
~ujarat Natural 
Resources Limited 

Date: 09.12.2024 

To, 
BSE Ltd 
Listing I Compliance Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 

BSE Scrip Code - 513536 

Subject: Filling of Pre-Issue Advertisement pursuant to the proposed Rights Issue of 
Fully paid up Equity Shares of Gujarat Natural Resources Limited ("Company") 

Dear Sir I Madam, 

We are submitting herewith copies of pre-issue advertisement published in connection with 
Rights Issue of the Company published in the All India Editions of Financial Express on 
December 09, 2024 in accordance with Regulation 47 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Kindly take this in your records. 

Thanks & Regards, 

For Gujarat Natural Resources Limited 

/ 
Shalin Ashok Shah 
Managing Director. 
DIN: 00297447 .. - . 
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BENGALURU

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase. to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and 

~ujarat N:;:r: .... G(i'jAiiAT"NifURAL",.'RESQ~ii· R~C"ES"~[i'M ITE D 
Resources Limited CIN: L27100GJ1991PLC016158 

Our Company was originally incorporated as Lesha Steels limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, t992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its 
name as "lesha Energy Resources limited" dated· March t3, 2008 and thereafter the Company again changed its name as " Gujarat Natural Resources limited" dated March 23, 20t0 as provisions of the Companies Act, t956 and approval granted for the same from Registrar of Companies, Gujarat. 

Registered Office: Ninth Floor, 906 to 910, ANAM· 1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006 
Tel: +919265402633/ 079 3521 9058 Email: info@gnrl.in1Vebsite: www.gn~.in 

Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer 

THE ISSUE 
ISSUE OF UPTO 48,150,987 FULLY PAID·UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER 
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID·UP 
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 3" DECEMBER, 2024 (THE "ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER 
TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE. 

ISSUE PROGRAMME 
ISSUE OPENS ON LAST DATE OF MARKET RENUNCIATIONS* ISSUE CLOSES ON** 

Thursday, 12th December, 2024 Tuesday, 17th December, 2024 Friday, 201
h December, 2024 

*Eligible Equity Shareholders are requested to ensure that renunciation through off·market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date. 

• •Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the 
Application shall be permitted by any Applicant after the Issue Closing Date 

ASSA* 
Simple, Safe, Smart way of Application ·Make use of it!!! 

•Applications Supported by Blocked Amount (ASBAI is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below. 

In ae<ordance 11itb Regihtion 76 of Ile SI.Bl ICOR il<giAal""" S!BI ,;o;1,. leoring refer111ce wmrer SlllllliOJCfll1Dll2f CIR!Pi2011)/13 da~d JanUily 27, 1020. SEm ti<ulir b.,rilg r~weo>e mir.b• Shareholders are iequested to strictly adbe" to these instmctions. Faikrre to do so could result in an Applir:a<ion being rejected, with our Company, and lhe Registrar not having any iability to 
Sl.fil1~DICRhtlRJCfllil11U67/10W dated A,;rl21, 20W, S!Sl C.odor horingre~ren" nullterSE8UH~tFDJDIL2JC111il'/10ZOJ784ite411r18, 1020. SEm ci!C<lar t.amg ref«mceOJmber S!Bl1HOJCflllOILllCifllPJ10101136 the Sh>reholdm. The plain paper APl)liea<ion lormat will be .,ailabfa on tho website of the Registrar at www.ptlrl'asliare.com 
doted July 24, W20 and S!SI ti<ulir be•io; refermco !1lll1bs SEBllHl)/CfOJDIL2JCIRil'/1021i633 4itetl 01 Dct•ber 1011 ICdlectm!t lereafrer refored to " "SEBI R~s l1Sue ar"lin"I and SEBI tir"I• o .. Company, and th• Registrar sllall oot be respomiblo ii lflo Applications •11 no1 uploaded by the SCSB or fldlds am not blocked in tho Sllaroholdor< ASBA Acco1111S on or before lflo Issue Closing Dato. 
Sf81itfOIDlltAS9Al10J09.131t111<hted0.C!r11b• 30, 1009, SEBI tirwlw CIRICFIJI' DIU112011 dmd April 1~. 2011 o>l lhe SEm ti•ulo, ~"'~ fllfuren" numrer SElll.~Oitf~~IR1Prnl21l' l 3 dited J1<11a'! 12, 1DW LAST DA TE FDR APPLICATION: Tho last date f0t submission ol tho " Iv tilled in 1he Ajlpieation form or ;; plain paper Application is 20th Oocantor. 2024, i.e .. Issue Closing Daie. o,. Board 
ow.I SEBl.ciajo~ bo;rr~ refuren" "'mbcr SE81fHl)/CfDJOIL~~tlRi1021175 dated !lay 30. 2022 ICtlle<tirely h~ult• refurred "·" A~A Ci<ulm'l. all Sha!,,,.ld!rs d1S11111 to!""'." App!cotJon '~ til<S Issue art " any commin .. thereof may extend the said date for sucll period as it may detennine lrom time to time. subject to the Issue P>riod not 01ceeding 30 days from the Issue Opening Daie r~clusive 
ml'J!atoo~rl>lJlrred "use theASBA proces< Sil;rllloldeo sicu~tareftlly real the fl'11"'"' apwtlille "sJKh A~rCit1rm belore malmg tlrer App'icrlion tilrOlgh ASSA. For<letal•see Ma mg of .,ApplcotJon ilv"'llh the of Iii• Issue Opening Oatal.11 the Applica1ion Form i• not submitted with an SCSB, 1.11loaded with the Stock Exchang• 8fld lhe APl)licatioo Money i>nol blocked with lhe SCSB on or before tho 
ASS!\ Process· on page 236 of 1he lnter of Ofler. l.uue Ckising Date °' such da1a .as may be extended b~ our Boa11l or aoy cc11Mi11ee 1he1eof, the· invi1a1ion 10 offe1 con1airled in the leltef of offe.r $haD be deerned 10 l\ave been declined and our 
f'llaso "'" that in at<ord""' m1h Re!lliation nA of the S!llf ICDR ll<gulelions read •i1h the SEBI R'9>1S Issue Cill:ulas. dlocrldt ol Riglns lnritimcnts .,d All•-• ol Equity Slli<euhal be made in demateria'IS!d B<la.d or any c0111mi1tee theieot shall he at lile<1y 10 dispose of the Equity Shares hereby offeted, as set out in •. Ba•i< of Allot111ent" mentioned on i»!JS 246 ol the teuer of Offer. 
lormony. l<cording!i Eligblo Equity Sharehold!rsbolding Eqlity Shams ilpllysc.•1 ft1111 as on R!tor6Dateand dO!irous of subs~ibi>j to ~ity Shires i~ 1his ""'are o!rired" fumish tfltool81s of thlir d!Wtaccooot PROCEDURE FDR RENUNCIATION OF RIGHTS !NTITL!MENTS: The Eligible Equity Sliareholders mey renounce the Rights Entitlements, <redited 10 theif respectiV1! demat o<:coonls, 
to the lleg1s11ar « 0111 Cccqiany at \m:t rm Worting Oays prttc to the Issue l:tSC'Q Da~ to !nll!le ttlecndt of thm Rijll3 EntitremS'llS in their mspeclnll doma1 «courrt:s at le.ast onedr1 bef0!8 the Issue CtoqO.ta. either in full 01 in part (a) by using the se<:ondi ry m1rket pla1form of the Stock Exdlanges lthe .. On Markel RenunQilrion·); 01 lbt through an off·merl:et transfer (the "Olf Mari.et Renunciation"), 
Prior to the ls.sue Openitlg Date. the Rights: Entille:ments of those Eligible Equity Shareholdets, among others. who hold Equity-Shares in physical form. and whose demat accoun1 du1i1111 the Re11.1nciatioo ~d. The Shareholders sho!Jd ha\~ 1he demal Righls Enlitlemenl$ credited(tyi11g in hi$/her own demat ~ttOunt prior to the renundetion. The trades through On Market 
details are no! a~ailabla with our Company ot the Registrar. shall be c1edited in a demat suspense escrow account opened by our Company. Renunciation and Off r11ark'et Reoonciation Ml be $etlled by uaosferring the Rights En1it!emenl$ ttirougti the depository mechanism. 
Please no1e 1hat ii Eligible E1Jii1y S1t.arel1okle1s holding Equily Shares in physical form as <in Record Data.. hin'A not provid!d Ifie detais of 1hl!!il' dema1 actoootsto our Co~any °' II} 1he Ragistra~ lhey Shareholders may be sulJiect 10 alh-erse foreign.. state Of local taJ OI' tegal ccnsequeocin as a res~t of tradir;g in the Rights Entitlements. SfiarehoJdm who intend to trade in the Rights 
&l'e reql.iled lo provide lheit demat attOlltll derails 10 our COinpany Ol lhe Regisuar no1 la1er than two \\'orking Oars p1illf 10 1he Issue Oosing Date, i.e .• 17th December, 2024 lo enable lhe credil of Entitlemenls should consult their 1al advisor or stoo~-broter regarding any cost, applicable taxes, charges and eipenses (induding btokerage) that may be fevied for tradinQ' in Rights Entitlements. 
the Rights En1illeman1s h>t way of iransfer lr01T11he demal SlJSpet'ISe escrow account lo I heir respective dema1 accooots. al least one day beloie the bsue Closing Date .. i.e .• 19th December, 2024. Please note that the Ri!jlts Enritlements which a1e neiilter reOOunced nor subscribed by the Sbattholderson or be fora the Issue C1osiig Oa1e shall lapse~ shall be extin!)lisbed aftet the ls.sue Closing Data 
PROCEDURE FOR APPllCUIDN : In .,,...,. •~h Begulation 76 of the SEBI ICOR Regulalioot th.e SESI Righi. "'" Chula" '!" the ASBA '!Atular': all Sliile.holder• desiri119 to make.an Appliulioo in Our Company accepts no respoos;bi ity to bear or pay anv oost, appticable taxa<, charges and eJcpenses (including brokerog•I, and such costs will be in<urred solely by the Shareholders. 
this Issue&~ manda1on!~ R!QUl~d. 11> uSf ,tile ASBA process. S~arehol~ers shcul~ eiref~l~ rt.id the prms1011s apphcabl~ 111 such Appicat1ons beforeft makmg their ~at1~n itro~. ASBA .. For detads of procedure On Mar•ei Renuncjatiort 
tor ~cauon.li'f the.residMl .Ehgibla Equ•tv Sharehol!kvs holdmg Equity Stlares m plr/sitil form as on the Reco1d Date i.e. Oecember 03, 2U24 see Procedure fo1 Apphc1001 bv Ell91hle Equity Shareholders holding The Eligible Equity Shar·eOOlders may rooounce lhe Ri9hls En1itlemQnls,. credi1ed ro their ie-spec1ive dema1 accoun1s by ttadingfsefling thetn on lhe secondary matk.e1 pla1fo1m ot 1he 
[quiiy Sfiares m pltysU form on page 232 ol the letter of Olfe1. . , . . • • . , . . . Stock Exchanges th1ough a te9is1e1e-d stock-broker in 1he same manner as the exis1ing Equity Sllates of ou1 Company. 
PROCEDURE FDR .APPUCAT1,0W. THROUGH THE ASS.A PRDCES~ A Sh?rehol~er~ wishing to p;nic, ate A dis ls.., llllliugh tire ASSA faciity, " .•qurred to hrre" ASSA ~nabled bank account mth an In this regard, in ionns of provisiorlS ol the SEBl ICOR Regulations and 11"' SEBI Rights Issue Cira1lar5' the RighlS EntillenrenlS eredlted to the re;pe<tive demat accounts of th• Eligible 
SCSS~ ~1or to makmg the Apphcotm Sharehol~ers deorrng I> meke "' Ap~~como rn this ISllle through ASBA process, "''f submrt the App!i<at1on Form rn stqsit.i mode. to !he .001rg~a1ed Branches of the SCSS Equity Shmho!ders sllall be admitted for trading Oil tire Stock E1cflanges under !SIN 1NE207H20018 subject 10 requisite approvals. Prior to the Issue Opening Date, our C0111Pany will 
or onlmeJ e1K1ron1t App!ianon through the \'-ebsrte ol tttscs.s~ irf made rr~1lab~ by such StSBI for ao1~onz1ng web st~B ~o block A~pbc1tioo ~' Pi';able ~n che Appbcaoon~ their res.p~ctrre ASS!\ Acco11nJ$.. obtain the approval from the Stock Eich0119e$ for 11a.ding of R!ghls Entitlemenl$. No assurance can be given reg01din9 the active or sustained On "1•arket Renunciation or lhe price al 
Sha.rebolden should emu1_e that 11ley hav~ cone_ctly subm111e-d. the Appbcat1on form aml ba•1a prov1~d an author.1sa.oon to the S~B, _via the 9ecuon1c mode, tor blocking tundS 1n lite ASBA Accoun1 which the Rights Entitlerr1enl$ "'ill 11ade. The details for tiading in Rights Entitlements will beas specified tiv the Stock Eichange flom tirne to rime. 
&quivalenl l~ ~he Appica.uon Money mentioned in the Appicanon form, as 1he case may be, at the time of submisSfOn of the Applicaoon. The Rights Entitlement$ are tradable in dematerialh:ed form only. The marli:et lot for t11tding of Rights Entitlements is one Rights Entitlemen1s 
Self ' C~rtlfaed Syndi~ate Banks : . . l be On t\~ark.et Renunciation shaU take place only during 1he Renunciation Pe1iod tor On Market ReooDCiation. t e .. from 12th December. 2024 to 17th December, 2024 (both days inclusive). 
For ~e list of b~ks ~hich ~ave been notih&d by _SEBI ~o act as S~SBs f~t the A~BA process. please ref or 10 The Sllareholders holding tile Rights Entitlements \Vho desire to s:ell their Rights Entitlemen1s \Viii have to do so through their registered stock·lxokers by Q\IOling the !SIN IN£201H20018 
https./(\vw~v.seb1.govJnfseb1webfotlwr/Oth0r ActJOn.do. doRecogn&sedfp1• ves&mtmld • 34. . . . . sad ildicating the details of the Rights Entitlements they intend 10 tfada. 
APPLICATIDW BY EUGIBLE EDUITY SHAREliDLDERS KOLDING EQUlrY SHARES IW PHYSIC.Al FORM; Ploasa note that "acco.n!anc• Wllh Reg~auon 77A of the SEBl ICDR Re,,latM!ns The Shareholders Cafl place otder tor sale ol Rights Entitklments only to the ext"'! of R~hts En1itlements available in their demat atcoont. 
1ea<I v11th I.he SEBI R1gh1s Issue C1i'CU!atS, Iha Cftd11 of R1~1s Enhtl&ments and Allounenl ol Equt1y Shams shall b9 made fl de1na1wbsed loon only. Atco1dingly, Ehgille Equ11y SharnholdetS . . . . . • . • • 
holding Equily Sharts·itl ohysical form as on Record Date and desi<ous of subscribing to Equily Sham, in Lhis Issue aie advised 10 furnish lhe detals of lheir demai accounl 10 the Registrar or our Th~ ~n Matke,1 ~en~nc1at1on shaft take pl~ce electron1cally. on s~ondary markel pla1form of BSE u~der automatic ?rder matching mechanism and on T ~ 2 rolling se11lenl&nl 
Corrc>any al lea:st two V/otting Days prior lo I.he Issue Closit1g·Oate,. 10 enable the ciedil of llieit Rights Entitl&ml!nls in lheir iespective deinal accounts al l~ast one day befoie Lhe lssut Closing Date. ~asas . \vhere T. refers 10 1~e date of ltadrtl!)-. The 1ransac-t1ons \V1ll be se1tled on trade.for·ttade bastS. Upon execuuon of the 01det. the stoc.k·broker will 1S;Sue a contract no1e 
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED fORM: PlEASEllDTE THAT THE RIGllTS EQUITY SHA.RES APPllEO f-OR In THIS ISSUE CAN BE AllOHEO ONLY IN in accordance w1th t.he .. equu,.nent< of tho Siock Exchange and the SEBI. 
DEMATERIALIZED FORM AND TO THE SAME DEPOSffORY ACCOUNT IH WHICH OUR EQUITY SHARES ARE HELO BY SUCH INVESTOR ON THE RECORD DATE i.e. December 03, 2024. Off M~~ke1 Renuncratron . . . , . . . . 
DISPATCH OF THE ABRIDGED LETTER OF OFFER l"ALOF .. l ANO APPLICATION FORM : The Oispatch of the At.OF and Application Fom1 foi the 1,..,. was completed 00 The E11g1Me EQ~ty Shareholders may renou~e the R1gfrt~ Entrtlements, credited to 111'!rr respe<:t"e demat acoounts by way of an of l·nrartet transfer throu(ll> a dep-0~tory part1c1parr1. 
December 06, 2024 by lhe Regi$IJiU 10 lhe Issue. - ~e. R!{ltits .Eti11Uement$ can be 1ransft111ed 1n de-nalenahsed fo.rm. only. • • • • . 
CREDIT Of RIGHTS illTITLEt.IENTS IM OEMAT ACCOUNTS OF EUGIBlE EOUR! SHIREHOLDERS: In actodinte •iih Regdanon 77A ol tbi SEm ICOR Rl!lu~tilns raid t.ilh ti>! still RiJh• &sue Cli<~•"- tho utdn ol El1giWe Equtty Shureholders ore req ... Sled to ensure that !"'uncial!oo thro!lllh off· mari<el lraosfe~ is compleledm such a monne< that the Rights !ntltlemeots are credited to the demat 
Rgh• E!ltiUt111onalliAlbtllllnt of ~uny Sb"" lhlil bem>ie ii dlfllmrirtlied foonOl~ Prior to Ille lsrue 1\7e:iotOo1Q. cor C"'l''"'f sh!D atdittheRi~u Enii""""' to ru Ille tll!N· &1o:u111J ti tbi Efijt le Equity Sh•tho'.rlss accounts of the Reflou11< .. s oo or pnOf to the Issue Clo511g Date to enable Renouncees to subscribe to the Equity Shares fn the Issue 
ho'.rlqi th! Eqii~ Sl!aras in d""t!rialistd foflt aw.I Oil 1 danet '"P"" 1.:io~ KOlunt ~a11il't. GUJARAT NITURAI RESOURCES UMniD·RE ACCOUNT op!nid 'bl 011 Compan~ lor 1he Bi~bl! Eqii~ rhe Shareholders hoidiig the Rights !ntitlemeflts who desire to transfer their Rights. !ntititmeots will have .to do so tlvough their depository participon1 by issuilll! a delivery instructiOll 
Si\arabllillo•flitfl •ll:ld tollflr" Rghu EttiUrm""' rtlatirg to I~ Equoy SllO!" h!ldil tbl atcrunttl tb! IEPF >llh:ritv: • ~I tbi d!mlt atcoonu of thtOi~bl! El!li~ S!laraltld!r .nitfl am h"'n" W!iloodtd fo d!bil or tl!dn shp quotrlll! the ISIN 1.NE2D1H2D~l 8, Ille delarls of the btl"!r and the details of the Right~ Entrtlem.oots they mt end to transl". TlJe buyer of the R111h .. Entrtlements (unless already haY<ng 
or the f:qu~y SMtts wtictl am l\ilg in thf. lllclai::ed sus;iroot a:oounl lillildilg th~ PlJ'Sllaflt 10 Rtgthtion JS of 1hf-Sf81 lisling Rtgliationsl er delaJ:s: of whkh am uni!'i?ilillt with oui ee~rrf m lith 1b! Ra9s1rai on tht grv~n a standmg. reoc1~t 111s~ructionl has 10 1swe a recerpt 1nstruct1on shp to their depository par11c1pant The-Shareholders can transfer Rights Ent16emen1s only 10 the eitent ol Rights 
Bftt<dOao; • lci Equttv Sh•!Sbe~ bf ElgiHoEquov Shlttbildtn hddng ~i1v Sh•"" plrfsical lorm" ts>8""dDa1< whera11!oih ol dtmat am•n• .. not prorid!d ~1 E[gbltEqiily Sliltth:ldm ~ o. llmt1111Y1 orRigistrar. Entitlements available rn thetr demat. account . . . . 
ot 1111 credit of Ille lti'gbis Efllilfrc.eriis mlume~~treiSitd llaiiJd: or ill !ht a..i11er.shil ti tht [4uily Shams <o!ftndy un!\!r dst1utt itt8'SJ anr cowl procaerli~s. ~~cw {l)ain"1stillitilnal tqlitr sha:ehoHeis ii the ijiittd S1attt The detailed rules for transfer of Rights Entrtlements through off.market uansfer shall be as specified by the NSOL and COSL from time to time. 
Eligible Equily Sba1eholders are ceqoos1ed to Pf'O\'ide ialevant de1ails (such as c09ies ol self..a11as1ed PAN and clinnt master sbee1 ol demat accounl RI C.. detailsJ tetords confirming the l~al The insuuctions for transfer of Rights Entitlements can bit issued during the VIOrking hot1ts of the deposi1ory participants. 
"'d benelit:ial owoorsilip ol th•i• respective Equi ty SlialeS) to OIJI COf111any or theRngisuar 1111t lat0< than two V/orifing 08'1' prior to 111• 1,.uo Clooing Oat• i.e. by 17' December, 2024 to enable INVESTORS TD KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITIEMEHTS !REI THROUGH ON MAR.KET RFNUNCIATIDN I OFF MARKH RENUNCIATION, AN APPUCATIDN HAS 
tho cralit of their Rights Entitlements by way ol uansfor from the doma! Sl"llense escn>ll a<count to lheit demat account al least one day beloro the lssut Closing Date, to enable sucll Eligible TO BE MADE FOR SUBSCRIBING TltE SHARES Dff!RED UNOER RIGllTS ISSUE. IF ND APPLICATION IS MADE BY THE PURCHASER OF RES ON DR BEFORE ISSUE CLOSING DATE THEN SUCH 
Equity Sharnholders to make an appli<>tion in this lssu, and this communication sllall SllMI as an intimation to <uch Eligible Equity Sh>relwlders in this regard. Such Eligible Equity Sh>roholdtrs RES Will GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE ClOSING DATE. NO SHARES FDR SUCH LAPSED RE Will BE CREDITED, !VEN IF SUCH RE WERE PURCHASED FROM 
m alstlr!qlll!stod 10 ensurethattheir demat am1111t, !fetails ol which hm been pmYided toour Conipany or the Registrar account is acli'm to tacilitate the afocementionod transfer. MARKET AND PURCHASER Will LOSE THE AMOUNT PAID TD ACQUIRf THE Ai. PERSONS WHO HAVE BOUGllT RIGHTS iNTlnEMENTS, SH All REQUIRE TD MAKE AN APPUCATION ANO 
APPLICATIONS ON PLAIN PAPER UNDER ASSA PROCESS: TIM! Application 00 plain paper. duly signed by the Eligible Equity ShareholdO< inelu1fi11g joint holders, in the same order APPL VF DR SHARES OFFERED UNDER RIGllTS ISSUE, IF THEY WANT TO SUBSCRIBE TD THE SHARES OFFERED UNDER RIGHTS ISSUE. 
amt as pe1 specinen ree-0rded with hisJher book, n1ust reach 1he -0ffice of the Designated Brar.ch of the SCSB before die lsSl.le Ctosil'lg Dale and should contain the foJl&i\1i1i9 pa1tituS3fS: Fractional Entitlements 

