STEEL STRIPS WHEELS LTD.

CIN: L27107PB1985PLC006159
Head Office :  ISO/TS16949 Certified
STEEL STRIPS GROUP SCO 49-50, Sector 26,

Madhya Marg, Chandigarh 160 019 (INDIA)
Tel :+91172-2793112, 2790979, 2792385
Fax : +91 172-2794834 / 2790887

Website : www.sswlindia.com

Date: 29.10.2024

BSE Limited The National Stock Exchange of India Limited
Department of Corporate Services, Exchange Plaza, Plot No. C/1, G Block, Bandra-Kurla
Phiroze Jeejeebhoy Towers, Complex, Bandra (E),

Dalal Street, Mumbai - 400 001 Mumbai - 400 051

BSE Code: 513262 NSE Code: SSWL

Subject: Outcome of Meeting of Board of Directors of the Company held today i.e.
October 29, 2024

Dear Sir/Ma’am,

Pursuant to Regulation 30, 33 and any other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {“SEBI (LODR) Regulations, 2015"}, we hereby
inform you that the Board of Directors of the Company at its meeting held today i.e. Tuesday,
October 29, 2024, have inter-alia considered, approved and took note of the following:

1. The Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year
ended September, 2024 along with the Auditors’ Limited Review Report thereon. Copies of
the same are enclosed for your ready reference as Annexure A.

2. Appointment of Ms. Kanika Sapra as Company Secretary and Compliance Officer of the
Company (Membership No. ACS 56875) in place of Sh. Shaman Jindal, President Cum
Company Secretary & Compliance Officer of the Company. Sh. Shaman Jindal will continue
to be associated with the company as President (Commercials) while handling core
strategic initiatives of the company.

The detailed disclosures as required under Regulation 30 and Part A of Schedule III of the SEBI
(LODR) Regulations 2015, read with SEBI Circular SEBI/HO/CFD/CFD—POD-1/P/CIR/2023/123
dated July 13, 2023 is enclosed as Annexure B.

The meeting commenced at 11.00 a.m. and concluded at )10 p.m.

Kindly take the same on your records.

Thanking you.
Yours faithfully,
For Steel Strips Wheels Limited

\ “«1\ MOHAN Digitally signed by

MOHAN JOSHI
Date: 2024.10.29
JOSHI 13:14:45 +05'30'
ing’ Director

Encl: a/a

Regd. Office:  Village Somalheri/Lehli, P.O. Dappar, Tehsil Derabassi, Distt. M i j i
: , P.O. , , . Mohali, Punjab (Ind
Tel. ._+91 (1762) 275249, 275872, 275173 Fax : +91 (1762) 275228 j2b (Indie)
Email : hrdho@sswlindia.com  Website : www.sswlindia.com



Anneaure - A
STEEL STRIPS WHEELS LIMITED ‘

CIN: L27107PB1985PLC006159
Regd. Office : Vill. Somalheri/Lehli, PO Dappar,Tehsil Derabassi, Distt. Mohali, Punjab-140506 e rect s o

Tel: +91-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sswlindia.com
STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2024
All Amount in Rs Lakbs Except EPS or unless stated otherwise

