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DATE:25.02.2024

ISIN: lNE526R0102B
SCRIP CODE: 539077
SCRIP ID: STARIIFL
PAN NO. AAGCAl9BBC

To,
BSE LIMITED,
Phiroze f eeieebhoy Towers,
Dalal Street, Mumbai -400001

0
Dear Sir/Madam,

Pursuant to the provisions of Regulation 30 (read with part A of schedule llt) Regulation 33, 52 of the SEBI(Listing 0bligations and Disclosure Requiremenls) Regulations, 2015, we trerlbyinform that the meeting ofBoard of Directors of the company was held today, i.e. ihursday, 2Sth July, 2024 atthe Registered office of theCompany which commenced at 05:00 p.M. anil conclud ra ut OA: iij - i.M.-;il has approved thefollowing:

1' Unaudited Financial Results for the quarter qnded 3Oth f une, 2024 alongwith the Limited Review Report
of the Statutory Auditors thereon as enclosed herewith as Annexure A,

Pursuant to above referred regulations, we also enclose the following documents:
o Disclosure in accordance with Regufation 52$) of the SEBI (Listing obligations and Disclosure

Requirement) Regulations 201S, is gfven in Annexure B;

o Statement of deviation or variation ip the prescribed format as required under regulation 32 and
52 [7) of SEBI LODR Regulations, ZOIS, , is given in Annexure C;

' Security cover certificate by Statutopy Auditor as on 3Oth lune, ZO24 as per Regulation 54 read
with SEBI Circular No, SEBI/HO/MIflSD/CMDT /CtR/p /zoz2/62 dated uiy Lg, z0z1,is enctosed
herewith as Annexure D.

2. Director's Report along with Corporate Goverlnance and Management Discussion and Analysis report for
the financial year ended 3L.t March, 2024.

3' Recommendation of Dividcnd of Rs. o' O:lg per equity share of Rs. 5/- each for the Financial year
2023'2024 subject to the approval of the Members at the ensuing Annual General Meeting of the
Company.

4' Accepted the resignation of Mr. Ashish fain flrom the post of Managing Director and Chairman of the
Company,

5. Appointment of M/s. D.M. Zaveri & Co. as a Secretarial Auditor for conducting Secretarial Audit pursr
to the provisions of Section 204 of the Companies Act,2013 and for furnishing Compliance Clrtifi
r'rnder Regulation 24A of SEBI (Listing Obligations and Disclosure Requiremeni) Regularions, z0l.S
the financial year 2024-25.
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6. Grant of 77,00,000 stock options (convertfble into 77,o0,oOO Equity Shares of the Company, upon
exercise) under "Star Housing Finance Lifnited Employee Stock Option Scheme ll 2023" ("ESOP
2023" /"Plan") to the Eligible employees as re{ommended by the Nomination & Remuneration Committee.

7 . The Board of Directors re-constituted various Committee/s of the Board as below:

A. STAKEHOLDER'SGRIEVANCE COMMITTEE

Sr. No.
Old Members New Members

1
Neelam Tater- Chairperson Neelam Tater- Chairperson

?
Pradip l(umar Das- Member Pradip l(umar Das- Member

J.
Ashish lain- Member l(avish Jain- Member

B. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

Sr. No.
Old Members New Members

1.
Ashish Jain- Chairman I(avish lain - Chairman

)
I(avish Iain- Member I(alpesh Dave - Member

J,
Neelam Tater- Member Neelam Tater- Member

C. RISI( MANAGEMENT COMMITTEE

Sr, No,
Old Members New Members

I Amlendra Prasad Saxena-
Chairman

Amlendra Prasad Saxena- Chairman

?. Ajith Kumar Lakshmanan-
Member

Ajith Kumar Lakshmanan- Member

3.
B.S. l(achhawaha- Member I(alpesh Dave- Member

4.
Ashish Jain- Member B.S. I(achhawaha- Member

5.
Pradip Kumar Das- Member Pradip Kumar Das- Member

6. Aiit l(umar Sathpathy- Member

B. Pursuant to 93,78,500 warrants issued by the Company on 28th December, 2023, we wish to inform you
that the below mentioned warrant holders have paid the part consideration and have applied for
exercising their rights for conversion of warrants into equivalent number of Equity Shares.
Consequently, the Board of, Directors of the Company have approved the allotment of 1,83,332/- Equity

iil{'$

shares of Rs, 5/- each to the below mentioned allottees;