(a) Mame of our Compan·i, being Gt.1ja:ral Natuial Resour~s tinted; Th.e Eqlity Shares a_re being ofte.red on a right$ b~is to e~isling Eligible Equi1y Sharcb.olders ~n the. ratio of 3 (lh1~el Rights Shares f?r. cverv 5 lfivel E~ity Shams held as on ~e Record 
(b) Name ind address of the Eligi>le Equity Shareholder including joint holders iin the same order and 8$ per specimen recorded \Vi1h our Company or the Oeposilory); Dale. As per SEBI Rights Issue Circulars.. the tract1onal enbtlcments are 10 be ignored. Acoord1ngly, 11 the sha1ebold111g ol any ot the Eligible Shareholders 1s less than 2 (lwol f.quny Shares 
(t) folio Nooiber (in case ol Elgible E..,.ity Sflereholdets \Vho hold Equity Shates in ~ysiul form as on Recon.I OateWDP 81fld C'ent 10; or is not in the. multiple of 2 ITwol Equity Shar~ lhe fcac1iooal entitlements of such Eligible ShateholdeJr shall be igoored by rouOOcng do\vn of their Rights Enli1klmen1s. Hovrover. 
(d) Ucept for App!itatk111$ on bellall of the Cen!raf o~ State Governmen1, 1he resident$ of Sikkim and 1he officials ilppoinled by the ootKtsJ PAN of the Eigible £quily tha Eligible Shaceholders whose fractional nfltitlements are being ignored, will be gi'len preferential coosid1Hation for lhe AJl01men1 ol one additional Rights Secu1ity ii 1hey app!y for 

Shsrebokler and for eath Eigible flJ!ilY Shnholder in case of joint name.s. lne$J!ettive ol 1he total value of 1he Equity Shares applied fo1 pwuanl to dis lssue a~itional Rigtlts·stiares ovet and above thei:t R~hrs En1illemen1s·, if any, S'Ubjec110 availability of Rights SharM in !his Issue pos1 altoca1ion towards Rights Enlitklments applied fo1. 
(el Hunte< of Equity Sliares held as on Recool Oaie; For e,.mple, ii"' Bigihle Equily Sliareh<1lder holds 2 lTwol Equity Share. web Equity Sliareho1der will be eniitled to S (Frve) folly p•id up Right< Share(sl and will i140 be giV1!n a preferential 
(0 Allotment option - {Iii)' demateri;stised form; toRSideration fOf' 1he Allotment of one addi1lonal Rtghts Sh31t if such Eligible Equity Sllareholdai has ~plied for addition.a! Rights Shares, ovet" and .above his( her Rights fn1it1en18f'lts, $tlbjeet 
~g) flumber of Eguity Shares enlitled to; to availabi!i1y of Righ1s Shares in 1his lssut posl allocation IO't\1a1ds Righ1s En1i1lemen1s aopJied for. 
(hi llumb" of Equ!tr Shores .appied for wi'!'in the ~iglrts Entitlement~ . . . . . Such Eligible Sliareholders are entitled to aPl)IY for additional Rights Shir"' and will be given prelertnce in the Allotment of one Rights Shares. if wch Elijiible Slia,,hold"' apply for additional 
(~I Number of addition~ &i11ty Shares. apphed for, if any (applicable only it entire R1gf11s Ent11lemenl$ llave been applied lor~ Rights Share.s. subject to f\•ail.abity of Rights Shares in ti¥$ Issue post allocation tovrard$ Rights Entitlernet1tt a119!ied for. H~-ever, they cannot renounce the $8me in fatJt>ur of third pa11Ies. 
fj(kll !"•1

1 
number olaidEqortyheSl!ares apl Rpl•d

10
for
00

; E . •• FDR PROCEDURE OF APPLICATION BY SHAREHDLDiRS WltD HAVE PURCHASED THE RIGHI ENITTlEMEllTTHRDUGH DI MARKET RENUNCIATION f Off MARKET RENUNCIATION, PHASE REFER TD 
rota. amount P at t rateo ~ · per QUllY "''are; . THE HEADING TITUO "PROCEDURE F-OR APPUCATIDN TltRDUGH THE ASSA PROCESS" O• PAGE 236 DFTHELETTiR OF DflER. 

(II Details of die ASBA Account wch.as the SCSB eccount nu!Mer. n~ addres .. nd branch of the relevant SCSB; LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TD BE ISSUEO PURSUANT TO THE ISSUE: The existing The Olisting Equity Share< am li<ted and 1rade4 on BSE 
111111n case of """""dent Eligrble Equity Shareflolders makmg .'" ap~lication mth " .Indian alldress, detarls of the NREIFCllRINRD account such" the tScrip Code: 5135381 1,111der the ISi/i: INE2D7HDIOl 8. The f<iuity Sliares ~lia• be credited IO a 11••1POrary ISIN which will be frozen 1m1il the receipt of 1lie final fistir'lll lr•~ing <lj)provals 

accoun} n~mber,-name.. ~ddress and branch of the SCSB ~vnh vihtth the ac~11111s marnamed.. •· . . flom the Stock E1td1ange. Upon reetipt of s11ch li$1ing and uading approvals.. the Equily Shares sflall be debiled from suth tempooiry ISIN arul credited to the new ISIN for the Equity 
(n) A~ho11sat1on to th.e _Oes1gn~ted Brandl ~f th_e SCSB to. ~lock an amount eqUf\'~lent to lhe Apphca11on r11oney in the ASBA Acc_ount. Sha1es and thereafter be available for Ira ding and the lemporary ISJN shall be permanently deactiva1ed WI the depositocy sys1e1n of COSl and NSOL 
tot SrQfloture ol the Ehgrbl• Eqwty Shareholder tin case ol 1ornt holders. to 311pear m the same seqoonce and order at they aPl)car m Ille records of the SCSBI: and DtSClAIMER ClAUSE Of SEBI· Th L f Off h b a-d · h SEBI ' f SEBl ICOR R I · he • f · · 4815 ~ 11' - h' h · I h o. SOOD 00 I kh {p) All sud! Eligible Equily Sharehotdcrs are doomed 10 have accepted the tollG'iOOg: . · • e euer o er as not een 1ni: wit 1n 1enns o egu a11on$ ilS I saze o issue 1s . 1111 a •AC v1 tt 1s ess I an N. , a s. 

• . . . . . S . · . . . . ~- . . . . 1 . The present Issue being of less than R• ),000 laklls, our Coll1jluny is in compliance vhth first prov;,. to Regulation 3 of the SEBI ICOR Re,,lations and our Company shall file the copy of the 
U \\'!. wdl no1 otfe1, sel or otherwise _u~mfer any ol Iha Rights Eqlity hares ~~h ~ay be acquired by_ us 11 any JUflSwi.11~ or 111de_f any c1~umst~ces in Y1tl1c~ such olltt oc sa e- 1: no1 Letter of Offer prepared ii accordaoce \\•ith !he SEBI ICOR Regulations with SEBt foi ilformation and lissemination 00 the website of SEBI i.e. wviw.sebi,gov.in. 

au1ho11red ot to any person 10 whom 11 tS un!ai1Jtul 10 maka Stich offer, sale or 11v1tat1on flJt~t under cm.ims1ances 11\al t.\ldl res11l1 1B compbance With any applicable laws 01 regula11ons. • . . • . . . . 
vre satisfy, and each accounl toi vihith \\~are acting sarisfies, all suitability siandaids fllf Shareholders fl itvestments of lha type st.ilscribed for.hetein imposed by the jtrisdiciion 01 Otw' residence. DISCLAIMER CLAUSE OF ~s.e: It is to be ~t1nc~y understood that the perm1ss.on given by BSE l 1m1ted should not. 1n anyv;ay, be deemed or con.strue~ that the letteJ of Ofter has been 

. . . . . _ . . · ·. . . . • cleared 01 approved.by BSE lililed; oor does 1t certify the correc1ness or t0fl1lleteness ot any of the con1ents ot 1he letter of Offer. lhe Investors are advised to refer 10 !he letter of Offer 
IJ We ~nders1~nd and ag~e 1hal 1he Rly~1s Entitlement aild R19h1~ E11u1ty Sha~es rnay not ~e raolfere~. resold, p&edg~d or ~1tie1tAt1~ r,ansfe-ued exce-pt tn ".". offsho1e- ha_n.sac11on 1n for the full text of the "Oi$claimer Clause of BSE'" beginnilVJ on page 223 of the LOF. 
compJ1ante with Regula11ni1s, or oth&1v11se pursuant to an e.xemptJOn from,, or in a 1ransac11on not sutiieet 10, the nig1stra11on req:uaremP.nls of the US Secunhes Att. DISPATCH A"D AVAILABILITY OF ISSUE MATERIALS In d •< ,._ SEBI ICOR R " · .~Ab u d , - 1 Dfl •~ •· 1. · F ~ """' E · I ' - d h I . , . , • • . . • • .. n : accor ance \\nu u111 eg111dl1ocs,. u" huge u:tter o er. 1111: ,...p icauon orm, 1~ '"\f''ts n111 nmant uiller 111 ot er ssus 
~ Vie OJ amt .. are. en.d 1h~ p~r.son:. If. any:, fOf ~~ -accounl ~ .we ~ ~ie ecqu~nf'!u soch Rtghts En~tlement !ndJ or the. Righls Equity Sha•es. is.I are, .outS1de the. U.S .. <11• am' aie ~1 a material vim be S«1U fispatcbed ontr to the Elgibfe Eqlity Sha1eflclders \\tlo !me prOYided lntian address. In case socb Eligible fqui1y Shareholders ha\'& provided their n ld e·mai addrast. the.Abridged lauar 
U.S. PersOfl as defined in ( Regutalion~ t. a~ ~m) isl a1e atqlllf'llg .1tie R19hts En11tfeme111 andf or the R1gh1s {IJlllY Sh~1es m an offsll~re Hans&cl!Ofl mee11ng_.~he requirements ol Regulations. of Offer, !he Application Form, lha Righ1s Entitlement Lener and olh!f Issue ma111rial Will be sen! oNy to their nfid e·ma~ addtt:Ss ~nd in case such Eligible Eqiity Sbarebold!ls Ila\'! not ptovided thei1 t;fflail 

II Vie aeknowledge that the Comp-any, Its aff1hate$ and others wilt rely upon the truth snd accuracy of the foregoing representations and agreemen.t$. address. then the Abridged le!tef of Offer, the Application fonn. !he Rights En611emeal Lenee and otb!lr Issue material vim be .tspatched, 00 a reasonable elf on basis, 10 1be lntixl ad.tasw pf'O'tided by them. 
In cast!~ v-.·he~ fAul~iple Application forms are submitted ~or Appl.ica~ions pertaining to _Rights ~titlemen1s c_redi_ted to the sa~ d?mat accoont. or in demat !uspoose 1?$trov1 attount, Fill that, !ht Leuac ot Offer will be SMtf dispa!ched 10 lhe Eigllle £.quitv Sharehold&rs who haYe provided lllRl address andwbo l\a'19 madt a reql»!1 in this.-.~. In cMe m Eijilla Equiiy stiareholdets 
as apphtable, 1ntkrd111g cases where a Shareholders sublltlts Applicahoo F-0rms along \\/rth a pla11 paper A1>41licab0n, such Appbcatrons shall be II able to be retec!ed have provided lheir v.ai:f l!·mail addrt$$, the ~II.et ot Offer Yiill be sent only 10 their valid e-mail add1ess and in ase such Eligillff E~ity Shareflolde1s hate no19ftn'ided !heir e·mail add~. lhe1• the tener of 

Olfer viii! ht dispatchetl, on a rusonable elf on basis. to 1he Indian add'r'l'.!sses p1ovidedby 11wr1. 

Shareholders can access the letter of Offer, the Abridged l etter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of: 

(I) Our Company at www.gnrl.in; (ii) The Registrar at www.purvashare.com; (iii) The Stock Exchange at www.bseindia.com; 
Eligible Equity Shareholders can also ob1ain 1he details of their respective Rights Entitlemen1s from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt l1dat www.purvashare.com) by entering their OP ID and Client ID 

or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e .. www.grnl.in). 

BANKERS TO THE ISSUE: ICICI Bank Limited 
MONITORING AGENCY: Not Applicable 

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALDF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below·mentioned purposes: 

al Frequently asked questions and ontine/ electronic dedicated Shareholders helpdesk for guidanc&on the Applicalion p1ocess and resolution of difficulties faced by the Shareholdets: www.purvashare.com. 
bl Updation of Indian address/ e·mail address/ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com. 
cl Updation of demat account details by Eligible Equity Shareholders holding shares in physic.al fonn www.purvashare.com. 
di Submission of sell·atlested PAN, cfient masler sheet and dema1 acc.ounl details by non· resident Eligible Equity Shareholders: support@pusvashare.com. 

COMPANY SECRETARY AND COMPLIANCE OFFICER 
Ms. Barkha Chanderkumar Lakhani 
Ninth Floor, 906 to 910, ANAM· 1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City, 
Gujarat, India, 380006 Email: caf.gnrl@gmail.com Website: www.gnrl.in 
Tel: +91 92654 02633/ 079 3521 9058 

REGISTRAR TO THE ISSUE 
Purva Sharegistry (India) Pvt. Ltd 
9, Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel · East, Mumbai, Maharashtra,400011. 
Tel No.: 022 4970 0138 / 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com 
Contact Person: Ms. Oeepali Ohuri SEBI Registration No: INR000001112 

Investors may contact the Registrar to lhe Issue or the Company Secretary and Compliance Officer for any pre· Issue/ post·lssue related matters. All grievances relating to the ASSA process mav be addressed to the Registrar to the Issue. wilh a copy to the SCSB, giving full detaDs such as name, address of the applicant, 
number of Equity Shares applied for. amount blocked, ASSA Account number and the Designated Branch of 1he SCSB where the CAF, or 1he plain paper applica1ion, as the case may be. was submitted by the ASSA Investors. 

Date : December 09, 2024 
Place : Ahmedabad 

For On Behalf of the Board of Directors 
GUJARAT NATURAL RESOURCES LIMITED 

Sdl· 
Mr. Shalin Ashok Shah 

Managing Director 

Disclaimer: Our Company is proposing, subject to receipl of requisite approvals, market condilions and other considera1ions, to issue Equity Shares on a righ1s basis and has filed a letter of Otter dated December 06, 2024 wi1h the Securities and Exchange Boatd of India and SSE. The letter of Offer is available on the 
website of SEBI at www.sebi.gov.1n, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com, Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the letter of Offer including the section "Risk Factors" beginning on 
page 20 of the Letter ol Offer. This announcement has been prepared for publication in India and may no1 be released in !he United Stales. This announcement does not constilute an offer ol Righls Equity Shares for sale in any jurisdiction, including the Uniled Stales, and any Righls Equity Shares described in this 
announcement may not be offered or sold in the United States absent registra1ion under the US Securities Act of 1933, as amended, or an exeipfl:ifl\/!Pfil~~ '.~f 'a ~Yti will be no public offering of Rights Equi1y Shares in the United States. 
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase. to hold nrsell securities. Tliis is not an announcement for the offer document. All capitalized terms used hemin and 

~ujarat N:;~r: ™'"" GiJ'jAff Af ·~NifiiiAL"'"'RES~Q~ii RC"E~s··'("i 'M ITE D 
Resources Limited CIN: L27100GJ1991PLC016158 

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and gor its Certificate of Commencement of Business dated 24th June, 1992 issued by rhe Regis1rar of Companies, Gujarat, subsequently the Company had Change its 
name as "Lesha Eneryy Resources Limited" de!ed March 13, 2008 end lhoreafler the Company again changed its name as " Gujarat Natural Resources Limited" dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat. 

Registered Office: Ninth Floor. 906 lo 910. ANAM-1, Parimal Garden, Ellisbridge. Ahmadabad City, GujaraL India, 380006 
Tel: +9192654 02633/ 079 3521 9058 Email: info@gnrt.inWebsile: www.gnrt.in 

Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer 

THE ISSUE 
ISSUE OF UPTO 48, 150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER 
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP 
EQUITY SHARE HELO BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 3 .. DECEMBER, 2024 (THE "ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER 
TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE. 

ISSUE PROGRAMME 
ISSUE OPENS ON LAST DATE OF MARKET RENUNCIATIONS* ISSUE CLOSES ON** 

Thursday, 121
h December, 2024 Tuesday, 171

h December, 2024 Friday, 201
h December, 2024 

•Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date. 

·•our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further. no withdrawal of the 
Application shall be pennitted by any Applicant after the Issue Closing Date 

ASBA' 
Simple, Safe, Smart way of Application • Make use of itlll 

•Applications Supported by Blocked Amount IASBAI is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. Fer details, check section on ASSA below. 