Quarter Ended Half Year Ended Year Ended
; 30th September 30th September | 30th Sep b 30th Sep b
S.No. Particulars 2024 30th June 2024 2023 2024 2023 31st March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I |Revenue from operations 1,09,509.62 1,02,529.25 1,13,372.00 2,12,038.87 2,17,812.01 4,35,709.54
II |Other Income 310.47 393.42 296.04 703.89 717.38 1,606.39
Total income(I+1I) 1,09,820.09 1,02,922.67 1,13,668.04 2,12,742.76 2,18,529.39 4,37,315.93
III |Expenses
a [Cost of materials consumed 70,492.62 64,896.85 74,816.67 1,35,389.47 1,43,651.72 2,85,431.89
b Change in §nventornes of finished goods, stock in trade (1,287.50) 1,510.06 (91.83) 222.56 (1,444.70) (1,826.70)
and work -in-progress
¢ |Employee benefit expenses 9,484.09 9,023.83 8,956.96 18,507.92 17,782.89 35,802.79
d |Finance costs 3,037.83 3,113.04 2,601.41 6,150.87 4,958.58 10,266.60
e |Depreciation and amortisation expenses 2,531.18 2,487.39 2,248.17 5,018.57 4,491.62 8,995.30
f |Other expenses 18,820.79 15,701.76 17,247.42 34,522.55 34,079.42 69,782.13
Total Expenses III(a to f) 1,03,079.01 96,732.93 1,05,778.80 1,99,811.94 2,03,519.53 4,08,452.01
IV |Profit/(loss) before exceptional items and tax (I+II-III) 6,741.08 6,189.74 7,889.24 12,930.82 15,009.86 28,863.92
V |Exceptional items - - = = = -
vi |Profit/(loss) before tax after exceptional 6,741.08 6,189.74 7,889.24 12,930.82 15,000.86 28,863.92
items(IV+V)
VII |Tax expense:
(1) Current tax 1,672.18 1,583.54 2,878.22 3,255.72 5,238.93 9,393.80
(2) Deferred tax 48.32 (14.00) (230.54) 34.32 (230.54) (2,519.37)
VIII|Profit/(loss) for the period after Tax (VI-VII) 5,020.58 4,620.20 5,241.56 9,640.78 10,001.47 21,989.49
IX |Other Comprehensive Income/(Loss)
Items that will not be reclassified to profit or loss
;)Fliaer;?easurement gains (losses) on defined benefit 110.75 (213.87) (118.56) (103.12) (40.68) 151.89
-Income tax relating to above items (28.11) 54.28 41.49 26.17 14.24 (38.23)
;::?;:‘her comprehensive income/ (loss) for the 82.64 (159.59) (77.07) (76.95) (26.44) 113.66
Total Comprehensive Income for the period
X [(VIII+IX)(Comprising Profit/(Loss) and Other 5,103.22 4,460.61 5,164.49 9,563.83 9,975.03 22,103.15
Comprehensive Income for the period)
X1 :;"adre‘;p equity share capital (Face value of Rs.1/- per 1,569.29 1,569.29 1,565.13 1,569.29 1,565.13 1,569.29
Reserves (excluding Revaluation Reserve) as shown in B B R B R .
X the Audited Balance Sheet 1,27,717.56
XIIL |Earnings per equity share in Rs.
(1) Basic (in ) 3.20 2.94 3.35 6.14 6.39 14.04
(2) Diluted (in ¥) 3.19 2.94 3.34 6.13 6.37 14.02

Notes :
1. The above financial results have been reviewed and recomended by Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on

29th October 2024. The statutory auditors have carried out Limited review of the accounts for the quarter and half year ended 30th September 2024

2. The Chief Operating Decision Maker "CODM" reviews the operations of the company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments".

3. These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant to
Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) amendment rules
2016 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular CIR/CFT/FAC/62/2016 dated July 05, 2016 and
other accounting principles generally accepted in India.

4. The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable.

Date:29th October 2024 Dheeraj Garg

Place: Chandigarh Managing Director
DIN -00034926




STEEL STRIPS WHEELS LIMITED

CIN: L27107PB1985PLC006159

Regd. Office : Vill. Somalheri/Lehli, PO Dappar,Tehsil Derabassi, Distt. Mohali, Punjab-140506

Tel: +91-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sewlindiacom
Standalone Statement of Assets and Liabilities as on 30th September 2024