$tar Housing Finance Limited tFofmerlV known asAkme Star Housing Finance Limited l
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No. of Equity SharesName of the allottees

Non-PromoterPriyesh Singhania (on behalf of

SwatiAgrawal Non-Promoter
Prakash Chand Jain Non-Promoter
Anand Ramji HUF

HOUSING FINANCE
Star fraitofr fifrarosa fiai

The equity shares so allotted shall rank pa with the existing equity shares of the Company in all
respects. Consequently, the Issued and Paid- equity share capital of the Company stands increased to

Rs. 39,48,19,740/- consisting of 7,89,63,948 eq ty shares of Rs. 5/- each.

Pursuant to the SEBI/H0/CFD/CFD-PoD1/P
enclosed herewith as Annexure-E, and details

lR/2023/123 dated July 13, 2023, the brief profile is

required under the SEBI (Share Based Employee Benefits

and Sweat Equity) Regulations, 202! are e as Annexure-F & Annexure-G.

We request you to kindly take the same on reco

Thanking you,

For M/s, Star Housing Finance Limitcd

4.('NN*
Shreyas Mehta
Cornpany Sccretary & Compliance Officer
M.No. 438639

Sr.

No,

Category

1. t6,666

Z, 33,333

3. 1,00,000

4. Non-l)romoter 3 3.33 3
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Quarter Ended Year Ended

Sr. No. Particulars 30-o6-2024 37-O3-2024 30-06-2023 3t-03-2024

(i)

(ii)

(iii)

(iv)

(v)

I

(i)

(ii)

(iii)

(iv)

(v)

il

m

tv

V

VI

vil

Revenue From Operations

lnterest lncome

Fees and commission income

Gain/loss on derecognization of financial Assets

Net Gain/Loss on Fair Value Changes

Other operating income

Other income

(Unaudited) (Audited) (Unaudited) (Audited)

1,807.650

51.099

14.196

17.92L

205.O29

L521.352

55.794

1s.669

24.859

15.01s

30t.377

L,120.230

26.232

4.800

56.972

20.772

5395.428

189,9s4

97.623

62.944

t16.220

30L.377

Total lncome 2,095.895 1934.066 1,229.006 6163.546

Expenses

Finance Cost

lmpairment of Financial lnstruments

Employee Benefits expenses

Depreciation and amortisation expenses

Other Expenses

L,Otg.752

23.266

410.536

16.553

235.079

8L7.645

49.4r7

379.772

19.011

256.326

545.222

32.437

311.997

t4.294

117.506

2782.784

180.262

1320.526

66.70s

666.1s1

TOTAL EXPENSES 1,70s.287 7522.171 I,O21.456 5016.428

Profit Before Tax (!-ll) 390.609 411.895 207-549 tL47.tt7
Tax Expenses

Current Tax

Deferred Tax

106.418

(17.6ss)

0.183

137.091

49.822

2.368

136.98s

72t,804

Profit For the period (lll-lv) 301.849 273.991 1s5.360 888.328

- Other comprehensive lncome

al ltems that will not be reclassified to profit or
loss

-Re-measurements of defined benefit liability (11.945) (11.s4s)

-Tax on above 3.007 3.007

b) ltems that will be reclassified to profit & loss

- Gain/Loss on Equity instruments through OCI 85.433

-Tax on above (2L.so{)

Total Other Comprehensive lncome 63.930 (8.e38) (8.e38)

Total Comprehensive lncome (V+Vl) 365.779 25s.0s3 1ss.350 879.391

Earnings Per Share (EPS forthe quarters are not
annualised)

Basic (Amount in INR) 0.383 0.348 0.201 1.742

Diluted (Amount in INR) 0.372 0.338 0.201 t.t07

Face value per share (Amount in INR) 5.00 5.00 5.00 5.00

Place: Mumbai

Date: 25.07.2024

HOUSING FINANCE
Annexure'A Statement of Unaudited Financia! Result for the Quarter Ended 3O.OG.2O4r fiai tofr ifrnrosa fiai

For and on behalf of the Board of Directors

f Executive Officer and Director

DIN:082221954
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The financial results have been prepared in accordance with applicable accounting standard prescribed under section

4.