In attordanct! witi Regilatlan 76 of lb! StBI H:OR Rag11ini!IAt SE81 cittla1 haling mftrwce llllmb!r SillltHOJDffllD!l2! CIR!P!2".120Jll dattd Janu11y 21. 202-0. SEBI tiittJhr bt.ali!g rt!ai11nte ntmb8i Shareholde1s are fequcsted to strictly adhere 10 these 1ns11uctions. Faiklre to do so colAd result in an Appk ation being rejected, n•ith our C-Omp11ny, and the Registrar not having SJtY &ability to 
SEBl.tlOltflJ,tlRJCIOilllU6712Dlll d•t•d A11111, 202!1. Sllll cillllarhea1in91Uleonet nunter SEs~HlllCfOJOIL2!CIR1Pl2DllllJ8cbtellli'f 6, 202ll, SEm <ircibr btarilg ofttt11etrMJmb!I SIBIJllOJC!llilllll 1Cl~'PJ202Di136 the Sllareholdm. The plain paper AIJlllitarion tonnat will be .. ailabfe on the website of the Registiar a< wviw.ptsVa:sllare.com 
dared .l\Jly 2*, 2020 anl Sllll <i"ul!' bearini rafmnet ""1tb .. SESUHOiCfOJOILWlR1P/21l211633 d!t811 01 Oct el!& 2021 lrt.il•ut•e!t h!raafrer ra!ood ro " "SEBI R¢11 I"" CT•ul•s"I and SEBI 01"1• Our Compaoy, and the Reg;s1re1 lhall not be reSj)onsible ii the Applic;tions are not uploeded by the SCSS or l111ds are not blocied in the Sliareholders' ASSA Attolllts"' or before the J....e C,....g Oete. 
SfBtitfll!DllJASllAllllllliS.'31l/12 r!at!I! llelJ!lllb• 311. 2Dlll. SEBl. liKular CllllCFlll OIU!J20lt dared April 2~. 20n :rd ihe SEBI riuul-. ~,.,;,g "h•n" OJmb!r SEBl.~OICfOIDl21tlRIPl2020/13 cbtBll J~ary 22. 2020 LAST OATE FOR APPLICATION: The last date fDI submission of rile ooly lied in rile Appice1ion Form or a plain paper Application is 20th Oecermer, 2024, i.e .. Issue Closing Oe1a Our Soard 
and SEBl.ctcJla~ bearl!O rert~net rumb!r SEBllHO,ICFO!O!ll!PiCIR.1202217S dated l~y 30, 2022 !Cdlettnefr h~~ftK reftrrad to. a.\ A~A Cutu~rs1. all Shil!tkldas llEis'*~ to~~ an ~pptcabon 1~ 11'i1s Issue art °'any committee thereof may extend the said date for such period as it ma-f detennine from tine to time, subject to the Issue Period not exceeding 30 days from the Issue Operilg Date (ilclusive 
miQ!a1<rdr~1red to lls:t the ASS.A p~cess. Sharl'bold:rs sflculltcarafdlV read the ir01isiont ap~callle rosuch APc:iieruim bdora maling l~es App1:criion lhr1119h l\SSA.. fo1 •1Ms. set Ma~g of .iAppicabon tJr~h tha of t.he Issue Opening Oatel.lt the Application Fonn is not subniued \\1ith an SCSB, t.tilt>aded with the Stock Exchaooe and the Application fi1oney is not blocked \\Tith the SCSB on or before the 
ASSA Precess on page 236-ol the tenei of Oflet ISStJe Ckisillg Date or Stich date .as may be ex1eoded by oor Board or anr comrriuee thereof, the in'fitation to otter contailcd ii the letter of offer shall be deemed to have been decliBBd and 001 
l'toas• 10te thit in accord..:• "ith Re;</alion n~ of the SW ICDR R<gulalions oad •ith the SESI Rip11 ISlue Ciltuh.,, tlw crolt cl Righu foritomenu illd Allo-t ol ~tv Shaesshal bo...r. in demai..iillsid lklatd or any tomminee theftOf shall ho at lileny to dispose of tho Equity 51i..., hereby offered, " sot cot in -. saslsol Allotment" mentioned on page 240 cl the lettCI ol Offer. 
"""""~ ;'1<tording~ Eligble EquilyShaol1Dlri<11.liolding Eq~ly Shaosit,Jiysit.•I f• m asoo lleto~O;teand riesilOU~ of "'b".'ibi>v to {quit~ Sliites i~ this 4.,., .. o11i .. d to forrish tlwdetails olthlir d""'""""I PRO CEO URE FOR RENUNCIATION OF RIGHTS E~TITLEMENTS: !he Eligible Equity ShareholdOIS map•nounte the Rigllts Entitlement~ ere<ired to tlleil 18Spettiw demat actounrs, 
to the Regcslra.< Of 011r ~a11y at least 1Y10 tloiti11g Oays prJOr lo 1he luue Clls19 Dile. lo !Nble tlieuid1 of therr R1jrls Ent!Uemeals m their respes;tire demal «counb ai least one4ay before tile ls.sue ctoqllite. either in full 01 in part (a) by using the secondary market ~lalform of the Slock Exdlanges Uhe ~on Mattel Aenuncialion .. J: or lb) through an oll·mari:el uansler (the "Olt Martet Renoociation"), 
Prior to the Issue Openjng Date,. the Rights Entitlements of those Eligible Equity Sharetiol!Jers, among others, v1ho hold Equity Shares in physical form, and whase demat accounl &11iBg the Rnoor.ciation Period. The Shatetlok1etS shoutd hMl 1he demat Rights En1itlemoo1s creflite'll~ying in hi$Jht1 O\\'A demat accounl prior to the renunciation. The 1rad~ 1t11ough On Martet 
dctaas are not aYailable with our Company or tbe Regisuar, shall be credited in a demat suspense escrow account opened by our Company, Renunciation and Oft fda1ke.t Renunciation will ba sented by transfeuing the Rights Enti1lemen1.s 1t11ough 1he depository mechanisnt 
Please note that ii Eligible E1J1ity Sh:arehofders holding Equity Shares in plrfsic.al fo1m as on Record Date. hir\'t not p1ovided tfle det& of their demat accoootsto oor Co1T41any Of 10 the Registrar, they Shareholde1s may be whjetl 10 atM!1se f6rei9f\ s1a1P. °' local 1a:t or legal consP.quences as -a result ol trading in thi! Rights 'En1i1let11ot1ts. stiareholders v1ho in1e11d to ttade in the Rights 
am reqi.ired to PfO\'ide theS demat accol!'lt details to Oll Company or 1he Registrar not later than two \\'01kiDQ Days priO( to the Issue ~sing Date, i.e.. 17th Deccmb8f, 2024 to enable tho credit ol &11i11emen1s should consul11heir tax ad,lisor 01.stoek-b1obr reg~ing any cost. applitoble 111x:es, charges aad e~pens:es (including brokerage) 1J1at may be tevied fo1 lraditlg in Righ1s En1i1lements. 
tbe Rights Entitleme111s by wa·r of trans lei from the demat sospeosa escrow account to their respetlive domat accooots, at least one day befo1e the l.tlue CIMing Oate. ta.. 19th Oecembei, 2024. ~note thal lhe Righls Enritlemenls Ylhich aie neither IeflOUnced nor subwibed by ihe SMehoJders on 01 befon:! the Issue &iosrig Oilte shal tilpSe aod shall be eilioguisfied ;.her the mue Closing Oaie. 
PROCEDURE FOR APPLICATION : In accol1iatltt \\'ilh Regulation 76 ol the SEBI ICOR Regu!atiDlls-. the SESI Righ1s issue C'1ttulars and the ASBA Citulars, all Sbarehclde1s desi.ing to make an Appli~ticll in Our Compall)' accepts no responsibility to bear or pay any cost, applicable taxes -charges and eJ11eBSe.s (incklding brok_era.gel and such costi will be incu1red solety by the Sllarehoklers. 
this Issue a~e mandatotil~ r~d Joust~ ASBA proctSS. S~arehol~ais sbo11I~ ta!ef~lty im the p1arisions applicabl! to such A#(cations helo1eft making lbe:ir ~!i~n-throu~. ASBA. !or de1ails ot procedure On MaOlet Renunciation ' ' 
IM ~ca11on.1vt 1bt.rns1~1 ~llgibl! Eq111ty Sha11.tiolllfr6 h:ldmg Equrly Siilares in pl\'(Slcal form as on !he Reco1d Date 1.t. Otcember 03, 2024 5ee Ptocedure fo1 i\pplltatai by El1g1bl11 Equity Sharnholdefs hcllfnq The Eligible E11Ui1Y Sharelloldel'$ may renounce the flights Entitlements. credited to their respettive demat accounts by trading( selling them on the sa<:ondsry masket platform of tile 
Equay Sharas m pb.1sital otm 00 paga 232 ol lhe Lener 0 Olfer. . . . . • • . . . . Stock Exchanges through a registered stoclc·broker in the same manner as the existing Equity Shares ot our Company. 
PR-OCfOURE FOR .APPUCATWN_ THROUGH THE AS~.A PROCESS: A Sha~'~"· wislting t• plf1IC,.I~ D rlis fs"" IJlrough 11\e ASSA '"'~1f· IS iequr~ "hr" an ASSA enabled hank •teDnnt inth an In this •011ard, in terms ol provi$ioos o! !he SEBI ICOR Regulations and Ille SEBt Rights i.!sue Circulam, !he Rights Enlitlllments cteditad 10 !he raspective demar accounts M Ille Eligible 
SCSB~ 11'1111 10 m~king lbe ~pphtalm. Sbaf!hct~rs det111n9 10 m~kll in Appl~tiltal 111 this lssce thl®gfl A~~A ptocess, mlJ subm!I the ~pp~tion Form m Jfrtsital mode. lo !h• .Desig~ila ted &~nches of lb!. SCSS E-quity Sharehotders sflall be admitted 1or tracfmg on the Stotk Exchanges under ISIN INE207H200l8 subject to requisite approvals. Prior to the lssoo Opening Date. our Company· wUJ 
or 011hne,! electronic i\ppbtion thiough ihe wahSdaof 1~.t scs.es ~·f made a~dab~ hr such SCSBI foi aui~orum9 ~SC~S ~o block lip~hcai.M ~.kntv pa·1ahle ~n the Apphcala~ lhEir rtSfl~CtM! ASSA Atcounts. obtain the approval trom the Stock Exchanges for trarling of Righ1s Entitlemen1s. No assurance can be given tegE"ding the active or st1s1aincd On Markt!t Renunciation 01 the priai at 
Sha.relktldefs should eRSU~e tlie1 they ha·1~ cone_c~y $Ubm1Ued, lhe Apphcation form end have p10'l1d~d an autho1.1s~oon to the SCSB, ~1a the electronu; mode. for bloc.kmg fu~d.s in the ASSA AcclX.lnt which lhe Rights fntillenl!lnts \\•ill ltade. The details for trading in Rig~ls Enlitlemenls will beas specified by tho Stock Exchange horn time 10 line. 
equivaknl t~ ~he Appici1.l10n Money nientioned 1" the Appkation Form, as the case rRay be, at the tnne of subm1sst011 of tile Appfic:euon. The Righ~s Entitlements are uadabla in d1Mnatari11il11d fo1m only. The market lot jor 1radin:g ol Rights Enlitklments is one R!gJ11s Eritill£-men1s 
Self · Certified Syndi~ate Banks : . , . The On t~arkel Re11t1nciation shall take pf.ace only during the Ren11BCia1ion Pe1iod for On Marbt Renuncia1ion,. i.e., from 121h Oeeembet. 2024 to 1711'1 December, 2024 (both days inclusive). 
For the fist ol b~\s ~tuch ~BVe been notified by .SESI to act as S~SBs f~r lhe A~BA process, please refer 10 The Share-'ioldert hnldi(ig the Rights En1itlen1ents \VhO desire 10 $P.!I their Riglt1$ Entilien1en1s \Viii ha't't to do so th1ough their regi:>1e1ed stock·brokeri by iiuoting lhe ISIN INE207H20018 
litlps:lh•ww.sel>i.gov.rnlsebrw•blother/Other Acuon.do? rloRetogn1sedfp1• yes&iltmld• 34. . . . and indicaling the details of the Righrs Entitlements <Irey intend to trade. 
APPLl~ATION BY EllCIBlE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Please note t~at rn acto!dente With Regulauoo 77A of t~e SE81 ICOR Regulaoons The Sharelwlders coo plate Older tor.ele al Righrs Entitlements only to the " tell! of Rig!lts Entitlements available ;,, their demat a<:Cll"'11. 
reecl with the SESI Rights Issue Circul..,, the crelrt ol Rrt#lts Entrtlemcnts 111d Alkltment ol f<i~ty Shares sheU be made 11 dematenahsed 100\1 only. Attor~ooly, Ehgille Equny S!ierehold"" . . . . • . • 
holding Equity Shares in physital iotm os 11'1 Record Date and desirous of subscribing to Equity Shares in this Issue are ad\'ised 10 furnish the deiai1s of their demat account to the Registrat or our Th~ ~n Ma1k~t ~enunaation shall take pl~ce elcctron1cat1y. on set;ondarv market platfonn of SSE u~der automatic ~rder matching mechanism and on . T ~ 2 rolling setl&ement 
Coltllany -at least 1v..-o VI Citing Days prioi to tha Issue Closing: Oate, 10 enable the credil of their Rights Entitlements in I heir respec:iive demal accounts at least 008 day before the Issue Ctosing Gate. ~asis , where T. refers to ~ date of tradmg. The transactions \VIII be settled on 1rade·tor·trade basis. Upon cxewuon of the 01det, the stock·broker w1ll 1ssue a contract note 
ALLOTMENT OF THE RIGHTS EOUITY SHARES IN OEMAIERIAUZE.O FORM : PLEASE NIJIE THAT THE RIGITTS EOUITY SHARES APPllEO HJR IJHHIS ISSUE CAii BE ALLOTTED ONLY IN rn actorda11te wrth the_<"iinrcments of the Stock Exchenge and the SESI. 
OEMATER!ALIZEO fORM ANO TU THE SAME OEPOSllORV ACCOUNT IN WHICH OUR EOUllY SliARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE i.a Ommbei 03, 2024. Ott M8Jkct Re~unt1ati0n . . . . . . . .. 
OISPATCH OF THE ABRIDGED LETTER OF OFFER l"ALOF"l ANO APPLICATION FORM : The Oispatth ol the ALOF and Appfication Form !or the Issue was COrt1lleled on The El1g1ble Eql:'ty Sharellolders may lllflOUllCO the R1gilts Entitlements. credited to their respecttvn dcmat accounts byway ol an Olt•martet translei through a deposnory partrcrpant. 
Oecernber 06 2024 by the Regisirat to the lssu&.. The Rights Enll tllllTi[lnts can be uansfe,1ad 111 derriateriabsed fo1m only. 
CREDIT Of RIGHTS mmEMENIS 11 D!MAT ACCDUJIS Df EIJGIBlE EOUITY SHl!EHDLDERS ·, In 21, 01111,., •ith Rigrlarion 7IA ol !lo SEW ICilR R'lluial<ns raid •ilh ti>! SElll R~hl! hs" Cimk11. th! Uldir ol Eligible Equity Shaieholders "" iequesiotl to ensur• that renun6arioo thro"!lh off-marter rransler is tompleted. in soch a manne< thai the Rights Entitlements .re credited to lh<l demat 
R'SJhl.$ Etrtil!IJl!M.ts an~ AlbtiM!!I of £4,uily Shares shil't bt mide hdanaieiia'iied lcwmwlt. Prios to lbe lsS>Je ~erin;Oa!a, tut Co~a:'lf shil1 G:efrl l~ellldlts Enii~n!s lo m ltte demat atoounistl lh! El;g~le f.l!uky Sh!'.eboHEfs a<:coun1s of 1he Renouncees on 01 pr101 to 1he tS&Ue Closang Date to enable Renounetes to sobsc1ibe tG 1he Equity Sha1es 111 cbe lssue 
hddi:Jj tlo E<11i~ Sl!a•s in rl""l!rialis<d fQ inl 60 1 d8'il sU3[l!nlt tS<ro• •:t•unl ~""rti GUJAR.AT NITUR.AL RESDURC!S llllllED.itE ACCOUNT or•nid lrt o• C'mJlin~ for rho !li~b!e E<11i~ Th• Shaiel1olde1s hotring the Rights Entitlements who desire lo lrilllsfe1 rhei1 Rigtns_ Enri tlements will have .10 do so liv11ug!l their depository par_ticipa111 by issuiog a deliwry instrucliM 
S!.!oholrle• lllidl wo:ld <0111>ri>! Ri;hls EmiUonens nlati"I to I~ ~uny Sh•es hlldil tlo ett•mt ,1 ti. IEPf illlllllny; • lbl tre d!mit atcron1' of tile Bili~~ E<11i~ Staoho1;, .. hith,. &..,n" Wl!le:del tw debn" tr!dn <hp quuung the ISIN 1.NE207H2001 B. th• de~arls at the l~u~r and rile d• t.aas ol t~e Rights Enutl•m.ei~ts they 111tend ro uartSfe<. Tire buy" a~ th• R~hts EntrtlemOlllS (nnles< already hiWll'!I 
o1 ;h: !:qu~y Shires w~ are hfug in tilt lll(:iti;;ed su~e;w 1:c:ou111 lildnfug thm flllllllll to RtiJ~tlln 39 of tile ~81 lislm; Rtgtlaboml ,f dela& of wh~h are 1:ni;klible with GU! Calli31ff 11 YMh 11i; Re,strif on 1hr grv~n a Standing 1ee.e1~t ll'lt~ruc1l0nl has to issue a rece1pl 11'1$ln1ct1on slip 10 1he11 depoSttoty oa111c1pan1. The Sh9rehold~r$ can 1ransfer R1gh1s En111J:e1nen1s Otlly 10 1tie extent of Rights 
fllc«4 Da•: ~ ltl fiiunv Sh•"~.~ by El~itJe Eiiuny Sh .. hrl.dm hddhg Eqipy Sh"" ii pi7{•i,.l lorm " "fl<c«j De• wl>!o <lltli~ ol d""" •tco:nu ., not p101irifd ~1Eli!ble !qritr Shirehdd~s tto• Cclllf"111 or Registrm; En1nlerne~1S "''~'ble rn 'herr demat. account-_ . . . . . . 
or I~ Oldil ol lhe Jfghts Emitt...,.11 owmol'm•"'rlll•iil¢ 0 ~I ihe 0.,.,h; M rho fiiuny si. .. """'llt '""' rf1t1ull. indllli>j inr tOlllt proreeli'!l~ ~ <nr. 0 (I) oon·il~iwtiini eqrity shlld!D~os il lhe IA:i•d Slitt• The rt.tailed rules to• l!an$ler ol Rights Enutlemenl• lhruugh ofl·morket transfe< shell be as speer Ired by the NSOL •nd COSL ham tr'"' lo trme. 
Eligible Equity Sllareholders ilre requested to provide releYant details (such as Clljlies of ielf·attested PAN and tli.ent master sheel ol demat account e1c.. detiiW record.$ confirming the legal The instructions for tiansfer of Rights. Entitlements. CM be issued du1ing the V.'Orking hours t1f the depository parlicipants. 
and benefit:iel ownersflip of their "'l'eclive Equity Sil...,) toour CO/f4>aoy or tlle Registraf not laier tllan tvio Vlrning Oa'P prior to the Issue Closiig Oat< i.e., bj 11' Jletember, 2024 to •nable INVESIORS TO kl ND LY NOTE TltAT AFTER PURCHASING THE RIGHTS ENTllUM!NTS IREI THROUGH ON MARKET RHIUNC!ATION I Off MARKET RENUNCfA !ION, AN APPLICATION HAS 
the trerfl of their Rights Entitlements by viay of trensfer from the demet sta11Cose estrot< e<tount to theit demat ea:ounl er leBSt one day belore the Issue Closing Oat< to eoable sudl Eligible TO BE MADE fOR SUBSCRIBll4G THE SHARES OffEREO UllOER RIGHTS ISSUE. If ND APPLICATION IS MADE BY THE PURCHASER OF RES ON OR BEFORE ISSUE CLOSING OATE THEN SUCH 
Equity S!iereholdcrs to make an epplication in tlis Issue. and rllis tommuoitation shell serre as an intimation to suth Eligible Equity Sharcholdm in rllis regard. Suth Eligible E<J~ty Sharehohfers RES VllLL GET LAPSED ARO SHALL BE EXTINGUISHED AFTER !HE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAP SEO RE Vllll BE CREOllEO, EVEN If SUCH RE WERE PURCHASED FROM 
are also requo~ed to CllSIP tllat their demat atceoot, details of wlich h..,, been PIO'ide<I to our Con11eny or the Regi•trar aa:ount is atfrre to latili tate the aforementioned transfer. MARKET ANO PURCHASER Will LOSE THE AMO UNI PAID TO ACQUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS. SHALL REOUIRE TO MAKE AN APPLICATION ANO 
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Appi ta1ion on plain paper, duly signed by th<l Eligible Equity SJlalclloldcr including joint holders. in tlle.sarne orrlor APPLYFDR SHARES OFFEREO UNDER RIGHTS ISSUt IF THEY WANT TO SUBSCRIBE TO THE SHARES OFHR!O UNDER RIGHTS ISSUE. 
and a.s per specincn recorded with his/her bank, must reach the otfice of the Oesigna1ed Branch·ot the SCSB belore the 1sst1e Clo:OOg Date and should contain the foll1M•ing patliCt.d81'$: Fractional Enlitlementl 

(a) Name ot '"'Company, being Gui31at Natural R,..uta1s liniled; The Equity Sha1es ""being ofle'.ed on a righrs b~sis 10 t'.is6ng Eligible Ewity SJlareholders in 1he. iatio of 3 (lhr~el Righrs Sh3res tor_ ""'Y 5 I Five I E"'ilv SJlar,. held as co t~• Re<ord 
(b) N.ame and addiess of the Eligible Equii-y Shareholder including joint holders (in the tame order and as per specimen mcotded l\tith our Company 01 lhe Oepositoiy): Oete. As per SEBJ Rights ls.sue C11cule1i. tl1e ffact10Bill enltllements are to be ignored. Accordingly, 11 the Jha1eholdirJg or a;ny of 1he Eligible Sllclreholdm 1s less than 2 (Twol Equ11y ShJres 
(c) f.olio Nllllbnr fin case of Eigibte Equity Shat!ttGtders \\•ho bold Equity Stiam in phy'$ital form as on Rl!CQtd DaleWDP and Cillnl ID; or is not in the multiple of 2 tTwol Equity Shares, lhe lrilttiooal entitlements ol such El•gible Shareholdets shall be ignored by rounding dawn ol their Rights Entitlements. However, 
(d) Except for Appliutions· oa behall ol 1h11 Cen1ral o< Slate Governmen1, 1.he. raside111s of Sikk:in and 1he officials appointed by 1he COUllS, PAN of lhe Eigibt!l ECJJily the Eligible Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the Allotment of one additional Rights Security if they apply for 

Shareholder and fat eatll Eigibkl EQUily Shamholdec in case of joint names. intspective ol tbe 1 01~1 value of lhe Equity Slr.ues applied for fltMSilatll I& 1his lssue additional Rigtits Shares over and above their Rigtlts Entitlements, if any, subject to availability of Rights Shares in this Issue post allocation 1ov1ards Rights Entitlements-applied for. 
(el Hurmei ol Equity Shares held as on Retonl Oare: For exampl~ ii .. Eligible Equity Shareholder holds 2 tTw•I Equity Share. well Equity Sllarellolder will be eotitled to S tfivel fully paid up Rit#lts Sharel~I and will also be given a preferential 
(0 Allo1m11nt option - -O~y dema1e1ialised form; coBSidc1ation for Ifie. Allotnlflnt ol ooe addi1ional Rights Share it such Eligible Equity Sha1eholdl'f has applied fo1 additioool Rights Shares, -0•1er and above his( her Righ1s Entitlements, Sllbjett 
(g) Numbei of Equit'( Sh~tes: entitled 10; to availability of Rights Shares in this IS3Ue post allocation towards Rights Entitlements applied tor. 
(h) Numbl!f' of Equity Sttare.s ac>plied fOf wilhin lhe Rights Entillemerlls; Such Eli!J!l!le Sharehold11rs art 11ntitied to apply tor additional Rights Shares and '!\'ill be given pmfe1enCfl i'l lhe Allotment ol one Rights Sh318S, if such Eligible Sbarehold9'S apply for addi1lonal 
(ii Number of additional E:qlity Sha1et applied for. if any (aPOlicable otlly ii enlire Rights En1illemen1s have been aPJllied for~; Rights Sba1es,. subject 10 avaihtbity ol Righ1s Shares in this Issue pos1 allocation t1V1111ds Rights Entitlernen1s applied for. "°'\'Elver, they cannot renounce rite some in favour of 11\ird p-a1ties: 
fj(kl) ~toll numbei ·~~quityheS!i""' •1~Rplied1010001: E . ._ fOR PROCEDURE Of APPLICATION BT SHAREHOLDERS WHO HAVE PURCHASED THE RIGHI EllffilU.IElff THROUGH ON MARKET REIUICIATIOH I Off MARKET RINUNCIATIDN. PLEASE REFER TO 

rot•. emtlUOt p ... •t t rateo '· . per riurty ~·91•; !HE HEADING Tin eo "PROCEDURE FDR APPLICATIOfl TllROUGH !HE ASBA PROCESS" ON PAGE 230 OFIHELETTER Of Off ER. 
(II Details of the ASSA Actau?t such.as the SCSS atcoun! numb.,, •"""; ad"?"ss and branch ol the '~ant SCSB; LISTING ANO TRADING OF THE RIGHTS EOUllY SHARES TO BE ISSUEO PURSUANT TO THE ISSUE; The existing The existing Equity Sha<es are r.sted and traded on SSE 
(m) tn ' "'°of ""'""'dent Eilllrhle E<1<1rty She"'1old"' makrog .an applitahon vnrlr •n. lnrian add•,.~ details ot the NRE/fCflRlllRO actouot wth ••the !Strip Corte: 5135361 ooder the ISIN: ltlE207H0101 s. The Equity Shares sbaR be credited to• tempo18ry fSIN which will be frozen witil the receipt of th<! final listing/ trartlng approvals 

&ccc.i~l n~ml>ei, naine, ~ddiess ilml branch of lfle SCSB \Vlth "'hu;h the i1c'°1.11t is ni8'1'1tained;. . . . from the Stock Exchange. Upon reooipt of sm:h fisting .and 1rading approvals. lhe Equity sruues shall be debited from such temporary ISIN and c1edited lo the now ISlN tor 1he Equity 
(n) A~thonsahon 1o th,e Oesign~ted Branch of th;e SCSB 10. ~lock an emount equrv~lenl to the Apphtallon fi1oney 111 lhe ASBA Acc~n:t; Sha1os and tfiereattet be a1Jailable for trading and 1he tcmpo1a1y ISIN shall be permaoontly deacti•iated ii 1be depOsitory system of CDSL and NSOL 
(o) Srgneture ol the Ehgible Eq1Jty Sha•eholder (m case of 1ornt holdeis. to 6j)pear m the same sequen .. and order as the! 'Pl''" m the records of the SCSSI: and DISCLAtME" CLAUSE Of SEBI· Th L f Off ,_ b lit d ·~ SEBI . f SEBI ICOR R .... . he . f. . 4815 ~ I kh h' b · I h R ,~0 00 I kb 
( ) AU such Er-ibte E uily Sti8leholders aie deemed to have acce ted the fo!IM n · • & an.er o er '""s l'lOI een e Whu 1n tetn'1 o egllldt1ons as 1 sue o 1$$UG 1s .111 a s "'' 1c 1s 11ss t an s. auu • a s. 