1 amists Kaon Lakhs, unless stated othervuse

STEEL STRIPS GROUS

Particulass As at As at
30th Sept 2024 31st March 2024
Unaudited Audited
ASSETS
Non-current Assets
aj l’}'(:]m’n‘!’y. plant and equipment 1.40,178.75 1,45,483.64
v b} Capiad work-in-progress 45,589.21 3458448
¢} Uther Iatangble asses H4.85 9216
d} Right to use Assers 95.49 10119
¢) Finanaial assers
i Invesiments 915,41 915.41
i) Losans 2.393.28 226396
iy Other Financial assets 1,286.98 1,220.09
fj Other non-current assets 3,397.86 3.276.49
Total Non-Current Asscts 1,93,941.83 1,91,937.42
Current Assets
a) Inventories 67,107.44 69,695.20
b) Financial assets
ij Trade receivables 49,014.00 43.973.02
iy Cash and Cash equivalents 30.20 2.833.73
i) Bank balances other than above 24642 258.08
1w} Loans 14.372.01 13,967.61
v} Other tinancal asset - 8
¢ Current tax assets (net - 2811
&Y Ober current assets 1,194.83 1,774.83
Total Current Assets 1,31,965.80 1,32,530.58
" |Total Assets 3,25,907.63 3,24,468.00
EQUITY AND LIABILITIES
aj Lquity Share capital 1,569.29 1.569.29
b) Other equity 1,42.784.88 1,32,998.20
Total Equity 1,44,354.17 1,34,567.49
Non-current Liabilities
a) Pimancal habihoes
1 Borrowings 3254535 38,136.57
i) Others financial liabilities 1,954.68 1.931.85
i) Lease Liability 6.74 20.20
b) Provisions 3591.34 3.429.59
¢} Deterred tax habilites (Net) 14,695.38 14.686.20
Total Non-Current Liabilities 52,793.49 58,204.41
Current Liabilities
a5 Fnanaal habilines
i} Boerowings 60,073.26 66,656.60
i1} Lease Liability 2603 250
i3} ‘Prade and other payables
- Lol oustandmg dues of miceo entemnses and small entemrises 2,518.82 1,302.20
' o ) . 59.381.94 SK,688.61
- Tonl onstnding dues of ereditors other than micro enterprises and small entemrises
i other financial kabilities 43.65 43.65
by Current Tax Liabilities (Net) 526.28
¢} Provisions 586.63 615.26
d) Other current liabilities 5,603.36 4,364.07
Total Current Liabilitics 1,28,759.97 1,31,696.10
Totad Equity and Liabilities 3,25,907.63 3,24,468.00
Paaes29ih October 2024 Dheeray Gary
Place: Chandigarh Managing Director
i DIN -00034926
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STEEL STRIPS WHEELS LIMITED
CIN: L27107PB1985PLC006159
Regd. Office : Vill. Somulheri/Lehli, PO Dappar,Tehsil Derabassi, Distt. Mohali, Punjab-140506 SYEEL STHIPS GROUS
Tel: +91-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sswlindia.com
Standalone Cash flow statement for the period ended 30th September 202!
(All amounts Rs in Lakhs, uniess stated otherwise)
Unaudited Audited
S. No. {Particulars Half Year Ended Year Ended
