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Dear Madam/Sir,

Subject: Outcome of Board meeting held on 29th October, 2024.
Dear Madam/Sir,

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we wish to inform that Board of Directors,
in its today’s meeting held on Tuesday, 29th October, 2024 considered and approved the
Unaudited Financial Results of the Company for the Quarter and half year ended on 30th
September 2024 which were reviewed by the audit committee.

Accordingly in terms of regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith —

1. Unaudited financial results for the quarter and half year ended 30th September,
2024.

2. Limited Review Report on the Unaudited financial Results for the quarter and half
year ended September 30, 2024.

3. A Statement of Impact of Qualified conclusion for the unaudited financial results for
the quarter and half year ended September 30, 2024.

The details pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure)
Requirements) Regulations, 2015 read with SEBI Master Circular No.
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 partially modified by the SEBI
Circular dated SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed.

With reference to the captioned subject and pursuant to Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,



2015 (“Listing Regulations”), we hereby inform you that on the recommendation of
Nomination and Remuneration Committee, the Board of Directors at their meeting held on
October 29th, 2024 has approved —

A) Appointment of Mrs. Archana Girish Lakhe (DIN:07079209) as an Additional
Independent and Non-Executive Director with effect from November 1, 2024 on the
Board of Directors of the Company, subject to the approval of shareholders of the
Company through Postal Ballot.

Further, in compliance with the circular No. LIST/COMP/14/2018-19 issued by BSE Limited
dated June 20, 2018, we wish to confirm that Mrs. Archana Girish Lakhe has not been
debarred from holding the office of Director by virtue of any order issued by SEBI or any
other Authority.

The details required under Regulation 30 of Listing Regulations read with SEBI Circular No
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are given in Annexure A.

The meeting of Board of Directors commenced at 11:30 p.m. and concluded at 6:25 p.m.
Kindly acknowledge receipt of the same.

Thanking you

Yours Faithfully,

For SHARP INDIA LIMITED
SRIRANG Digitally signed by

SRIRANG

MAHABHAG MAHABHAGWAT
Date: 2024.10.29

WAT 18:36:17 +05'30'

Srirang Mahabhagwat
Company Secretary
Membership No.- A28750

Encl. — Unaudited Financial Results along with Limited Review Report and Statement of

Impact of Qualified conclusion for Unaudited financial Results for Quarter and Half Year
ended on 30th September, 2024

Appointment of Additional Independent, and Non-Executive Director of the Company



Annexure A

Appointment of Mrs. Archana Girish Lakhe

Executive Director of the Company

as an Additional Independent and Non-

Sr. Particulars Company Remark
No
1. Reason for change viz. appointment, | Ms. Archana Girish Lakhe (DIN:07079209)
i —Fesi jon; - | is being appointed as an Additional
death-or-otherwise; Independent and Non-Executive Director of
the Company
2. Date of appointment /cessation November 1, 2024

(as applicable)

Term of appointment

5 Years

3. Brief Profile

Ms. Archana Girish Lakhe is a Fellow
Company Secretary.

Her areas of specialization
Company law matters,
investment and other
working and
projects.
She has more than 25 Years of Experience
in the Corporate Laws and Legal Services.

includes
foreign equity
FEMA matters,
restructuring of start- up

4, Disclosure of relationship with
Directors

Not related to any of the Directors of the
Company




G. D. Apte & Co.

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Financial Results of Sharp India Limited for the
quarter and half year ended on September 30, 2024, pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Sharp India Limited

We have reviewed the accompanying statement of Unaudited Financial Results of Sharp India
Limited (the “company”) for the quarter and half year ended September 30, 2024 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

This statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India
(‘the ICAI’). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for qualified conclusion

4,

We draw your attention to Note No. 4 to the Unaudited financial results which states that the
Company has ceased business operations from the financial year ended March 31, 2016 and
incurred Net Loss of Rs. 478.67 Lakhs for the quarter and of Rs. 963.01 Lakhs for the half year
ended September 30, 2024 and accumulated losses aggregate to Rs. 15,692.06 Lakhs as of
September 30, 2024. There is no production of LED TVs from April, 2015 and of Air
Conditioners since June, 2015 onwards in the absence of any orders. However, the
management considers the going concern assumption as appropriate in view of certain
service agreements with group companies and continued financial and operational support
from holding company.

Significant time has been elapsed after cessation of the production activity and in the absence
of Board approved business plan and scheme of revival, the impact on the financial results

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune — 411 038.

Phone — 020 — 6680 7200, Email — audit@gdaca.com

Mumbai Office: Neelkanth Business Park, 5t Floor, Office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086



G. D. Apte & Co.

Chartered Accountants

which have been prepared by the management under going concern assumption, cannot be
ascertained.

