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To, 
   
Corporate Relationship Dept 
Bombay Stock Exchange Limited 
25th Floor, P. J .Towers, Dalal Street,  
Fort, Mumbai  400001 
 
Company Script Code No. : 523449 
 
Dear Madam/Sir, 
 
Subject: Outcome of Board meeting held on 29th October, 2024. 
 
Dear Madam/Sir, 
 
Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we wish to inform that Board of Directors, 
in its today’s meeting held on Tuesday, 29th October, 2024 considered and approved the 
Unaudited Financial Results of the Company for the Quarter and half year ended on 30th 
September 2024 which were reviewed by the audit committee. 
 
Accordingly in terms of regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith –  
 

1. Unaudited financial results for the quarter and half year ended 30th September, 
2024. 

2. Limited Review Report on the Unaudited financial Results for the quarter and half 
year ended September 30, 2024. 

3. A Statement of Impact of Qualified conclusion for the unaudited financial results for 
the quarter and half year ended September 30, 2024. 

 
The details pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure) 
Requirements) Regulations, 2015 read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 partially modified by the SEBI 
Circular dated SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed. 
 
With reference to the captioned subject and pursuant to Regulation 30 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 



2015 (“Listing Regulations”), we hereby inform you that on the recommendation of 
Nomination and Remuneration Committee, the Board of Directors at their meeting held on 
October 29th, 2024 has approved – 

A) Appointment of Mrs. Archana Girish Lakhe (DIN:07079209) as an Additional 
Independent and Non-Executive Director with effect from November 1, 2024 on the 
Board of Directors of the Company, subject to the approval of shareholders of the 
Company through Postal Ballot.  

 

Further, in compliance with the circular No. LIST/COMP/14/2018-19 issued by BSE Limited 
dated June 20, 2018, we wish to confirm that Mrs. Archana Girish Lakhe has not been 
debarred from holding the office of Director by virtue of any order issued by SEBI or any 
other Authority.  

The details required under Regulation 30 of Listing Regulations read with SEBI Circular No 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are given in Annexure A. 

The meeting of Board of Directors commenced at 11:30 p.m. and concluded at 6:25 p.m. 
 
Kindly acknowledge receipt of the same. 
 
Thanking you 
 
Yours Faithfully, 
 
For SHARP INDIA LIMITED 
 
 
 
 
Srirang Mahabhagwat 
Company Secretary 
Membership No.- A28750 
 
Encl. – Unaudited Financial Results along with Limited Review Report and Statement of 
Impact of Qualified conclusion for Unaudited financial Results for Quarter and Half Year 
ended on 30th September, 2024 
 

Appointment of Additional Independent, and Non-Executive Director of the Company 

 

 
 
 
 
 
 
 
 
 
 



Annexure A 

Appointment of Mrs. Archana Girish Lakhe as an Additional Independent and Non-
Executive Director of the Company 

Sr. 
No 

Particulars Company Remark 

1. Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise; 

Ms. Archana Girish Lakhe (DIN:07079209) 
is being appointed as an Additional  
Independent and Non-Executive Director of 
the Company  

2. Date of appointment /cessation 
(as applicable) 
 
Term of appointment 

November 1, 2024 
 
 
5 Years 

3. Brief Profile Ms. Archana Girish Lakhe is a Fellow 
Company Secretary.  
Her areas of specialization includes 
Company law matters, foreign equity 
investment and other FEMA matters, 
working and restructuring of start- up 
projects. 
She has more than 25 Years of Experience 
in the Corporate Laws and Legal Services. 
 

4. Disclosure of relationship with 
Directors 

Not related to any of the Directors of the 
Company 
 

 

 





















G. D. Apte & Co. 
Chartered Accountants 

lndependent Auditor's Review Report on Unaudited Financial Results of Sharp lndia Limited f o r  the 
quarter and half year ended on September 30,2024, pursuant to  Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
Sharp lndia Limited 

1. We have reviewed the accompanying statement of Unaudited Financial Results of Sharp India 
Limited (the "company") for the quarter and half year ended September 30, 2024 (the 
"Statement") attached herewith, being submitted by the Company pursuant to  the 
requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 
Reporting' ("lnd AS 34") prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in lndia. Our responsibility is to express a conclusion on the statement 
based on our review. 

5. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
lndependent Auditor of the Entity," issued by the Institute of Chartered Accountants of India 
('the ICAI'). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whetherthe financial statements are free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of company's personnel 
responsible for financial and accounting matters and applying analytical and other review 
procedures. A review issubstantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Basis for qualified conclusion 

4. We draw your attention to Note No. 4 to the Unaudited financial results which states that the 
Company has ceased business operations from the financial year ended March 31,2016 and 
incurred Net Loss of Rs. 478.67 Lakhs for the quarter and of Rs. 963.01 Lakhsfor the half year 
ended September 30, 2024 and accumulated losses aggregate to Rs. 15,692.06 Lakhs as of 
September 30, 2024. There is no production of LED N s  from April, 2015 and of Air 
Conditioners since June, 2015 onwards in the absence of any orders. However, the 
management considers the going concern assumption as appropriate in view of certain 
service agreements with group companies and continued financial and operational support 
from holding company. 

Significant time has been elapsed after cessation of the production activity and in the absence 
of Board approved business plan and scheme of revival, the impact on the financial results 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune -411 038. 1 
Phone -020 -6680 7200, Email -audit@gdaca.com 
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G. D. Apte & Co. 
Chartered Accountants 

which have been prepared by the management under going concern assumption, cannot be 
ascertained. 

Emphasis of Matter: 

5. We draw attention to Note No. 5 to the statement of Unaudited Financial Results which states 
that there was a delay in the submission of results of the Company for quarter and half year 
ended September 30,2023 due to delay in filing of results for the quarter and financial year 
ended March 31,2023 and quarter ended June 30,2023. This also resulted in attracting the 
consequential fines under SEBl Regulations and shifting of the scrip of the Company by stock 
exchange in Z group (non-compliant companies), freezing the shareholding of the promoters 
and suspension of trading in the shares of the Company on the stock exchange and 
subsequent application by the company for the revocation of suspension, inspection by  the 
BSE official pursuant to such application and further communication in this regard from the 
BSE is awaited. 

Our conclusion is not modified in respect of the above matter. 

Qualified conclusion: 

6. Based on our review conducted as above, except for the effects of the matters described in 
paragraph 4 above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid lnd AS 34 specified under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Regulation 33 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it 
is to  be disclosed, or that it contains any material misstatement. 

For, G. D. Apte & Co. 
Chartered Accountants 

S. B. Rashinkar 
Partner 
Membership Number: 103483 
Pune 
October 29,2024 

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune -411 038. 
Phone -020- 6680 7200, Email -audit@ndaca.com 
Mumbai Office: Neelkanth Business Park, 5'h Floor, Office No. 0 509, Nathani Road, Vidya Vihar (west), Mumbai - 400086 



SHARP INDU UMnED 
RK.lSl€RED m: GaTNO. B i d  IOWGAON BHlMA 

T A W U  - YIIRUR Mn. WNE -412 216 
Phone No. O~l37-67Mm/O1/02.Fax No. 0213~252453.WebYte: muw.~haroindiallrnlted.m 

h a l l  Id: mahand.- 
STATEMENT Of UNAUDITED FINANUALRESULTS FORTH£ DUARTERAND SIX MONTH-!NAED I£PI£MBER-3rl30,kQ&l 

sr. ~ a r n a k r r  mlee ~ u l x  a m~mlxenaw 
Na erde$ Sememhr lun30,O.lOza 

Noter .. 
11 meabove vmudltedRnanrlalreruiO has been reviewed bytheAvdl1 Commltkead h u  ban r p p d  by theacadofMrmonnnVmn# held a (Mob- 29.9.. I 

N E"w- 
a1 Employee beneat expenlr 
bl  apredaion. amMi.alIonmd Impairmew- 
C)othr r  e.pnuw 
d l f l r u n o t m  
T-1 upenrer IW 

v 1- before tax BlW 

VI Tax expense 
I I1c" r rmt tu  
l2)Defm"ed wx 

Wl ~ f o r u u p ~ ( Y - V I )  

vl i l  0therromprrhenr)va l m e  (net of tar] 

IX Toblr~mpnheni~ainmmeforthcpetiod~ll+Vlll) 

Y Rid upequhlrhrrecaplbl 
IFaceVaiuepen shale R(.10/- earhl 

21 The vnavdited tinancia1 remits has been prepared In aandanre with the Companies lindlm Ac~uMn&Standardr) Rula. 2015 (IndW prescribed underSectim l33 d t h c  
C a m w a r n ,  Zm3 ardalm r e r W  atrmingpml- andwwu to thennmswnubl.. 

