
  

 
 

 

  
 
 
 

Dated: 12th November 2024 

To, 
BSE Limited 
Corporate Relations Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street,   
Mumbai – 400 001 
Security Code: 543327 

To, 
National Stock Exchange of India Ltd.  
Corporate Relations Department 
Exchange Plaza, Block G,C/1, Bandra 
Kurla Complex, Bandra (E), 
Mumbai –400 051 
Symbol: EXXARO 

 
Subject: Outcome of the Board Meeting and announcements pursuant to the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the 'Listing Regulations') 
 
With reference to the captioned subject, we inform you that the Board of Directors of the Company at its meeting held today, 
commenced at 04.00 P.M. and concluded at 05.20 P.M. has, inter-alia, considered the following: 
 

1. Approved and taken on record the Unaudited Financial Results (Standalone and Consolidated) of the Company 
for the quarter and half year ended September 30, 2024.  

 
The Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and half year ended 
September 30, 2024 ('Financial Results') prepared in terms of Regulation 33 of the Listing Regulations, together with 
Limited Review Reports of the Statutory Auditors are enclosed herewith. 
 
This intimation give pursuant to applicable Regulation of the SEBI (LODR) Regulations, 2015. The copies of the same are 
enclosed herewith. 
 
We are requested to kindly take the same on record. 
 
This intimation will also be uploaded on the Company’s website at www.exxarotiles.com  
 
Yours Faithfully 
 
For Exxaro Tiles Limited 
 
 
 
Mr. Mukeshkumar B. Patel 
Managing Director 
DIN: 01944968 
 
 
Encl: As Above 
 

http://www.exxarotiles.com/


EXXARO TILES LIMITED 

Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, Sabar Kantha - 383305 

CIN: L26914GJ2008PLC052518 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER,2024 

(Rs. in lakhs) 
Quarter Ended Half Year Ended Year Ended 

Particulars 30.09.2024_| 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

INCOME 

T [Revenue from Operations 607165 | 598330 825302 | 1295495 | 1566559 30,168.18 
TL_[Other Income 39,30 2037 6290 59.67 102,04 22755 
I Total Tncome (T+11) 7,010.95 | 6,003.67 | 831592 | 13014.62 | 15767.63 | 30,3953 

EXPENSES 
[Cost of materials consumed 235230 221298 297554 456528 S617.12 1032241 
Purchases of stodkin-trade 571.78 44107 51868]  1,012.80 1,00767 2,084.78 
Chenoes venécvies of ke 000/ work i progress| (277.25) (630.49)| @27.2) (907.74) (850.33) (1,436.44) 

v and stock-in-trade 

[Employee benefit expense 65356 63077 686,88 13433 130096 273238 
Finance Costs 31581 29784 343,01 61365 697.53 142079 
Depreciation and amortisation expense 24074 234,94 454,53 475.68 900.35 936.19 
Power 8 Fule Expenses 231014 240039 764951 471053 5252.30 10,762.33 
Other Expenses 788.48 85385 980,04 1642.33 1,779.19 3,259.79 

Total Expenses (V) 955,56 | 6501.30 | 8,280.92 | 13,456.86 | 15,704.79 | 30,7213 
A o e e 5539 | (497.63) 35.00 (442.24)| 62.84 323.60 
VI_[Exceptional Ttems 5 5 - B = E 
VI |profit/ (loss) after exceptions items and tax (V-VI) 5539 [ (497.63) 3500 | (442.24) 62.84 323.60 

| Tax Expense 

vy [(4) Corrent Tax (inciuoding G expense of prior years) 7824 %85 276 3509 9% 6830 
(2) MAT credit availed/ (entitiement) - - 6.70 - 1201 ©7.67) 
(3) Deferred Tax 1627 (12755 7.14) {i168) ©04) 94.96 

TX|Profit / (Loss) for the period from continuing CroT (ko) for (3912)|  (426.53) 2268 |  (465.65) 39.62 22801 
X_[Profit/(Loss) from discontinuing Operation - - D - - 5 
XI_|Tax Expense of discontinuing operations - - - - - - 

XII [Profit / (Loss) from discontinuing continuing p - 3 5 B - 
Operations (after tax) (X-XI) 

XIIL |Profit; (loss) for the period (IX+XTX) @o.12)] (a2653) 7768 | (465.65) 3962 22501 
[Other Comprehensive Income 
A () Ttems tht will not be recassified to proft or1ss 1464 1465 ©35) 2929 ©0:69) 5859 