Emphasis of Matter:

We draw attention to Note No. 5 to the statement of Unaudited Financial Results which st ates
that there was a delay in the submission of results of the Company for quarter and half year
ended September 30, 2023 due to delay in filing of results for the quarter and financial year
ended March 31, 2023 and quarter ended June 30, 2023. This also resulted in attracting the
consequential fines under SEBI Regulations and shifting of the scrip of the Company by stock
exchange in Z group (non-compliant companies), freezing the shareholding of the promoters
and suspension of trading in the shares of the Company on the stock exchange and
subsequent application by the company for the revocation of suspension, inspection by the
BSE official pursuant to such application and further communication in this regard from the
BSE is awaited.

Our conclusion is not modified in respect of the above matter.

Qualified conclusion:

6.

Based on our review conducted as above, except for the effects of the matters described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For, G. D. Apte & Co.
Chartered Accountants

Firm Registration Num

r: 100515W

UDIN: 24103483BKDZV\W6616

o / 4
S. B. Rashinkar \Ed AceS/
Partner
Membership Number: 103483
Pune

October 29, 2024

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune —411 038.

Phone — 020 - 6680 7200, Email — audit@gdaca.com

Mumbai Office: Neelkanth Business Park, 5t Floor, Office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086



SHARP INDIA LIMITED

REGISTERED OFFICE : GAT NO. 686/4, KOREGAON BHIMA

TALUKA - SHIRUR, DIST, PUNE - 412 216

Phone No. 02137- 670000/01/02 Fax No. 02137- 252453 Website: www.sharpindialimited.com

CIN: L36759MH1985PLC036759
Email id : makarand.date@sil.sharp-world.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED SEPTEMBER 30, 2024

2) The unaudited financial results has been prepared in accordance with the Com
Companies Act, 2013 and other recognised accounting practices and policies t.

3) The Company operates in only one segment i.e. 'consumer electronics’.

. In lakhs
Sr. Particulars Three months 3 months ended | Corresponding 3 Six Months Correspondirg Year ended
No. ended September| June 30, 2024 months ended ended Six months end ed | March,31, 2024
30, 2024 September 20, September 30, September 300,
2023 2024 2023
{Refer Note 8) (Refer Note 8) (Refer Note B) efe f ef (Refer Note 8)
Unaudited Unaudited Unaudr Unaud Unaudited Audited
1lRevenue from operations - .
1| Other income (net) 3 : p 4.40
i Total Income (I+1) 136 0.48 0.0 1.84 2.00 4.40
V| Expenses
a) Employee benefit expense 41 555.37
b) Depreciation, amortisation and impairment expense 16.88
¢) Other expenses 353.06
d} Finance costs 26 2% 864.41
Total expenses (IV) 480.03 484 421.4 964 BS £33.84 1,789.72
V|loss before tax (}1-1V) (478.67) 484.3 3.01) 1.8 (1,785.32)
VI{Tax expense
(1) Current tax
(2) Deferred tax
Vil|Loss for the period (V-V1) (47 ) 3 ¢ {1,785.32)
VilljOther comprehensive income (net of tax)
IX|Total comprehensive income for the period (VII+Vill) {478.67) 1421.3 (963.01) (¢ . [1,785.32)
X|Paid up equity share capital 2,594.40
(Face Value per share Rs.10/- each)
XliLoss per share (Rs.10/- each)
Basic and diluted {Not annualized) (6.88)
See accompanying notes 10 the financial resuits
Notes .-

1) The above unaudited financial results has been reviewed by the Audit Committee and has bean approved by the Board of Directors at meeting held on October 29, 2024,

panies (Indian Accounting Standards) Rules, 2015 (ind AS] prescribed under Section 133 of the
o the extent applicable.




SHARP INDIA LIMITED
REGISTERED OFFICE : GAT NO. 686/4, KOREGAON BHIMA
TALUKA - SHIRUR, DIST. PUNE - 412 216
Phone No. 02137- 67 1/02 Fax No. 02137- 252453 Website; www.sharpindialimited com
CIN: L36759MH1985P1C036759
Email id : makarand.date@sil.sharp-world.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED SEPTEMBER 30, 2028

4) During the quarter and half year ended on September 30, 2024, the Company incurred a loss of Rs. 478.67 Lakhs and 963.01 takhs respectively. The accumulated losses of the
Company as at September 30, 2024 are Rs. 15,692.06 Lakhs. There is no production of LED TVs from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence of
any orders. However, the Company continues to receive financial and operational support from Sharp Corporation, Japan, the majority shareholder and holdireg company and as
at September 30, 2024, the Company has received a support letter from Sharp Corporation, Japan for financial and operational support until September 30, 20325 Based on this
continued support from the holding company, and:
a.the fact that the Company has entered into:
=Basic Services Agreement between Sharp Corporation and Sharp India Limited dated 3rd June 2021;

*Service Agreement between Sharp Business Systems (India) Private Limited and Sharp India Limited dated 1st June 2021 and

b.efforts by the management in exploring possible alternatives of generating revenue including leasing of the factory premises;

the management is of the opinion that the Company will be able to continue as a going concern. Nevertheless, the recognition and measurement of assets (except freehold land)
has been considered at lower of their carrying value or net realizable value and in the opinion of the management, no further adjustments would be required i going concern
assumption is not considered as appropriate.