133 of the Companies Act 2013 read with (lndian Accounting Standard) Rules, 2015 (lnd AS), as amended from time to
time and other accounting principles generally accepted in lndia and in compliance with Regulation 33 and 52 of the SEBI
("Listing Obligations and Disclosure Requirements") Regulations, 2015, as amended from time to time.

The above unaudited financial results for the quarter ended 30.05.2024 have been reviewed and recommended by the audit
committee and approved by the Board of Directors at their meetings held on 25th July, 2oZ4 and subject to limited review by
the statutory auditors of the company.

The main business ofthe company is to provide loans for purchase/ construction/ repairs and renovation of residential houses/
flats/ colonies and all other activities of the company revolve around the main business of financing against properties, Hence
there are no separate reportable segments, as per lnd AS 108 dealing with operating segments as specified under sec. 133 of
the companies Act, 2013.

Disclosures in compliance with Regulation 52(4) of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015 is attached as Annexure B.

The Company confirms that there have been no material deviations in the use of proceeds of issue of warrants and Non-
Convertible Debentures ("NCDs") from the objects stated in the offer document in pursuant to Regulation 32,52(71 and
52(74) of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015
is attached as Annexure C.

6. The Rated, Senior, Listed, Secured, Transferable, Redeemable, Non-Convertible Debentures ("NCDs") amounting to:
(1) INR 2,000.00 Lakhs was issued and outstanding lNR. 1,595.947 as on 30-06-2024 Lakhs was secured by way of first

and exclusive charge on specified pool of receivables on respective NCDs. The Asset Cover available as on June 30,
2024in case of the Non-Convertible Debentures ("'NCDs") issued bythe company is 1.10times.

(2) INR 1,100.00 Lakhs was issued and outstanding lNR. 1,080.423 as on 30-06-2024 Lakhs was secured by way of first
and exclusive charge on specified pool of receivables on respective NCDs. The Asset Cover available as on June 30,
2024 in case of the Non-Convertible Debentures ("'NCDs") issued by the company is 1.10 times.
The security cover certificates per regulation 5a(3) of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015 is attached as Annexure D.

7. The Board of Directors had issued 93,78,500 warrants on 28th December,2023. Further we wish to inform you that few
of the warrant holders have paid the part consideration and have applied for exercising their rights for conversion of
warrants into equivalent number of Equity Shares. Consequently, the Board of Directors ofthe Company have approved
the allotment of 1,83,332/- Equity shares of Rs. 5/- each in the Board meeting dated 25th July,2O24.

8. Company has developed and adopted ECL model as per lnd AS 109 " Financial lnstrument " Which has resulted excess provision
as compare to the extent prudential and IRAC norms prescribed by NHB, AS a prudence and adopting a conservative approach
such excess provision has been continued in Balance sheet.

9. The Company did not receive any investor's complaints/ queries during the Quarter ended 30th lu n e, 2024,

10. The Earning per Share has been computed in accordance with the lndian accounting standard (lnd AS) 33 Earnings per Share.

11. Figures for the previous year/period have been regrouped and / or reclassified wherever considered necessary.

Place: Mumbai

Date: 25.07.2024

For and on behalf of the Board of Directors

Executive Officer and Director

DIN:082221964

Executive Director

DIN:02041197

Star Housing Finance Limited I Formerly known a$ Akme Star Housing Finance Limited ]
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Nyati Mundra & Co.
Chartered Accountants

lndependent Auditor's Limited Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 and 52(21 ot
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report

To
The Board of Directors
Star Housing Finance Limited

lntroduction

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Star Housing Finance Limited ("the Company") for the Quarter ended June 30th 2023
(the 'statement'), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and 52(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time.

This statement which is the responsibility of the company's management and has been

approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in lndian Accounting Standard 34, (lnd

AS 34)" lnterim Financial Reporting" prescribed under Section 133 of the CompaniesAct
2013, as amended, read with relevant rules issued there under and other accounting
principles generally accepted in lndia, Our responsibility is to express a conclusion on the
Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standards on Review

engagement (SRE) 2410, " Review of lnterim Financial lnformation performed by the

lndependent Auditor of the Entity" issued by the lnstitute of Chartered Accountants of

lndia. These standards require that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement(s). A review of
interim financial information consists of making inquiries, primarily of persons responsible

for financial and accounting matters andapplying analytical and other review procedures.

