
SMIFS CAPITAL MARKETS LIMITED 
20th .July, 2024 

n. Secntary 
BU Limited 
Pbiroze J~y Towers 
DllalStreet 
Mumbli@O()l 

Dear Sir, 

Sab: Oucome of SN Board Mestn 11114 a lOtla Jm, 2024 
Bolrd of Dirccton in their mcetina held today. July 20. 2024 at the Registered Office of the 
C-oa,pay have approved and takm on rocord the Un-audited Fio&ncial Results of the 
°""INPIY fbr dae quaiter ended June 30, 202• and 'Limited Review Report· dated July 20, 
2024 issued by, Statutory Auditors, in ~t of the Un-audited rU11DCial Results of the 
Company for the quarter ended June 30, 2024. 

The multi IP.PIO~ by die Bolld u pet kcplatiou 33 of SEBI (Listiq Obliptiom and 
DitclOIUle Requuements) R~uJetions, 20 IS and Limited Review Report issued by tbc 
Statutory Audiion are enclosed for you. refermce and record. 

The meeting commenced at 11 :00 A.M. and concluded at 11 :30 A.M. 

Plc;uQ ldaaowlodgo 

Yours faithfully, 
For SMIFS C.pftal Markea [.hnfted 

(Pooum Bhatia) 
Compuy Sfmtu:x::ggn-Compllance omcer 
EncL : a/a 

n( r,o Of..flC( VAtBUAtJ ( ◄r). 4 LH ROAD. IU)~AJA. 700 020, INO(A • PHONE: 033 2290· 7400/ 7401/ 7402/05,44 • FAX OlJ 2287 40-42, 2287 ~ 
~ ""'11 tnllfc apO ~11 com, ct.lll'llf~IJ.c:om (~ Otpt.) • websttr. ww,,_ lffllfscap.com 

CtH t,o . L 74JOOWB ttllPlCOJS342 

SMIFS CAPITAL MARKETS LIMITED 
20h July, 2024 

The Secretary 
BSE Limited 
Phiroze Jeejeebboy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

sub: Ostcome of the Board Mestinz held on 28th Jab:, 2024 
Board of Director in their meeting held today, July 20, 2024 at the Registered Office of the 
Company bavc approvod and takcn on rccord thc Un-audited Financial Results of thc 
Company for the quarter ended June 30, 2024 and 'Limited Review Report' dated July 20, 
2024 issued by, Statutory Auditors, in respect of the Un-audited Financial Results of the 
Company for tbe quarter ended June 30, 2024. 

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 end Limited Review Report issued by the 
Statutory Auditors are enclosed for your reference and record. 

The meeting commenced at 11:00 A.M. and concluded at 11:30 A.M. 

Plcasc acknowledgc 

Yours faithfully, 
For SMIFS Capital Markets Limited 

\ 
(Poonam Bhatia) 
Company Secretary-cum-Compliance Officer 
Encl. :a/a 

R(GD OCE VAIBNAV(4). 4 LIE ROAD, DUKAIA700 020, INDIA • PHONE 03J3 2290-7400/7401/7402/0544 • 64 033 2287 4042 2287 6884 
e ma+l witcap@mall com, cs.smif@hait com (Secretdal Dept) « webs/te www smlfscap.com 

CN No • (74300w819831C036342 

SMIFS CAPITAL MARKETS LIMITED 
20th July, 2024 

Tew Suer airy 
BSE LA hted 
Piroe Jeeje bboy Towers 
Dlad Street 
Mumbai 400 00l 

Der Sir, 

sub: gstg of the Round Mein held an 8h Js,2924 
Bord of Director in their meeting held today, July 20, 2024 t tbe Registered Office of de 
Ce pi ry barve pprovod ad taken on rocord the Lr-audited Financial Results of the 
C puny for tde quarter ended June 30, 2024 ad 'Limited Review Report' dated July 20, 
2024 issued by, Statutory Auditors, in rspect of the Un-audited Finan isl Result of tbe 
Corpey for tbe quarter ended June 30, 2024. 

Tbe results «pproved by the Board s per Reglstio 33 of SEB! (Lirting Obligations and 
Disclosure Requirements) Regulations, 20I5 end Limited Review Report issued by tbe 
Statutory Auditors re enclosed for your reference d record 

The m ting commenced t 1L.00 A.M and concluded t 11:30 A.M. 

Youn fith.fully, 
For SMIFS Cpltd Markets Limited 

(Poem Bhatia) 
Ce ups Sssrtrsa-Ca1 lease Oteer 
Eal. ;ah 

(Go 0i9Co(4f1 4I44Mb 00A4 /000204%0% #0f 04 2290 1400/7401/402/044 6 0 27 404 2214 
4.lite44.a ct L et /.46 

ct t40001$..00344 



SMIFS CAPITAL MARKETS LIMITED 

20th J-uly. 2024 

TIie Secretary 
ISEUlll1ted 
Pbiroze Jeejcebboy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

Sub: Dedantton punqant to Regulation 33 or SEBI lLlsdng QbHgt1on1 and DiKloture 
Bs9Mklme•' Bsre!tUeet 201s, 

Board ofDiridDH in dlcir mer•i"I held today, July 20. 2024 It die 1tcptaal Office of dll CoiUl■D)' 
from l l:00 a.m. to l l :30 a.m. have approved and tabn oo. record the Uc-audited Ffomci•f rtem•lta of 
the Compeay for the quarter eaded June 30, 2024 and 'Limited Review Report• dated July 20, 2024 
issued by Mis SK Agrawal and Co. Chartered Accountants LLP, Statutory Audi1ors, in respect of the 
Un◄udiled PIMneial lteluhl of tbe Compcl.V t'or the quar1er ended June 30. 202•. 