.. , P "V q. • p g; . • . . . . . • . The presant Issue ·beiflg of loss than Rs. S,000 lakhs. Ot11 Company is in compliance vli1h first p1o'liso to Regulation 3 of the SEBI ICOR Regiilations and our Comp.any shall file the copy ol the 
U We. will flOI otfer, sel or othe1w1se .u~mfer any cl Ille Rtghts Eqlity Shares ~~h ~ay be acquired by us II any 111nsd1ct11J1.1 o1 unde.r any c1r~umst~ccs m M11c~ sooh offer Ol' sale I~ not Let1e1 of Dffl!r pt1!pated i1 accordaoco \Vith the SEBI ICOR Regula lions Yrilh SEBI for infonna1ion and dissenlin.a1io11 on the websi1e of SE81 i.~. wv,w.sebi.91W.in. 

ainhonzed or to arrv persoo to wbom 11 i:s. 1.11l8'11ful to make such offer, safe or 11vita11on e:xcep1 111des c:wwmsteooes that will result 1n compba11ce w11h any applicable le•NS or regulatiOns. , • . • , . . 
Via satisfy, and each accoum for viblch \\'e are acting satisfies. all suitability standards for Shareholders in investments of the type sltlscribed for hereli imposed by the jllisdiction ol Olf residence. DISCLAIMER CLAUSE OF ~S~: h 1s to be ~t1ne~y undef$tood that the pe1m1sS10n given by BSE l 1m11ed should not. In .anyway, be deemed 01 corrstrued. 1ha1 the letter of Offer Ii.as been 

, . . . . . • . • cleared Ol app1Md by BSE l.J'ni1ed; nor 6oes 11 certify the conectness or t0fl1lletene$S of at1y of the contenlS ol the Leiter of Offer. The lnvts101s are advised to refer 10 the letter of Offer 
1J "'e ~nderst~nd and agr~e that the R111~ts Entitlement and Right~ Equity Sha~es may not ~e reoffllfe~. resold, pledg~d or ~therw1~ rransferrod except 1n a.n. offshore transaction 1n for the ful texl of lhe ... Disclairner Clause of BSE" be9irini1l9 on page 223 of the lO-F. · 
complrante with Regulations, or otherwise pursuant to an exempbOll lrom. or rn a trMlsattlDn not sullJO<t to, the rcgrstranon reqinromonts al rile US Se<:untres Act. DISPATCH ' NO AVAILABILITY OF ISSUE l'ATERIALS· ~ d "" " SESI IC1lR R .. ,. ~Ab" d Le I Off '· '· I' · F L."""' E ' I t Le d ' I 
U 

VI ~ f . d h ·f 1. Al JJ _.,., . . h Ri h En. 1 rJI bll R' b E . Sh :..• .d h US ("i •1 ~. . " . • . , acco1 ance \\111.1 u1e eg111ation:s. 11 111;'. rr11ge ties o er, t111: ~P 1c11t1011 orm, 11~ ''¥'Is ntll erne11 tier il!I otuer ssue 
• a 1.11 am .. are; an. 1 ~ person. 1 • 311V~ °' v .~ .actounr •. we .. ,"' ~18 atqu~nng sue 0 ts ti.t ement ~t'I -0r l . ig ts qunv ares. Ao' are, ~ts:i. • 1 e. · ·• ~1 athr aie ~1 a materi11I v1ill be S«rtJ iisp-,1tcbed odJ to Ifie B;ta Eqii1y Shareholders \\tlo BM $1fO'lided lmbn addre-ss. rn case sur:h Eligible Equity Shareholders hB\'e pro\ided their viid e·1roii address. lhe Abridged letter 
U.S. P91soo as def1ood 1n ("RegUlabOn~ t. a~ ~111) 1$} are acqumg .the Rights En111klme111 and( Of the Rtgh1s flJlllY Sh~res tn an olf.sti~re uansacuon meiltll'l91~he 1eqt111ements ol Ri!~lahons. of Olfer, the Appf!Ciltion Form, the Rights Entitlement letter and other Issue materiill will be senl cnly 10 theii yafd e·milil address and in .use such Efigible EQtity Sbareb6s ha\'e oot ptevided theii e-mail 

11 Vie acknowledge 1ha1 tile C-0n'J)any, 1ls af fd1ates and OllW!rt ~·Ill mly upon the 1rulh a11d accurar.y -Of thP. fotego1ng tep1esen1a11of1s a1)d ag1ee1nents. ad&ess..1hen the Abridged leller of Otter, the Appliciltfon kmrii 1he R~hts En6lfen:'l!lt letter end ettfler lssu.e material Y1ill be tispitcfled., on a re11sonabfe effort basis, to 1be 1°"'1 adlhsses prO'fided by them. 
In ca$P.~ Wher~ fllul~iple Application forms are submitted ~or Applieat.ions peitoining to .Rights ~nti1lemeni$ credi,ted to the same d~inat ace:oun1. or in demat ~uspense escrovi accol}lll. Further. the letter ol Olfe1 v1ill be Stilt/ dispatched to the Bgiile Equity Stuneholders who flav.c provided lruian idd1ess and Yi-flo hrre made a reques1 in ibis regard ... case web Biglblc Equity Stiareboldea: 
as 8'1Phtabte. 1ncfudin9 cases where a Shareholder'$ submtls Appficaltl)rl FiJnns aloog \V1th a plain paper App8call0f1, Stith Applit:a1K1ns shall be II able lo be 1etec:ted have provided lheir raid a.mail add1eu, the ltlttt.ol Offer 111111 be sent only to 11wi valid Hnail address and in ase such Eligible E!Jlity Sharetioldcrs hire· not provided their e·mail ad!lres.1, then the lettet of 

OUe1 'IJill be dispatched, on a reasonable effort basis, to the Indian addfesse.s provided by 1bem. 

Shareholders can access the Letter of Offer, the Abridged letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of: 

(I) Our Company at www.gnrl.in; (ii) The Registrar at www.purvashare.com; (iii) The Stock Exchange at www.bseindia.com; 
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e .. Purva Sharegistry (India) Pvt. ltdat www.purvashare.com} by entering their DP ID and Client ID 

or Folio Number (for Eligible Equi1y Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on 1he website of our Company (i.e., www.grnl.in). 

BANKERS TO THE ISSUE: ICICI Bank Limited 
MONITORING AGENCY: Not Applicable 

FOR RISK FACTORS ANO OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes: 

al Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shamholders: www.purvashare.com. 
bl Updation of Indian address/ e·n\ail address/ phone or mobile number in !he mcords maintained by the Registrar or our Company: www.purvashare.com. 
cl Updation ol demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com. 
dJ Submission of sell-attested PAN. client master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com. 

COMPANY SECRETARY AND COMPLIANCE OFFICER 
Ms. Barkha Chanderkumar Lakhani 
Ninth Floor, 906 to 910, ANAM-1 , Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City, 
Gujarat. India, 380006 Email: caf.gnrl@gmail.com Website: www.gnrl.in 
Tel: + 91 92654 02633/ 079 3521 9058 

REGISTRAR TO THE ISSUE 
Purva Sharegistry (India) Pvt. Ltd 
9, Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel · East, Mumbai, Maharashtra,400011 . 
Tel No.: 022 4970 0138 / 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com 
Contact Person: Ms. Deepali Dhuri SEBI Registration No: INR000001112 

Investors may contact the Registrar to !ho Issue or the Company Secretary and Compliance Officer for any pro· Issue/ post-Issue related matte<s. All grievances relating to lh• ASBA process may be addressed lo !he Registrar lo the Issue, with a copy lo the SCSB, giving lull details such as name. address of !he applicant, 
number or Equity Shares applied for, amount blocked, ASBA Account number and the Designated 818nch ol rhe SCSB whe1e the GAF, or the plain paper application, as the case may be, 1vas submitted by !he ASBA Investors. 

Oate : December 09, 2024 
Place : Ahmedabad 

For On Behalf of the Board of Directors 
GUJARAT NATURAL RESOURCES LIMITED 

Sdl· 
Mr. Shalin Ashok Shah 

Managing Director 

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated Oecember 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the 
website of SEBI at www.sebi.gov.in, website of Srock fxchange where the Equity Shares are lisletl i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and a•e raquested to refer to the letter of Offer including the section "Risk Factors" beginning on 
page 20 of !he Letter of Offer. This announcement has been prepared for publication in India and may no! be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this 
announcement may not be offered or sold in the United States absent registration under the US Securities Act ol 1933, as amended, or an exemption from registration. Them will be no public offering of Rights Equity Shares in the United States. 

• financialexp.epaR[;in •• • ~·· • 
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase. to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and 

~ujarat N:;~r: .... G(i'jAiiAT"NifURAL",.'RESQ~ii· R~C"ES"~[i'M ITE D 
Resources Limited CIN: L27100GJ1991PLC016158 

Our Company was originally incorporated as Lesha Steels limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its 
name as "lesha Energy Resources limited" dated· March 13, 2008 and thereafter the Company again changed its name as " Gujarat Natural Resources limited" dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat. 

Registered Office: Ninth Floor, 906 to 910, ANAM· 1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006 
Tel: +919265402633/ 079 3521 9058 Email: info@gnrl.in1Vebsite: www.gn~.in 

Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer 

THE ISSUE 
ISSUE OF UPTO 48,150,987 FULLY PAID·UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER 
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID·UP 
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 3" DECEMBER, 2024 (THE "ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER 
TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE. 

ISSUE PROGRAMME 
ISSUE OPENS ON LAST DATE OF MARKET RENUNCIATIONS* ISSUE CLOSES ON** 

Thursday, 121
h December, 2024 Tuesday, 17th December, 2024 Friday, 20th December, 2024 

'Eligible Equity Shareholders are requested to ensure that renunciation through off·market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date. 

• •Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thinyl days from the Issue Opening Date. Further, no withdrawal of the 
Application shall be permitted by any Applicant after the Issue Closing Date 

ASSA' 
Simple, Safe, Smart way of Application ·Make use of it!!! 

•Applications Supported by Blocked Amount tASBAI fs a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below, 

1, 00<0!1'"" 1titll Regihtio" 76 of lful SEBI ICOR l!BgiAa;i.,., S<BI """" teori"g "'""'" numb!r sall1HDJCIDl!llL21 CIR!~21l21)/13 datrd JanUiry 21. 2020. SE~ ei<utir b"rlt9 r~-e rnmb• Sharellolders are 11qu0>ted to strictly adhe1110 these insnoction<c Faiftrre to do" coo.Id 11sult in an Applitaiion be"'g rejecled. with our Company, 8"d the Registrar not h"'ing any iabili iy to 
SE~illDICRlitlRICIDtUIU67/2021l doted A,rl 21, 2021), S<BI ciwlor teariogrefurem• "':iterSEBUH~tFDJDll21Cfli!'/2021lJl8-.1elllr16, 2020, SEBlcirtdar t.>r•g refe01Ce<umber SEBllHOJCIDIOILllCIR/l'J20201136 tlM! Shareholden. The ptain p~er AP11lieafion format will be "'ailahle on the website of the Registr>r at www.pt1Vasllare.com 
da~d July 24, 2020 and S<BI <i<IJiar be• i•1 refemco w.mb• SEBllHOICFD!Dll1JCllltPi20211633 dit.J 01 October 2011 IC<lleotrriilf t.reaher rel!lre.d to ;s "SEBI R~s lss" Drtu1 .. ·1 '"d SE~ tirtul• Dt< Company, '"d the Registrar sllall oot be '8spoll!l'ble if tho Applicatio"' art not uploaded by the SCSB or lllllds "'not block!<! i" !Ile Sllaroholder<' ASBA Acco1A1ts on or bolo" tho Issue Clo0ng Date. 
SEfilitFOIDltlASSAlll200$.~~·11data!0.0llllb• 30, 1009, S£81 tirwlw CIRICFllt' 01U11201f d8"d April 19, 1011 oil ilie SE~ tirtulo, ~"'~ n;fureore numbe! SElll.l«l~F~~2/CIRll'11020il3 tlatel J~'! 2l, 2010 LAST DA TE FOR APPLICATION: The lait date f0< submission nf \fie duly tiled in the Appicaiion Form or a pt.in paper ~pplieation is 20th Oeceni>er, 2024. i.;., Issue Closing Date. o,. Board 
arnl $£81.cmitar beirr~ "~""" "'mbir S£81JHO!CFDIDIL~~tlRiZ02~75 di!id. llay 30. 2012 ICrlle«iretf h•e;.lt• referred "·" ASS~ C~<IJla""l. all Sha<!blldu• d"'t'l to ~ai.." Applcrnon'" iliiS Issue are " any comminee thereof may e11end the said date for such Period as it may dare.mina from time to time, subject 10 the l$$tJ3 Pl!riod .. t e.ceeding :ro days from the lssu• Opelling Oare (inclusi" 
mrs>liloo~r':!"'"d "use theASBA procfS~SNrellolde• llwu~<arehlly real the""'"'" apl(icellle" suth Ap;iiunrr.s be\ore malmg !Ile• Apl'fCJtion ilirOlgh ASBA. For<le'8l1.s1t Makilg of "'Applcrnon lir"'IJh 111! of the l1S11e Opeuing Daiei.If the Applicaiion Form is not sut>mined with an SCSB, L11loaded with the Stock Exchange 8"d the AIJlllication Money it not blocked with th• SCSB on or before the 
ASS!\ Process on ,age 238 ol 1he lrltei ot Ofler. luue Closing Date OI' such da1e as may be extended by ou1 Boa11J or any convniuee 1t1e1eof. the invitalion 10 offe1 con1ailed In the leltef of offef shall be deemed to have been declined and our 
fteastmte that io accc1dn:e \lith Re~iioa nA of the: Sflll ICDR Regu!atfuns read 'A.ith the SEB3 lf91-1s Issue Ci!Culas; 1Mc11dt ot Rights Entiti?ments Md Allotmecu cl Equity S'bns 3bal btll&Ce in demateri~S!d Boant or any cotnrniuee lhereot -shall be at iber1y 10 dispose or the Equity Sha.res he1eby orfeced. a$ set out WI·. 8asis of Allnttnet11" me111ioned O!t page 248 ot the teuer of Offer. 
10111.ny. A<collfiogli, El;gblo Equity Sharehol!11nloldiog Eqlily Sharesilpllyoc.alfMll as on ll«ollf Datcand dO!irousof sub~ibi>j to [4JityS!Yres i~ this b"' '"' llt1i"d to lu11isb tbtdatais ofth!ir dl'1l0t 3Ccou:11 PROCEDURE FDR RENUNCIATION Of RIGHTS ENTITLEMENTS: The Eligible Equity Sliareholders may renounce the Righi! Eotitlement~ tredited to their !Upetti" demat accoont~ 
to th8 lleg1s11ar or 0111 car.pany at inst rtn Woiting Days prKf to the ls.sue lllsa; Da111:.10 Mll!le thecrtdt ol thm R1fiils Entittllm1111s m tbtir raspect"ll demat tl!CO!lllts at le.a:st Ofl8drt befom the Issue ctosmqOate. ehheJ in full 01 in part (a) by usill(I the Sa(:ondary market platform of 1he Stoc~ Exdlanges (the ·on Martel R_enunciatkin"); Of lbl through M off·marb!I uansler (the "Off Market Renoociation"), 
Prior to the Issue Openitlg Date, the Rights Entitleme~ts of thos& Eligible Equity Sharefl-0ldef'S, among othe(s, wllo hold Equity Shares in phvsical form. and whDse demat accoun1 during the Reoonciatioo Period. The Shareholders. sOO'*I hin'e the-demal Rights Entitlements creditedflyifl{I in his/her own dernat account prior to the renunciation. The trades: lhrough 011 Market 
details are not a~ailable vnth our Company 01 the Re9istra1. shall be credited in a demat suspense escr·ow account opened by our Company. Renunciation and Off fda1ket Reoonciation v.il be RUied by t~ansfeuing the Rights En1itiements 1h1ough the deposit01y mechankrn. 
Please no1e thal ii Etigible E~ity Shrarel1oldets holding E"i1y Shares in physical for1n as on Record Oa1e.. W not provided the detais of 1heir def!!al aa:oootslo ou1 Co~any 111 II} lhe Regis1u1r, they Shareholde1s may be subject to aih'erse foreign. state °' local tax or fegal come(Jfences as a result of tr&dir;g in the Rights En.titlements. Shareflolden who intend to trade in the Rights 
ilft requfttd 10 provide theit demat account details It> our Company Of 1he Regisuar no1 la1er than '"'O \\'o1king Days priOf 10 the Issue Oosing Date, le., 17th December, io24 10 enable the credil of Entitlements should consult their tax advisor or stock-broker regarding any cost. appUtable taJes, charges and expenses (inducfrlg brokerage) that may be levied fo1 trading in Rights EntiUements. 
1he Right$ En1i1lemer11s lvf wa'f of iransler horn 1he del'll3t 5UspensP. escrow accoun1 10 I heir respective dP.ma1 3CC01,W1tS. al leait one day beloie the l$$U8 CIO$in9 Date, i.e .• 191h Decembltl. 2024. Ptise note that the Ri!;flls EnritJements which art nciihec renounced nor 3uhsaibed by lhe Shatthalde1son or before the Issue OasW!g Date 3hall tapse afXI shaH be extinguished aftt.t the Issue: Clo3ing Date. 
PROctOURE FOR APf>llCATfON : 1, accotme •itb Qeg~ili'" 76 of the SUI ICOR Regulat""' the SEBI Right• li•ue Cirtula" ao4 the ASSA '!Atulort all Sloiteholder• desiri119 lO make an Applicatioo io Our CorTljlany accepts no respon~biity to bear or pay any cost appficable """ charges and e>Jlenses (including brokerogel and·sueh costs will be in<urred $Olely by the Shareholders. 
this Issue a~e ma11da 1oril~ requi!d. lo uw .the ASBA procm. S~arehol~ers shculd tiJef~lly read the prorisio11s applicab~ 10 such AAftatioos before~ making lbeir ~ati~n 'ltrou~. !\SBA •. For details of procedure On Marllel Renunciation ' ' 
lor ~cat1011.li'( tbe.resiztent .Ehgible Equny Shereholtlm ho!dmg &,urty Shares In ptr1sA fonn as on the Record Date i.e. December OJ, 2024 $ee Procedure for Apphcauoo by Ebg1ble Equity Shateholders holding The Eligible Equity Sharehokfe(s may retlounce lhe R~hts Entitleme:n1s,. credited 10 1hei1 respective dema1 accoun1s by ttadingfselling them on the secondaty ma;ke1 pla1ro1m ot 1he 
Equriy Sliares m ph•tsicil f011ll on page 232 ol lhe letter of Olfei. . • . . • • . , . . . Stook Exchange-s througl1 a registe1Qd stock·brok.er in the same m.anncu as the existing Equi1y Shares ot our Company. 
PROCEDURE FDR .APPUCATI.ON_ TflRDUGH THE ASS.A PROCISS: A Sh?rdtotdert w"'1mg "p;noc,ate 11 dis Issue llvllugh !Ile ASBA facoitf, 11 .•q"'ed "hm '" ASBA ~"8bled b3"k ace"" mth an In tbi• regard, in tenns of provisions ol the SEBI ICOR Regulations and th• SEBI Rights Issue CirQllars, the Rigl11$ &llitlemen" credited to the respective demat accoonts of ti"' Eli~ible 
SCSB~ 11'"' to makmg the Apphcatm Sharehol~ers de•rmg " make '° Apphcatm'" this I""' through ASSA I"'""· may submrt the Appli<an'" Form " strt>oc.i mode.to !he Desog~ated Bra"'h" of de SCS8 EQVilY Sha<eho!ders. sllall be admitted for trading on tloe Sto<k Exdianges under ISIN INE207H200t 8 subject to requisite appravals. Prior 10 the 1,...., Opening Date, our CQtrClany will 
or onlmeJ. e1ec1ronic Appk-anon through the \'--ebme of tM scs.s~ iif made rr~1lab~e by such SCSBI for aut~onzlf)g web st~S ~o block l!~pbc11tG) ~"' iwtable on the Apphcatm~ their resp~ctire ASSA Accountt. obl&Wi lhe approval from lhe Stock Exchanges for !roding of Righls Entitlemen1s. No ~ssurance can be given regarding the acti,•e or sustained On Ma<ket Renunciation or the p.rlce at 
Sha.reboldets should emu1.e that 11ley bav~ t onc.ctly submitted. the Appbcauoo form and ha•Ja p1ov1d~d an au1ho1.1sa.oon to the S~B .• via the eAecuonlc mode, 101blocking1unds 1n lhe ASBA Accoun1 which the Right$ Entitlen'!ents "'ill trade. The detaits for trading in Rights Entitlements will beas specified bv the Stock Exchange from time to time. 
equiv*1ll I~ ~he Appica.lion Money mentioned in lhe /141plitation form, as the ·ca3e may be, at the llme of subnns$t0n ol ihe AppljcabOn. The Rights Entitlements are tradable in demateriafued form only. The mart et lot for trading of Rights Entittement$ is -0ne Rights Entitlements 
Self · Certified Syndicate Banks: l be On r.,arket Renuncialion .shall take place only during the Renunciation Period tor On M11rket Renunci11tion, l e .• from 12th Oettmbtr, 2024 to 17th DeeembeJ, 2024 Cboth days. inclusive). 
For ~e list ot b~ks ~hich ~ave been notified by .sEBI ~o act as S~SBs f~r the A~BA process, please ref or to Tho Shareholdert holding the Rights Entitlements \vho desire to sell their Rights Entitlements \Viii have to do so through their registered stock·lnokcrs by quoting the !SIN IN£207H20018 
https./(\VW\V.seb1.gov.1nfseb1wab{ot!Ktr/Other Att)()n.do. doRecogmsedfp1• ves&Hltmld• 34. . . . . aod ildicatil)Q the details ol the Rights Entitlemenls they intend to lfatle. 
APPLICATION BY EUGIBLE EOUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSIC.Al FORM : PleilSt nole tha1 "acco.nlloc• Mth Reg~atlOO HA of the SEBl ICDR Re,.1auons The Shareholders C3" place OJder for sale., Rights Entitlements only lO the ex1 .. 1 of Rights Entitlements available in their domat accoont. 
read v11!h the SEBI Rights Issue CirtulatS, the O'!d1t ot R1t111s En1ttlP.m1:u\t~ and Allctmen1. ot Equ11y Sham shall be made 11 demate.-rabsad loon only. Awud1ngly, Eb9)11P. Equ11y Sha1eholders . • . . • . • • 
holding Equily Shares itl ohysical fOfm as on Record 0-ate and ditsi'ous ot subscribing 10 Equiiy Shares in lhis ISSU9 aie advised 10 furnish the details of their demat account 10 Uie Registf3f or 011, Th~ ~n Matke.t ~en~nc1auon shall lake pl~ce electto(l1cat1y. on se~ondary marke1 pla1fonn ol BSE u~der automauc ?rder matcfl1n9 mechanism and on .:r ~ 2 1oll1ng se1tfenl&nt 
Corrc:ial'I)' at leAsl tvro V/M:ing Days prinr lo Ille Issue Closing Dare. to enablP. t.he credil ot llieif Rlghis Enti!lemenis in lheir respective deinat accounls 31 least one da'( befoie Ille Issue Closing Oate. ~as1s . \vhere T. refers to 1~e date ot tradlfl!}. The transac11ons \V1ll be settled on 1rade.for·lrad& baslS. Upon exect111on ot 1he otdet, the stock·broker will issue a conttact note 
ALLOTMENT Of THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PUASEllDTE THAT THE RIGl!TS EQUITY SHA.RES APl'llED FOR 114 THl~ISSUE CAN BE ALLOTTEO ONLY IN "accordance wllh t.he.requu,.ienlS of the Stock Exchange and the SEBI. 
DEMATERIALIZED FORM ANO TD THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SllARES ARE HELO BY SUCH INVESTOR ON THE RECORO OATE i.e. December 03, 2024. Off M~rket Renunciation • . . . • • .. 
DISPATCH OF THE ABRIOGEO LETTER OF OFFER l"ALOF") ANO APPLICATION FORM: The Oispatch of the ALOF and Application fonn 1., the lnue was COrTlflleted on The Eb91ble Eq~ty Sbarelrolders may renouH<e the R1glr t~ Entitlements, cr•d•ted to their respec1111e domat acoounts by way of an ofl·m•rket transfer throu!ll> a deposrtory ~art1ctpant. 
oe-ber 06, 2024 by the Reglstrnr to the Issue. ~e. R~hts 