A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance thatwe
would become aware of all significant matters that might be identified in an audit' We

have not performed an audit and accordingly, we do not express an audit opinion.

52, Ashok Nagar, Udaipur (Raj)-313001: Tel: 0294-2412 1 1 1;

email : nyatimundraco@gmail. com

2.



Nyati Mundra & Co.
Chartered Accountants

Conclusion

4. Based on our review conducted and procedures performed as stated in Paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
standards ("lnd AS") specified under section 133 of the Companies Act 2013, as
amended, read with relevant rules issued there under and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in

terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For: Nyati Mundra & Co
Chartered Accountants
FRN:008153C

RU PESH

PAC H O R I ?;l';,39'.-;?'i":
CA Rupesh Pachori
Partner
Membership No.; 427929

Date:25.07.2024
Place: Udaipur
U Dl N : 24427 929BKERKO5072

Digitally signed by
RUPESH PACHORI

52, Ashok Nagar, Udaipur (Raj)-313001 : TeI: 0294-2412111;
email : nYatimundraco@gmail. com
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Disclosures in compliance with Regulation 52(4) of the Securities and Exchange Board of lndia (Listing 6bligations and
Disclosure Requirements) Regulations, 2015 for the period ended June 30,2024.

Sr. No. Particulars As on June 30,2024

1
Debt-Equity Ratio (Debt Securities +Borrowings(Other than debt
securities)/(Equity share capital+ other equity) 2.43

2 Debt service Coverage Ratio 1.16

3 lnterest Service Coverage Ratio 1.40
4 Outstanding Redeemable Preference Shares (quantity and value) NA
5 Capital Redemption Reserve/Debenture Redemption Reserve NA

6 Net Worth (lNR in Lakhs) 13776.67

7 Net Profit after Tax (lNR in Lakhs) 390.61

8

Earnings per Share

Basic

Diluted

0.383
0.372

9 Current Ratio NA

10 Long Term Debt to Working Capital NA

TL Bad Debts to Account Receivable Ratio NA

12 Current Liability Ratio NA

13
Total Debts to Total Assets Ratio (Debt Securities +Borrowings(Other than
debt securities)/Total Assets)

67.97%

t4 Debtors' Turnover Ratio NA

15 I nventory Turnover Ratio NA

t6 Operating Margin Percent NA

t7 Net Profit Margin Percent (Profit After Tax/Total lncome) L4.40%

Sector Specific Equivalent Ratio, as applicable

18 Provisions Coverage Ratio (Expected Credit Loss/ Gross NPA on Stage lll) 39.02o/o

19 Gross Non-Performing Assets (GNPA) in % (Gross NPA/Loan Book) L.57%

20 Net Non-Performing Asset (NNPA) in % (Net NPA/Loan Book) t.L2%

Place: Mumbai

Date: 25.07.2024

Chief Executive Officer and Director

DIN: 082221954

For and on behalf of the Board of Directors

Executive Director

DIN:02041197
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Statement of deviation /Variation in Utilization of funas raisea
Name of listed entity Star Housing Finance

Limited
Star Housing Finance
Limited

Star Housing Finance
Limited

Mode of Fund raisinq Preferential Issue Preferential Issue Preferential Issue
Type of Inst.uments Convertible Warrants Secured, Rated, Listed,

Senior, Redeemable,

Transferable Non-
convertible debentures.

Secured, Rated, Listed,
Senior, Redeemable,

Transferable Non-
convertible debentures,

Date of raising funds iI 28-72-2023 (25o/o)
ii\ 29 - 0 6 -2 0 2 4 ( 7.33 o/o)

t9-70-2023 77-03-2024

Amount raised i) Rs.15,00,56,000/-
(being25o/o of issue
price)
ii) Rs. 80,00,000/- (being
1.33% of issue price)

Rs. 20,00,00,000/- Rs. 11,00,00,000/-

Report filed under
-qge4gr !449d

30-06-2024 30-06-2024 30-06-2024

ls there any.deviation
,/Variation in use of
funds raised

No No No

\Vhether any approval is
required to vary the
obiects ofthe issue
stated in the
prospectus /offer
documents?

No No No

If yes Detail r of the
approval so ' rruired?

Not Applicable Not Applicable Not Applicable

Dateofappr,r al Not Applicable Not Applicable Not Applicable
Explanation .i rn

deviation I !i rii
Not Applicable Not Applicable Not Applicable

Comments of Audit
Committee al ter review

There
deviation/variation in the
utilization of funds
against the stated objects.