'llereutl apr,co,ed by die bd • per Reta,,_. 33 of SBSI (LiltiDa OW..,_m IDII O.loaao 
Jciquhemeua1) ltfDJlrioas, 2015 and Limited Review Report iaued by tht St1cu1ur, Auditm are 
eodc-1 for your reference IDd rccosd. 

Thanking you. 

Youn truly, 
For SMlFS Capital Markets l.lmlted 

©Nm ) 
, am CemPHer, Ofllar 

REGD omc£ VAlBHAV (4f), 4 LEE RO,AO, KOlKAlA• 700 020, INO(A • PHONE 033 2290· 7400/7401/ 7402/0544 • FAX· 033 2287-4042 2287 6884 
o-m4ll. smJfc ... &1"•11 tom, cs.~lf~JI corn (Seaeu.rial {)epl) • website: www..smlfscap.com 
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SMIFS CAPITAL MARKETS LIMITED 

20th July, 2024 

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

sub: Declaration pursuant to Regulation 33 of SEBI Listing Obligations and Disclosure 
Reairsmenu) elation 2015 

Board of Directors in their meeting held today, July 20, 2024 at the Registered Office of the Company 
from LE0 a.m. to 11:30 am. have approved and taken on record the Un-audited Financial Results of 
the Company for the quarter ended lune 30, 2024 and 'Limited Review Report' dated July 20, 2024 
issued by M/s SK Agrawal and Co. Chartered Accountants LLP, Statutory Auditors, in respect of the 
Un-audied Financial Results of the Company for the quarter ended June 30, 2024. 

Tbe results approved by the Bord s per Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Limited Review Report ismed by the Statory Auditors are 
enclosed for your reference and record. 

Thanking you. 

Yours truly, 
For SMIFS Capital Markets Limited 

(oonu Blniz) 
Campau Sesrstar cum Compliance Officer 

REGD OFFICE VAI8HAV(4£),4 LEE ROAD, KOLKAIA 700020,INDIA • PHONE 033 2290 7400/7401/7402/0544 • FA 033 2287 4042 2287 6884 
o mait smi(cap@gmall com. cs smlfs@email com (Secretzral Dept) e website: www smlfscp com 

CIN No • t7430081983P1€036342 

SMIFS CAPITAL MARKETS LIMITED 

20th July, 2024 

The Secretary 
BE Lu d 
". 'ri ,., po 4 
Dall Street 
Mumbai 400 00) 

Der Sir, 

y Tower 

sat: pelArtign Burt 4e Reul±dan 3} 9L SE.BL L.bias Oblltions d Dislaure 
Bealmeauu) Rebeleau. 20.L5 

board of Di in tdeir elf tody, July 20, 2024 de legit rd Oree of de Con spun 
fro 1L00.m to 110.mn have ipproved d taler oa record tbe Uc-died fiacid Reul oaf 
the Corpe ry for tde quarter ended Jue 30, 2024 ad 'Limited Review Report' dated July 20, 2024 
isued by M/4SKAgwl a4 Co. Chartered Account LLP, Satory Auditors, in respect of tde 
L- di dFi ial Reul of be Ce pry for the quarter ended June 30, 2024. 

Te result proved by the Bord per Rak tie 33 of SEBl (Listing Ollig 
)Regulations, 201$ nd Limited Review Report ired by th 

for your referenced record 

Thanking you. 

Yours truly, 
For SMIFS Cpltl Markets Llrlted 

aCa1 Ai a.Otter 

ad Die re 
AN dit re 

tGb 049Cf v@(4h1 4144#04.0..004Al4 00020.0bu4 PNONt 02290 400/7401/402/044 fA 0 2287 4042 22868.4 
4.tee.eon 44.f. 00 Lot. pt/web.we lee 
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For SMIFS CAPITAL MARKETS LIMITED ,~ ~ 
(POONAM BHATIA) 
Company Secretary-<;um-Compllar,ce Off"fCtf 
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SMIFS CAPITAL MARKETS LIMITED 
egd OfMe Vb.hv (4), 4, Le od, 

Koll.a - 700 020 
CIN NGx L460WE1«PLC64.2 

'Ted Ne a-2290-7400/7401/740 
E Mal D kc.pgml.co, Webb www.au.lie. .coan 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL. RESULTS FOR THE QUARTER ENDED 
Jo JUNE, 24 