5) There was a delay in submission of the financial resuits of the Company for quarter and half year ended September 30, 2023 due 10 delay in filing of the results: for the quarter and
financial year ended March 31, 2023 and quarter ended June 30, 2023. The letter stating reason for delay in submission of financial results was submitted to thee stock exchange
on November 13, 2023 as per Para B.11 of Chapter IIl of SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023. The Company has paid # provided for the
consequential fines. Due to non-compliance in respect of submission of financial results for two consecutive quarters i.e., March 2023 and june 2023, the scrip of the company
was moved to "2 ” Category from October 30, 2023, in terms of Para 7.4.5 read with 7.1.1 of Chapter Vil of the above referred Master Circutar. Further, entire shareholding of
promoters has been frozen w.e.f. August 3, 2023 and the shares of the Company have been suspended from trading from December 18, 2023 as per Para 6.6 & Para 7.4.5 read
with 7.1.2 of Chiapies Vi U7 the above referred Master Circular respectively.

Subsequently, the Company has submitted the financial results for the aforesaid quarters that were delayed earlier, and has also submitted an application for revocation of the
suspension of trading to the Bombay Stock Exchange (BSE). The procedural formalities in respect of inspection by the BSE Authorities are completed and furthesr communication
from BSE in this regard is awaited.

6) The Company had executed Memorandum of Settlement dated 1st August 2014 between the Company and Kalyani Sharp Employees Union u/s 2 (p) read with section 18 (1) of
the industrial Disputes Act, 1947 and under Rule 62 of the Industrial Disputes (Bombay) Rules, 1957. Said settlerent was effective from 1.09.2012 up to 31.03. 2016, Further as per
clause 53 of said settlement, the settlement shall further continue to remain in force and binding thereafter, unless and until amended or superseded by any other subsequent
settlement as per the provisions of the Industrial Disputes Act, 1947. Accordingly, the Company continues 1o pay the salaries and various allowances to the employees as per the
terms of said Memorandum of Settlement.

7) The Indian Pasliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity. The draft rules
for the Code on Sacial Security, 2020 have been released by the Ministry of Labour and Emplayment on November 13, 2020. The Company is in the procese of assessing the
additional impact on Provident Fund contributions and on Gratuity liability contributions and will complete their evaluation and give appropriate impact in the financial
statements in the period in which the rules are notified and become effective.

B) The figures for the quarter ended 30 September 2024 and 30 September 2023 are the balancing figures between the reviewed figures in respect of the haf year ended 30
September 2024 and 30 September 2023 and the reviewed figures for the quarter ended 30 September 2024 and 30 Septemeber 2023 respectively

9) Figures of the previous year/ period have been regrouped/rearranged wherever considered necessary

For Sharfindia Limited

Place : Pune Managing Director
Date : October 29, 2024 DIN : 08363458
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SHARP INDIA LIMITED
STATEMENT OF CASH FLOW STATEMENT FOR THE QUARTER ENDED SEPTEMBER 30, 2024

{All amounts in INR lakhs, unless otherwise stated)

Particulars For the Quarter ended For the Year ended
Sep 30, 2024 March 31, 2024

Cash flow from operating activities

Loss before tax {963.01) (1,785.32)
Adjustments for:

Oepreciation and smorlisation expense 855 16.88
Uabilitles no longer required wrillen back - (1.32)
interest income tlassified as investing cash flows {1.50] (036)
Gain on disposal of property, plant and equipment . (1.53)
Finance costs 51609 B864.41
Non cash expense 1891 42.58

Prewisions nc longer required wriiten back =

Changes in operating assets and liabilities
{increase)/Decrease In loans

(Increase)/decrease in other financial assets - 6.05
(Increase)/decrease in other cutrent and non.current assots 122.58) (44.95)
{Increase)/ decrease in lrade receivables - (0.C0)
Increase/ (decrease)in irade payables (?21.57) 10.60
Increase/(decrease) In other current financial Nabilities 457 0.45
Increase/(decrease) in other current hiabilitles 1836 3450
Increase/(decrease) in provisions 1025 (8.86)
Cash used In operations {431.93) (866.87)
Income tax {paid|/refund received 1014) 1.60
Net cash outllow from operating activities (A) (432.07) (865.27)

Cash flow from investing activities

Proceeds from sale of propeny, pfam and equipment . 1.53
Payments for property, plant and equipinent . (2.48)
Interest recenved 150 0.36
Netcashinflow from Investing activities (B) 1.50 (0.59)