(i) Income tax relating t tems that willnot be e e (3.80) (3.81) 0.09 (7.61) 018 (15.23) 
B. (i) Items that will be reclassified o profi or 1oss - - - - - - 

(iincome tax relating to tems that will be recassified N 3 N 
to profit or loss B £ - 
Total Comprehensive Income for the 

XV |(XII+XIV) {Comprising Profit (Loss) and Other (28.28)|  (415.69) 242  (@43.97) 3941 27137 
comprehensive Income for the period } 
Paic-up Equity Share Captal (Face Value Rs. 10 Each) 447411 447811 447411 447411 447411 447411 
Eamings per equity share (for continuing 

v |operation): 
(1) Basic @) ©9%) 005 (To8) 009 051 
(2) Diluted 009) (©95) 0.05 (L08) 009 051 
Earnings per equity share (for discontinued 

xvI1 joperation) 
(1) Basic = o L -3 ot - 

(2) Diluted ) - L A % -] 

Earning per equity share (for discontinued & 
i |continuing operation) 

(1) Basic (0.09) ©95) 005 (To8) 005 051 
(2) Diluted (009) (©95) 005 (L0%) 009 051 



Notes to the financial results: 
The Company's Unaudited financial results for the quarter ended & half year September 30, 2024 have been reviewed by the Audit Committee and subsequently 
‘approved & taken on record by the Board of Directors of the Company at its meeting held on 12th Novemver, 2024. The Statutory Auditors of the Company have 
carried out a limited review of these results. 

‘The Unaudited financial results for the quarter/half year ended September 30, 2024 have been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards 34 "Interim Financial Reporting® ("Ind AS 34°) prescribed under section 133 of The Companies Act , 2013 and 
other recognised accounting practices and the policies to the extend appiicable. 
‘The Statement of Assets and Liabilities as at September 30, 2024 is provided as an Annexure to this Statement. 

Pursuant to insertion of new clause under Regulation 33, sub-regulation (3), the Company has prepared statement of cash flows for the half year ended September 
30, 2024. 

‘The Company’s Operations fall under a single segment "Manufacturing and Trading of refractory ceramic products (Vitrified Tiles)". Hence, Segment reporting is not 
‘applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reporting. 

‘The Code on Social Security, 2020 ("the Code") has been enacted, which may impact the employee related contributions made by the Company. The effective date 
from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (the Ministry') has released draft rules for the Code on 
November 13, 2020. The Company will complete its evaluation and will give appropriate impact in its financial results in the period in which the Code becomes 
effective and the related rules are published. 

Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current reporting period. 

P behalf of of Directors, 

Date: 12/11/2024 
Place: Ahmedabad 



EXXARO TILES LIMITED 
Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, 

Sabar Kantha - 383305 
CIN: L26914G]2008PLC052518 

UNAUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 

2024 

(Rs. in lakhs) 

As at 
Particulars 30.09.2024 31.03.2024 

(Unaudited) (Audited) 
A ASSETS 
1 |Non-Current Assets 

Property, Plant & Equipment 19,475.43 19,403.78 
Financial Assets 

Investments 1.00 106.54 
Loans, Advances & Others 92.83 85.94 
Other Non-Current Assets 148.06 113.94 

Sub-Total (Non-Current Assets) 19,717.32 19,710.20 

2 |Current Assets 
Inventories 17,024.79 15,509.86 
Financial Assets 

Trade Receivables 10,675.89 11,666.02 
Cash & Cash equivalents 14.51 85.50 
Bank Balances other than cash & Cash equivelants 260.85 258.79 
Loans & Advances 2.80 2.80 
Other Financial Assets = = 

Other Current Assets 1,701.54 1,407.18 
Sub-Total (Current Assets) 29,680.38 28,930.15 

TOTAL ASSETS (1+2) 49,397.70 48,640.35 

B EQUITY AND LIABILITIES 
3 |Equity 

Equity Share Capital 4,/474.11 4,474.11 
Other Equity 22,761.96 23,205.94 

Sub-Total (Equity) 27,236.07 27,680.05 

Liabilities 
4 [Non-Current Liabilities 

Financial Liabilities 
Long-Term Borrowings 1,766.67 2,141.67 
Other Financial Liabilities 45.43 44.43 

Deferred Tax Liabilites (Net) 693.65 131.33 
Provisions 127.36 797.71 

Sub-Total (Non-Current Liabilities) 2,633.11 3,115.14 

5 |Current Liabilities 
Financial Liabilities 

Short-term Borrowings 8,518.62 7,603.53 
Trade Payables 9,917.47 9,097.54 
Other Financial Liabilities 483.06 439.48 