(t in Lakhs) 
Jo th J moth Corresponding Pero 

st. ended ceded moths ended i con ting year 
No 

Percle 20.062024 J1.4.204 the previo year ded L.a1.2024 
30.06.202 

(Lauded (Audited (add) (Audited ) 
I 1j vet sale lmcoru fro«n t co+a 1,5if 0l 10 1,2n7 14 21,94.12 

h) «bet /me 185 06 8167 '4 57 
Total locome 1,44.I7 7.77 1,ya.o2 23,67.45 

2 l pen»re 

)fut of marl corned 
b) lrcha of to«l in trle 1,4) 79 51245 1,186 76 21,15504 
)(lncnca) / decrease « stocl n tr%le 057 057 
d)lmnrloee bereft epore 7$44 7464 640 27 4 
t)le Ct u 10 n 1t 015 051 
fllpweoo al rortow (pent 17 46 662 2J 4 

Ohan L pee 51 9 nn.20 4n2 161 12 
Total Epee LAL.o4 62. 1,24.44 2,64.61 

I Pf(t)/ls() ft prod bfoe evapoal er sl t (1 I u.n 90.44 7.47 19.24 
4 lArptwual terr 4$ 
$ of(+/lag) before t ( 4) 79% $0.44 7.47 9.24 
% lul pone Cu t 20.6l 1544 117 55.1% 

lone T of ldt Yen on2 072 
De fend Tu 160 674 0 5$7 120 ; val+lu(+)/Lu-4) ft u (5 6) 4.I 67.54 $.4 24L.9 

• (uh« Longprbnve lone 
A (1) lterr that will neat be rel»fed w prof or lo 
Rere event of net de fed bes ft hell (1u 0.0) 
l«et trains tho«sh other coo hnet cooe, tt of tu A 02 ( 9« 151 90 2 

4j () lore th wlbe trchs fl to p«oft oat lo 
lr sal ch.gr on smvcrenit 

loud other oongehrset cure. net of t 464.02 (As.28) 4190 919.04 

9 loul conghenv noor for the prod (7+ 900.91 (n. 347.64 1,we.n2 

1n u plusty Shane (Agel (Pt Vile R«Io/ per hare) 450 554. 556 50 554 0 
II tte let 12,401 6A 
12 furwry Per Shue (EIS) (c znvl.d) 

) la & Dlc1 be foe l toe.brr «en ( 0 66 12 10 41 
h, fax A DlupKfrl rwlnav teen ( tt6d 121 to 412 

Jo Jot Corp dig Pero 
st oded ended otl ceded i co. yr 
No Prtclr 30.6.204 Ju.A.204 th rvie r ended 3L.4.264 

30.06.2023 
(U«did 44%a.d... (bodied (Audited') 

I went Revere 
)'pwtl Ml.er Oemow .sun1 45 $9 94 1,19777 21,201 11 
b) /averrer blurt (pert 7u66 161 16 17 19291 
el/loved rs 06 4167 04 4 6714 
oal 1,76117 727 1,au2 21,6745 
le later wrest rwrt 

tale lens om (ow«es 1.76117 70T vo2 21.9678$ 
2 rgrent Rel Prof / (Loa) before er & serest fro each epone 

)pvel Mrlet Ceo 766 4 2 90t 45 0 
b) lmvrent n,la Gere 7066 161 16 97 1921 
At'roe e 1An6 1 47 94# 571 
foul 261 M 24.75 111.26% 81224 

ls ~ lterest 010 at 015 01 
) +tht in oble erpethtur net of er lo.he c ore 116 1$ .2 1u 65 4 4 

fl Prof he fore ls 1nu 90.44 7.47 .24 
l fgwl Implored Cerent At Serest Labde) 

(Refer Non Na 

For $NFS Cahal Marte Ld 

k<kes skat, 
\' 

Certified True Copy 
For SMIFS CAPITAL MARKETS LIMITED 

[eou 
(POONAM BHATIA) 
Company Secretary-cum-Compllce Officer 

The above unaudited results tor the quarter ended 0th June,2024 have been reviewed by the Audt Committee and taken on oord by he Soard of Director at teir meeting 
held on 20th Jul 2024 The Statutory Auditors ol the Company have carried out a Lmtd view of the above unaudited inanoial routs 
Property plant and equipment used in the Company's operatons or lbddes contracted have not been id«noted wth any ol the reportable segments, as th property pint 
ad equipment are ad terchangeaby between segments The Company belves that tt is currently not peacicabl lo prode segment disclosures relaing lo total acts 
and habitie since a meanngtui segregation ot dais is not possible 

3 in respect ol Fnanisi Resuit the fgures tor the quarter ended 3ft AMarch 2024 i the balancing fgure between the audited Agurs in respect of tull financial year and te 
pubbed unaudited year to date tgures up lo the third (uni of the respecive 6nil years which were subject to ired review 

4 The fnroaf ruts tave been prepared in accordance with the recognition and mesurwent principles led down in indn Accounting Shandrd 34- irtenmn Financial 
epoting. noted under Secon 133 0l the Companies at, 2013 red with Companies (Indian Accounting Standards) Rules, 2015, s amended from me to ire, and otter 
account0g prnoipl generiy scopted in indus 
Ertptoral #em pertains to provision of an old outstanding amount ot Rs 68 43 Lacs deposited with Clty Cd Court-Bombay were there ls rrnote chanoe ol recovery and 
to rater is ub price romn a very long ire 
Prevous penod's fgures have been re-arranged/n-grouped wherever notary 