There
deviation/variation in
the utilization of funds
against the stated
objects.

There
deviation/variation in the
utilization of funds
against the stated objects.

Comments of the
Auditors, if anv

Not applicable Not applicable Not applicable

for which fund have been raised and where there has been a deviation, in the following table-

Star Housing Finance Limited I Formerly known ag Akme Star Housing Finance Limited ]
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Original Obiect Amount of
deviation/va
riation for

the quarter
according to
applicable

Star frdufr fifiarosa

The proceeds of the
issue will be primarily
used to support the
expansion of business,
onward lending for
general corporate
purposes and working
capital requirement.

i) 15.01
(25o/o)

ii) .80
(1.33o/o)

i}
15.01

ii) -

i) The warrants were
allotted on 28-72-2023
against the receipt of Rs.
15,00,56,000/- being the
warrants subscription
price. i.e. 250/o of the
issue, the company has
fully utilised the funds.
ii) Few of the warrant
holders have paid the
part consideration & have
applied for exercising
their rights for
conversion of warrants
into equivalent number of
equity shares. The funds
are lying in Share
Subscription account and
shall be utilised post
allotment of equity shares

The proceeds of the
issues would be used
for onward lending,
repayment of existing
loans and general
corporate purposes and
for such other purposes
related to the business
of the Company as the
Board of Directors of
the Company feels

20.00 The funds have been fully
utilised

The proceeds of the
issues would be used
for onward lending
repayment of existing
loans and general
corporate purposes and
for such other purposes
related to the business
of the Company as the
Board of Directors of
the Company feels

11.00 The funds have been fully
utilised

Deviation or variation could mean:
a) Deviation in the obiect or purposes for which the funds have been raised or
b) Deviation in the amount of funds actually utilized as against what was originally disclosed

For Star Housing Fina

,/ a?Ar l
Modifi

ed
object
ifany

Original
allocation

(Rs. in
crJ

Modifie
d

allocati
on if
any

Fund
utilize

d
(Rs. in
cr.)

L(

NA NA NA

NA 20.00 NA NA

NA 11,00 NA NA

Star Housing Finance Limited I Formerly known a$ Akme Star Housing Finance Limited ]
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Nyati Mundra & Co.
Chartered Accountants

To
The Board of Directors
Star Housing Finance Limited

lndependent Auditors' Certificate on the Statement of Security Cover and Compliance of
Covenants for Listed Non-Convertible Debt Securities as at June 30, 2024 for submission
to Debenture Trustee

1. This Certificate is issued in accordance with the terms of our Engagement letter

We have reviewed the Unaudited books of account as at June 30, 2024 and other relevant

records and documents maintained by Star Housing Finance Limited (the "Company") for the

purpose of certifying the accompanying "statement of Security Cover and Compliance of

Covenants for Listed Non-Convertible Debt Securities as at June 30,2024" (hereinafter referred to

as the "statement") which has been prepared as per the requirement of the Securities and

Exchange Board of lndia (Listing Obligations and Disclosure Requirements Regulations 2015 as

amended for onward submission to Vardhman Trusteeship Private Limited ("Debenture trustee")

Ma nagement's ResponsibilitY

The preparation of the Statement is the responsibility of the Management of the Company

including the preparation and the maintenance of proper books of account and such other records

as prescribed. This responsibility lncludes designing, implementing and maintaining internal

control relevant to the preparation and presentation of the Statement, and applying an

appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The management is also responsible for ensuring the Company complies with all the terms and

conditions of the terms of offer documents/Disclosure documents/ Debenture Trust Deed of each

of the debentures issued, rules and regulations applicable for the Non- Convertible debentures

under the applicable laws

Au ditors' ResponsibilitY

Our responsibility is to pro'uide a assurance as to whether the particulars contained in the

aforesaid Statement are in agreement with the results and other relevant records and documents

maintained by the Company as at June 30, 2024.

The Results referred to in paragraph 4 above, have been reviewed by an unmodified conclusion

vide our report daled 25.07.2024

SZ, e"frot Nagar, Udaipur (Raj)-3i3001: Tel: O294-24l2lll;

2.

3.

4.