Other Current Liabilities 563.58 636.69 
Provisions 45.79 35.82 
Current Tax Liabilities (Net) = 32.10 

Sub-Total (Current Liabilities) - 19,528.52 17,845.16 

TOTAL EQUITY AND LIABILITIES (3+4+5) 49,397.70 48,640.35 

For and on behalf of 

/ 
Mukeshkumar Babubhai Patel 

Date: 12/11/2024 Managing Director 

Place: Ahmedabad DIN - 01944968 

ard of Directors, 



EXXARO TILES LIMITED 

Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, Sabar Kantha - 

383305 

CIN: L26914GJ2008PLC052518 

UNAUDITED STANDALONE STATEMENT OF CASH FLOW AS AT 30TH SEPTEMBER 2024 

(Rs. in lakhs) 

For the period ended For the period ended 
Particulars Sephem::r 30,2024 March 31, 2024 

. [Cash Flow from Operating Activity 
Net Profit Before Tax (442.249)| 323.58 

Adjustments For: 
Depreciation 475.68 936.19 
Interest & Financial Expenses 613.65 1,420.79 

(Gain)/Loss on Sales of Assets 528 (13.57) 

Bad Debts written off - 4 
Interest Received on Deposits (51.72) (141.15) 
Loss/(Gain) on Investments 5.95 (47.86) 
Provision for Debtors (9.11) 3324 

1,039.73 2,187.64 

Operation profit before Working Capital Changes 597.49 2,511.22 

Adjustment For: 

Inventories (1,514.93)) (2,328.83)] 

Trade Receivables 999.24 (659.50), 
Other Non-Current Financial Assets (34.12) 87.91 

Financial Assets- Loans 5 - 
Short-term loans and advances (286.08)| (274.86) 
Trade Payables 819.93 1,402.07 

Short-term Provisions 39.26 (41.97)) 

Other Non-current Financial Liabilities 1.00 (0.02)] 

Long-term Provisions (3.97)) (7.96)| 

Other Current Liabilities (73.11) (19.78)) 
Other Current Financial Liabilities 42.11 (103.97) 

Taxes Paid (167.20) (36.19) 
(177.87) (1,983.10) 

Cash Generated from Operations 419.62 528.12 
. |Cash Flow from Investment Activities 

Changes in Creditors for Fixed Assets 148 17.06 
Purchase of Property, Plant and Equipments (573.84) (511.88), 
Proceeds from sale of PPE 21.22 27.06 
Bank Balances not considered as Cash Equivelant (2.06) (25.00) 
Change in Short-term loans and advances - Capital Advance (8.26)| (3.60) 
Sale of Investment 99.59 942.33 
Loan advanced to subsidiary (6.90) (23.29)) 

Interest Received 51.72 148.45 

Net Cash Flow from Investment Activities (417.05) 571.13 

. |Cash Flow from Financial Activities: 
Changes in Long Term Borrowings (Net) (375.00) (750.00), 
Changes in Short Term Borrowings (Net) 915.10 1,099.71 

Interest & Financial Expenses (613.65)) (1,420.79)] 

Net Cash Flow from Financial Activities (73.55)' (1,071.08) 

Total of Cash Flow (A+B+C) (70.98) 28.17 
Cash & Cash Equivalent at the beginning of the period 85.49 57.32 

Cash & Cash Equivalent at the ending of the period 14.51 85.49 

Cash & Cash Equivalent compriging of 
Cash on Hand 9.85 2.86 
Balances with Scheduled Banks 4.66 82.63 

14.51 85.49 

Date: 12/11/2024 

Place: Ahmedabad 

For and on behalf of Board of Directors, 

Mukeshkumar Babubhai Patel 
Managing Director 
DIN - 01944968 



EXXARO TILES LIMITED 

Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, Sabar Kantha - 383305 
CIN: L26914G)2008PLC052518 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30th SEPTEMBER,2024 

(Rs. in lakhs) 

Quarter Ended Half Year Ended Year Ended 
Particulars 30.09.2024 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 31.03.2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
INCOME 

T [Revenue from Operations 699014 | 596940 825300 | 1297954 | 1566550 016818 
11 [Other Income 3763 19.47 6039 5710 10037 22417 
T Total Income (T+11) 702777 | 6,008.87 | _8,313.41 | 13,036.64 | 1576596 | _30,392.35 