0

Eti111temenl> ""'be transferred 1n dernateroah,.d fo~m. only. • , • • . 
CREDIT Of RIGHTS EfllTLEl.IENTS II DEM AT AtCOUllTS Of EUGlilE EOUITY SHIREHOLOERS : In aicod'"" •ilh R!g~atio" 71A ol llo SEW ICCR ROJlliltioos re;d • ilh ti>! $£111 Rljhu bs" Cf"~"" ti>! u<dn of El1g1ble Equity Sllarehokfers are requi;sted to ensure thal ,'ertuncoaUoo throlJllh off· mari<et tra,,.fe~ rs completed.on "'ch a manner that the R©hts Entitlement> are credited to the demat 
RiJh~ E>1~1111011taol Albt!lllnt of ~ny Sit.., slla1 be male ii d1111mria'i1!d loon «Ir. ~rior to~• lll>Je l\>e:i"!0"4 wr C01!Jl1111f slltll atdit theRi;Jtts E01illl"3ots to IQ~· tli••t •oou"'1 of tt..Efg<le !qW!y Sh•tilo!l•• accounts of the R'."''~"'"'' °".or pnOI ~· the Is"''. Clom.g Date to enable ~en:"'ncees ~o subscrob~ to \fie Equity Shares In t~e !ssue . • , . , .. , , , 
ho'Ai!q a. E11Ji~ 51a191 in ;.,,.telialistd 10,. arnl Oil 1 drmat ""f>'"' t!>:row Kllluot lna11ti'1. GUJARAT NATURAi RESOURCES UMnED·RE ACCOUllT OQ!"!d Irr Oii' C:.mpa11t IOI the Eli~bl! E11Ji~ The Shareholders holdilg the Rights !nt1tlem~ts who desire to tr8Clsfer ~heir Rights !ntlllements will have .to do so tlvough \fl"' deposrtory participant by issu•llll •delivery mstruct~oo 
S!arahllillo>lidt •ll:id <Ol!flrisl Rghu Ettitl111101" t!latirg 10 I~ liluby Sft•t1 h!ldit till aicwot ti 111! IEPF ;mh:rily; • ~11"1 d!mll attoo"" of thtOi;ibl! E11Ji~ Siamllllllu >hid! am h"'"' !IJ!flmdtd I• d!ltit or cmdn shp quoting the I Slit 1.HE207H20~1 B, Ille det01ls of the bui';r and Ille det.ills of the Right~ Ent1tiem.~ts they mt end to transfer. The buyer of the R1ghts Ent11lements (unless already havm~1 
or th! Equ~y Shatts wticb am l)il9 in 11!!. lllclai:.ed w~ioot aeoou111 lilcAJdllg th~ Plf$1Wll 10 Rtg!htion 39 of th!. Sf SI listing Rtgllatiorisl er delals of whth ara unaoi?illblt.tiilh oui Cc~fff m 'fi!h 1b! Ra~straf on tht grv~n a standing. rece1~ ms~ructionl has to 1S$Ue a receipt 1ostruct1on slip to therr depository part1c1pant The Shareholders can transfer Rights Entnlements only to the extent of Bights 
Rtc«d Data; oi ft) Equ!ly ShNts b'H bf E~itle fqulty Shrthtldtts h«dilg [\ui1y Sha:n ii (ltt(sical !o!!ll as co Rtcttd Oma Mera &tails ot dtma1 attwnts 3! no1,ro1id1d b't Erg bit Eqlilr Shlretmdtts tt 011 eo·~rr, 01 Rrgisttar, Entitlements available in the11 dema1. account_ . . . . . 
111 Id) credil nl lhe llghls EAtilfra:erits miume~~!\1ltS1d)lail1d; ct ill !he rMTiershP ti !ht ~ily Shams cuittnlly un!\u !i~utt ittla1i!IJ allf cowt proc:aerli~s. a Mir, ct {l)Mn.tisrirutiln~ 1qa11 sha:Mollei:~ ii rhe IA!ited S!aus. The detailed rules for transfer of Rights. Entttlements through off.market transfer shall be as spec1hl!d by the NSOL and CDSL lrom time to time. 
EligiblP. Equity Sha1ebolders are tequested to provide ialevant de1ails (such as copies ol sell~ttes111d PAN and client master sbee1 ol demat account arc... details.I n?Conk confirming the legal The insuuctions for uansfer of Rights Enti1lements Cilll bo issued dwing the working hours of the dei:iository participants. 
Mld benelitial owoorship of their tospeetiva Equi ty Sllar,.J to Olll COJ111any or the R'1fisuar 001 late< than two Y/odti11g Days prior to the Issue Closing Dete. i.e. by 11' December, 2024 10 9"able INVESTORS TD KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS IREI THROUGH ON MARKfT RENUNCIATION I OFF MARKET RENUNCIATION, AN APPLICATION HAS 
tho cralil of their Rights Entitlements by.,., of transfer fr111ll the domat sll!jlen" escrovt a<r:otml IO their demat aa:ount at least one day befora the l!Sue Closing Dato, 10 enable " ch Eligible TO BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. If ND APPLICATION IS MADE BY THE PURCHASER Of RES ON DR BEFORE ISSUE CLOSING DATE THEN SUCH 
Equity Shareholders to make an application i' this f"u' a'd this communicatinn sllall se1W1 as an intima1io" to such Eligible Equity Shareholder. in this reg•rd. Such Eli~bla Equity Sharoholdet< RES Will GET lAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FDR SUCH LAPSED RE Will BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM 
are also l!ll"'!led 10 ensllft that theiJ demat acco111t, lfetaib ol which hm boon pt.,ided to our COrTljlany or tho Rogistri! aa:ouot is acli'1t to lacililate theafornmentionod transfer. MARKET AND PURCHASER WILL lOSE THE AMOUNT PAID TD ACDUIRE THE RE. PERSONS WHO HAVE BDUGl!T RIGHTS ENTITLEMENTS, SHALL REDUJRE TD MAKE AN APPLICATION AND 
APPLICATIONS ON PLAIN PAPER UNDER ASSA PROCESS: The Appi cation on plain pap!!t. duly si!l"ed by the Eligible Equity SharellOld" intlutf.,g joiut hOlders. in the same order APPL VF DR SHARES OFFEllED UNDER RIGHTS ISSUE. IF THEY WANT TO SUBSCRIBE TD THE SHARES OFFERED UNDER RIGHTS ISSUE. 
and as pe1 speci'nen recorded with hisJher batlk, must reach 1he office of the· Designated 8ra1~h of !he SCSB before the lsS\le Ctosilg Date and should contain the rot1o"•in9 particldars: Fractional Entitlements 

(a) Name of .our Company. being Guja:Jal Natuial R~lm!S t.m:ted; Th.e fqLity Shares a_re being ofte!ed on a rights b~sis to c~isling Eligible EQuity Shareholders ~n the. ratio of 3 (lh'1~el Rights Shares l?r.1MJ1y 5 lfival E~ity Shan!s held as on ~e Retonl 
(b) Name and address ol the Eligile Equity ShareOOlder Including joint holders (io tile $Clme order and a$ per specfmen recorded \Vi1h our Company or the Depository); Date. As per SEBI Rights Issue C1rct.1lars, the tract1onal entitlements ara to be '!lnored. Accordingly, it the sha1ehold111g ot any ol the Eligible Shareholders 1s less than 2 (TwoJ E{!ully Shares 
(c) folio Nllliber {in case o1 Eigib&e Equity Shareholders '''ho hold Equity Stiate.t in i'!ysie:al form as Oil ReconJ OateWDP and Cient 10; or is no1 in lhe muf1iple of 2 ITwol Equily Shares, lbe ftactional entitlements of such Eliigibkl Shatt1holders shall be ignored by roundilg dO\vn of theit Rights Enlittements. Hov1ever. 
(d) Ucept for Application$ on bellcill of the Cenual 01 State Governmenl, the residents of Sikkin end 1he officials appoioted by 1he ool6ts, PAN of the Eigible E1p.1ity the EJigible.Shareholders whose fr.ictional P.ntitJements are being ignomd, will be ·gi'll!o prelP.tential consid1Hation for the Allotment ol one additiGnal Rights SeturitV if 1hey appJy tor 

Sharebotder and fo, each £igible E1p.1ily Shareholdl!f in case of joint name.s. ine$9ettive ol 11le total value of 1he Equity Sl}ares applied for pi.nuant. 10 dis lssue additional Righls Shares ovet and above thett Rights En1i1lements, if anv. Sllbject to availability of Rights Shares in tllis Issue post alklcation towards Rights En1itklmen1s applied tot 
(el Nurri>er ol Equity Sllare. held as on Recor11 Date; for e"n1p!e, if an Eligiltle Equity Shareholder holds 2 ffwol Equity Sllare. such Equity Sharello!der will be entitled 10; fFl\!e) fully paid up Rigllls Share(sl and will also be gi"" a preferential 
(ft Allotment option - t1fiy demateriafised form; conside1a1ion for the Allo1ment of one addiriona! Rights Sh31e if such Eligible Equity Shareholdl!< has aoplied for addi1iona! Rights Shares, <iver and abo"e his( her Righ1s En1illemen1s, subject 
(g) Number of Eguity Shares enti tled to; 10 availabilily of Righ1s Shares in this Issue posl allocatiM l0Vi1a1d$ Rights Entillements applied foe. 
(h) ltumber of Equity Shares.311pied f0< wilflin the ~iglns Entitlements: . . . . . Such Eligible Shareholders are entitled to a1111ly for additional Rights Shire> '"d will b• given Qllferen"' in the Allotment of one Rights Shares, a such Elijjible Sllareholden 311¢y for additional 
(~I Number of adctit1on~ &i11ty Shares. apphed for, ff any (applicable only it entire R1gf11s Entltlement$ have been applied for~ Rights Share.s. subject to aYililabity of Rights Shar8$ in tlis Issue post allotalion tov1a1ds Righi$ Enti1lements apjllied for. HtM-ever, they c-aooot reno111c:e the $anie in fa'ltlur of third panies. 
fj(kl) ~otaall number ofaidEqullyheSltares apl Rpl•d

10
fOIOO; E . •• FDR PROCEDURE Of APPLICATION BY SHAREHOLDERS WffD KAVE PURCHASED THE RIGHT ENITTLEMElfTTHRDUGH DI MARKET RENUNCIATION f OFF MARKET RENUNCIATION, PUA SE REFER TD 

•Ot . amount P alt rate o ~ · per quny "''are; THE HEADING TITUD "PROCEDURE f-OR APPLICATION TftROUGH THE ASSA PROCESS* 01 PAGE 236 OF THHETTER OF OFFER. 
(II Delii!s of l!le ASBA Account soch.as l!le SCSB accoun! "utmer. n~ adokes,.od blanch of the.relevant S.CSB: , LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The exi!lirtg The e.isting Equily Shares are listed 311d 1radd on esE 
(ml In case of non·resrdent Efogible Equity Sbarellolders makmg .an appfocat10n With •n. lnlian address. details ol the NR£rFCllRINRD account such as the IScrip Code: 5t35361 ,.,der the ISIN: INE207HDi>f B. The !<fuity Shares slial be credited to a tl!!llporary ISIN wirit:h will be lroien ,.,Iii the receipt of t11'! final flslil111/ trading appr"'als 

accoon! ~mber,-name, ~dd1ess and branch of tho SCSB \Vllh vihich the ac~mt is marnamecl.. . . . horn 1he Stock Exd1ange. Upon receip1 of such Ii sling and 1radtng approvals. 1he Equi1y Sllares sflall be debited ff om $U:Ch 1emporary ISIN and er edited 10 the 1'11\Y ISfN for the Equity 
(n) A~llousation .to th.e Oesign~ted Brandl ot 1~ SCSB 10. ~lock an amount eqt.kV~lent to the Application '11ooey in the ASBA Acc.ount, Shares and thereafter be availalk for trading and the 1emporarv fSJN shall be permanently deactivated in lhe depository system of CDSl and NSOL 
(o) S1911ature ol tho Ehgilil• Eq,.ty Shareholder tin caso ol JOIOl holdars, to 311pear m the same seqoooco a'd order" thoy a1111ear 1n tile records ol the SCSBI: and DISCLAIMEff CLAUSE Of SEBI· Th l I Off h b a_, · h SEBI · f SEBl ICDR R I · ~ • f' · 4815 ~ I k'- « ' · I •· •- 5000 00 I k' (p) AB suth Eligible Equiry Sharehoiders are deemed 10 have accepied the tollo•IMg: . • e euer o er as not een 1111:11 wn 1n terms o egu at1ons as h"-1 $Ile o issue 1s , "" a ,~ v1111c" 1$ ess t1H1n N . • a us. 

• . . . . . . . . . die . . . . 
1 

. The present Issue being of less than R~ 5,000 lakhs. our Co"1'arrY is in compliance willt first provr.o to Regulation 3 of the SEBl ICOR Regulations and our Comp'"y >itoll file the copy of the 
U \\'9. will no1 olf P.t, set o' nthe1w1s& .11~mf11r any ol the RighLs Eqlity Shares ~~h ~ay be acquired bv. us 11 any 1uns ll~ 01 111~ any cer~u1nst~ces in ~1c~ such ofltt Of sa & 1: no1 Letter of Offer prepered ii accordance '''ith the SEBI ICOR Regulations vrith SEBI for ii formation Md lissemination on the website ot S£81 i.e. wvJw,sebi.gov.in. 

au1ho11red ot 10 any pP.1son 10 whom 11 t:S llfllav1tul to make such offer, sale or «1v11a11on exce4)t under CtVJmstances 11\at t.\ldl res11l1 1n compliance w11h any applicable laws -01 regulations. • . . • . , . . 
'lfe sa!is-fy and each account loi vihich \\'8 n acting satisfies all suitability slaodaids '°'Shareholders in inve3tmenls of ihe lype stmscribad fot hetein imposed by the jtrisdiclion ol otr iesidence: DISCLAIMER CLAUSE Of BSE: tt is to be cis11nctty mderstood that the perm1sS10n given by BSE limited should not. 1n anyv1ay~ tie deemed or construed that the lette1 ol Otter has been 

' . • ' • • _ . . · . . . . • • cleared 01 appr0"8d.by BSE litited; oor does it certify the correc1ness or COf'l1Jleleness of any of the contents of the LetteJ of Offer. lhe Investors are advised to refer 10 the letter of Offer 
11 We ~nderst~nd and a_g~e 1hat 1he R1;1.1~1s E1111Uement and Right~ Et1u1ty Sha~es 1na~ not ~e reoffere~. resold. ph!dg~d or ~1he1w1~ lfansfe:ued ext&pt 1n a.n. offsho1e 11a1~achon 1n for the full text of the "'Disclaimer Clause of sse· beginning on page 223 ot ihe LOF. 
comploance wrth RegulallMS, Or •therv•se pur>uan\ lO an e.empuon from, or 1n a uansae11on not S\lbj<!et to, th• re91$1ra110n '"l'"'""''"t! of the us Securities Act. DISPATC" A"D AVAILABILITY OF ISSUE MATERIALS· In d ,, • ••• SEBI 1~R R I . ~ .. u d ' . I Off he •• 1· . f he ,,.. E . I ' . d h I 
U YI "' I d h 'I f m u _, .. h R. h ,_ . I " he R' h E . Sh ~· .d • us ("f -' • n • '"" '"" ITIW •• w agu at1ons, l•m ~•Nga ~tt!t. "· t ..,.p """' orm, t • .,.ts OU! on1801 ~net., Ol " ""' 
.. e "'' am .. are. en. l ~ p~rso11. 1 • 8'1Y:. Ol v .~ account •• we ~' "' ~ie BiCQU~llflU sue f9 ls ~·~l ement ~nw or l • 19 ts quity ares. QI are, .outSl e t"e. · ·• 11 111' "' aie ~I ' material vim be S«tt} llspalcbed oftt' 10 the Eigibfe Equity Sha111holde1s \\flo "1-111 pr~lided lrubn addn!3S. rn case such Eligible Equity Shareholders ha\'e pro\lided tlwir vaid B•mail address. the Abridged letter 
U.S. PersOll ii$ defined in ( RegtAatton~ t. i~ ~111) isl are ocqlllfllg .1he Rights Enudemeot andf or the R1gh1s £"11ty Sh~1es man offstu~re tramacl!Oll meet1ng_.~he requ11ements ol Regulauons. ol Offer. the Application Fonn. ·the Riflhts En1itlement lttts and other Issue ma1e1ial vim be sen! only 10 1hei1 nid e·mail addm3 and in cast such Eligib!P. Eqeity Sltalllbofdels ha\'! not ptovid11d their t..mail 

II Vie atkno'A1ledge 1hat tbe Company, Its aff1hatcs and otherl V\11ll rely upon the truth and accuracy of the tooogo1n9 representations and agreements. address. lhen the Abridged Lenet of OUer. lhl! Application f0tm. the Rights Entillsmetil Lena and otber Issue mat.etial viii! be lispatdled, 00 a reasonable elf on basis.. to me INian adltesses pf0'1ilfed by them. 
In CllM!~ Whef! Mu1t.iple Application Forms are submitted !or Appl.icat.ions pertainilg 10 _Rights ~titlements c_redi.1ed to the sa~ d~mat account. or in demat ~.uspense escrow aceooot, Furl her, tbt I.tu er ol Ofter will be-SMIJ lispalched 10 lhe Eigille £.quity Shareholders who ha\•a prcvidP.d lntian addrets an6wbo hM made a reques1 in tljs tepid. In case· sud! Eiigilla Equity Siareholdess 
es apphtable. 1nckril111g cases where a Shareholdm submits Application Forms aJong \\lrth a pla11 paper A~licabOn, such Applications shall be hable to be letetled have provided their 1'*1 l!·mail addrtss. 1be le II et of Off111 will be sent only 10 11* valid IN!'lail address and in ase such Eligiblt Etf;iity Shareholdl!rS ha-le no1 ororided lheir e·mail addrtSS_, then 1he l etter of 

Offer 111ill ht dispatched, on i ~sonabft elf on basis. lo 1he Indian addresses provided by them. 

Shareholders can access the letter of Offer, the Abridged l etter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of: 

(I) Our Company at www.gnrl.in; (ii) The Registrar at www.purvashare.com; (iii) The Stock Exchange at www.bseindia.com; 
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlemen1s from the website of the Registrar (i.e., Purva Sharegistry (India} Pvt. l1dat www.purvashare.com} by entering their OP ID and Client ID 

or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in). 

BANKERS TO THE ISSUE: ICICI Bank Limited 
MONITORING AGENCY: Not Applicable 

FDR RISK FACTORS ANO OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALDF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below·mentioned purposes: 

al Frequently asked questions and online/ electronic dedicated Sha®olders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com. 
bl Updation of Indian address/ e·mail address/ phona or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com. 
cl Updation of demat account details by Eligible Equity Shareholders holding shares in physic.al fonn www.purvasharecom. 
di Submission of self·atlested PAN, client masler sheet and demat account details by non· residenl Eligible Equity Shareholders: supporl@purvashare.com. 

COMPANY SECRETARY AND COMPLIANCE OFFICER 
Ms. Barkha Chanderkumar Lakhani 
Ninth Floor, 906 to 910, ANAM· 1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City, 
Gujarat, India, 380006 Email: caf.gnrl@gmail.com Website: www.gnrl.in 
Tel: +91 92654 02633/ 079 3521 9058 

REGISTRAR TO THE ISSUE 
Purva Sharegistry (India) Pvt. Ltd 
9, Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Pare! -East, Mumbai, Maharashtra,400011. 
Tel No.: 022 4970 0138 / 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com 
Contact Person: Ms. Deepali Ohuri SEBI Registration No: INR000001112 

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre· Issue/ post·lssue related matters. All grievances relating 10 the ASSA process may be addressed to the Registrar to the Issue. 1vith a copy to the SCSB, giving full detalls such as name, address of the applicant, 
number of Equity Shares applied for. amount blocked, ASSA Account number and the Designated Branch of the SCSB whees the CAF, or the plain paper application, as the case may be. was submitted by the ASSA Investors. 

Date : December 09, 2024 
Place : Ahmedabad 

For On Behalf of the Board of Directors 
GUJARAT NATURAL RESOURCES LIMITED 

Sdl· 
Mr. Shalin Ashok Shah 

Managing Director 

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis end has filed a letter of Ofter dated December 06, 2024 with the Securities and Exchange Boa1d of India and SSE. The letter of Offer is available on the 
website of SEBI at www.sebi.gov.1n, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors sh.ould note that investment in equity shares involves a high degree .of risk and are requested to refer to the Letter of Offer including the section "Risk Factors" beginning on 
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an otler ol Rights Equity Shares for sale in any jurisdiction, including the United States. and any Rights Equity Shares described in this 
announcemenl may not be otlered or sold in the United Slates absent registration under the US Securities Act of 1933, as amended, or an ex91p11\ifl\/!Pfil~~ '.~f 'a ~~ti will be no public offering of Rights Equity Shares in the United States. 
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase. to hold or sell securities. This is not an announcement for the offer document. All capital~ed terms used herein and 

~ujarat N:;~r: ·'""" G(i'jAff AT''NifURALM·,RESQ~fi· R~C-ES •n[j'M ITE D 
Resources Limited CIN: L27100GJ1991PLC016158 

Our Company was originally incorporated as Lesha Steels limited a Public limited company vide a certificate of incorporation dated August 23. 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its 
name as "Lesha Energy Resources Limited" dated March 13, 2008 and thereafter the Company again changed its name as " Gujarat Natural Resources limited" dated March 23. 2010 as provisions of the Companies Act. 1956 and approval granted for the same from Registrar of Companies, Gujarat. 

Registered Office: Ninth Floor. 906 to 910, ANAM· 1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006 
Tel: +9192654 02633/ 079 3521 9058 Email: info@gnrl.in\Vebsite:www.gnrl.in 

Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer 

THE ISSUE 
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES"} OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER"} FOR CASH AT A PRICE OF RS. 10 PER 
EQUITY SHARE ("ISSUE PRICE"} FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE} PAID UP EQUITY SHARES FOR EVERY 5 (FIVE} FULLY PAID-UP 
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 3" DECEMBER, 2024 (THE "ISSUE"}. THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER 
TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE. 

ISSUE PROGRAMME 
ISSUE OPENS ON LAST DATE OF MARKET RENUNCIATIONS* ISSUE CLOSES ON** 

Thursday, 12th December, 2024 Tuesday, 171
h December, 2024 Friday, 201

h December, 2024 
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the lssua Closing Date. 

• •our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain opeo in excess of 30 (thirty) days from the Issue Opening Date. Further. no withdrawal of the 
Application shall be permitted by any Applicant after the Issue Closing Date 

ASBA" 
Simple, Safe. Smart way of Application ·Make use of it!!! 