Cash fiow from financing activities

Inteiest paid on Lorcowings (512.66) (832.04)
Other Interest pald - .
Proceeds from borrowings 85000 1.780.00
|Repayment of borrowings

Net cash inflow from financing acfivities (C} 337.34 947.96
Helncrease/ (decrease) in cash and cash equivalents (A+B+C) (93.23) 8210
Cash dnd cash equivalents at the beginning of the financial vear 161.63 19.53
Cash and cash equivalents at the end of the year 68.40 161.63

The Company does not have dny Lank overdrafis 12payable on demand that form an integral pan of the cash management.
Accordingly, the smount of cash 3nd cash cquivalents in the cash fluw statement above and as presented In the Balance sheet are the
Same.

For and o[y behalf of the Board of Directors of Sharp India Limited

Y gowety

Bhumiba Batra l3ideep A Palsule Stlrang Mahabhagwat
ahaging Direclor Independent Direcior Chief Financial Officer Company Secretary
ninbl: nr2R2a88 CIN 103502004 tembership No : 17208 Membership No A 28750
Place: Pune Place: Pune Place: Pune

Date : October29,2024 Date: Octobér 29,2024 e - frrnhes 38 2000 Date : October 29, 2024




Statement on Impact of Qualified Conclusion for the Unaudited Financial Results for the gquarter
ended September 30, 2024,

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

(Rs. n Lakhs)_

g 1 ; Unaudited _‘Ei_g_u_r;; (as Ad]usted Figures
: reported before | (unaudited figures after
l. | Sk No. Particulars ad};usting for | adjusting e
o | qualifications) _qualifications)
1L Turnover / Total Income 1.36
=t {including Other Income) e Bl =
7 _Total Expenditure ; T (480. 03) Based on prima facie ,
3 Net Profit/(Loss) i (478.67] | assessment no
| 4 | Earnings Per Share (in Rs.) i {1.85) | material impact as the
[ 5 | TotalAssets : 259.08 | values of assets (except
|6 | TotalLiabilities ' ~ (11122.6) | freehold land) and |
7 | Net Worth T T (10,862.48) | liabilities are close to |
8 | Any other financial item(s) | : | their fair values.
- Current Borrowings & Other 10,943.35
Current Liabilities b e td

n | Quallf'ed conclusion {cach quahf:ed conclusuon separately):

Details of Qualified Conclusion: 1

| We draw your attention to Note No. 4 to the Unaudited financial results which states
that the Company has ceased business operations from the financial year ended March
31, 2016 and incurred Net Loss of Rs. 478.67 Lakhs for the quarter and of Rs. 963.01
Lakhs for the half year ended September 30, 2024 and accumulated losses aggregate
1o Rs. 15,692.06 Lakhs as of September 30, 2024. There is no production of LED TVs
| from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence of
any orders. However, the management considers the going concern assumption as
appropriate in view of certain service agreements with group companies and
continued financial and operational support from holding company.

Significant time has been elapsed after cessation of the production activity and in the
absence of Board approved business plan and scheme of revival, the impact on the
financial results which have been prepared by the management under going concern

For Qualified conclusion(s) where the |mpact is quantlfled by the audutor,

Not applicable since the auditor has not quantified the impact in amount.

For Qualified conclusmn(s) where the |mpact is not qunnnrcd hy/,he auditor:

a.
assumption, cannot be ascertained.
" b. | Type of Qualified Conclusion:
Qualified Conclusion
L}
; {Eawics ] Frequency of qualification:
} : | Fourteenth Time
| | |
d.
1‘ Management's Views
iF o




-

‘ 'ij Manaéén;ent's estimation on the iAn:;JacE of qualified conclusion:

| required if going concern assumption is not considered as appropriate.

During the quarter and half year ended on September 30, 2024, the Company incurred
aloss of Rs. 478.67 Lakhs and 963.01 Lakhs respectively. The accumulated losses of the
Company as at September 30, 2024 are Rs. 15,692.06 Lakhs. There is no production of
LED TVs from April, 2015 and of Air Conditioners since June, 2015 onwards in the
absence of any orders.