Pace Koss 
De6 20 07 2024 

SMIFS CAPITAL MARKETS LIMITED 
leg4 Oflee Vbhv (4), 4, Le Rod, 

Koll.u- 700 020 
CIN Na L460WEI«PLCA64.2 
'Ted Ne a-2290-7400/7401/7402 

EM ID kc.p@gel. con, Wbiter www.ulie.co 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR TH QUARTER ENDED 

Jo JUNE, 2M4 
(t in Lks) 

Jsoth J moth Corresponding nevoi 
5l oded ..... tot ended i roting yr 
No 

Percle 30.06.2024 JL.a3.2004 the previous year died L.a1.2024 
0.04.20025 

(asudied (Audited) (Uadid) (Audited) 
I j et sale/ l«core fron «pert 1,57I1 0] 10 1,2n714 21,4.u2 

h) «ht lmoe 165 06 81 67 94i 574 
Total locome 1,744.17 7.7 1,a.a2 23,67.45 

2 lpentire 

)Lot of renal corerred 
b) lurch of sol in trle 1,4).79 51245 1,18 76 21,15504 
c)(lncnce) / decease «n stocl n trade 057 057 
d)Lmnrloe bere fs epone 7$44 7464 640 297 4 
)le Ct 0 10 ft 015 051 
fllpweono al rortea tipent 17 46 642 2J4 

Ohat Eugene 5$1 9 nn.20 472 161 12 
Total Ee 1Al1.04 en2. 1,24.45 21,64.61 

I Pf(t)/Aus() ft he peol befoe evapoal err srl tr (1 I) 1nan 90.44 747 19.24 
4 lwrptwual er 45 
$ f(+/log) before t ( 4 734% $0.44 7.41 49.4 
« lul pone Cur t 26l 4# 111 55.5 

Paone Tu of flt Yan 072 072 
D fend Tu 160 614 057 120 ; val'rlu(+)/Lu-4) ft tu (' 6) 4. 67.5 $.4 241.9 

• (lh« Lo«not bnve lone 
A () ltr that will neat be reloaded two prof or lo 
Here event of net de fad beme ft held (u 0.0) 
l«et train. thresh other coot hennee mooe, et oft wA 2 (t 151 0 24 

4] () lerr th wl be trchsfd to per fit ot lo 
r sale ch.gr on smvoven.t 

loud other ooengpehrsee core. net of t 64.02 (4s.20) 3419% 919.04 

9 loul cowpwhenv «noon for the prod 7+$) 900.91 (n.my 187.64 1,a.t 

1n u! plusty Shae (Age«tul (Pct Value Ro/ per share) 554.50 554.50 556 50 54 0 
II the l qty 12,01 6A 
12 furry Per She (1TS) (ct nrlu.ad) 

) ll & Dled be lo Pitroe.lorry «ere ( 0 66 12I 0 1 41 
h, fax A Dlu44pKfrl rolnwv teen ( tt66 12 0 to 412 
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(POONAM BHATIA) 
€ompany Secretary-cum-Compliance Officer 

The above urudted results tor the quarter ended 0th June,2024 have been reviewed by the Aud Committee and taken on roord by the Board ot Director at their meeting 
held on 20th July 2024 The Statutory Auditors ol the Company hvt carried out a Limited Review ol the above uneudied inanoial results 
Property plant and equipment used in the Company's operatons or labide contracted have not been idenoted wth any ot the reportable segments, as the property. pint 
ad equipment are ad trchangeably between egrnen.is The Company belves that tt is currently not practicable lo provide segment disclosures relating lo total assets 
and hab»lie since a meangtul segregation ot dais is not potable 

3 in respect ol Fnanciei Resuit the fgurs tor the quarter ended 3ft March 2024 i the balancing figure between the duded gurea in respect of lull financial year and the 
pubis bed unuded year to date fgurs up lo the tird quiet of the respective tnnia yet which were subject to ired review 

4 The nanoal results have been prepared ccordno with the recogion and reurwnent principles led down in indn Accounting Shand«rd 34- lrtenmn Financial 
epong, noted under Secon 133 0l the Corpeno at, 2013 red with Companies (Indian Accounting Standards) Rules, 2015, as amended tom me to trne, and o@er 

0count0g prinoipl generiy coptsd in indus 
Ertporal #em pertains to provision of an old outstanding amount ot Rs 68 43 Lacs deposited with Clty Cd Court-Bombay where there ls rrnote chanoe ol recovery and 
to raster is sub pi romn a very long ire 
Prevous penod's fgures have been re-arranged/e-grouped wherever nectary 

Pace Kolen 
De6 20 07 2024 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Finand.al Results 
of the SMIFS Capital Markets Limited pursuant to the Regulation 33 of the SEHi (Usting 
Obligations and Disdosure Requirements) Regulations, 201S, as amended 

To 
CertifiLd' 'T ~ouv 

For S!Jlfs' CAPITAL M S cmlTED 
The Board of Directors f~ 
SMIFS Capital Markets Limited 