•Applications Supported by Blocked Amount tASBA.1 is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below. 

In aocoroance 11itll Reglhtion 76 ol Ile SEBl ICOR Regulotlil>S. S!BI ''°"" leering ref""'" OJmrer S!BlillOJCf010IL2f C1R1P1ro21)/13 da!<d .Jan,.r 22. 2020. SEm ci•u~r b,;ri.11 relere11<e n11r~• Sharellalders are 18questod to strictly adbore to theso instmc1ions. failllre 10 do so C<11Ad result in an Application being rejected. with our Company, and the Registrar not ba"ling any i abili1y IO 
St8lillOiCRl<tlRJC!OllllU67/20ro d~ed Airl 21, 20W, S!BI cirolar bearing re~renre nunter SEBUR~tfO!OIL2JCllll1'12020178di1eOla16, 2020. SEm ci•ikr btamg ref~l!lCeoomb!r S!81iHOICllliOIL llCIR/PJ2021)(t36 the Shareholden. The plain P'P"' Atl111icaiion form31 will be .. ail able on the websi1e of 1he Regi<1r>r 01 wW>1\pllrlla"1are.com 
doi.d Jiily 24. ro20 and Sllll <imibr be•i"l ref«mce 111111bo SE811HO/Cf0101L2JCIRil'/21l211633 diled Ot OCl<ber 2011 llAil"1r"" horeal1er refored IO ;s ' SEBI Ri;us I"" Cir<ul•>'I and SEBI Dmil• Dur C001jl311Y.and the Rogi31rar .Oall 001 be respomible ii lfle Applications m nornploadod bi the SCSB orflJlds "'"°' blocmt inthe Sllarnholdcrs' ASBA Accot111S co" belorn Ille""'' Clcsilg Dare. 
Sf$1iCfD)l~lUASSA11/1009.l31)1t1 ifa1o1 illC1r11b• 311. 2009, SEBI <i<ul• CllllCRJI 01UtJ20ll doi.d April 29. 2011 i<d 1fle SE81 or<ul"' ~will ll>furenre r•mbir SEBl*01CFOl!fl111:1RIM~20l13 di!ed J':'"''f 22, 2020 !AST DATE f OR APPLICATION: The last dare 10! suhmission of lfle " Iv filed in 1be Ajlplicarion f<lrm or a plain paper Applicarion is 2D1h Decomber, 2024. i.e., lssut Closing Da1a. Otr Board 
arnl SEst,ci!Xle~ beJn:g referentt- wmber S£81JHO,!Cf0101l2IP!C11\12022(7S dated l~~Y 30. 2022 !Cdlec-lrre~f h~ea.lttt referred to. ilS A~A t:nt~rsi. Jll Sti.ttJlders des11~ to ~l:e en Appfcabon 1~ 11'.+s Issue are: oc any com1niuee !hl!feof may eitetid the said date fot sud! pP.tiod as ii may der~mine from 1irne to time. subjecl to 1he Issue Period not e:iceeding 30 da~s horn du~ Issue Opening Datt r11t1usiv11 
mi<data1~"~!u1red '"" 1he ASBA P""'' Shinholdm ""'u~<arefdlv reel •he l"'l'"""Pii!Clillei.,1<h Ap;icoli"" h<lore milmg 1he1 App!c~10n lhr.,gh I.SBA. for llo\Oltseo Ma mg of 11Appite1J0n lln1.11h tlo of 1he lssua Dpering Daiei.If the Applicarion fonn is noi submilled wilh an SCSB, 1.11loaded wilh the Srock Exchange and 1he APlllication Money ~nor blocked with 1he SCSB on 01 before th• 
ASS!\ Prei:ess ORflille 236 of 1he lettw of Offer. l.ssue Ck>sing Oate at :$uCh date ~s may be &.•!ended by ou1 Board 01 any co1nrri11ee 1hefeof, the in'li1a1ion to olfe1 contaituid ii 1he te11er of of fes sbalt be dP.etned 11> hii11e been declined at1d ou1 
Pfeasecctc that in aocc1dD:c mth Regt'nion nA of the st81 ICDR Re911latlons rtad 'Aith the SEW R'dlts Issue Circulln. Ille (ridt ot Rigl!ts Entitlemcntt and Allotme1n ol fqJity Shires $hal belflll!c in dcmateril!Sfd Board or any eornmiuee themit shall be at ilett ~· 10 dispose of 1he Eq11i1y SJ1ares he111by affeted, 3$ se1 out ii •. Basis: of All111men1" mentioned -0n page 246 of the ten er ot Off et. 
fo1111o:fy.kconling~. Eli!itl• Equily Sharehold1nl>Jlding Equily Sharasilpflys'.'I fcrm as on l!!corl llateand dosi;oo~ of sub~ib<q ID fqlity Slotes inihis ~ .. oruo1ired" fullish lilt@tois olth!ir d ... uccm PROCEDURE f OR RENUNCIATION OF RIGHTS ENTITLEMENTS: The f.liuible E11ui1y Shareholders iney ienounce the Righ1' Entitlements. <redited to their iespetli.,. den~t '"''"'"ts. 
to the Reg1s1rar0< 0111 Cc.qlany at ~ast two Wor\ing Oa)'S pri:i to the Issue llMo; Oats. to OOlble thea&it ot the:r R1~ Entitiem!l'lts m th!ir raspectrre domlt aecollfltS at leMt Medr(before the ls:sue ctoq&te. eilher in full oi In Pill (a) by using lhe secondaiy mark.et platform of lhe Stock Ex~anges !the ·on MS1kel Renundiltion"I; V1 (bt through ()fl off.ma.tel transl er (the "Olf Market Renuncfalion"), 
Prior to tho Issue Opening Oat~ the Rigtus Entillemen1s of lhose Eligible Equity Shareholdets, among others, who hold Equity Shares in physical form, and whDse <lemat actount du1ill!l the Reoonciatioo Period. The Shareholders sho!Jd ha¥e 1he demal RlghlJ En1illerntflls crediledllying in hil/her own demat accounl prior to tlil! renunciation. The trades lh1ough On Marter 
details are not available 'Mth our Company Of the Registrar. shall be credited in a demat suspense escrov1 account opened .by our Company. Renunciation and Oft to\arket Renunciation Ydl be senlied by transfening the Rigb1s Enlitlements through the depository mechanism. 
Pleate no1e 1ha1 ii EligilllQ; E~i1y Sharehold111~ holding Equity Shares in physical lo1rn as on Rec(11d Da1a, l\m<S not provided 1hu detais ol 1heif dema1 acc:omtsto our Con'1'any 01 IO 1ht Regisuar. 1hey Shareholders may be .wbfecl to adve1se foreign.. state Of local ta• or ~gal conse11Jerices as ~ result of 1f&lling in the Rights tntitlenients. Shareholdm v1ho intend to trade in the Rights 
att required to pr!Wid~ their demat aa:oont detais 16 oui CorllPany or 1ht Rtgistlar 1101 la!at than h\•O \\'or king Da·rs plillf 11> 1he Issue Oo~ing Dart, le., 17th December, :ro24 10 e11able 1he credil ol Entitlements should consult their tax advisor or-stoo'k-brol:e1 regilil'ding any cost. applicable tales, cl.larges and expenses (induding brokerage) th;,t may be levied !or tracing in Rights Entitlemen1s. 
lbe Rights Enlillemen1s by way of ltansler horn the darn.at .st1spense esciow accounl l.o lheit 1espec1ivt1 demat accooots. al leJst one day beloie the l;ssue Closing Oa1e, I.e., 191h Decembtr, 2024. Please ncte that the Ri!ttts Entitierncn1s which a1e neithec renounced no1 subsaibed by 1be Sltireholders on or before the Issue CioWig Date slwltapse and shall be eJlinguistied after the Issue Closing Oat~ 
PROCEDURE FOR APPUCATION: In "",_. ••h Reg~31ion 76 ol the SfBI ICDR Regul,iio,,. rhe SEBI Righ" boue Ci•ula" and the ASSA Cf~ular;. all S!>areholders desuing to mah an Applitilill! in Our Company ac,,.pu no respoosibi ity 10 bear or pay anv COS! appficable !axe~ charges· and expenses flncllJding brokerage! and su<b costs will lw iocurred solely by the Sharahol~ers . 
1ttis bsue a~e ma11datoril~· ~i~d, 10 use .Ille ASBA process. S~atehol~ers shoul~ caref1~1ly read the prurisions applicabl~ to .such Aff'cation.s before~ maki11g 1heir ~ati~n 1trou~, ASBA. ; or ~tails of procedure On Marko! Renunciation ' ' 
for ~ca11on.h'; 1te;res1deill ~hgtble Eq111ty Shereholdess hcldmg &,urty Stiares m ptr1sicil rorm as on the Record Dale i.e. Oece1rJier 03, 2024 see Piocedure for Applu;iitMlfl by Ebg1hle Equity Sb.areholders Idling The Eligible Equity Sh~!'eOOl!ktrs may re11ounce the Rights Entfllements, cn1dited to their respective demat accounts by trading(sefling ihem on the setondafy maJket plarfo1m ol the 
£qui1y Shares m physU form 00 page 232 ol lll? lettei of Olfei. . , . . • . . , , S1ock Eichanges 1h1ougil a registered stock·b1oker in 1he same 1na11ner as the exis1ing Equil\' Shatas of our Company. 
PROCEDURE FOR .APPUCAnON_ THROUGH THE AS.8.A PROCESS: A Sh?rdidder~ !'ishing to pil11c~ato • ilis bwe throui!' the ASS~ facilily. " .requirol IO hare"' ASSA enabled bank account imh "' In this r'1)aut in ienns ol provisions of the SEBl ICDR Regulations and Ille SEBI Rights IS<ue Circulal1' the Ri9f11S Enlille111enrs ciedi1ed 10 lhe iespe<:ti" dfflJ\31 accounis nf 1he Eligible 
SCSB'. """ to makmg Ibo Apph"1>Jll. Sharel:ol~ers deormg "m~ke "' ApphcellOO " thil '""" rnrougl! ASSA""'"'· may submit •he App!k't"~ form 111 fllrtsiCll mode,1• ~he .Des11.na1ed Branch" 01 Ibo Sest EQIJily Sh~eholders sllall be admitted for \r>ding oo 1he SlO<k Exchang,. under !SIN INE207H2001 S subjee1 10 iequisile approvals. Prior IO ll1e lsou; Opooing 031• our Company will 
or 011lmeJ eletuon1C J\ppbnon through \he w-ebw ol lb? SCS.Bsc 1rf made ~rlab!e by sud~SCSBl lor aut~onzmg Y.Kh SC~B :o block llpphc&tt:io ~I P¥f!hle ~11 the Apphcatm~ their lllSll~ttn'e ASSA Accounts. ob lain the a1191oval tron1 the Srock Exchanges for 11ading of Rights En1itlemenli. No assurance can be given regardi119 1he active 01 SU$1&ined On liiafket Renunciat1on or lhe price a1 
Sha.rellolders should enst11.e lhat tlley hav~ corre_ctly .submitted. the Apphcat100 form elMI ha•1e provid~d an1autbo1_1s~oon ;o 1he S~B, ~a the etecuon.ic mode, for blocking lunds 1.ll llte·ASBA Accoun1 ~ .. tti,h the Right$ Entitlernen1s \\!ill 1rade. Th:e detail's: fGf l•ading in Righrs EntitlenMJnts will be&S siJt!cified by the Stock b thange hom time to tine. 
eQ11i1ta'ent t~ :he Appica.llon tAoncy mentioned in !he Appliication form. as lhe case may be, at the ume 0 sub1T11ssion ° the ApJ*abOn. The Rights Entitlements are trad-able in dematerW!lil:ed form only. The niar'ket lot toi trading of Rights Entitieme11tsls-0ne Rights Entitlements 
Self · Certif1ed Syndicate Banks : Tbe On t\tarket Renonc:iation shall take pf ace only durlng the RenunciatJon Pe1iod for On Merbt Renuncietion, i.e., from 12th December. 2024 to 17th De~r. 2024 (b.oth days inclusive). 
For ~e list ot bai:'ks ~hich ~ava been notified by .sESI to act as S~S8s t~r the A~BA prote.$$. please rater 10 The Sllareholden holding th.e Rights EntiUements \Vho desire to-sell their Rights Enti tlements 'viii h.eve to do so through their registered stock·brokers by quodng tile !SIN INE207H.20018 
http-s./(\vW\v.sebi.gov.1nrseb1webfothor/Other ActKln.da? doRecogr11sedfp1• ves&intmld • 34. . • . . and indicatiBQ ihe delalls of the Rights Entitlements the\f intend to t1ada. 
APPLICATION SY EUGIBU: EDUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSIC.Al FORM : Pie""' note thar m acco.nfance 'Mill ReguhtlOn 77A ol the SEBl ICDR Re~JlatJOns The Sbaroholders can place order for safe of Righls Entitfemenls only 10 lhe e>teol of Rights Entilleml?lllS available in dleir demar 3Ct6"n1. 
1ead wnh the SEBI Rights Issue C1rtulan, the etei<bt of R1t11ts En11tlements and Alfounen1 of EqUtty Shares sh.all be made 11 dema1eoobsed lomi -0nty. Atto1dingl•1, Eligible Eq1111y ShamholdeB . • . , . . . . , • 
holding Equily Shams in physic.al fOfm. as on Record Date and desirous of subsctibin~ 10 Equi1y Sham: in Lhis Issue are advisad to fmnish the deiails ot their demal accouru to lhe Registrar or o11t Th~ ~n Ma1ket ~enunc1auon shall take pl~ce electro111cally. on sec:ondary marke1 pla1lorm of BSE u~der automatic ?rd er ma1ching mechan1stn and on T ~ 2 1ollin9 settk!nl!Mlt 
Cof!llany at least iwo V/llfting Oays prior 10 ihe Issue ctosing Oate. 10 enable the ciedil of the.it Riohts Entiilemiuus in ihei respective dt1mat accounis at !east one day before lhe Issue Closing Date. ~asis. \vtlera '1 . refers 10 t~ date of tradtO!). The transactions wdl be set11ed on trade.for-trade basis. Upt>n e:.ecuuon of the ordet, the stock·btoker will 1s:sue a conuact note 
ALLOTMENT Of THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPl.IEO FOR Ill THIS ISSUE CAN BE ALLOTTED ONLY IN in accordlHlte wilb 1.he reijuuemenlS of I.he Stock Exchange and the SEBI. 
DEMATERIAllZEO FORM ANO TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EOUITY SllARES ARE HELO BY SUCH l ~lVESTOR OPl THE RECORD DATE i.e. Oeteinher 03, 2024. Off Ma~hl Renunc1a1lon . . . . . . .. 
DISPATCH OF THE ABRIDGED LETTER OF OFFER f" ALOF") ANO APPUCATION FORM : The Oispaleh of the AlDf and Appftcalion fonn for the 1,..., was colllj)leled on The Elig1l~e EQL<IY Sharellolders moy renom~e Ifie Ri!jl>IS En110enien1~ cied1ted 10 I heir respe<:trve demat aceoun1s by W"f of an off·mariel transfer lbrough a dei>0srtory pai11c1pall1. 
0 b r 06 2024 b th Re itr , 1 t'" 1 .. e. The Rtgtils Et111ttements can be transferred in deJnate11ah$ed form only. 

eoern • ' Y e 9' ' 0 ·~ -u El" I E • S h d · · · ff f • · h R' E • "'. d CREDI! OF RIGHIS fltlllLEltENTS IN OIMAT ACCOUNTS OF EUGIBLE EOUllY SHAREHOLDERS: In ao:odince •ith Rtgi/aliln 77A ol tie SE~ l~R R111u~ti1111 re>l • i:h ilo SElll fl'ih•·b1ut Cli<u'd!S, tre "'dn o1 ig1b e qu•ly hare ot ers "'reqw;st'11 lo ensure tha! !"'unciabOfl lhroU',Jh o . mariret trans e~ IS tompleledm sue a r!linne< that lhe ~hrs n111lements aie cr,.,1te to loo demal 
R~h" &!~mrm-.eniAlb""nlOf ~ity Sha"' !haf btmele ;, dmr,..ritlliol loon en~ Plior IO lie li"1e ~e;inJOBlt wr Col(ll"'t mill oolillheRi;im En1i""'"'"' IO m ~eilimr a<Olumsof tleEfl)Gle ~uny Sh.mo~•• ""'unts ol the Re110U11<ees on or pnOJ lo lfle Issue CloSllg Oatelo enable Renounoees to .OOscrilre 10 die Ei1u11y Shares m 1he Issue 
ho\J~ lie El!li~ Sllarei in d""111ialistd Jore and Oil 1 doom Slllfl!n!e "'"~ "'"'" ~anty, GUJARAT NA!URAt RESOURCES UMlllU·RE ACCOUlll op!n!d \11 "' C<mpant for ~e e;p~ El!li~ The Sba~oohlers hofdiig !he Rights Entillem"."ts who desire lo troosfer ~heir Righls. En1ille~enls will blll'e .10 do so lhroogh lfleir depository par.ticipon1 by issuing a deli'll!ry instru<lioo 
~remlooo-..;m •lr.id tol(llnS! Rghls E<iitlmr""s tt111ini 10 I~ [qu~y Sh"" h!ldil tie aicwnr ti till IE PF 1r.1lmily: • ~I tie d!m•t ao:oonu ol lhtBi;ihll EqJi~ S\aralt!ld!r •lith •• ~omn « Sl!Jl1<d!>l lo dlflil or Ufdn s~p quoting 1~e ISIN INE~07H20~t 8, die deleifs of the bu!"r and lfle de~eils of the Righ1! Entrdem.ents they mtood to 1ransle<. The buye< of the Righis Entrdeme111S (unless elreedy having 
or th! E-qu~y Shares wtici am l)ing in thf. lllclliluid rus;icmt ~ooufl! lilc\ufug lh!$t p:rs11111t 10 Regthti>n 39 of 1be SESI Lisnn; Rfgltalionsl i:r dc1a~ of wht:h am m&'iril!blt tilth 0111 !Am;arrr r. !Mh tht ReijS!rar on th! QJV~n a standmg.1ece1~t 111s~ruc11onl has to 1S$Ue a receJpt 1nstruct1on shp lo 1hew deposttOfY part1c1panL The Shareholders ean transfer Rights Entitlements only to 1he extent ol R19hts 
RtcwdOata; or fc) Equity Shmbo11 bf El~it'le Equity ShB-thctdtts h~dilg ~iiy Sllarasil plrfsical tonn as CA~Oa12 wh!m d!tfils ot drmat attcr1nts a:t11ot protid!d 11rElgbtt£q!itr Sllmhtldus tt 011 Clfll)inl 01 Rcsinrar. Entitleme~ts avaiable in their demat. account.. . , . . • 
01 Id} aedit el lfle lfghls Emilt£et11s miumo~'m'l!rwdlfaOOd; cw ill the aATietsh~ ti tilt ~ily Sbaret tulftf!lfy un~r '"'utt inc!Wi!'(J ~r routt procaMi~s.11 JRr, 1r flt mn.flstilutbn!I tq!itr sha:dlotl!Ss ii ihe ll!ited S13t-es. The detaded rules lor transfer of Rights Entnlements through off.market uansfcr shall be as spec1bed by the r~SOL and COSL lrom time 10 tune. 
61igiblo Equity Sha1ellolde1s art reqL'llStcd to pw1ide rolovam d01ails !such as COiiies of llllf·attested PAN and client muter sheet ol dema1 iltCOllnt etc.. detwlil m ords coofinniRg the lfg• The insuuc1ions for uansfer of Rights Entirlcmenrs can b• issued during lho mrkin1f houts of lhe d0jlosi1ory panicipants. 
and benoficial owoorsllip of lheir '"'l!otliVB Equily 511,..,j IO OIJI C01J11al1Y or lh• R'1)isuarnot falOI lhan IViO Vlodri119 Da'(S prior" die lssos Closing Oal~ i.•. by 11' December, 2024 IO enable INVESTORS TD KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTin EMENTS IREI THROUGH ON MARKIT RENUNCIATION I Off MARKET RENUNCIATION, AN APPUCATION HAS 
lb• crelit ol 1heir RighlS Enlillernenu by.,,., ol transfer fr«n lhe demal StlS!IOnse escro'll a<:COUlll " lheir dema1 3CCOUlll al leas!"'' day before the Issue Closing Date, 10 '""''' ~uc!I E~gible TO BE MADE FDR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUl. IF ND APPLICATION IS MADE BY THE PURCHASER Of RES ON OR BEFORE ISSUE CLOSING DATE THEN SUCH 
Equi1y Shareholders 10 make an application in Ibis lssuo, and lhis communication .Oall s.,... as an intima1ion to such Eligib~ Equily Shareoolde1s in lflis regard. SUch Eligible Elj~ly Sharehohillrs RES WILL GIT LAPSED AND SHALL BE EXTlllGUISHEO AffiR THE ISSUE CLOSING OATl NO SHARI$ FOR SUCH LAPSED RIV/ILL BE CREDITED. EVEN If SUCH RE WIR.E PURCHASED FROM 
i1r1 also "'l"'Sled 10 ensure Iha! 1heir demal acc•11111, lfa1ails of wlith h..,. been p<01·ided to our Company or 1he Regisuat accou111 is acliY> 10 lacilirare 1he aforementioned 11ansfer. MARKIT ANO PURCHASER WILL LOSE THE AMO UN! PAID TO ACQUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS EHTlllEMEllTS, SHALL REQUIRE TO MAKE AN APPUCATIDN AND 
APPLICATIONS ON PlAIN PAPER UNDER ASSA PROCESS: The App!icarion on plain paper, duly signed by the Eligible Equily Sllaielloldor intluding joint holders. in lhe s•n10 order APPLY FOR SHARES OFFERED UNDER RIGHTS ISSUE. IF THEY \VANT TO SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE. 
and as per specinen recorded with hi$Jher bank, mus11each lhe <1ffiee of the Oesifl!lated 8ra1)Ch of lhe SCSB belore tJ1e Issue CtoP!g Date and sllould co111ain the follO'l\1in9 paslitufars: Fractional Entitlements . . 