XI L a r w r r h v E ~ ~ / - e ~  
Barkand diluted I N n  smudiredl 

secaurom~anylnanola tothctinncial r o v l u  

:I ~ 5 :  ; : ? . I  t . :t . . ( I  16.W 



61 mecapM,hsdmrvtedM-mdumdrrtll~d.ta(mAu(un2014bavacnhe(omp.nymdubNh~pE~U~d~2I~lrud~~18I1ld 
the IndwtrW Dilpules~. l947md wdn ads62 dmCkhatr*l Wla ( W w J R u k  1957. Wdvcnlsnslt ww & ~ l M h a  1.09.2012 upto 31-03.1016 hnhlraspm 
d a w r 5 3 d u k l ~ m p n t . ( h e w n l ~ ~ ~ t f ~ s c m h u e l o r ~ I n ( a a ~ ~ 1 ~ , v n k u m d u m U ~ m m d . d m w p a r e d . d k ~ ~ u k 4 m l  
u n l e n n t ~ p r t h e p ~ d t h c m ~ a I O k p u l ~ ~ l W 7 . & m d ~ . m C ~ q c m t i n ~ w w h c ~ i n u u O ~ ~ a 8 a n r a t ~ ~ r ~ ~ ~ t t r  
t m d u u l  ucmorandumdWmmt. 







L ' , :  .I,,; t 
8 ... .. 

'iiaternent on Impact of Qualified Conclu~lon for the Unaudited Financial Results for the . , , : . i  ?!. 1 
I 

ended September 30,2024. I 

[See Regulation 33 of the SEBl (LODR) (Amendment) Regulations, 20161 



> 

I)(i)Tntms estimation o n e  impact of qualified conclusion: 1 
During the quarter and half year ended on September 30,2024, the Company incurred 
a lossof Rs. 478.67 Lakhs and 963.01 Lakhs respectiuely. The accumulated losses of the 
Company as at September 30,2024 are Us. 15,692.06 Lakhs. mere is no production of 
LED N s  from April, 2015 and of Air Conditioners since June, 2015 onwards in the 
absence of any orders. 

However, the Company continues to receive financial and operational support from 
Sharp Corporation, Japan, the majoriQ shareholder and holding company and as at 
September 30,2024, the Company has received a support letter from Sharp 
Corporation, Japan for financial and operational support until September 30,2025. 
Based on this continued support from the holding company, and: 
a. the fact that the Company has entcred into: 

Basic Services Agreement between Sharp Corporation and Sharp India 
Umited datcd 3rd June 2021; 

Service Agreement between Sharp Business Systems (India) Private limited 
and Sharp India Liniited dated 1st June 2021 and 
b. efforts by the management In exploring possible alternatives of generating 
revenue including leasing of the factory premises; 
the management isof theopinion that the Company will be able to contlnue asa 
going concern. Nevertheless, the recognition and measurement of asrets (except 
freehold land) has been considered at lower of their canyingvalue or net realizable 
value and in the opinion of the management, no further adjustments would be 
required if going concern assumption is not considered as appropriate. 

Nevertheless, the recognition and measurement of assets (except freehold land) has 
been considered at lower of their carrying value or net realizable value and in the 
opinion of the management, no further adjustments would be required if going 
concern assumption is not considered as appropriate. 

I 

ii) If management i s  unable to estimate the Impact, reasons for the same: 

I I  I 
I 

Ill) Management's estimation on the impact of qualified conclusion: - .. & rnentloned in II e(l)above ..+ . .: 
. . , ~ , .  



AUDITORS 

Refer our Limited Review Report dated October 29,2024 on Unaudited Financial Results 01 
Company. 

I For G.D. Apte & Co., 
Chartered Accountants h 

S.B. Rashinkar 
Membership Number: 103483 

Place: Pune 
Date: October 29,2024 
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