[EXPENSES 

Cost of materals consumed 735230 | 21258 797554 | 456598 | 5002 1032241 
Purchases of stodkin-trade 57178 w10 51868 1,012.60 100767 2,084.78 

Crianes i nventories of inkshiad goocty Wi T PIOgTess (277.25) (63049) (27.27) (207.74) (850.33) (1,436.44) 
v |and stockintrade 

Employee benefit expense 5356 6077 ) IR 13009% 275228 
Financ Costs 31581 296.06 34134 51387 697.53 142155 
Deprecation and amortsation expense 24074 23494 45453 47568 900.35 936.19 
Power & Fule Expenses 731004 | 240039 764951 | 471053 | 525230 T0,762.33 
Other Expenses 787.11 855.70 08008 1,60281 177951 3,260.38 

Total Expenses (V) 6954.15 | 6,503.37 | §,379.49 | _13,457.56 | 15,705.11 | _ 30,073.48 

V" [Profit / (Loss) befors exceptional items and tax (TIT 7358 |  (494.50)| 3392 (420.92)| 60.85 318.87 

VI_[Exceptional Ttems 5000 B B 5000 B B 

VI |brofit/ (loss) after exceptions items and tax (V-VI) 2358 |  (494.50) 3392 |  (47092) 60.85 318.87 

Tax Expense 
v [(0) Current Tax (inciuding tx expense of pior years) 7824 685 7% 505 935 68,30 

(2) MAT credit availed(entitiement) 5 - 6.70 - 1201 (67.67) 
(5) Deferred Tax 827 (127.80) 7.14) (11953) (©.04) 93.60 

TX[Profit / (Loss) for the period from continuing el (62.93)  (423.55) 2160 |  (486.48), 37.63 22464 

X [Prof(Loss) from discorfinuing Operation D - 0 g = 5 
X[ Tax Expens of discontinuing operations - - - 5 5 5 
XIT [Profit / (Loss) from discontinuing continuing = - . - 2 = 

Operations (after tax) (X-XT) 
YIL [Profit/loss) for the period (DX+XTT) (6293)] _(a235%) 7160 | (486.48) 37.63 3464 

Gther Comprehensive Incorne 
A. () Ttems that wil ot be redassiied t profit or 10ss 1664 1465 (©.35) 292 (0.69) 58,59 

(i) fncome tax relatng to tems that will not be o [, (3.81) (3.81) 0.09 7.62) 018 (15.23) 

8. () ltems that will be reclassified to proft or 1oss - - - - - 
(ihincome tax reating to items that wil be reciassiied 

o profit orloss 5 5 e 5 z 
Total Comprehensive Income for the period| 

X |(XIIL+XIV) {Comprising Profit (Loss) and Other (5210)|  (41271) 234|  (@6481) 3712 268.00 
comprehensive Income for the period } 
Paic-up Equity Share Capital (Face Value R 10 Each) sara11|  aarant|  aaann|  aman|  4eman 447411 

Earnings per equity share (for contnuing 
i |operation): 

(1) Basic @14 ©55) 005 [0 008 050 
(2) Diluted (©14) (095) 0.05 (109)] 0.08 050 
Earmings per equity share (for discontinued 

i1 |operation) 
(1) Basic - - - B B B 
(2) Diluted - - B - B - 
Earning per equity share (for discontinued & 

v [continuing operation) 
(1) Basic 014) @35) 005 0 008 050 
(2) Diluted (©14) (©95) 0.05 (£09) 0.08 050 

/ 



Notes to the financial results: 
The Company's Unaudited financial results for the quarter ended & half year September 30, 2024 have been reviewed by the Audit Committee and subsequently 
‘approved & taken on record by the Board of Directors of the Company at its meeting held on 12th Novemver, 2024. The Statutory Auditors of the Company have 

rried out a limited review of these results. 

The Unaudited financial results for the quarter/half year ended September 30, 2024 have been prepared in accordance with the recognition and measurement 
‘principles laid down in the Indian Accounting Standards 34 "Interim Financial Reporting” ("Ind AS 34") prescribed under section 133 of The Companies Act , 2013 and 
other recognised accounting practices and the policies to the extend applicable. 

‘The Statement of Assets and Liabilities as at September 30, 2024 is provided as an Annexure to this Statement. 

Pursuant to insertion of new clause under Regulation 33, sub-regulation (3), the Company has prepared statement of cash flows for the half year ended September 
30, 2024. 

‘The Company's Operations fall under a single segment "Manufacturing and Trading of refractory ceramic products (Vitrified Tiles)". Hence, Segment reporting is not 
‘applicable as per Indian Accounting Standard (Ind AS) - 108 - Segment Reporting. 