(a) Name of our C•rnpony. being Giijarat Narural Re..urces liltteit The Eqlity Shares are being offe:ed on a righis b~sis 10 eKisling Eligible Equity Sllarcholders in the_ ratio ol 3 (Thr~I Righls Shares for. 01ery 5 ffivel Equily Snares held as oo die Record 
(b) ''ame and iddress ot 1he Eligible Equily Sha1ellOl6er rnch,,1ding joint holders (in the $8me 01dei and 8'S pe1 specimen retorded \Vilh our C~any or the D.epository): Date. As per SEBI Rights Issue C11tulars. the f1act1onal enutloments are to bo ignored. Accordingly, 1f the sha1ehold11g ol any ot the Eligible Shareholders 1s less than 2 (lwol Equ1ly Shares 
(c) folio Nllltler iin case ot Eigihle Equity stiaieholdets \Vho hold Equity Shares in "'ysic-.111 form· iS on Retonl Oate»OP IW!d C5ent 10; or i ~ not in lhe multiple of 2 ll \\!OI Equity Shara:s. the tractio.n-al entitlements of such Eligi:bio Shareholders shall be ignomd by rounding dO\Vn of 1hair Rights Entit6emonts. Hovmvcr. 
(d) bcept for AppU, atioll$ uo behall uf the Cenuel oc State Governme111, the residents of Sikkim and the officials eppointed by the ootKts, PAN of the Eigible Equily the Eiigible Shartholdcrs whose lracti-Onal ontitJements are'being igoo•ed, will b& giwin prefotential considruation fo1 the Allotment ol one additional Rights Security ii they apply for 

Sherehokler end for each Eigibte E~ily Sharelloldes in case ot joint names. irre311ective ol dte lotal value of the Equity Sh.ares applied for pt11Uar1110 dis lssue additional Rights Shares over and above theW' Rights Enlitlements, if any, s.\lbject 10 availabili tv of Rights Shares in this lssuB post allocation towards Rights fn litklments applied for. 
(e) Hunter of Equity Share$ held as on Record Oate: For examtrie, it an Eligille Equily Shareholdet holds 2 tlvml Equi1y Sha($, Stich Equity Shateho1der will be enlilled to 5 {Five) fully p-aid up Rights Sha111(st and \viii also be giwn a prl!ferenth1I 
tO Allotment option- only demate.ria1ised form; consida1a1ion lot th& Allolment of ooe addi1io1\UI Rights Shat$ ii such Erigible Equity Slla1ehotdet has applied for additional Righ1s Shares, ovtr and abovt hisf ~,- Rights E111illen1ents, StJbject 
(g) flumber of Equity Shares endtled to; to availabili ty of Rigfl1s Shares in 1his lsSlle pos1 all~ation tM\•a1ds Rights Enti1le1Y1ents applied for. 
(h) Numb" of Equity Sllores.llllpied f0< wi!llin !be ~igllis Eo1itfemen1s; . . . . . . Such Eligible Shareholders ore enti1~d to a11ply for addiii1J•al RighlS Sha1et and ~·ill be given""''"""" in the Allotment of one Righi! Shaiet if such Elilflble Sha,,bolden llllplv for adlfitional 
(~I N.umber ot addition~ fti11tv Shares. applied for, ff any (applicable only 1f entire R1gnts Ent1tflrmenl$ INl'le been swhed lor~ Rights Shan~s, subject to &Yail:abiity ol Rights Shares in 11Xs Issue post allocation tOYtaids- Righi$ Entillement5 applied for. HJM-ever, 1hey e:.annot reoounc:e the $ame in fa•ivUJ of third panles, 
fj(kl) ~otall number ofaidE"uyheShares aipRpf•dtOloOOr; E . ._ FOR PROCEDURE OF APPUCATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENffiLEMEllT THROUGH ON MARKIT REIUNCIATIDN f Off MARKET R!NUNCIATION. PLEASE RIFER TD 

•Ola MIOUOI P 81 I rate o s. · per q;llly ,.,are; THE HIJIOING TlnED "PROCEDURE FDR APPUCATION THROUGH THE ASSA PROCESS" OS PAGE 236 OF TRI LETTER Of OFFER. 
(II Details of lhc ASBA AccouOI soch.as lfle SCSB accouo~ nu!OOer. n""': alfdresnnd braocft of 1he.rdevantSCSB.: • LISTING ANO TRADING Of THE RIGHTS EQUITY SHARES TD BE ISSUED PURSUANT TO THE ISSUE: The exiSling Th• e1iS1i11g Equi1y Shms aie liSled and lraded on BSE 
(111) In case of noo.,...den1 Eligible Equny Shareholders maklllg .an applical10n 'lllth an. ln~n address. de tads of the NREIFCNRiNRO accounl soch as lbe !Scrip Code: 5135361 1Md'1 1he ISIN: INE207HO.il 8. The El1ui1y Shares shal be credited 10 a temporary fSIN wliich will be fro•eo uOlil the receip1 ol 1he final fis1ingl tralf'ing ;ljlprovals 

accou~t o~mber, name, ~-ddress and branch of the SC-SB \Vllh v/tnch the ac~llll IS marnamed.. . . . hom 1he Stock Exchange. Upon receipt of st>Ch tis1in9 and trading approvals, the fquily Shares shall be debited from s11&h temporary ISIN and credited 10 the new ISIN for the Eql.iity 
(n) A~honsalion to th.e .0es1gn~1ed Brandl.ot t~ SCSB to. ~lock an amount equrv~lent to the Apphcat1on 111onl!'( in the ASBA Acc.o-unt. Sha1es an6 the1eafter be availabie for t1ading and ttie 1empora1y tS!N shall be 9e11nanently deaclivated in the deposito-ry sys1e1n of COSL and NSOL 
(o) S11111a1ure of 1bc lhg1ble Eq1>t•1Shaioholdor lin case ol 1oin1holders.10 iljlpear m lhe '"'" SelJll8nce and order as !hoy appear m die records of !he SCSBI: and DISCLAIMER CLAUSE OF SES!· Th L f Off h . be a-d · h SE8I' f SEBl ICOR R ··'- · he f · 4"t5 ~ I k'- "" h · I h •· 5000 00 I kh (p) Alt sud! Eligible Equity Sharehotilers are deemed 10 ha\18 accepl"d lite tcllowilii: • e etter o er as not en 11tt: wn 1n tenm o egUlilt1ons as- t sue o IMUe 1s v ·"' a ,~ v ic 1s ess t an'"· . a s, 

" . . . . . • . . . . . . . . . . Too preseol Issue being of less lhB!I Rs. 5.000 lakhs. oor Con1>"1Y is in compfionce 'lli1h lin1 proviso 10 Regulotion 3 of 1he SEBl ICDR Regulitions and our Company $ball file the copy of 1he 
ij Wt. w!ll not offe1. sel Of 01h11rw1s& .u~nsfer anr ol the Rights E:q11ty Shares ~~h ~ay be acquired bv. us 11 any Jllnscf1Ct1~ or unde! any c1r~11mst~ces in l\fuc~ six:h 0Jlt1 Of sale 1: no1 Lettei of Offer prepared '1 accordaoce \Vith 1he SEBl ICOR Regula6onsv.i th SEBI for iitormat!oll and dissemination 00 the. website of s-£81 i.e. wviw.sebi gOY.in. 

autho11zed °' to any person to whom 11 ·is unl&11ful 10 malt& such olfe(, safe 01 flvl1at1on except ondet amimstanees 1liat t.\ldl result 1n compliance w!lh all'( appbcable laws 01 1agu!at1ons. • . . • . . . • 
We saiisty, <!!Id .each account tar vihich ,,. aie acting satlslies, all suitability standards fM SharaholdetS in investments of !he l'ypie stmscribed f0t h!!iein Imposed by the jtris:diclion ol oi.- iesidenca.. DISCLAIMER CLAUSE Of ~S.E: It u to be ~tine~ understood tha1 the pe1m1sS10n grren by BSE l imned should not. In arryvf·ay, be deemed or construed, thal the letter ot Otter has been 

. . _ • . . . . . . . . . . . cleared or apprQ'({ld by SSE litited; oor does 1t ce1tify the oorrectness or tOfTllleteness of any of the contents of the Leiter of Offer. lhe Investors are ad-nsed to refer 10 1he leuer of Offer 
ij We ~1tde1st~nd and ag~e 1hat 1he RJg~ls Entt1le1nent and Right~ Eqully Sha~es rriav not ~e n~of fer~~.-1esold. pledg~d or ~therw1~ transfeued except 10 a.n. Qf fsho1~ llimsacuon tn for the tull text of the "Disclaimer Clause of ase· beginning on page 223 of ihe LOF. 
compliance wrth Regulahoos, or othewnse pursuanl 10 an exernphnn froni. 01 ma lrillSOCllOn nor M,.CI to, Iha ieg1stra110<1 reqi.or<n10n1S of 1be US Se<:unlies Act. DISPATCH ANO AVAILABILITY OF ISSUE f'ATERl'lS In d ... "" SEBI ICDR R I · ~A ~ d ' " I Off ~ '• i· · f ~ °""' E · 1 •" d h I 

• • , • • • . • • • • .. . 11 !'\ : acco1 11nce \\lu.i u111 egu alloos., 11111:1 brRlge u:tter o er, 11~ ,,,..p icatton orm. ~ '"'!:l'"s nut 11men1 u:tter an 01 er ssue 
~ Vie 61 amt .. are, an.d lh~ person. ef any:. fOf ~~~ ae.t ount ~ ."'e am/ ~1e &equ'.nng $UCh ~his Ent~tlement ~ndJ or the. R19hls Equity Share.s. is-J are. ~ul.$lde the. U.S .. <11• .W are ~1 a material "'ill beS«ltJ tispatcbed dy to I.he El;tXe Eqi.i1y Sha1nfuilde1s \\bo bm! pr0'1ided lruiaA addrtts. In case sutb Eligible Equity Shareholders. ha\'8 pro\'ided their taid e·mil addrett. the ·Abrldged lcuer 
U.S. Pe1sot1 as dehned in rRegtAauon~ •,a~ ~m) is/ are atqUOlg .1he Rights Enudement andf or the R19hls Eqi.111y S~1es in an olfstl~re uansactu)f1 meet111g..~he requ1u1meots of Rtgulat1Gns. ol Oller, !he Application Fo1111, 1he Righ1s Entitlement letter and otfw Issue material will be $tnl onl'/ to their Vaid e-mail address and in tase such Eligible El\(ily Sblrehofdm ba\'t not pmvid11d thei1 e-01ail 

II Ille acknowledge 1hat the Company, its aff1hates and olllerl wilt rely upon the truth llfld &ecuraty of tile foregoing representations and agreements.. address. rhen the libtid~ t.en211 of Olfer, the Application foml. th! Rights Entillemerlt l.ellet and othei Issue material viii! be lispatdled, 00 a reassnaliit elf on basis. 10 the lotiarl adihsStt prO'lidfd by them. 
In case~ Whef! fi'lult.iple Application fo;rms are submitted !or Appl.ice~ions perlaining lo ~ighls ~ntitJement$ cred~W lo the same d~mat accounl:or in demat !uspense escrov1 aceooot, Fuuher. !ht Letter ol Offer will ht. Sts'ttf dispa!ched 10 Iha Elgille Equity Shaitho!deis who haw provided lntian address and whtl h:Mrnade a r'l!Ques1 in this ttgatd. In case. such Eigible £.quity Stiaieholdea 
ss applicable. 1ndud111g cases whe1e a Shareholder\ submtts Applrcation Fom1s &Jong \Vrth a plam paper A~ScatiO{I, such ~prtca110ns shall be habJe to be l'fl!Cled llave PfOt/id'l!d their vaid l!·mail addiess, 1he 1.t11er of Off111 will be stnt only 10 tl»il valid e-mail add1ess and in ast such Eligil* E4iity Shareflolde1s ~ 1101 p1ovided-1heir e.mail addrass, then 1h11 1,11er Qf 

Offer 'l1ill l!t dispatched, on a rt.asonablt effon basiSy to Iha ltldian addresses p1ovidad by tb!tn. 

Shareholders can access the l etter of Offer, the Abridged letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of: 

(I) Our Company at www.gnrl.in; (iii The Registrar at www.purvashare.com; (iii) The Stock Exchange at www.bseindia.com; 
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt. Ltdat www.purvashare.com) by entering their DP ID and Client ID 

or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in). 

BANKERS TO THE ISSUE: ICICI Bank Limited 
MONITORING AGENCY: Not Applicable 

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes: 

al Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com. 
bl Updation of Indian address/ e·mail address/ phone or mobile number in the records maintained by 1he Registrar or our Company: www.purvashare.com. 
c) Updation of demat account details by Eligible Equity Shareholders holding shares in physical fomi www.purvashare.com. 
di Submission ol self-attested PAN, client master sheet and dernat account detail.s by non· resident Eligible Equity Shareholders: support@purvashare.com. 

COMPANY SECRETARY AND COMPLIANCE OFFICER 
Ms. Barkha Chanderkumar Lakhani 
Ninth Floor, 906 to 910, ANAM· 1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City, 
Gujarat, India, 380006 Email: caf.gnrl@gmail.com Website: www.gnrt.in 
Tel: +91 92654 02633/ 079 3521 9058 

REGISTRAR TO THE ISSUE 
Purva Sharegistry (India) Pvt. Ltd 
9, Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel · East, Mumbai, Maharashtra,400011. 
Tel No.: 022 4970 0138 / 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com 
Contact Person: Ms. Oeepali Ohuri SEBI Registration No: INR000001112 

Investors may contact the Regisuar to lhe Issue or the Company Secretary and Compliance Otticer tor any pre· fssue/ pos1·lssue related matters. All grievances relating to the ASSA process may be addressed to the Registrar to the Issue. with a copy to the SCSB. giving full details such as name, address of the applicant, 
number of Equity Shares applied for. amount blocked, ASSA Account number and the Designated Branch of the SCSB where !he CAF, or the plain paper application, as the case may be, was submitted by the ASBA Investors. 

Date: December 09, 2024 
Place : Ahmedabad 

For On Behalf of the Board of Directors 
GUJARAT NATURAL RESOURCES LIMITED 

Sd/· 
Mr. Shalin Ashok Shah 

Managing Director 

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a letter of Ofter dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The letter of Offer is available on 1he 
website of SEBI at www.sebi.gov.1n. website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk factors" beginning on 
page 20 of !he letter of Offer. This announcemenl has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiclion, including the United Stales, and any Rights Equity Shares described in this 
announcement may not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will Ile no public oflering of Rights Equity Shares in the United States. .... • .... • 1nanc1a exp.epaP.r.in • • -.....- • .... • 
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HYDERABAD

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase. to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and 

~ujarat N:;:r: .... G(i'jAiiAT"NifURAL",.'RESQ~ii· R~C"ES"~[i'M ITE D 
Resources Limited CIN: L27100GJ1991PLC016158 

Our Company was originally incorporated as Lesha Steels limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, t992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its 
name as "lesha Energy Resources limited" dated· March t3, 2008 and thereafter the Company again changed its name as " Gujarat Natural Resources limited" dated March 23, 20t0 as provisions of the Companies Act, t956 and approval granted for the same from Registrar of Companies, Gujarat. 

Registered Office: Ninth Floor, 906 to 910, ANAM· 1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006 
Tel: +919265402633/ 079 3521 9058 Email: info@gnrl.in1Vebsite: www.gn~.in 

Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer 

THE ISSUE 
ISSUE OF UPTO 48,150,987 FULLY PAID·UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER 
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID·UP 
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 3" DECEMBER, 2024 (THE "ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER 
TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE. 

ISSUE PROGRAMME 
ISSUE OPENS ON LAST DATE OF MARKET RENUNCIATIONS* ISSUE CLOSES ON** 

Thursday, 12th December, 2024 Tuesday, 17th December, 2024 Friday, 201
h December, 2024 

*Eligible Equity Shareholders are requested to ensure that renunciation through off·market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date. 

• •Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further, no withdrawal of the 
Application shall be permitted by any Applicant after the Issue Closing Date 

ASSA* 
Simple, Safe, Smart way of Application ·Make use of it!!! 

•Applications Supported by Blocked Amount (ASBAI is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below. 