Opinion 

(POON.AM B~AnA) 
~ySec:taary~~~ 

We have audited the accompanying Statement of Standalone Financial Results of SMIFS Capital Market 
Limited ['the Company9). for the quart.er ended 30th June, 2024 (9the Statement1~ being submitted by 
the Company pursuant to the require.me.nt of Regulation 33 of the SEBJ (Listing Obligations and 
Disclosure Requirements} Regulati-ons, 2015, as amended C-the Listing Regulations'"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement 

a) Is presented in accordance with the requirements of Regulation 33 of the listing regulations; and 

b) Gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 •1nterim Financial Reporting- rind AS 34j and other 
accounting principles generally accepted in lndi~ of the net profit and total comprehensive 
income and other financial information of the Company for t'he quarter ended 30th June, 2024 

Basis for Opinion 

We have conducted our audit in accordance with the Stanrlards OD Auditing rsAs'1 specified under 
Section (43(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsib}Hti,es for the Audit of the Standalone Financial Reswts section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI'") together with the ethkaJ requirements that are relevant to our audit of the 
Standalone Financial Results for the quarter ended 30th June.2.024 under the provisions of the Act and 
the Rules there.under and we have fulfiUed our other ethical responstbilities in acconunce with these 
requirements and the I CAi's Code of Ethics. We betieve that the audit evidence obtained by us is sufficient 
and appropriate to provide a bas.is for our audit op.inion. 

Management and Board of Directors' Responsibilities for the Standalone Financial Results 

Th.e Statement has been compiled from the related unaudited interim financial information for the 
quarter eoded 30th june.2024. The Board of Okectors of the Company are responsible for the preparation 
and presentation of the Stltement that gives a true and fair view o.f the net profit and other 
cornprehensjve income of the C-0mpany and other financial information, and the statement of assets and 
ltabiliues and the statement of cash flow in accordance with the applic.able accounting standards 
prescribed under Semon 13 3 of the Act read with relevant rules issued thereunder and other acrountin" 
principles generally ,Kcepted in India and in compliance with Regulation 33 of the Llsti:ng Regulation:. 
This responsibility also includes maintenance of adequate accounting records in a-crordance with th~ 
provisJons of the Act for safeguarding of the assets of the Company and for p~ting and detectlnc 
frauds and other irregularities; selection and application of appropriate accounting polid~s; makini 
Judgments and estimates that are reasonable and prudent; and th~ design, implementation and 
m.afntenance of adequate internal fmandal controis, that were operating effectively for ensuring th~ 
acruracy and completeness of the accounting records. relevant to the preparation and presentation of the 
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f64. 
Opinion 

We have audited the accompanying Statement of Standalone Financial Results of SMIFS Capital Market 
Limited ("the Company"). for the quarter ended 30th June, 2024 (the Statement "), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Dislosure Requirements) Regulations, 2015, as amended ("the Listing Regulations") 

To 
The Board of Directors 
SMIFS Capital Markets Limited 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a) ls presented in accordance with the requirements of Regulation 33 of the listing regulations, and 

b] Gives a true and far view in conformity with the recognition and measurement pnncples lad 
down in the Indian Accounting Standard 34 "Intenm Financial Reporting" (Ind AS 34) and other 
accounting principles generally accepted in India, of the net profit and total comprehensive 
income and other financial information of the Company for the quarter ended 30th June, 2024 

Basis for Opinion 

We have conducted our audit in accordance with the Standards on Auditing (SAs") specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further descnbed in the 
Auditor's Responsibilites for the Audit of the Standalone Financial Results section of our report We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the quarter ended 30th June,2024 under the provisions of the Act and 
the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the [CAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our audit opinion. 

Management and Board of Directors' Responsibilities for the Standalone Financial Results 

The Statement has been compiled from the related unaudited interim financial information for the 
quarter ended 30th June,2024. The Baard of Directors of the Company are responsible for the preparation 
and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income of the Company and other financial information, and the statement of assets and 
labiltes and the statement of cash flow in accordance with the applicable accounting standards 
prescribed under Secton 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulator¢. 
This responsibihty also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detectng 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
Judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring tbe 
accuracy and completeness of the accounting records. relevant to the preparation and presentation of the 
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f64. 
Opinion 

We have audited the accompanying Statement of Standalone Financial Results of SMIFS Capital Market 
Limited ("the Company"). for the quarter ended 30th June, 2024 (the Statement "), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Dislosure Requirements) Regulations, 2015, as amended ("the Listing Regulations") 

To 
The Board of Directors 
SMIFS Capital Markets Limited 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a) ls presented in accordance with the requirements of Regulation 33 of the listing regulations, and 

b] Gives a true and far view in conformity with the recognition and measurement pnncples lad 
down in the Indian Accounting Standard 34 "Intenm Financial Reporting" (Ind AS 34) and other 
accounting principles generally accepted in India, of the net profit and total comprehensive 
income and other financial information of the Company for the quarter ended 30th June, 2024 

Basis for Opinion 

We have conducted our audit in accordance with the Standards on Auditing (SAs") specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further descnbed in the 
Auditor's Responsibilites for the Audit of the Standalone Financial Results section of our report We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the quarter ended 30th June,2024 under the provisions of the Act and 
the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the [CAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our audit opinion. 