However, the Company continues to receive financial and operational support from
Sharp Corporation, Japan, the majority shareholder and holding company and as at
September 30, 2024, the Company has received a support letter from Sharp
Corporation, Japan for financial and operational support until September 30, 2025.
Based on this continued support from the holding company, and:

a. the fact that the Company has entered into:

. Basic Services Agreement between Sharp Corparation-and Sharp India
Limited dated 3rd June 2021;

] Service Agreement between Sharp Business Systems (India) Private Limited
and Sharp India Limited dated 1st June 2021 and

b. efforts by the management in exploring possible alternatives of generating

revenue including leasing of the factory premises;

the management is of the opinion that the Company will be able to continue as a
going concern. Nevertheless, the recognition and measurement of assets (except
freehold land) has been considered at lower of their carrying value or net realizable
value and in the opinion of the management, no further adjustments would be

Nevertheless, the recognition and measurement of assels (except freehold land) has
been considered at lower of their carrying value or net realizable value and in the
opinion of the management, no further adjustments would be required if going
concern assumption is not considered as appropriale.

ii) If managementis unab!ieitt;esYiﬁ‘i;teﬁt‘Hé impact, reasbhs fort“h; same:

1) Management’s estimation on the impact of qualified conclusion:
As mentioned in Il e(i) above

iii) Auditors Comments on (i) or (ii) above:
Refer qualified conclusion above

L

]

Signato%L i 7
B

Malﬁ?e,nd Date
(Managing Director)
| DIN: 08363458

t Place: Pune

Date: 29/10/2024

Jaideep Palsule

(Chief Financial Officer)
PAN: ABEPP3250A
Place: Pune

Date: 29/10/2024

Bhumika Batra

(Audit Committee Chairperson)
DIN: 03502004

Plare: Pune

Date: 29/10/2024




AUDITORS

Refer our Limited Review Report dated October 29, 2024 on Unaudited Financial Results of the
Company.

For G.D. Apte & Co.,
Chartered Accountants

S.B. Rashinkar
Membership Number: 103483

Place: Pune




G. D. Apte & Co.

Chartered Accountants

Independent Auditor’s Review Report on Unaudited Financial Results of Sharp India Limited for the
quarter and half year ended on September 30, 2024, pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

The Board of Directors
Sharp India Limited

We have reviewed the accompanying statement of Unaudited Financial Results of Sharp India
Limited (the “company”) for the quarter and half year ended September 30, 2024 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

This statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India
(‘the ICAI’). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. Areview is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for qualified conclusion

4.

o e e S s T —— T e e e T e e e e
Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune —411 038.
Phone — 020 — 6680 7200, Email — audit@gdaca.com

We draw your attention to Note No. 4 to the Unaudited financial results which states that the
Company has ceased business operations from the financial year ended March 31, 2016 and
incurred Net Loss of Rs. 478.67 Lakhs for the quarter and of Rs. 963.01 Lakhs for the half year
ended September 30, 2024 and accumulated losses aggregate to Rs. 15,692.06 Lakhs as of
September 30, 2024. There is no production of LED TVs from April, 2015 and of Air
Conditioners since June, 2015 onwards in the absence of any orders. However, the
management considers the going concern assumption as appropriate in view of certain
service agreements with group companies and continued financial and operational support
from holding company.

Significant time has been elapsed after cessation of the production activity and in the absence
of Board approved business plan and scheme of revival, the impact on the financial results

Mumbai Office: Neelkanth Business Park, 5t Floor, Office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086




G. D. Apte & Co.

Chartered Accountants

which have been prepared by the management under going concern assumption, cannot be
ascertained.

Emphasis of Matter:

We draw attention to Note No. 5 to the statement of Unaudited Financial Results which st ates
that there was a delay in the submission of results of the Company for quarter and half year
ended September 30, 2023 due to delay in filing of results for the quarter and financial year
ended March 31, 2023 and quarter ended June 30, 2023. This also resulted in attracting the
consequential fines under SEBI Regulations and shifting of the scrip of the Company by stock
exchange in Z group (non-compliant companies), freezing the shareholding of the promoters
and suspension of trading in the shares of the Company on the stock exchange and
subsequent application by the company for the revocation of suspension, inspection by the
BSE official pursuant to such application and further communication in this regard from the
BSE is awaited.

Our conclusion is not modified in respect of the above matter.

Qualified conclusion:

6.

Based on our review conducted as above, except for the effects of the matters described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For, G. D. Apte & Co.

Chartered Accountants

Firm Registration Numbier: 100515W
UDIN: 24103483BKDZVW6616

/
S. B. Rashinkar edace”
Partner
Membership Number: 103483
Pune

October 29, 2024

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune —411 038.

Phone — 020 - 6680 7200, Email — audit@gdaca.com

Mumbai Office: Neelkanth Business Park, 5t Floor, Office No. D 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086



SHARP INDIA LIMITED
REGISTERED OFFICE : GAT NO. 686/4, KOREGAON BHIMA
TALUKA - SHIRUR, DIST. PUNE - 412 216
Phone No. 02137- 670000/01/02,Fax No. 02137- 252453, Website: www.sharpindialimited.com
CIN: L36759MH1985PLC036759
£mail id : makarand.date@sil.sharp-world.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ERDED SEPTEMBER 30, 2024