5.

email: nyatimundraco@gmail. com



Nyati Mundra & Co.
Chartered Accountants

5, For the purpose of this certificate, we have planned and performed the following procedures to

determine whether anything has come to our attention that causes us to believe that the
Company has not maintained the required Security cover as per requirements of DTDs in relation

to outstanding NCDs as at June 30,2024

A) Traced all the amounts relating to assets and liabilities (as mentioned in the Statement) to the

Unaudited Financial Statements, financial information, books of accounts and other records of the

Company as at June 30,2024 and verified the arithmetical accuracy of the numbers in the

statement, and

B) Verified the computation of Security cover as at June 30,2024 prepared by the management,

Conclusion

7. On the basis of our review of the results and other relevant records and documents and according

to the lnformation and explanations provided to us by the management of the Company, nothing

has come to our attention that causes us to believe that the particulars furnished by the Company

in the said Statement, are not in agreement with the Results and other relevant records and

documents maintained by the Company as at June30,2024.

Restriction on Use

8. This report is addressed to and provided to the Board of Dlrectors of the Company solely for the

purpose of onward submission to the Debenture Trustee as per the Notification and should not be

used for any other purpose without our prior written consent. Accordingly, we do not accept or

assume any liability or any duty of care to any other person to whom this report is shown or into

whose hands it may come without our prior consent in writing

For: Nyati Mundra & Co

Chartered Accountants
FRN:008153C

RUPESH il?:u;;ff8il
PAcHoRt ?;l1i?'1,"',#
CA Rupesh Pachori
Partner
Membership No.;427929

Date:25.07.2024
Place: Udaipur
UDIN: 244279298KERKP5178

SZ, Asfrot Nagar, Udaipur (Raj)-3 1300 1 : Tel: 0294-24121l- l;
email: nyatimundraco@gmail. com



Nyati Mundra & Co.
Chartered Accountants

Statement of lnformation for listed NCDs

Sr, No. Particulars of NCD (lslN) Outstanding Amount as on
30.05.2024 (lND AS) (Rs. tn
takhs)

Available Security Cover as

on 30.06.2024 (Rs. ln Lakhs)

1. tNE526R07017

Book Debts 1595.95 1755.54

2. rNE526R07025

Book Debts 1080.42 1188.47

RUPESH Digitally signed by
RUPESH PACHORI

Date:2024.07.25
18:12:33 +05'30'PACHORI

52, Ashok Nagar, Udaipur (Raj)-313001: Tel: 0294-24l2tll;
email : nyatimundraco@gmail. com



HOUSING FINANCE
Sur fraitofr fifrarosa fui

Annexure E
ntment of D.M.7. R,., Ca

Particulars ure Lom
Details

Reason for change viz. appointmeng
resignati ery-ren+eva Heath-er
etherwise

Appointment
(M.No. :- 5418)
(COP No.:-4363)

Da te o f Appo i n tm en tf€essatien-{as
a pplieabl+),&ter*r+efappein+m en+

r ne Lompany nas appointed M/s. D.M. Zaveri & co. as Secretarial
Auditor on 2Sth July, 2OZ4 for Conducting Secretarial Audit of the
company for the Financial y ear Z0Z4_25.

Brief Profile (ln case of Appointment) lvrls, tJ. M. Zaveri & Co,, practicing Company Secretary wii
established in the year 2001 as a proprietary concern. Mr. D M
Zaveri has been the proprietor of M/s D. M. Zaveri & Co. since
inception.

He qualified as a Company Secretary in the year 2000, He is
advisor for Mergers, Amalgamation, De-merger / Spin_off and
other Restructuring like capital Reduction, arrangement with
Preference shareholders, Ip0 Listing/ preferential Issue/ BSE
SME/NSE Emerge Listing etc. He is a consultant and advisor f,or
takeover of Companies, Due Diligence, public Issues, Right Issue,
Preferential issues, Qualified Institutional placements, buy_back
of Securities, ESOP, and other Company Law matters. He is
actively involved in merger and amalgamation matters including
drafting of application, petition, scheme, clearance oi
amalgamation matters from Regional Director, official Liquidator
and Registrar of Companies.