30th September 2024 30th September 2023 31st March 2024
A, {Cash Flow from Operating activities
Profit before tax 12,930.82 15,009.86 28,863.92
Depreciation 5,018.57 4,491.62 8,995.30
Other Comprehensive Income {76.95) (26.44) 113.66
Loss/ (Peofity on Sale of assets 19.93 - (115.29)
Expense on employee Stock Option Scheme 222.84 454.85 47433
Interest (Reccived) (675.76) {271.14) {1,448.62)
Financial charges paid 6,150.87 10,659.50 4,958.58 9,607.47 10,266.60 18,285.98
Operating profit before working capital changes 23,590.32 24,617.33 47,149.90
. '
Adjustment for
- (Increasc)/ decrease in mventory 2,587.76 2,814.84 3,699.54
- (Inceease)/ deercase in trade and other receivables (5,040.98} (11,767.82) (9,098.11)
- 'Non Current/ Current Financial Liabilities and financial Assets 5,251.76 (3,119.01) (19,041.70)
- Changes in Tax Provision (276.47} (189.91) {518.47)
- lucrease/ {decreasel i trade pay: 1,909.55 4.432.02 (5,023.19} {17,285.09) {9,492.00} {34,450.74)
Cash inflow from Operations 28,022.34 7,332.24 12,699.16
Tases pud(Net of Refunds) 2,450.00 2,700.00 6,204.03
Net cash from / {used) in operating activities 25,572.34 4,632.24 6,495.13
B |Cash Flow from Investing Activities
Purchasc of fixed asscts {11,650.39) (19,017.16) (38,286.67)
Side of fixed asscts 945.00 103.69 22331
Purchase of mvestments in Subsidiaries and Associates - - {500.00)
Prafit on sale of investments /- Assets {19.93) - 115.29
Interest Received/ (Paid) 675.76 271.14 1,448.62
Net cash from / (used] in investing activities {10,049.56) (18,642.33) {36,999.45)
¢ |Cash Flow from Financing Activities
Proceeds from issue oof equity shares incl premium - - 83.22
Proceeds from long tenm bor nings - 19,220.83 34,035.83
Repayment ofln;zg term borrowings (net of fluctuation) {5,395.95) (3,187.52) (7,502.38)
Changes in working capital loans/short term borrowiags (6,778.60) 3,780.11 14,434.37
Payment of interest portion of lease liabily (2.27) (3.41) (6.81)
Payment of principal portion of tease Liabilities (12.55) {11.42) (22.83)
Dividend paid - (1,565.13) {1,565.13)
Financial charges pad {6,148.60) (4,955.17) (10,259.79)
Net cash from / (used) in financing activitics (18,337.97) 13,278.29 29,196.48
Net increase/(decrease) in cash and cash equivalents (2,815.19) (731.80) (1,307.84)
Cash and cash equivalents as at beginning of the year/ period 3,091.81 4,399.65 4,399.65
Cash and cash cquivalents as at end of the year/ period 276.62 3,667.85 3,091.81
Vs
/] Dheera Garg
Date:29th October 2024 ‘ S heera Garg
/ Managing Dircctor