R. In lakhg
Sr. Particulars Three months | 3 manths anded | Corresponding 3 Six Months Correspanding Year ended
No. ended September]  Sune 30,2024 monihs ended ended Six months end o | March,31, 2024
30, 2024 September 30 September 30, September 300
2023 2024 2023
{Refer Note 8) {Refer Note 8) {Refer Note 8) Reber N Rel te (Reter Note B)
Unsudited Uraudited Unaudited Unaudited Unaudite Audited
1]Revenue from cperations - - -
11| Other income (net) 13 s 1 2.0} 440
i Tatal tncome (1+H) 1.36 p.ag 0.0 184 200 4,40
IV|Expenses
a) Employee benefit expense 3413 A 1 J ) 555,37
b) Depreciation, amortisation and impairment expense 3.2E . : 16.88
€} Other expenses p t i 353.06
d) Finance costs 263 1 4 3 Eb4.41
Total expenses {IV) A50.03 484 82 4214 G4 85 £315.84 1,783,72
V/loss before tax {H1-1V} (278.67) 1484 34) 142 853.01) Ba7.84 (1,785.32)
Vi|Tax expense
{1} Current tax
{2) Deferred tax =
Vil|Loss for the period (V-VI) (278.67) @ (1,785.32)
Vil Other comprehensive income (net of tax)
IX| Total comprehensive income for the period (VII+VII1) 476671 {aBa.3qy {47338 {9E3.01Y (53754 _ 11,785.32)
X |Paid up equity share capital . 2.594.40
(Face Value per share Rs.10/- each)
Xl{Loss per share (Rs.10/- each)
Basic and diluted {Not annualized) {38 16.88)
See accompanying notes 1o the financial resuits

Naotes .-
1) The above unaudited financial results has been reviewed by the Audit Committee and has been approved by the Board of Directors at meeting heid on October 29, 2024,

2) The unzudited financial results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Sectian 133 of the

Companies Act, 2012 and other recognisad atcounting prattices and policies to the extent applicable.
£

3) The Company operates in only one segment i 2. ‘consumer electronics’.




SHARP INDIA LIMITED
REGISTERED OFFICE : GAT NO. 686/4, KOREGAON BHIMA
TALUKA - SHIRUR, DIST. PUNE - 412 216
Phone No. 02137-67 2, Fax No.02137- 2524 &, www sharpindialimited com
CIN: L3§759MH PL 7
Email id : makarand.date@sil.sharp-world.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND S$IX MONTH ENDED SEPTENEER 30, 2024

4) During the quarter and half year ended on September 30, 2024, the Company incurred a loss of Rs. 478.67 Lakhs and 963.01 Lakhs respectively. The accumulated losses of the
Company as at September 30, 2024 are Rs. 15,692.06 Lakhs. There is no production of LED TVs from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence of
any orders, However, the Company continues to receive financial and operational support from Sharp Corporation, Japan, the majority shareholder and holdireg company and as
at September 30, 2024, the Company has received 2 support letter from Sharp Corporation, Japan for financial and operational support until September 30, 2825 Based on this
continued support from the holding company, and:
a.the fact that the Company has enterad into:

*Basic Services Agreement between Sharp Corporation and Sharp India Limited dated 3rd June 2021;

*Service Agreement between Sharp Business Systems {India) Private Limited and Sharp India Limited dated $st June 2021 and

b.efforts by the management in exploring possible alternatives of generating revenue including leasing of the factory premises;

the management is of the opinion that the Company will be able to continue as a going concern. Nevertheless, the recognition and measurement of assets [except freehold land)
has been considered at lower of their carrying value or net realizable value and in the opinion of the management, no further adjustments would be required ¥ going concern
assumption is not considered as appropriate.

5) There was a delay in submission of the financial results of the Company for quarter and half year ended September 30, 2023 due 10 delay in filing of the results: for the quarter and
financial year ended March 31, 2023 and quarter ended June 30, 2023. The letter stating reason for delay in submission of financial results was submitted (o thee stock exchange
on November 13, 2023 as per Para B.11 of Chapter 11l of SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023. The Company has paid # provided for the
consequential fines. Due to non-compliance in respect of submission of financial results for two consecutive quarters e, March 2023 and June 2023, the scrip of the company
was moved to "2~ Category from October 30, 2023, in terms of Para 7.4.5 read with 7.1.1 of Chapter Vil of the above referred Master Circutar. Further, entire shareholding of
promoters has been frozen w.e.f, August 3, 2023 and the shares of the Company have been suspended from trading from December 18, 2023 as per Para 6.6 B Para 7.4.5 read
with 7.1.2 of (1opier V1 7 the above referred Master Circular respectively.

Subsequently, the Camnpany has submitted the financial results for the aforesaid quarters that were delayed earlier, and has also submitted an application for r evocation of the
suspension of trading 10 the Bombay Stock Exchange (BSE). The procedural formalities in respect of inspection by the BSE Authorities are completed and furthesr communication
from BSE in this regard is awaited.