‘The Code on Social Security, 2020 ("the Code”) has been enacted, which may impact the employee related contributions made by the Company. The effective date 
from which the changes are applicable is yet to be notified. The Ministry of Labour and Employment (the Ministry’) has released draft rules for the Code on 
November 13, 2020. The Company will complete its evaluation and will give appropriate impact in its financial results in the period in which the Code becomes 
effective and the related rules are published. 

Figures of previous reporting periods have been regrouped/reciassified wherever necessary to correspond with the figures of the current reporting period. 

For and on behalf rd of Directors, 

£ ‘Mukeshkumar Babubhai Patel 
Date: 12/11/2024 Managing Director 
Place: Ahmedabad AW DIN - 01944968 



EXXARO TILES LIMITED 
Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, 

Sabar Kantha - 383305 

CIN: L26914G]2008PLC052518 

UNAUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH 

SEPTEMBER 2024 

(Rs. in lakhs) 
As af 

Particulars 30.09.2024 31.03.2024 
(Unaudited) (Audited) 

ASSETS 

Non-Current Assets 
Property, Plant & Equipment 19,498.04 19,426.39 

Financial Assets 
Investments - 105.54 

Other Financial Asset 148.16 114.04 
Deferred tax assets (net) 9.21 1.35 

Sub-Total (Non-Current Assets) 19,655.41 19,647.32 

Current Assets 
Inventories 17,024.79 15,509.86 

Financial Assets 
Trade Receivables 10,713.54 11,666.02 
Cash & Cash equivalents 24.51 87.92 
Bank Balances other than cash & Cash equivelants 264.10 312.65 
Loans & Advances 2.80 2.80 

Other Financial Assets - - 

Other Current Assets 1,702.90 1/407.70 
Sub-Total (Current Assets) 29,732.64 28,986.95 

TOTAL ASSETS (1+2) 49,388.05 48,634.27 

EQUITY AND LIABILITIES 

Equity. 
Equity Share Capital 4,474.11 4,474.11 

Other Equity 22,734.59 23,199.39 

Sub-Total (Equity) 27,208.70 27,673.50 

Liabilities 
Non-Current Liabilities 
Financial Liabilities 

Long-Term Borrowings 1,766.67 2,141.67 

Other Financial Liabilities 45.43 44.43 

Deferred Tax Liabilites (Net) 693.65 797.71 

Provisions 127.36 131.33 

Sub-Total (Non-Current Liabilities) 2,633.11 3,115.14 

Current Liabilities 
Financial Liabilities 

Short-term Borrowings 8,518.62 7,603.53 

Trade Payables 9,918.99 9,097.69 

Other Financial Liabilities 483.06 439.47 

Other Current Liabilities 579.78 636.87 

Provisions 45.79 35.97 

Current Tax Liabilities (Net) = 32.10 

Sub-Total (Current Liabilities) 19,546.24 17,845.63 

TOTAL EQUITY AND LIABILITIES (3+4+5) 49,388.05 48,634.27 

Date: 12/11/2024 
Place: Ahmedabad 

For and_on behalf of Board of Directors, 

Mukeshkumar Babubhai Patel 
Managing Director 
DIN - 01944968 



EXXARO TILES LIMITED 

Regd. Office: Survey No. 169 & 170, Vavdi Harsol Road At & Po.: Mahelav, Taluka: Talod, Sabar Kantha - 

383305 

CIN: L26914G]2008PLC052518 

UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW AS AT 30TH SEPTEMBER 2024 

(Rs. in lakhs) 
For the period ended For the period ended 

Partcuwars September 30, 2024 March 31, 2024 
A. |Cash Flow from Operating Activity 

Net Profit Before Tax (470.93)! 318.86 

[Adjustments For: 
Depreciation 475.68 936.19 

Interest & Financial Expenses 613.87 1,421.55 
(Gain)/Loss on Sales of Assets 5.28 (13.57) 
Bad Debts written off = = 
Interest Received on Deposits (49.14) (185.63), 
Loss/(Gain) on Investments 595 = 
Provision for Debtors (9.11)) 33.24 

1,042.53 2,191.78 

Operation profit before Working Capital Changes 571.60 2,510.64 

Adjustment For: 
Inventories (1,514.93)| (2,328.83) 
Trade Receivables 961.59 (659.50), 