Place: Chandigarh

DIN 00034926
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STEELSTRIPS WHEELS LIMITED
CIN: L27107PB1985PLCO06159

All Amount in Rs Lakhs Except EPS or unless stated otherwise

Feqa. Office : Vill. SomalherifLebii, PO Dappar,Tehsil Derabassi, Distt. Mohali, Punjab-140506
Tel: $#91-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sswlindia.com
STATEMENT OF CONSOUIDATED PROFIT AND LOSS FOR THE QUARTER AND HALF YEAR ENDED 30, SEPTEMBER, 2024

Quarter Ended Half Year Ended Year Ended
S.No. Particul 30th September 30th September | 30th September| 30th September B
arschiars! 2024 30th June 2024 2023 2024 2023 31st March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
T Revenue from operations 1,09,509.62 1,02,529.25 1,13,372.00 2,12,038.87 2,17,812.01 4,35,709.54
1 Other Income 45.04 129.89 296.04 178.93 717.38 1,365.47
Total income(I+1I) 1,09,558.66 1,02,659.14 1,13,668.04 2,12,217.80 2,18,529.39 4,37,075.01
1 |Expenses
2 Cost of materials consumed 70,492.62 64,896.35 74,816.67 1,35,389.47 1,43,651.72 2,85,431.89
Change in inventories of finished . i ~in- 3
b |change minventon 900ds, stock In trade-and work -in (1,287.50) 1,510.06 (91.83) 22256 (1,444.70) (1,826.70)
c Employee benefit expenses 9,484.09 9,023.83 8,956.96 18,507.52 17,782.89 35,802.79
d  |Finance costs 3,038.88 3,113.08 2,601.41 6,151.96 4,958.58 10,266.60
e Depreciation and amortisation expenses 2,754.38 2,852.24 2,248.17 5,606.62 4,491.62 10,422.14
f QOther expenses 18,892.66 15,757.33 17,247.42 34,689.99 34,076.42 69,5800.61
Total Expenses III{(a to f) 1,03,375.13 97,193.39 1,05,778.80 2,00,568.52 2,03,519.53 4,09,997.33
IV |Profit/{loss) before exceptional items and tax (I+11-11i) 6,183.53 5,465.75 7,883.24 11,649.28 15,009.86 27,077.68
V. |Excepticnal items - - = = 47,310.39
VI |Profit/(loss) before tax after exceptional items(IV+V) 6,183.53 5,465.75 7,889.24 11,649.28 15,009.86 74,388.07
Vit Share of profit/(ioss) fron: associates 8.87 3.61 (11.52) 12.48 (30.32) (45.1%)
VIIL [Profit before tax (VI+VII) 6,192.40 5,469.36 2,877.72 11,661.76 14,979.54 74,342.88
IX |Tax expense:
(1) Current tax 1,449.29 1,354.26 2,878.22 2,803.55 5,238.93 9,393.80
(2} Deferred tax 132.43 34.45 (230.54) 166.88 {23C.54) {2,519.37)
X Profit/(loss) for the period after Tax (VIII-IX) 4,610.68 4,080.65 5,230.04 8,691.33 9,971.15 67,468.45
Xl |Other Comprehensive Income/(Loss)
Items that will not be rectassified to profit or loss
-Re-measurement gains (losses) on defined benefit plans 110.75 (213.87) {118.56) (103.12) (40.68) 151.89
-Income tax relating to above items {27.66) 53.83 41.49 26.17 14.24 (38.23)
Total other comprehensive income/(loss) for the period 83.09 (160.04) (77.07) (76.95) (26.44) 113.66
Yotal Comprehensive Income for the period (X+XI) X
XII | (Comprising Profit/(Loss) and Other Comprehensive Income 4,693.77 3,920.61 5,152.97 8,614.38 9,944.71 67,582.11
for the period)y
XII1 |Paid-up equity share capital (Face value of Rs.1/- per share) 1,569.29 1,569.29 1,565.13 1,569.29 1,565.13 1,569.2%
XIV |Reserves {excluding Revaluation Reserve) as shown in the Audited N N . N N 1,33,889.85
Balance Sheet cf the previous year
XV |Earnings per equity share in Rs.
(1) Basic (in T) 294 2.60 3.34 54 6.37 43.07
(2) Diluted {in ¥) 2.93 2.60 3334 . 5.53 6.35 43.00
Notes :

1. The above financial resuits have been reviewed and recomended by Audit Committee and approved by the Board of Directors of the Company in their respective meetings nheid on 29th October,
2024, The statutory auditors have carried out Limited review of the accounts for the quarter and half year enaed 30th September 2024

2. The Chief Oparating Decision Maker "CODM" reviews the operations of the company as a whole, nerce there are ng reportadle segments as per Ind AS 108 "Operating Segments”
3. These financial resuits of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as natified by Ministry of Corporate Affairs pursuant tc Section 133 of the

Companies Act 2013 reac with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Comparies (invian Accounting Standards) amendment rules 2016 and in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclesure Requirements) Regulations, 2015, SEBI circular CIR/CFT/FAC/62/2016 dated July 05, 2016 and other accounting principles generaily accepted if HE]

4.The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable.