Management and Board of Directors' Responsibilities for the Standalone Financial Results 

The Statement has been compiled from the related unaudited interim financial information for the 
quarter ended 30th June,2024. The Baard of Directors of the Company are responsible for the preparation 
and presentation of the Statement that gives a true and fair view of the net profit and other 
comprehensive income of the Company and other financial information, and the statement of assets and 
labiltes and the statement of cash flow in accordance with the applicable accounting standards 
prescribed under Secton 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulator¢. 
This responsibihty also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detectng 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
Judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring tbe 
accuracy and completeness of the accounting records. relevant to the preparation and presentation of the 
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Statement that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 
Jn preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is_ sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a 

mate~al misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audf t 

procedures that are appropriate fn the circumstances. Under Section 143(3)(i) of the Act, we are 

also r~ponsfble for expressfng our opinion on whether the company has adequate internal 

financial controls wfth reference to financial statements in place and the operatin a ti" 

of such controls. 
g e ec Veness 
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Statement that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 
In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
In accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• 

• 

• 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operatin .qr_, , of such controls. Ingettectiveness 

Evaluate the appropriateness of accounting policies used and the reasonableness of ac estimates and related disclosures made by the Board of Directors. accounting 

• 
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, 
Statement that give a true and fair view and are free from material misstatement, whether due to fraud 
or error. 
In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• 

• 

• 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operatin ffecti of such controls. Ingentec veness 

Evaluate the appropriateness of accounting policies used and the reasonableness of accountn estimates and related disclosures made by the Board of Directors. 'b 

• 
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We commu~ic~te with those charged with governance regarding, among other matters, the planned 

~cope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on our independence, and where applicable, 

related safeguards. 

Emphasis of Matter 

We draw attention to Note No 5 which pertains to a provision amounting to Rs 58.53 lacs, the said amount 

had deposited in favour of "The Prothonotary & Senior Master High Court Bombay" as per the order 

passed by the City Civil Court-Bombay, where there are remote chances of recovery, and the matter is 

sub judice from a very long time. 

Our Opinion is not modified in respect of this matter. 

For S K Agrawal and Co Chartered Accountants LLP 

Chartered Accountants 
Firm's Registration No.- 306033E/E300272 

VIVEK 
Digit.ally sign~ by 

VIVEKAGARWIJ. 

AGARWAL Date;l024.07.20 
11 J3:04 +-OS'30' 

Vivek Agarwal 
Partner 
Membership Number: 301571 

UDIN: 24301571BKBFJY1976 

Place: Kolkata 
Date: 20th of July 2024 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Emphasis of Matter 

We draw attention to Note No S which pertains to a provision amounting to Rs 58.53 lacs, the said amount 
had deposited in favour of "The Prothonotary & Senior Master High Court Bombay" as per the order 
passed by the City Civil Court-Bombay, where there are remote chances of recovery, and the matter is 
sub judice from a very long time. 

Our Opinion is not modified in respect of this matter. 

For SK Agrawal and Co Chartered Accountants LLP 
Chartered Accountants 
Firm's Registration No.- 306033E/E300272 

Digitally signed by 
VIVEK AGARWAL 
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Vivek Agarwal 
Partner 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Emphasis of Matter 

We draw attention to Note No S which pertains to a provision amounting to Rs 58.53 lacs, the said amount 
had deposited in favour of "The Prothonotary & Senior Master High Court Bombay"as per the order 
passed by the City Civil Court-Bombay, where there are remote chances of recovery, and the matter is 
sub judice from a very long time. 

Our Opinion is not modified in respect of this matter. 

For SK Agrawal and Co Chartered Accountants LLP 
Chartered Accountants 
Firm's Registration No.- 306033E/E300272 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the SMIFS Cap Ital Markets Llntlted pursuant to the RegulaUon 33 of the SEBI (Lt sting ObltgatlonS. 
and Dlsclosu~ Requirements) Regulations, 2015, as an,ended 

To 
The Board of Directors 

Certifieiffrue Copy 
For SMIFS CAPITAL MARKETS LlMlTEO 

SMIFS Capital Markets Limited , 

0 i t (pooN/Jaktrr'f.i~-
p n on Company Seet-e.tar1-cum-Compll1:\oe Offlcef 

We have audited the accompanying Statement of Consolidated financial Results of SM IFS Capital Market 
Limited ("the Company'), for the quarter ended 30th June. 2024 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended ("the IJsting Regulations"). 

In our opinion and to the best of our infom1ation and according to the explanations given to us and based 
on the consideration of the reports of the other auditor on separate unaudited financial statements of the 
subsidiary. these Consolidated Financial Statements: 

a) Includes the results of the entities mentioned in Aunexure 1 

b) ls presented in accordance with the requirements of Regulation 33 of the listing regulations; and 

c) Gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards 34 .. Interim Financial Reporting• ("'Ind AS 34 .. ) and other 
accounting principles generally accepted in India, of the net profit and total con1prehensivc income 
and other financial information of tl1e Company for the quarter ended 30th June, 2024. 