6) The Company had executed Memorandum of Settlement dated 1st August 2014 between the Company and Kalyani Sharp Employees Union u/s 2 [p) read with section 18 (1] of
the Industrial Disputes Act, 1947 and under Rule 62 of the Industrial Disputes (Bombay) Rules, 1857 Said settlement was effective from 1.09.2012 up to 31.03. 2016 Further as per
clause 53 of said settlement, the settlement shall further continue to remain in force and binding thereafter, unless and until amended or superseded by any other subsequent
settlement as per the provisions of the Industrial Disputes Act, 1947, Accordingly, the Company continues to pay the salaries and various allowances to the employees as per the
terms of said Memorandum of Settlement.

7) The Indian Parliament has approved the Code on Sotial Security, 2020 which would impact the contributions by the Company towards Frovident Fund and Gi atuity. The draft rules
for the Code on Social Security, 2020 have been released by the Ministry of Labour and Employment on November 13, 2020. The Company is in the process of assessing the
additional impact on Provident Fund contributions and on Gratuity liability contributions and will complete their evaluation and give appropriate impact in the financial
statements in the period in which the rules are notified and become effective.

8] The figures for the quarter ended 30 September 2024 and 30 September 2023 are the balancing figures between the reviewed figures in respect of the haif year ended 30
September 2024 and 30 September 2023 and the reviewed figures for the quarter ended 30 September 2024 and 30 Septemeber 2023 respectively

9) Figures of the previous year/ period have been regrouped/rearranged wherever considered neressary

For Sharfindia Limited

Place . Pune Mahaging Director

Date: October 29, 2024 £ pPTE DIN : 08363458
Y o\
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SHARP INDIA LIMITED

STATEMENT OF CASH FLOW STATEMENT FOR THE QUARTER ENDED SEPTEMBER 30, 2024

(All amounts in INR lakhs, unless otherwise stated)

Particulars For the Quarter ended | For the Year ended
Sep 30, 2024 March 31, 2024
Cash flow from operating activities
Loss before tax {963.01) (1,785.32)
Adjustments for:
Oepreciation and smorlisation expense 855 16.88
Uabililles no !onger required wrilten back > (132)
nterest income Ulassified a5 investing cash flows {1.50) (036)
Gain on disposal of property, plant and equipment ’ (1.53)
IFinance costs 51609 B64.41
Non cash expense 1891 4158
Provisient no longer required wrilten back -
Changes In cperating essels snd liabilities
(Increase)/Decrease In loans
(Increase)/decrease in other financial assets = 6.05
{Increase)/decrease in other current and non-rurrent assets {22.58) (44.95)
(Increase)/ decrease in lrade receivables . (0.00)
Increase/ (Uecrease)in trade payables (71.57) 10.60
Increase/(decrease) In other current financial Nabilities 457 0.45
Increase/(decrease) in other current habilitles 18.36 3450
Increase/(decrease) in provisions 1025 (8.86)
Cash used in operations (431.93) (866.87)
Income 1ax {paid)/refund received 1014) 1.60
Net cash cutfllow from operating activitiet (A) (432.07) (865.27)
Cash flow frem Investing activities
Proceeds from sale of propeny, plant and equipment 153
Payments for property, plant and equipinent . (248}
Interest recened 150 0.36
INelcashinflow from Investing activiies (B) 1.50 (0.59)
Cash fiow from financing actiedees
Interest pa:d on Lorrowings {512.66) {832.04)
Other Interest pald - E
Proceeds from borrowings 85000 1.780.00
Repayment of borrowings
Net cash inflow from financing aclivities (C} 337.34 947.96
Hetncrease/ (decrease) in cash and cash equivalents [A+8+C) {93.23) 8210
Cash 4nd cash equivalents at the beglnning of the financial vear 161.63 19.53
Cash and cash equivalents a1 the end of the year 68.40 16163

The Company does not have dny bank overdrafts 12payable on demand that form an ntegral pan of the cash management.
Accordingly, the amount of cash and cash cquivalents in the cash lluw statement above and as presented In the Balance sheet are the

same.

For and o[\ behalf of the Board of Directors of Sharp India Limited

AL NRIARIACR

Place: Pune

ahaging Direclor

Date : October23, 2024

Bhumisp Datra
Independent Direclor
DIN 103502004

Place: Pune
Cate & Octobeér 29, 2024

L

Jdideep A Palsule
Chief Financial Officer
Membership No £ 17208

Nave = Nievahar 38 10y

AL

Srlrang Mahabhagwat
Company Secretary
iembership No A 28750

Place: Pune
Date . October 29, 2024




Statement on Impact of Qualified Conclusion for the Unaudited Financial Results for the quarter
ended September 30, 2024.

[See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

SI. No.