Dheera) Garg
Managing Directer
DIN -00034928]

, —

Date: 29th October, 2024
Place: Chandigarh




STEEL STRIPS WHEELS LIMITED
CIN: 127107PBIYSSPLC0O06159

Regd. Office : Vill. Somalheri/Lehli, PO Dappar, Tehsil Derabassi, Diste. Mohali, Punjub-140506
Tek +91-172-2793 112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide.netin; Website: www.sswiindia.com

Non-current Assets

a) Property, and equipment

i) Loans

ity Other Financial assets

) Other non-current assets
Total Non-Current Assets

Current Assets
@ Inventories

b Financel

sseis

EQUITY AND LIABILITIES
By F.qm'ry Shue caprtal

b)Y Other cquity

Total Equity

Non-current Liabilities
a) Financial hubilitics
1t Borr

sl hiabilities

i) Others

- Toul owstanding dues of creditoss other than micro enterprises

small crurerprises

and

. Asat As at
Partculars 30th September 2024 31st March 2024
Unaudited Audited
ASSETS

1,56,694.01

L-progress 47,260.41 36.255.08
ssets 2485 9216

d} Right to use Assers 95.49 10119

e I heial assets

1 lavestmencs 38210 369.62

2,393.28
1,286.98
3,397.86

1,62,586.95

2,263.96
1,220.09
9

2,11,594.98

2,10,166.14

67,089.68

69,695.20

1) Trade recaivabics 49,014.00 43973.02
i) Cash and Cash equivalents 765.89 4030.00
i) Bank balances other than above 246.42 308
v} Loans 36R.62

) Ovther Ainancial asset -

¢) Current tax asscts (ney) =

B Other cureer s 1,264.74

Total Current Assets 1,18,749.35 1,20,195.02
Total Assets 3,30,344.33 3,30,361.16

1,569.29
1.51,491.62

1,569.29
1,42,654.38

1,53,060.94

1,44,223.67

32,545.35
1.954.68

38,136
1.931.87

1) Lease Liability 6.74 20.20
b) Provisions 3.591.34 3429.59
¢) Defurred tax 14,225.99 llI,(l"‘z»l‘;’_S_
Total Non-Current Liabilities 48,324.10 53,602.48
Current Liabilities
A) Financial Lubilies
1) Borrowings G 073,26 66,656.61
i) Lease Laabiity 26,03 25.11
i) Trade and viher payables

- Total outstanding dues of micro enterpriscs and soall enterprises 2,524.58 1,302.20

59,381.63

58,693.68

i} other financial liabilites 43.05
b) Cucreat Tax Liabilities (Net) -
¢} Provisions 615.26
) Othr current fiabilities 5,198.51
Total Current Liabilities 1,32,535.01
Total Equity and Liabilities 3,30,344.33 3,30,361.16

Dare: 29t Oueober, 2024 Dlicera Garg

Managmyg Director

/1; 6034926

Place: Chandyarh




STEEL STRIPS WHEELS LIMITED
CIN: L27107PB1985PLC006159

Regd. Office ¢ Vill. Somalheri/ Lehli, PO Dappar, Tehsil Derabassi, Diste. Mohali, Punjab-140506
Tel: +91-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ss,

Consolidated C;lsh flow statement for the period ended 30th September 2024

{Al amounts Rs in Lakhs, unless stated otherwise}

@ glide.net.in; Website: www.sswhindia.com

Unaudited Audited
$. No. [Particulars Half Year Ended Year Ended
30th September 2024 30th September 2023 315t March 2024
A [Cash Flow from Operating activities

Profit before tax

14,661.7¢ 14,979.54 74,342.88
Deprecation 5,606.62 4,491.62 10,422.14
Share of {profity /loss from assocates {12.48) 3032 45.19 |
Ovher Comprebensive Income (76.55) (26.44) 113.56
Admstement for Exceptional items o acquisition of Subsidiary - . (47,254 68)
Loss/ {Trohg on Sale of assets 1993 = {115.23)
Fxpense on employee Stock Option Scheme 222.84 454,85 47433
Tuterest Recewed {150.80) (271.14) {1,207.70}
Faanceal charges paid 6,151.96 11,761.12 4,958 58 9,637.79 10,266.60 (27,295.75)
s p

Operating profit before working capital changes 23,422.88 24,617.33 47,047.13
Adpustuent for