He is acting as scrutinizer for the voting done at venue of AGM/
EGM/ CCM and voting through postal ballot process in Listed
Companies. He is appearing before the Regional Director ("RD")
as well as National Cormpahy'-t3w Tribunal ("NCLT") in ttre
matter of shifting of registered,6[fice1 compouncling of offence
and/or matters which are within rhe jurisdiction ol RD/ NCLT. i

He advises on secretarial and Company law matters includine I

BSE/ NSE/ SEBL His firm is peered Reviewed from Insritute oT I

company Secretaries of lndia ("rcsrJ and he is arso on the penar 
I

of Peer Reviewer of ICSI. I

Disclosure of relationships between
directors (ln case of appointment of
directors)

Not Applicable

f,4n

Star Housing Finance Limited I Fonnerly known at Akme Star Housing Finance Limited ]

CIN : 145201MH2005P1C376046 | RBI Regn No : DOR-0080

Registered Address : 603, Western Edge - l, Abovp Metro Cash & Carry, Borivali (East). Mumbai - 400066

of

W: www.starhfl.com I T: +91 8828036610 | E: ifrfo@starhfl.com



s
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HOUSING FINANCE
Sur frni tofi, fifiarosa fiai

Sr.
No

Particulars Star Ilousing Finance timited
Employee Stock 0ption Scheme llZ0Zg

1 Dner qeraus or opuons granted Grant of 77,00,000 options ,nde, Sta.
Housing Finance Limited Employee Stock
Option Scheme It 2023." ro rhe eligible
employees of the company

? Whether the scheme is in terms of Sf gl (Sha." Bas"cl
Employee Benefits and Sweat Equity) Regulations, 2021

Yes, the scheme is in compliance with the
Securities and Exchange Board of India
(Share Based Employee Benefits and
Sweat Eouitv) Rpsrrletinn < )f'11

3 Total number ofshares covered by ihese options 77,00,000 equity shares of Rs. 5/- each

4 Pricing formula Rs. 40.71 (being calculated at ZOo/o
discount to the closing price of the equity
share of the Company on the previous day
ofthe date ofgrant ofoption)

5 Options vested / Vesting Schedule 2070 Options to vest upon completion of
year 1

300/o 0ptions to vest upon completion of
year 2

50%o Options to vest upon completion of
year 3

6 Time within which options may be exercised The Exercise Period shall commence from
the date of Vesting and can extend up to 2

[Two) years from the date of vesting of
Options or such other period as may be
decided by the Nominarion And
Remuneration Committee and stated in the
Grant Letter,

7 0ptions exercised NA

8 Money realized by exercise of options NA

9 Total number of shares arising as a result of exercise of
options

NA

10 0ptions lapsed NA

11 Variation of terms of options NA

t2 Brief details of significant terms The company's ESOP 2OZ3
contemplates grant of options to the
eligible employees of the Company.
The company's ESOP 2023 shall be
administered by the Nomination &
Remuneration Committee of the
Company. /;
The terms of the grant of option{f,
provides for the manner in whicilq
0ptions would be dealt with in .rr" oliE,
death, Dermanent incaoacitv. \

trr5,?)
\r3l=I

terminatircn. retirenlent.
Star Hr

CIN: t

Registr

W: ww

)using Finance Limited I Formerly.known af Akme Star Housing Finance Limited ]

.45201MH2005P1C376046 | RBI Regn No: DOR-0080

]red Address : 603, Western Edge - l, AboVg Metro Cash & Carry Borivali (East). Mumbai- 400066

w.starhfl.com I T: +91 8828036610 | E: iffo@starhfl.com ,/ r'



etc,
Star fiai tofi

In case of any corporat6 ,itiorir) ;.h
as rights issue, bonus issue, split or
consolidation of equity shares,
merger/ amalgamation or sale of
division/ undertaking or other
reorganization etc., requisite
adjustments fwhich may include
adjustments to the number of options)
in ESOP 2023 shall be appropriately
made, in a fair and reasonable rnanr"i
in accordance with ESOp 2023.
The equify shares allotted, pursuant to
the exercise of the stock options, would
not be subject to lock-in,
Equity Shares arising on the
conversion of the Options shall rank
pari passu with all the other Equity
Shares of the Company for the iiml
being in issue, from the date of
allotment.