Other Non-Current Financial Assets (34.12)) 87.91 

Financial Assets- Loans - - 
Short-term loans and advances (286.92)| (275.01)| 

Trade Payables 821.30 1,402.03 

Short-term Provisions 39.11 (41.97) 

Other Non-current Financial Liabilities 1.00 (0.02) 
Long-term Provisions (3.97)] (7.96), 

Other Current Liabilities (57.09) (19.73)) 
Other Current Financial Liabilities 42.11 (103.97)) 
Taxes Paid (167.20)| (36.19)) 

: (199.12) (1,983.24) 

Cash Generated from Operations 372.48 527.40 
B. [Cash Flow from Investment Activities 

Changes in Creditors for Fixed Assets 148 17.06 

Purchase of Property, Plant and Equipments (573.84) (534.49)| 
Proceeds from sale of PPE 21.22 27.06 
Bank Balances not considered as Cash Equivelant 48.55 (28.14)| 

Change in Short-term loans and advances - Capital Advance (8.26)] 4.40 

Purchase of Investment o = 

Sale of Investment 99.59 894.47 

Interest Received 49.14 192.93 

Net Cash Flow from Investment Activities (362.12) 573.29 

C. |Cash Flow from Financial Activities: 
Changes in Long Term Borrowings (Net) (375.00) (750.00)) 

Changes in Short Term Borrowings (Net) 915.10 1,099.71 

Interest & Financial Expenses (613.87) (1,421.55)] 

Net Cash Flow from Financial Activities (73.77)’ (1,071.84) 

Total of Cash Flow (A+B+C) (63.41) 28.85 

Cash & Cash Equivalent at the beginning of the period 87.92 59.07 

Cash & Cash Equivalent at the ending of the period 24.51 87.92 

Cash & Cash Equivalent compriging of 
Cash on Hand 2.86 
Balances with Scheduled Banks 85.06 

87.92 

Date: 12/11/2024 

Place: Ahmedabad 

Mukeshkumar Babubhai Patel 
Managing Director 
DIN - 01944968 



H. B. KALARIA & ASSOCIATES A-601/602, The Imperial Heights, 150 Ft. Ring Road, 

Chartered Accountants Opp. Big Bazaar, Rajkot - 360 004. 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF UNAUDITED 
STANDALONE INTERIM FINANCIAL RESULTS 

To 
Board of Directors, 
Exxaro Tiles Limited 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial 

Results of Exxaro Tiles Limited (‘the Company') for the quarter and half year 
ended September 30, 2024 ("the Statement") attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

This Statement, which is the responsibility of the Company’s management and has 
been approved by the Company’s Board of Directors, has been compiled from the 

related financial statements which has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder (Ind 

AS) and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the Statement based on our review of such 
standalone financial statements. 

» 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India (ICAI). A review of interim financial information 

consists of making inquiries, primarily of the Company's personnel responsible for 

financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the 

Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance 

with the recognition and measurement principles laid down in aforesaid Indian 

Accounting Standards prescribed under section 133 of the Companies Act, 2013 

read with relevant rules issued thereunder and other accounting practices and 
principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Rajkot For 
Date: 12/11/2024 HB Kalaria & Associates 

Firm Reg. No. 104571W 

Chartered Accountants 

B (Hasmukh Kalaria) % sy 
U BREp AT Partner 

Mem. No. 042002 
UDIN: 24042002BKBMJJ2793 
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF 
UNAUDITED CONSOLIDATED INTERIM FINANCIAL RESULTS 

To 

Board of Directors, 

Exxaro Tiles Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated 
Financial Results of Exxaro Tiles Limited (“the Company") for the quarter 
and half year ended September 30, 2024 ('the Statement") attached 

herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Company’s management 

and has been approved by the Company’s Board of Directors, has been 
compiled from the related financial statements which has been prepared in 
accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”) prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder (Ind AS) and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review of such consolidated financial 
statements. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity", issued by 

the Institute of Chartered Accountants of India (ICAI). A review of interim 
financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following subsidiary: 
- Exxaro Ceramic Limited 

M. Np. 42002 

Shor 
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5. Based on our review conducted as above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in 
aforesaid Indian Accounting Standards prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting practices and principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Place: Rajkot For 
Date: 12/11/2024 HB Kalaria & Associates 

Firm Reg. No. 104571W 

Chartered Accountants 

(Hasmukh Kalaria) 
Partner 

Mem. No. 042002 

UDIN:24042002BKBMJK6459 

Tel.:0281-2581501 /02 /03 M: +91 98240 42115, 89241 32115 E-mail: info@hbkalaria.in
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