Basis for Opinion 

Vie have conducted our audit in accordance with the Standards on Auditing ("SAsu) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAl1 together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results lmder the provisions of the Act and the Rules thereunder and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl•s Code of 
Ethics.. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

Managen1ent and Board of Directors' Responsibilities for the Consolidated Financial Results 

The Statement has been compiled from the related unaudited interim consolidated financial Information 
for the quarter ended 30th June,2024. The Holding Company's Board of Directors arc responsible for the 
preparation and presentation of the Statement that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group, and the statement of assets and 
HabllitJes and the statement of cash flow in accordance with the applicable accounting standards 
pr~s<=:ibed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
pnnc1ples generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

I CA 
INDIA 

SK AGRA! NDCO CHARTERED 
CCOt NT\NTS LL 

tFomrly SA AGR AM AD( 
€ harend sountants 
LLPIN AA-292 
RN- 3060331 1300272 

Suite Nos 606.6N 
The Chambers, Opp titanyali Stadnr 
I65, Radanga Man Road. Kasha 
olkata. 00107 
Phone 013-400899029903 9904 990$ 
Website w .sMaugrawal.co.tn 
Emal Into skagrawales.in 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the SMIFS Capital Markets Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
SMIFS Capital Markets Limited 

0 I I (POON!Jik-;..Yi£, 
pmon company Secretary-cum-Compliace Officer 

We have audited the accompanying Statement of Consolidated Financial Results of SMIFS Capital Market 
Limited ("the Company"), for the quarter ended 30th June, 2024 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of the other auditor on separate unaudited financial statements of the 
subsidiary, these Consolidated Financial Statements: 

a) Includes the results of the entities mentioned in Annexure 1 

b) Is presented in accordance with the requirements of Regulation 33 of the listing regulations; and 
c) Gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards 34 Interim Financial Reporting" ("Ind AS 34") and other 
accounting principles generally accepted in India, of the net profit and total comprehensive income 
and other financial information of the Company for the quarter ended 30th June, 2024 

Basis for Opinion 

We have conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAl") together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results under the provisions of the Act and the Rules thereunder and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

Management and Board of Directors' Responsibilities for the Consolidated Financial Result¢ 

The Statement has been compiled from the related unaudited interim consolidated financial information 
for the quarter ended 30th June,2024. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of the Statement that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group, and the statement of assets and 
liabilities and the statement of cash flow in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the SMIFS Capital Markets Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
SMIFS Capital Markets Limited 

0 I I (POON!Jik-;..Yi£, 
pmon company Secretary-cum-Compliace Officer 

We have audited the accompanying Statement of Consolidated Financial Results of SMIFS Capital Market 
Limited ("the Company"), for the quarter ended 30th June, 2024 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations") 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the reports of the other auditor on separate unaudited financial statements of the 
subsidiary, these Consolidated Financial Statements: 

a) Includes the results of the entities mentioned in Annexure 1 

b) Is presented in accordance with the requirements of Regulation 33 of the listing regulations; and 
c) Gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards 34 Interim Financial Reporting" ("Ind AS 34") and other 
accounting principles generally accepted in India, of the net profit and total comprehensive income 
and other financial information of the Company for the quarter ended 30th June, 2024 

Basis for Opinion 

We have conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAl") together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results under the provisions of the Act and the Rules thereunder and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our audit opinion. 

Management and Board of Directors' Responsibilities for the Consolidated Financial Result¢ 

The Statement has been compiled from the related unaudited interim consolidated financial information 
for the quarter ended 30th June,2024. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of the Statement that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group, and the statement of assets and 
liabilities and the statement of cash flow in accordance with the applicable accounting standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
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respective Board of Directors of the companies included in the Group are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the Group and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies, making judgments and estimates that are reasonable and prudent and 

the design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 

Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 

responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective 

Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement. whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error a{ld are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that Is sufficient and appropriate to provlde a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, Intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internaJ control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate Internal 

financial controls with reference to financial statements in place and the operating effectiveness of 

such controls. Certifiei <T tue co,)' 
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respective Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies, making judgments and estimates that are reasonable and prudent: and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company. as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 

such.controls certified True Cop 
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respective Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies, making judgments and estimates that are reasonable and prudent: and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company. as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 

such.controls certified True Cop 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimat.es and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company"s ability to continue 

as a going concern. Lf we conclude that a material uncertainty exists, we are required to draw 

attention in o.ur auditor's report to the re·lated disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, induding the disdosures, 

and whether the Statement represent the underlying transactions and evens in a manner that 

achieves fair presentation. 

• Obtain s.ufficient appropriate audit evidence regardmg the financial results/financial information 

of the entities within the Group of which we are the independent auditors to express an opinion on 

the Statement We are responsible for the direction. supervision and performance of the audit of 

the financial information of such entities included in the Statement of which we are the 

independent auditors. For the other entities included in the Statement which have been audited 

by other auditors, such other auditors remain responsible for the direction, supervision and 

performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit We also provide those charged with governance with 

a statement that we have complied with relevant ethical requirements regarding independence, and to 

communicate with them aJI relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable related safeguards. 