¢ ounventory 2,605.52 2,614.84 3,699.54

¢ wm trade and other recewables {5,040.98) (11,767.82) {9,098.11)
~"™Nen Carrent) ot Fiaucnl Labilitws and Assets provison 5.466.66 (3,119.01) {5,650.58}
- Changes m Tas Provision 1276.61) (189.91) (518.47)

Incresse/ ‘decrease) wmade paya 1,910.33 4,664.92 (5,023.19; {17,285.09) (9,986.93) 554,54}
Cash inflow from Operations 28,087.80 7,332.24 25,492.59
Taxes pudiNct ol Retusds; 2,450.00 £,204.03
Net cash from / (uscd) in Operating activities 25,637.80 19,288.56

v
B |Cash Flow from Investing Activities
Purchase of fised assets {11,650.40} (19,017.16} (38,286.67)
Sale of fixed assets 945.00 103.69 22331
Purchase of myvestments - -
Profit on sale of mvestments /A - 115.29
Interest Recowed) (Pad; 271.14 1,448 62
Net cash from / (used) in investing activities {10,574.53) (18,642.33) (36,399.45)
¢ |Cash Flow from Financing Activities
Proceeds fron of equity shares incl premum - - 83.22
Proceeds from long term borrowings 19,220.83 34,035 83
Repaymens of long term borrowings (net of fluctuation) (5,395.95) (3,187.52) {16,673.30)
Payment of CIRP lmplementation cost | (2,926.23)
Changes in working capital loans/short term borrowmgs (6,778.58)1 3,780.11 14,434.36
Payment of interest portion of lease Jabilites 2 :ﬂ-,!i (3.41) (6.81)
o principal porton of lease labilines (1255} (1142} (22.83)
wl - {1,565.13} (1,565.13)
Financial charges paid (6,149 69) (4,955.17) (10,259.79)
Net cash from / (used) in financing activities {18,339.04) 13,278.29 17,099.32
Net increase/ (decrease) in cash and cash equivalents (3,275.77) (731.80) {111.57}
Cash and cash equivalents as at beginning of the year/ period 4,288.08 4,399.65 4,399.65
Cash and opsh equivalents as at end of the year/ period 1,012.31 | 3,667.85 4,288.08
Dheeray Garg
Date: 29th Octaber, 2024 ) - sarg
Place: Chandigarh Managing Director
Place: Chandigarl s oI 00034926
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
STEEL STRIPS WHEELS LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial results of STEEL
STRIPS WHEELS LIMITED (the “Company”) for the quarter ended September 30, 2024 and year to date
from April 01, 2024 to September 30, 2024 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting”
! (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant

rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For AKR & Associates
Chartered Accountants
(Firm registration No. 02117%‘

Whsog,
WM,

A ?\"\

Place of signature: Chandigarh Per Kailash Kumar ** - °7‘”9}i§/
Date: 29.10.2024 Partner Brpece

UDIN: 24505972BKAMFL8072 (Membership Number: 50597
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Independent Auditor’s Review Report On consolidated unaudited quarterly financial
results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations

and Disclosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS OF
STEEL STRIPS WHEELS LIMITED

1. We have reviewed the accompanying Statement of quarterly and year to date
Consolidated Financial Results of Steel Strips Wheels Limited ("the Holding
Company") and its subsidiary (the Holding and its subsidiary together referred to
as “the Group”), its Associate for the for the quarter ended September 30, 2024
and year to date from April 01, 2024 to September 30, 2024 (“the Statement”),
being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations").

2. The Holding Company’s Management is responsible for the preparation of the
Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Holding Company’s Board of Directors .
Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI ({Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.