Subsequent changes or cancellation oiexercise ofsuch

Diluted earnings per share purruarito issre of effi
shares on exercise ofoptions,

!M

Star Housing Finance Limited IForrnerly known a$Akme Star Housing Finance Limited ]

CIN :145201MH2005P1C376046 | RBI Regn No: DOR-0080

Registered Address : 603, Western Edge - l, Abovp Metro Cash & Carry Borivali (East). lvlumbai - 400066

W: www.starhfl.com I T: +91 8828036610 | E: irfrfo@starhfl.com
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Annexure G

HOUSING FINANCE
Star fiaitofi fifiarosa fui

Name of the
Allottee (s)

No. of
Warrants
Allotted

Warrants
held before
conversion

Nos. of
Warrants
applied for
conversion

Warrants'
exercise
price
received

No. of
equity
shares of
face
value of Rs.
S/- each
allotted,
upon
conversion/
exchange of
Warrants

7,99,968

15,99,984

Type of securities proposed
to be issued

Equity Shares pursuant to conversion ofwarrants.

Preferential allotment, on a private tla.".e"t brris i"
accordance with Chapter V of the SEBI ICDR Regulations and
other applicable law.

Total number of securities
proposed to be issued or
the total amount for which
the securities will be issued
(approximatelyJ

Allotment of t,83,332 Equity Shares of face value of ns. S7- eactr
upon conversion / exchange of / for 1,83,332 number of
Warrants at an issue price of Rs. 64/-. each upon receipt of
balance amount "Warrant Exercise price" aggregating to Rs,
87,99,936/- (Rupees Eighry Seven Lakhs Ninety-nine thousand
nine hundred thirty-six onlyJ,

Incaseofpreferentialissue,thelistedentityshalldisc|osethefollowingffi
stock exchangeIs):
Name of Investors and
their corresponding
subscription of No. of
Shares

As perAnnexure-1

List of Allottees:

Star Housing Finance Limited I Formerly known af Akme Star Housing Finance Limited ]

CIN : 145201MH2005P1C376046 | RBI Regn No : DOR-0080

Registered Address : 603, Western Edge - l, Abovp Metro Cash & Carry Borivali (East). Mumbai - 400066

W: www.starhfl.com I T: +91 8828036610 | E: i{rfo@starhfl.com



HOUSING FINANCE
Star fiai tofi fifiarosa frai

Pre-issue holdingName of
the
Allottee

Post
Allotment
of
securities
- outcome
of the
subscripti
on, issue
price I
allotted
price (in
case of
convertibl
ESJ,

number of
investors;

No. of
Equiry
Shares

Priyesh
Singhania

[on behalf
of Uday

33,333

RamiiHUFI nallllr rlvr I I '

Warrantshadbeenuttryingarighttosubscribeto
1 Equity share per *u,'unt on receipt or a13un1-1::i:J::::::: L:":,T 

warrant

ir:ffi;r:ffif ,ffi,;;;;;i.. p., *,irant as 
,,warrant subscriprion price").

Now,l,B3,332EquityShareshavebeenallottedonreceiptofbalanceamountatthe
rate oFRs.4g p., *r.runi-iu"ing 75o/o of the issue price per warrant as "warrant

lssue
Price/
allotted
price (in
case of
convertibl
ES

Number of
investor s from the date of

allotment,Eachwarrantst,attcar,yarighttosubscribel(one)EquityShare
of face value of ns' Sl- ealfr pt' *"tint' which may be exer-cised in one or more

tranches during tL,e perioa commencing from the date of allotment of warrants

until the expiry of 18(eightcen) months'

An amount equivalent io 25% of the warrant lssue Price has been received at the

time of subscription unJ*rr.unrs were allotted. The balance 75% shall be payable

;;;; w;;.ant holder(sJ on the exercise of Warrant(s);

Inthteventthat,awarrantholderdoesnotexercisethewarrantswithinaperiodof
1g (Eighteenl mon*,s i.om the date of allotment of such warrants, the unexercised

warrants shall lapse una ir,. ,*ount paid by the warrant holclers on such warrants

shall stand forfeited by the Company'

ln case of
convertibl
es

intimation
on
conversio
nof
securities
or on
lapse of
the tenure
of the
instrumen

Star Housing Finance Limited I Formerly known af Akme Star Housing Finance Limited ]

CIN : L45201MH2005PLC376046 l RBl Regn No : DOR-0080

Registered Address : 603; Westem Edge - l, AboVp Metro Cash & Carry Borivali (East). Mumbai - 400066

W:www.starhfl.com I T: +91 8828036610 ; e: iffogstarhfl.com
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