\Ve also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated March 

29. 2019 jssued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 

RcgulatJons, to the extent applicable. 

Emphasis of Matter 

We draw attention to Note No 5 which pertains to a provision amounting to Rs 58.53 lacs, the said amount 

had deposited in favour of "The Prothonotary & Senior Master High Court;ij~~At!' st,~~rAhr d 

by the City Civil Court-Bombay, where there arc remote chances ofrecr:Mt."'1t/cf&,-ntatteris~11;1;~e 

from a very Jong time. 11H>KETS LlMlTED 
For SMIFS CAPITAL MIV' 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accountng 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are mnadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and evens in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group of which we are the independent auditors to express an opinion on 
the Statement. We are responsible for the direction, supervision and performance of the audit of 
the financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entites included in the Statement, which have been audited 
by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carnied out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit. We also provide those charged with governance with 
a statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Emphasis of Matter 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of accountng 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a gomg concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are nadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and evens in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group of which we are the independent auditors to express an opinion on 
the Statement. We are responsible for the direction, supervision and performance of the audit of 
the financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the Statement, which have been audited 
by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies 
in internal control that we identify during our audit We also provide those charged with governance with 
a statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Emphasis of Matter 
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The accompanying Statement includes the unaudited financial statements and other unaudited ~J 

mfon:utio~ in respect of one subsidiary, whose financiaJ results/statements include tot.al rev~ of .Rs 

3.93 Lakhs_. total net loss after tax of Rs.0.71 lakhs and total comprehensive loss of Rs. 037 lakhs (r,r the 

quarter ended, 30th June.2024 as considered in the Statement 

The l,&dependent auditor's report on the financiaJ results of these entines have been furnished to us by the 

Management and our opinion on the Statement in so far as it relates to the amounts an_d disdos:ures 

included in respect of these subs.icliaries is based solely on the reports of such auditors and the procedures 

performed by us as stated in the paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our relianre 

on the work done and the reports of the other auditors and the finandaJ results certified by M.n.agemenL 

For SK Agrawal and Co a.artered Accountants LLP 

OJ.artered Accountants 
Firm's Registration No.· 306033E/E300272 

VIVEK 

V'wekAprwal 
Pa.rtneT 
Membership Number. 301571 

U[U:<: 24301S71BKBfJZ.2558 

Place: Kclkata 
Date: 20tb of Jirly 2024 
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The accompanying Statement includes the unaudited financial statements and other unaudited financial 
information, in respect of one subsidiary, whose financial results/statements include total revenues of Rs 
3.93 Lakhs, total net loss after tax of Rs.0.71 Lakhs and total comprehensive loss of Rs. 0.37 lakhs for the 
quarter ended, 30th June,2024 as considered in the Statement. 

The Independent auditor's report on the financial results of these entities have been furnished to us by the 
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 
induded in respect of these subsidiaries is based solely on the reports of such auditors and the procedures 
performed by us as stated in the paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors and the financial results certified by Management 

For SK Agrawal and Co Chartered Accountants LLP 
Chartered Accountants 
Firm's Regstraton No.- 306033E/E300272 

VIVEK 

Vivek Agarwal 
Parmer 
Membership Number- 301571 
UDIN- 24301571BKBF]Z2558 

PLace. Kolkata 
Date 20th of July 2024 
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The accompanying Statement includes the unaudited financial statements and other unaudited financial 
information, in respect of one subsidiary, whose financial results/statements include total revenues of Rs 
3.93 Lakhs, total net loss after tax of Rs.0.71 Lakhs and total comprehensive loss of Rs. 0.37 lakhs for the 
quarter ended, 30th June,2024 as considered in the Statement 

The Independent auditor's report on the financial results of these entnes have been furnished to us by the 
Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 
induded in respect of these subsidiaries is based solely on the reports of such auditors and the procedures 
performed by us as stated in the paragraph above. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors and the financial results certified by Management 

For SK Agrawal and Co Chartered Accountants LLP 
Chartered Accountants 
Firm's Registration No.- 306033E/E300272 

VIVEK 

Viwekc Agarwal 
Parer 
Membership Number- 301571 
UDIN- 24301571BKBFZ2558 

PLace. Kolkata 
Date 20th of July 2024 
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Annexure 1 to Auditor's Report 

SL Name of Entities 

No. 
A. Subsidiaries (Direct) 

1 SMIFS Capital Services Limited 

Su,te No~. ti0o-608 
The Chamh~rs, Opp GttanJJh Stnd1um 

1865. Rnjdanga ;\lam Road. Ka,ba 

Kolkata- 700 I 07 
Phone 0JJ..i0089902 990J 9904 99,H 
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Country of 
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India 
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Name of Entities Country of SL 
Incorporation No. 

A. Subsidiaries (Direct) 

I SMIFS Capital Services Limited India 
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Name of Entities Country of SL 
Incorporation No. 

A. Subsidiaries (Direct) 

I SMIFS Capital Services Limited India 

cenified True Copy 
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