4. The Statement includes the results of the following entities:

a) Steel Strips Wheels Limited (Holding Company)
b) AMW Autocomponent Limited (Wholly owned Subsidiary)
c) Clean Max Astria Private Limited (Associate of the Holding Company)

5 Based on our review conducted and procedures performed as stated in paragraph
3 above, subject to the effects of the matter specified in paragraph 6 below,
nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement,

6. The accompanying Statement includes the unaudited interim financial results and
other financial information, in respect of above-mentioned associate, whose
unaudited interim financial include the Company's share of net profit of Rs. 8.87
lakh and Rs. 12.48 Lakh for the quarter ended September 30, 2024 and year to
date from April 01, 2024 to September 30, 2024, respectively and total
comprehensive income of Rs. 8.87 lakh and Rs. 12.48 Lakh for the quarter ended
September 30, 2024 and year to date from April 01, 2024 to September 30, 2024,
respectively, as considered in the Statement whose interim financial results and
other financial information have not been reviewed by its auditor and have been
approved and furnished to us by the Management. According to the information
and explanations given to us by the Management, these interim financial results
of associate are not material to the Parent.

7. Our conclusion is not modified in respect of this matter.

For AKR & Associates
Chartered Accountants

(Firm registration No. 02}1Z9N) .
My,
)

A

. - v

Kailash Kumar Z\pRN- 02T
4), X

Partner ‘;950 AE’EQ.??/ /
(Membership Number: 50
Place of signature: Chandigarh
Date: 29.10.2024

UDIN: 24505972BKAMFM4757




STEEL STRIPS GROUP

Annexure B

Disclosure pursuant to the provisions of Regulation 30 and Part A of Schedule III of the SEBI
(LODR) Regulations 2015 read with SEBI Circular SEBI/HO/CFD/CFD-PoD-l/P/CIR/2023/123
dated July 13, 2023

Name of KMP Sh. Shaman Jindal Ms. Kanika Sapra j
Reason for change viz. | Resignation from the post of | Appointment as Company
appointment, re- | Company Secretary and | Secretary & Compliance Officer
appei-nt—meﬁt,—resignation, Compliance Officer
removal—death
Or-etherwise
Date of appointment/ Sh. Shaman Jindal has been Appointment as a Company
i relieved from the post of | Secretary and Compliance officer of
cessation {as—apptieable} | Company Secretary & | the Company who shall hold office
& term of | Compliance Officer with effect | with effect from October 30, 2024.
appointment/reappeintm from close of business hours on
ent; October 29, 2024. However, he
shall continue to be associated
with the company as President
(Commercials) while handling
core strategic initiatives of the
company.
Brief Profile Not applicable Ms. Kanika Sapra is the Associate
Member of the Institute of
Company Secretaries of India
(ICSI) holding Membership No.
A56875 and has an experience of
more than six (6) years of working
in both Listed and unlisted
companies. Besides being a
member of ICSI, she also holds a
Master’s degree in Commerce from
Punjab University and degree in
Bachelor of Laws from Punjabi
University, Patiala. She has hands
on experience in Secretarial
Compliances, Corporate
Governance, Due Diligence and
other related areas. She also has a
track record of handling
compliances under the Companies
Act, SEBI Regulations and various
other laws.
Disclosure of Relationship | Not Applicable Not Applicable
between Directors (in
case of Appointment of
Director) J




Date: 29.10.2024

To,

The Board of Directors

Steel Strips Wheels Limited

SCO 49-50, Sector-26, Madhya Marg,
Chandigarh 160019

Subject: Resignation from the position of Company Secretary &
Compliance Officer of the Company

Respected Sirs/Ma‘ams,

I hereby tender my resignation from the position of Company Secretary &
Compliance Officer of the Company under the Companies Act, 2013 and SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, with effect
from the close of the business hours of October 29, 2024, to devote more of my
time to core strategic initiatives of the Company.

I hereby convey my sincere thanks to the Board of Directors, CFO and Senior
Management and colleagues of the Company for their unstinted support and
cooperation extended during my tenure as Company Secretary and Compliance
Officer of the Company.

Thanking You.

Your, ithfull
) 7/

Sh n Jindal
Membership No. ACS 15397
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