Particulars

Unaudited Figures (as
reported before
adjusting for
qualifications)

|

W

|

|

| Total Assets
| Total Liabilities
| Net Worth

Turnover / Total Income
{including Other Income)
Total Expenditure

Net Profit/(Loss)

i Earnings Per Share (in Rs.)

1.36

(480.03)
(478.67)
(1.85)

~ 259.98 |

(11,122.46)

(10,862.48) |

__ (Rs.inLakhs)_
At‘jju;t:ed' Figures
(unaudited figures after
adjusting for |

_qualifications)

Based on prima facie
assessment no
material impact as the
values of assets (except
freehold land) and
liabilities are close to
their fair values.

® | s

| Any other financial ilEm(S)

- Current Borrowings & Other 10,943.35
[ Current Liabilities |
L | Qualified conclusion (each qualified conclusion separately):
a. Details of Qualified Conclusion: i

| We draw your attention to Note No. 4 to the Unaudited financial results which states
| that the Company has ceased business operations from the financial year ended March
| 31, 2016 and incurred Net Loss of Rs. 478.67 Lakhs for the quarter and of Rs. 963.01
| Lakhs for the half year ended September 30, 2024 and accumulated losses aggregate
1o Rs. 15,692.06 Lakhs as of September 30, 2024. There is no production of LED TVs
from April, 2015 and of Air Conditioners since June, 2015 onwards in the absence of
any orders. However, the management considers the going concern assumption as
appropriate in view of certain service agreements with group companies and
continued financial and operational support from holding company.

Significant time has been elapsed after cessation of the production activity and in the
absence of Board approved business plan and scheme of revival, the impact on the
financial results which have been prepared by the management under going concern
assumption, cannot be ascertained.

| Type of Qualified Conclusion:
Qualified Conclusion

| Frequency of qualification:
Fourteenth Time
| |  p S TR

For Qualified conclusion(s) where the in;p_aci —is_-—rjt?antiﬂed by the auditor,

I‘ Management's Views
' Mot applicable since the auditor has not quantified the impact in amount.

For Qualified conclusion(s) where the impact is not quah’tiﬁcé‘h}ﬁﬁ{ﬁd’it—or:

— 1

M=




] 'ij Manaéérﬁent's estimation on the fm_pScE of gualified conclusion:

During the quarter and half year ended on September 30, 2024, the Company incurred
aloss of Rs. 478.67 Lakhs and 963.01 Lakhs respectively. The accumulated losses of the
Company as at September 30, 2024 are Rs. 15,692.06 Lakhs. There is no production of
LED TVs from April, 2015 and of Air Conditioners since June, 2015 onwards in the
absence of any orders.

However, the Company continues to receive financial and operational support from
Sharp Corporation, Japan, Lthe majority shareholder and holding company and as at
September 30, 2024, the Company has received a support letter from Sharp
Corporation, Japan for financial and operational support until September 30, 2025.
| Based on this continued support from the holding company, and:

a. the fact that the Company has entered into:

. Basic Services Agreement between Sharp Corparation and Sharp India

Limited dated 3rd June 2021;

. Service Agreement between Sharp Business Systems (India) Private Limited
[ and Sharp India Limited dated 1st June 2021 and

b. efforts by the management in exploring possible alternatives of generating

revenue including leasing of the factory premises;

the management is of the opinion that the Company will be able to continue as a
going concern. Nevertheless, the recognition and measurement of assets (except
freehold land) has been cansidered at lower of their carrying value or net realizable
value and in the opinion of the management, no further adjustments would be

; required if going concern assumplion is not considered as appropriate.

Nevertheless, the recognition and measurement of assels (except freehold land) has
been considered at lower of their carrying value or net realizable value and in the
opinion of the management, no further adjustments would be required if going
concern assumption is not considered as appropriale.

e T T T [ e e
{ I. ii) If management is unable to estimate the impact, reasons for the same:
1) Management’s estimation on the impact of qualified conclusion:
As mentioned in Il e(i) above
oy iii) Auditors Comments on(i)of (ii)abdve:_—m e = ]
Refer qualified conclusion above
| B FoTE et o ey e = i
= : 20 7
f T ez f
1. S:gnToan\. L A
| 0
E Ma-lﬁgnd Date Jaideep Palsule Bhumika Batra
| I'| (Managing Director) (Chief Financial Officer) (Audit Committee Chairperson)
| | DIN: 08363458 PAN: ABEPP3250A DIN: 03502004
| Place: Pune Place: Pune Plare: Pune i
| Date: 29/10/2024 Date: 29/10/2024 Date: 29/10/2024 I
![ [ a3 WO |




AUDITORS

Refer our Limited Review Report dated October 29, 2024 on Unaudited Financial Results of the
Company.

For G.D. Apte & Co.,
Chartered Accountants

S.B. Rashinkar
Membership Number: 103483

Place: Pune
Date: October 29, 2024
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