In ae<ordance 11itb Regihtion 76 of Ile SI.Bl ICOR il<giAal""" S!BI ,;o;1,. leoring refer111ce wmrer SlllllliOJCfll1Dll2f CIR!Pi2011)/13 da~d JanUily 27, 1020. SEm ti<ulir b.,rilg r~weo>e mir.b• Shareholders are iequested to strictly adbe" to these instmctions. Faikrre to do so could result in an Applir:a<ion being rejected, with our Company, and lhe Registrar not having any iability to 
Sl.fil1~DICRhtlRJCfllil11U67/10W dated A,;rl21, 20W, S!Sl C.odor horingre~ren" nullterSE8UH~tFDJDIL2JC111il'/10ZOJ784ite411r18, 1020. SEm ci!C<lar t.amg ref«mceOJmber S!Bl1HOJCflllOILllCifllPJ10101136 the Sh>reholdm. The plain paper APl)liea<ion lormat will be .,ailabfa on tho website of the Registrar at www.ptlrl'asliare.com 
doted July 24, W20 and S!SI ti<ulir be•io; refermco !1lll1bs SEBllHl)/CfOJDIL2JCIRil'/1021i633 4itetl 01 Dct•ber 1011 ICdlectm!t lereafrer refored to " "SEBI R~s l1Sue ar"lin"I and SEBI tir"I• o .. Company, and th• Registrar sllall oot be respomiblo ii lflo Applications •11 no1 uploaded by the SCSB or fldlds am not blocked in tho Sllaroholdor< ASBA Acco1111S on or before lflo Issue Closing Dato. 
Sf81itfOIDlltAS9Al10J09.131t111<hted0.C!r11b• 30, 1009, SEBI tirwlw CIRICFIJI' DIU112011 dmd April 1~. 2011 o>l lhe SEm ti•ulo, ~"'~ fllfuren" numrer SElll.~Oitf~~IR1Prnl21l' l 3 dited J1<11a'! 12, 1DW LAST DA TE FDR APPLICATION: Tho last date f0t submission ol tho " Iv tilled in 1he Ajlpieation form or ;; plain paper Application is 20th Oocantor. 2024, i.e .. Issue Closing Daie. o,. Board 
ow.I SEBl.ciajo~ bo;rr~ refuren" "'mbcr SE81fHl)/CfDJOIL~~tlRi1021175 dated !lay 30. 2022 ICtlle<tirely h~ult• refurred "·" A~A Ci<ulm'l. all Sha!,,,.ld!rs d1S11111 to!""'." App!cotJon '~ til<S Issue art " any commin .. thereof may extend the said date for sucll period as it may detennine lrom time to time. subject to the Issue P>riod not 01ceeding 30 days from the Issue Opening Daie r~clusive 
ml'J!atoo~rl>lJlrred "use theASBA proces< Sil;rllloldeo sicu~tareftlly real the fl'11"'"' apwtlille "sJKh A~rCit1rm belore malmg tlrer App'icrlion tilrOlgh ASSA. For<letal•see Ma mg of .,ApplcotJon ilv"'llh the of Iii• Issue Opening Oatal.11 the Applica1ion Form i• not submitted with an SCSB, 1.11loaded with the Stock Exchang• 8fld lhe APl)licatioo Money i>nol blocked with lhe SCSB on or before tho 
ASS!\ Process· on page 236 of 1he lnter of Ofler. l.uue Ckising Date °' such da1a .as may be extended b~ our Boa11l or aoy cc11Mi11ee 1he1eof, the· invi1a1ion 10 offe1 con1airled in the leltef of offe.r $haD be deerned 10 l\ave been declined and our 
f'llaso "'" that in at<ord""' m1h Re!lliation nA of the S!llf ICDR ll<gulelions read •i1h the SEBI R'9>1S Issue Cill:ulas. dlocrldt ol Riglns lnritimcnts .,d All•-• ol Equity Slli<euhal be made in demateria'IS!d B<la.d or any c0111mi1tee theieot shall he at lile<1y 10 dispose of the Equity Shares hereby offeted, as set out in •. Ba•i< of Allot111ent" mentioned on i»!JS 246 ol the teuer of Offer. 
lormony. l<cording!i Eligblo Equity Sharehold!rsbolding Eqlity Shams ilpllysc.•1 ft1111 as on R!tor6Dateand dO!irous of subs~ibi>j to ~ity Shires i~ 1his ""'are o!rired" fumish tfltool81s of thlir d!Wtaccooot PROCEDURE FDR RENUNCIATION OF RIGHTS !NTITL!MENTS: The Eligible Equity Sliareholders mey renounce the Rights Entitlements, <redited 10 theif respectiV1! demat o<:coonls, 
to the lleg1s11ar « 0111 Cccqiany at \m:t rm Worting Oays prttc to the Issue l:tSC'Q Da~ to !nll!le ttlecndt of thm Rijll3 EntitremS'llS in their mspeclnll doma1 «courrt:s at le.ast onedr1 bef0!8 the Issue CtoqO.ta. either in full 01 in part (a) by using the se<:ondi ry m1rket pla1form of the Stock Exdlanges lthe .. On Markel RenunQilrion·); 01 lbt through an off·merl:et transfer (the "Olf Mari.et Renunciation"), 
Prior to the ls.sue Openitlg Date. the Rights: Entille:ments of those Eligible Equity Shareholdets, among others. who hold Equity-Shares in physical form. and whose demat accoun1 du1i1111 the Re11.1nciatioo ~d. The Shareholders sho!Jd ha\~ 1he demal Righls Enlitlemenl$ credited(tyi11g in hi$/her own demat ~ttOunt prior to the renundetion. The trades through On Market 
details are no! a~ailabla with our Company ot the Registrar. shall be c1edited in a demat suspense escrow account opened by our Company. Renunciation and Off r11ark'et Reoonciation Ml be $etlled by uaosferring the Rights En1it!emenl$ ttirougti the depository mechanism. 
Please no1e 1hat ii Eligible E1Jii1y S1t.arel1okle1s holding Equily Shares in physical form as <in Record Data.. hin'A not provid!d Ifie detais of 1hl!!il' dema1 actoootsto our Co~any °' II} 1he Ragistra~ lhey Shareholders may be sulJiect 10 alh-erse foreign.. state Of local taJ OI' tegal ccnsequeocin as a res~t of tradir;g in the Rights Entitlements. SfiarehoJdm who intend to trade in the Rights 
&l'e reql.iled lo provide lheit demat attOlltll derails 10 our COinpany Ol lhe Regisuar no1 la1er than two \\'orking Oars p1illf 10 1he Issue Oosing Date, i.e .• 17th December, 2024 lo enable lhe credil of Entitlemenls should consult their 1al advisor or stoo~-broter regarding any cost, applicable taxes, charges and eipenses (induding btokerage) that may be fevied for tradinQ' in Rights Entitlements. 
the Rights En1illeman1s h>t way of iransfer lr01T11he demal SlJSpet'ISe escrow account lo I heir respective dema1 accooots. al least one day beloie the bsue Closing Date .. i.e .• 19th December, 2024. Please note that the Ri!jlts Enritlements which a1e neiilter reOOunced nor subscribed by the Sbattholderson or be fora the Issue C1osiig Oa1e shall lapse~ shall be extin!)lisbed aftet the ls.sue Closing Data 
PROCEDURE FOR APPllCUIDN : In .,,...,. •~h Begulation 76 of the SEBI ICOR Regulalioot th.e SESI Righi. "'" Chula" '!" the ASBA '!Atular': all Sliile.holder• desiri119 to make.an Appliulioo in Our Company accepts no respoos;bi ity to bear or pay anv oost, appticable taxa<, charges and eJcpenses (including brokerog•I, and such costs will be in<urred solely by the Shareholders. 
this Issue&~ manda1on!~ R!QUl~d. 11> uSf ,tile ASBA process. S~arehol~ers shcul~ eiref~l~ rt.id the prms1011s apphcabl~ 111 such Appicat1ons beforeft makmg their ~at1~n itro~. ASBA .. For detads of procedure On Mar•ei Renuncjatiort 
tor ~cauon.li'f the.residMl .Ehgibla Equ•tv Sharehol!kvs holdmg Equity Stlares m plr/sitil form as on the Reco1d Date i.e. Oecember 03, 2U24 see Procedure fo1 Apphc1001 bv Ell91hle Equity Shareholders holding The Eligible Equity Shar·eOOlders may rooounce lhe Ri9hls En1itlemQnls,. credi1ed ro their ie-spec1ive dema1 accoun1s by ttadingfsefling thetn on lhe secondary matk.e1 pla1fo1m ot 1he 
[quiiy Sfiares m pltysU form on page 232 ol the letter of Olfe1. . , . . • • . , . . . Stock Exchanges th1ough a te9is1e1e-d stock-broker in 1he same manner as the exis1ing Equity Sllates of ou1 Company. 
PROCEDURE FDR .APPUCAT1,0W. THROUGH THE ASS.A PRDCES~ A Sh?rehol~er~ wishing to p;nic, ate A dis ls.., llllliugh tire ASSA faciity, " .•qurred to hrre" ASSA ~nabled bank account mth an In this regard, in ionns of provisiorlS ol the SEBl ICOR Regulations and 11"' SEBI Rights Issue Cira1lar5' the RighlS EntillenrenlS eredlted to the re;pe<tive demat accounts of th• Eligible 
SCSS~ ~1or to makmg the Apphcotm Sharehol~ers deorrng I> meke "' Ap~~como rn this ISllle through ASBA process, "''f submrt the App!i<at1on Form rn stqsit.i mode. to !he .001rg~a1ed Branches of the SCSS Equity Shmho!ders sllall be admitted for trading Oil tire Stock E1cflanges under !SIN 1NE207H20018 subject 10 requisite approvals. Prior to the Issue Opening Date, our C0111Pany will 
or onlmeJ e1K1ron1t App!ianon through the \'-ebsrte ol tttscs.s~ irf made rr~1lab~ by such StSBI for ao1~onz1ng web st~B ~o block A~pbc1tioo ~' Pi';able ~n che Appbcaoon~ their res.p~ctrre ASS!\ Acco11nJ$.. obtain the approval from the Stock Eich0119e$ for 11a.ding of R!ghls Entitlemenl$. No assurance can be given reg01din9 the active or sustained On "1•arket Renunciation or lhe price al 
Sha.rebolden should emu1_e that 11ley hav~ cone_ctly subm111e-d. the Appbcat1on form aml ba•1a prov1~d an author.1sa.oon to the S~B, _via the 9ecuon1c mode, tor blocking tundS 1n lite ASBA Accoun1 which the Rights Entitlerr1enl$ "'ill 11ade. The details for tiading in Rights Entitlements will beas specified tiv the Stock Eichange flom tirne to rime. 
&quivalenl l~ ~he Appica.uon Money mentioned in the Appicanon form, as 1he case may be, at the time of submisSfOn of the Applicaoon. The Rights Entitlement$ are tradable in dematerialh:ed form only. The marli:et lot for t11tding of Rights Entitlements is one Rights Entitlemen1s 
Self ' C~rtlfaed Syndi~ate Banks : . . l be On t\~ark.et Renunciation shaU take place only during 1he Renunciation Pe1iod tor On Market ReooDCiation. t e .. from 12th December. 2024 to 17th December, 2024 (both days inclusive). 
For ~e list of b~ks ~hich ~ave been notih&d by _SEBI ~o act as S~SBs f~t the A~BA process. please ref or 10 The Sllareholders holding tile Rights Entitlements \Vho desire to s:ell their Rights Entitlemen1s \Viii have to do so through their registered stock·lxokers by Q\IOling the !SIN IN£201H20018 
https./(\vw~v.seb1.govJnfseb1webfotlwr/Oth0r ActJOn.do. doRecogn&sedfp1• ves&mtmld • 34. . . . . sad ildicating the details of the Rights Entitlements they intend 10 tfada. 
APPLICATIDW BY EUGIBLE EDUITY SHAREliDLDERS KOLDING EQUlrY SHARES IW PHYSIC.Al FORM; Ploasa note that "acco.n!anc• Wllh Reg~auon 77A of the SEBl ICDR Re,,latM!ns The Shareholders Cafl place otder tor sale ol Rights Entitklments only to the ext"'! of R~hts En1itlements available in their demat atcoont. 
1ea<I v11th I.he SEBI R1gh1s Issue C1i'CU!atS, Iha Cftd11 of R1~1s Enhtl&ments and Allounenl ol Equt1y Shams shall b9 made fl de1na1wbsed loon only. Atco1dingly, Ehgille Equ11y SharnholdetS . . . . . • . • • 
holding Equily Sharts·itl ohysical form as on Record Date and desi<ous of subscribing to Equily Sham, in Lhis Issue aie advised 10 furnish lhe detals of lheir demai accounl 10 the Registrar or our Th~ ~n Matke,1 ~en~nc1at1on shaft take pl~ce electron1cally. on s~ondary markel pla1form of BSE u~der automatic ?rder matching mechanism and on T ~ 2 rolling se11lenl&nl 
Corrc>any al lea:st two V/otting Days prior lo I.he Issue Closit1g·Oate,. 10 enable the ciedil of llieit Rights Entitl&ml!nls in lheir iespective deinal accounts al l~ast one day befoie Lhe lssut Closing Date. ~asas . \vhere T. refers 10 1~e date of ltadrtl!)-. The 1ransac-t1ons \V1ll be se1tled on trade.for·ttade bastS. Upon execuuon of the 01det. the stoc.k·broker will 1S;Sue a contract no1e 
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED fORM: PlEASEllDTE THAT THE RIGllTS EQUITY SHA.RES APPllEO f-OR In THIS ISSUE CAN BE AllOHEO ONLY IN in accordance w1th t.he .. equu,.nent< of tho Siock Exchange and the SEBI. 
DEMATERIALIZED FORM AND TO THE SAME DEPOSffORY ACCOUNT IH WHICH OUR EQUITY SHARES ARE HELO BY SUCH INVESTOR ON THE RECORD DATE i.e. December 03, 2024. Off M~~ke1 Renuncratron . . . , . . . . 
DISPATCH OF THE ABRIDGED LETTER OF OFFER l"ALOF .. l ANO APPLICATION FORM : The Oispatch of the At.OF and Application Fom1 foi the 1,..,. was completed 00 The E11g1Me EQ~ty Shareholders may renou~e the R1gfrt~ Entrtlements, credited to 111'!rr respe<:t"e demat acoounts by way of an of l·nrartet transfer throu(ll> a dep-0~tory part1c1parr1. 
December 06, 2024 by lhe Regi$IJiU 10 lhe Issue. - ~e. R!{ltits .Eti11Uement$ can be 1ransft111ed 1n de-nalenahsed fo.rm. only. • • • • . 
CREDIT Of RIGHTS illTITLEt.IENTS IM OEMAT ACCOUNTS OF EUGIBlE EOUR! SHIREHOLDERS: In actodinte •iih Regdanon 77A ol tbi SEm ICOR Rl!lu~tilns raid t.ilh ti>! still RiJh• &sue Cli<~•"- tho utdn ol El1giWe Equtty Shureholders ore req ... Sled to ensure that !"'uncial!oo thro!lllh off· mari<el lraosfe~ is compleledm such a monne< that the Rights !ntltlemeots are credited to the demat 
Rgh• E!ltiUt111onalliAlbtllllnt of ~uny Sb"" lhlil bem>ie ii dlfllmrirtlied foonOl~ Prior to Ille lsrue 1\7e:iotOo1Q. cor C"'l''"'f sh!D atdittheRi~u Enii""""' to ru Ille tll!N· &1o:u111J ti tbi Efijt le Equity Sh•tho'.rlss accounts of the Reflou11< .. s oo or pnOf to the Issue Clo511g Date to enable Renouncees to subscribe to the Equity Shares fn the Issue 
ho'.rlqi th! Eqii~ Sl!aras in d""t!rialistd foflt aw.I Oil 1 danet '"P"" 1.:io~ KOlunt ~a11il't. GUJARAT NITURAI RESOURCES UMniD·RE ACCOUNT op!nid 'bl 011 Compan~ lor 1he Bi~bl! Eqii~ rhe Shareholders hoidiig the Rights !ntitlemeflts who desire to transfer their Rights. !ntititmeots will have .to do so tlvough their depository participon1 by issuilll! a delivery instructiOll 
Si\arabllillo•flitfl •ll:ld tollflr" Rghu EttiUrm""' rtlatirg to I~ Equoy SllO!" h!ldil tbl atcrunttl tb! IEPF >llh:ritv: • ~I tbi d!mlt atcoonu of thtOi~bl! El!li~ S!laraltld!r .nitfl am h"'n" W!iloodtd fo d!bil or tl!dn shp quotrlll! the ISIN 1.NE2D1H2D~l 8, Ille delarls of the btl"!r and the details of the Right~ Entrtlem.oots they mt end to transl". TlJe buyer of the R111h .. Entrtlements (unless already haY<ng 
or the f:qu~y SMtts wtictl am l\ilg in thf. lllclai::ed sus;iroot a:oounl lillildilg th~ PlJ'Sllaflt 10 Rtgthtion JS of 1hf-Sf81 lisling Rtgliationsl er delaJ:s: of whkh am uni!'i?ilillt with oui ee~rrf m lith 1b! Ra9s1rai on tht grv~n a standmg. reoc1~t 111s~ructionl has 10 1swe a recerpt 1nstruct1on shp to their depository par11c1pant The-Shareholders can transfer Rights Ent16emen1s only 10 the eitent ol Rights 
Bftt<dOao; • lci Equttv Sh•!Sbe~ bf ElgiHoEquov Shlttbildtn hddng ~i1v Sh•"" plrfsical lorm" ts>8""dDa1< whera11!oih ol dtmat am•n• .. not prorid!d ~1 E[gbltEqiily Sliltth:ldm ~ o. llmt1111Y1 orRigistrar. Entitlements available rn thetr demat. account . . . . 
ot 1111 credit of Ille lti'gbis Efllilfrc.eriis mlume~~treiSitd llaiiJd: or ill !ht a..i11er.shil ti tht [4uily Shams <o!ftndy un!\!r dst1utt itt8'SJ anr cowl procaerli~s. ~~cw {l)ain"1stillitilnal tqlitr sha:ehoHeis ii the ijiittd S1attt The detailed rules for transfer of Rights Entrtlements through off.market uansfer shall be as specified by the NSOL and COSL from time to time. 
Eligible Equily Sba1eholders are ceqoos1ed to Pf'O\'ide ialevant de1ails (such as c09ies ol self..a11as1ed PAN and clinnt master sbee1 ol demat accounl RI C.. detailsJ tetords confirming the l~al The insuuctions for transfer of Rights Entitlements can bit issued during the VIOrking hot1ts of the deposi1ory participants. 
"'d benelit:ial owoorsilip ol th•i• respective Equi ty SlialeS) to OIJI COf111any or theRngisuar 1111t lat0< than two V/orifing 08'1' prior to 111• 1,.uo Clooing Oat• i.e. by 17' December, 2024 to enable INVESTORS TD KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITIEMEHTS !REI THROUGH ON MAR.KET RFNUNCIATIDN I OFF MARKH RENUNCIATION, AN APPUCATIDN HAS 
tho cralit of their Rights Entitlements by way ol uansfor from the doma! Sl"llense escn>ll a<count to lheit demat account al least one day beloro the lssut Closing Date, to enable sucll Eligible TO BE MADE FOR SUBSCRIBING TltE SHARES Dff!RED UNOER RIGllTS ISSUE. IF ND APPLICATION IS MADE BY THE PURCHASER OF RES ON DR BEFORE ISSUE CLOSING DATE THEN SUCH 
Equity Sharnholders to make an appli<>tion in this lssu, and this communication sllall SllMI as an intimation to <uch Eligible Equity Sh>relwlders in this regard. Such Eligible Equity Sh>roholdtrs RES Will GET LAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE ClOSING DATE. NO SHARES FDR SUCH LAPSED RE Will BE CREDITED, !VEN IF SUCH RE WERE PURCHASED FROM 
m alstlr!qlll!stod 10 ensurethattheir demat am1111t, !fetails ol which hm been pmYided toour Conipany or the Registrar account is acli'm to tacilitate the afocementionod transfer. MARKET AND PURCHASER Will LOSE THE AMOUNT PAID TD ACQUIRf THE Ai. PERSONS WHO HAVE BOUGllT RIGHTS iNTlnEMENTS, SH All REQUIRE TD MAKE AN APPUCATION ANO 
APPLICATIONS ON PLAIN PAPER UNDER ASSA PROCESS: TIM! Application 00 plain paper. duly signed by the Eligible Equity ShareholdO< inelu1fi11g joint holders, in the same order APPL VF DR SHARES OFFERED UNDER RIGllTS ISSUE, IF THEY WANT TO SUBSCRIBE TD THE SHARES OFFERED UNDER RIGHTS ISSUE. 
amt as pe1 specinen ree-0rded with hisJher book, n1ust reach 1he -0ffice of the Designated Brar.ch of the SCSB before die lsSl.le Ctosil'lg Dale and should contain the foJl&i\1i1i9 pa1tituS3fS: Fractional Entitlements 

(a) Mame of our Compan·i, being Gt.1ja:ral Natuial Resour~s tinted; Th.e Eqlity Shares a_re being ofte.red on a right$ b~is to e~isling Eligible Equi1y Sharcb.olders ~n the. ratio of 3 (lh1~el Rights Shares f?r. cverv 5 lfivel E~ity Shams held as on ~e Record 
(b) Name ind address of the Eligi>le Equity Shareholder including joint holders iin the same order and 8$ per specimen recorded \Vi1h our Company or the Oeposilory); Dale. As per SEBI Rights Issue Circulars.. the tract1onal enbtlcments are 10 be ignored. Acoord1ngly, 11 the sha1ebold111g ol any ot the Eligible Shareholders 1s less than 2 (lwol f.quny Shares 
(t) folio Nooiber (in case ol Elgible E..,.ity Sflereholdets \Vho hold Equity Shates in ~ysiul form as on Recon.I OateWDP 81fld C'ent 10; or is not in the. multiple of 2 ITwol Equity Shar~ lhe fcac1iooal entitlements of such Eligible ShateholdeJr shall be igoored by rouOOcng do\vn of their Rights Enli1klmen1s. Hovrover. 
(d) Ucept for App!itatk111$ on bellall of the Cen!raf o~ State Governmen1, 1he resident$ of Sikkim and 1he officials ilppoinled by the ootKtsJ PAN of the Eigible £quily tha Eligible Shaceholders whose fractional nfltitlements are being ignored, will be gi'len preferential coosid1Hation for lhe AJl01men1 ol one additional Rights Secu1ity ii 1hey app!y for 

Shsrebokler and for eath Eigible flJ!ilY Shnholder in case of joint name.s. lne$J!ettive ol 1he total value of 1he Equity Shares applied fo1 pwuanl to dis lssue a~itional Rigtlts·stiares ovet and above thei:t R~hrs En1illemen1s·, if any, S'Ubjec110 availability of Rights SharM in !his Issue pos1 altoca1ion towards Rights Enlitklments applied fo1. 
(el Hunte< of Equity Sliares held as on Recool Oaie; For e,.mple, ii"' Bigihle Equily Sliareh<1lder holds 2 lTwol Equity Share. web Equity Sliareho1der will be eniitled to S (Frve) folly p•id up Right< Share(sl and will i140 be giV1!n a preferential 
(0 Allotment option - {Iii)' demateri;stised form; toRSideration fOf' 1he Allotment of one addi1lonal Rtghts Sh31t if such Eligible Equity Sllareholdai has ~plied for addition.a! Rights Shares, ovet" and .above his( her Rights fn1it1en18f'lts, $tlbjeet 
~g) flumber of Eguity Shares enlitled to; to availabi!i1y of Righ1s Shares in 1his lssut posl allocation IO't\1a1ds Righ1s En1i1lemen1s aopJied for. 
(hi llumb" of Equ!tr Shores .appied for wi'!'in the ~iglrts Entitlement~ . . . . . Such Eligible Sliareholders are entitled to aPl)IY for additional Rights Shir"' and will be given prelertnce in the Allotment of one Rights Shares. if wch Elijiible Slia,,hold"' apply for additional 
(~I Number of addition~ &i11ty Shares. apphed for, if any (applicable only it entire R1gf11s Ent11lemenl$ llave been applied lor~ Rights Share.s. subject to f\•ail.abity of Rights Shares in ti¥$ Issue post allocation tovrard$ Rights Entitlernet1tt a119!ied for. H~-ever, they cannot renounce the $8me in fatJt>ur of third pa11Ies. 
fj(kll !"•1

1 
number olaidEqortyheSl!ares apl Rpl•d

10
for
00

; E . •• FDR PROCEDURE OF APPLICATION BY SHAREHDLDiRS WltD HAVE PURCHASED THE RIGHI ENITTlEMEllTTHRDUGH DI MARKET RENUNCIATION f Off MARKET RENUNCIATION, PHASE REFER TD 
rota. amount P at t rateo ~ · per QUllY "''are; . THE HEADING TITUO "PROCEDURE F-OR APPUCATIDN TltRDUGH THE ASSA PROCESS" O• PAGE 236 DFTHELETTiR OF DflER. 

(II Details of die ASBA Account wch.as the SCSB eccount nu!Mer. n~ addres .. nd branch of the relevant SCSB; LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TD BE ISSUEO PURSUANT TO THE ISSUE: The existing The Olisting Equity Share< am li<ted and 1rade4 on BSE 
111111n case of """""dent Eligrble Equity Shareflolders makmg .'" ap~lication mth " .Indian alldress, detarls of the NREIFCllRINRD account such" the tScrip Code: 5135381 1,111der the ISi/i: INE2D7HDIOl 8. The f<iuity Sliares ~lia• be credited IO a 11••1POrary ISIN which will be frozen 1m1il the receipt of 1lie final fistir'lll lr•~ing <lj)provals 

accoun} n~mber,-name.. ~ddress and branch of the SCSB ~vnh vihtth the ac~11111s marnamed.. •· . . flom the Stock E1td1ange. Upon reetipt of s11ch li$1ing and uading approvals.. the Equily Shares sflall be debiled from suth tempooiry ISIN arul credited to the new ISIN for the Equity 
(n) A~ho11sat1on to th.e _Oes1gn~ted Brandl ~f th_e SCSB to. ~lock an amount eqUf\'~lent to lhe Apphca11on r11oney in the ASBA Acc_ount. Sha1es and thereafter be available for Ira ding and the lemporary ISJN shall be permanently deactiva1ed WI the depositocy sys1e1n of COSl and NSOL 
tot SrQfloture ol the Ehgrbl• Eqwty Shareholder tin case ol 1ornt holders. to 311pear m the same seqoonce and order at they aPl)car m Ille records of the SCSBI: and DtSClAIMER ClAUSE Of SEBI· Th L f Off h b a-d · h SEBI ' f SEBl ICOR R I · he • f · · 4815 ~ 11' - h' h · I h o. SOOD 00 I kh {p) All sud! Eligible Equily Sharehotdcrs are doomed 10 have accepted the tollG'iOOg: . · • e euer o er as not een 1ni: wit 1n 1enns o egu a11on$ ilS I saze o issue 1s . 1111 a •AC v1 tt 1s ess I an N. , a s. 

• . . . . . S . · . . . . ~- . . . . 1 . The present Issue being of less than R• ),000 laklls, our Coll1jluny is in compliance vhth first prov;,. to Regulation 3 of the SEBI ICOR Re,,lations and our Company shall file the copy of the 
U \\'!. wdl no1 otfe1, sel or otherwise _u~mfer any ol Iha Rights Eqlity hares ~~h ~ay be acquired by_ us 11 any JUflSwi.11~ or 111de_f any c1~umst~ces in Y1tl1c~ such olltt oc sa e- 1: no1 Letter of Offer prepared ii accordaoce \\•ith !he SEBI ICOR Regulations with SEBt foi ilformation and lissemination 00 the website of SEBI i.e. wviw.sebi,gov.in. 

au1ho11red ot to any person 10 whom 11 tS un!ai1Jtul 10 maka Stich offer, sale or 11v1tat1on flJt~t under cm.ims1ances 11\al t.\ldl res11l1 1B compbance With any applicable laws 01 regula11ons. • . . • . . . . 
vre satisfy, and each accounl toi vihith \\~are acting sarisfies, all suitability siandaids fllf Shareholders fl itvestments of lha type st.ilscribed for.hetein imposed by the jtrisdiciion 01 Otw' residence. DISCLAIMER CLAUSE OF ~s.e: It is to be ~t1nc~y understood that the perm1ss.on given by BSE l 1m1ted should not. 1n anyv;ay, be deemed or con.strue~ that the letteJ of Ofter has been 

. . . . . _ . . · ·. . . . • cleared 01 approved.by BSE lililed; oor does 1t certify the correc1ness or t0fl1lleteness ot any of the con1ents ot 1he letter of Offer. lhe Investors are advised to refer 10 !he letter of Offer 
IJ We ~nders1~nd and ag~e 1hal 1he Rly~1s Entitlement aild R19h1~ E11u1ty Sha~es rnay not ~e raolfere~. resold, p&edg~d or ~1tie1tAt1~ r,ansfe-ued exce-pt tn ".". offsho1e- ha_n.sac11on 1n for the full text of the "Oi$claimer Clause of BSE'" beginnilVJ on page 223 of the LOF. 
compJ1ante with Regula11ni1s, or oth&1v11se pursuant to an e.xemptJOn from,, or in a 1ransac11on not sutiieet 10, the nig1stra11on req:uaremP.nls of the US Secunhes Att. DISPATCH A"D AVAILABILITY OF ISSUE MATERIALS In d •< ,._ SEBI ICOR R " · .~Ab u d , - 1 Dfl •~ •· 1. · F ~ """' E · I ' - d h I . , . , • • . . • • .. n : accor ance \\nu u111 eg111dl1ocs,. u" huge u:tter o er. 1111: ,...p icauon orm, 1~ '"\f''ts n111 nmant uiller 111 ot er ssus 
~ Vie OJ amt .. are. en.d 1h~ p~r.son:. If. any:, fOf ~~ -accounl ~ .we ~ ~ie ecqu~nf'!u soch Rtghts En~tlement !ndJ or the. Righls Equity Sha•es. is.I are, .outS1de the. U.S .. <11• am' aie ~1 a material vim be S«1U fispatcbed ontr to the Elgibfe Eqlity Sha1eflclders \\tlo !me prOYided lntian address. In case socb Eligible fqui1y Shareholders ha\'& provided their n ld e·mai addrast. the.Abridged lauar 
U.S. PersOfl as defined in ( Regutalion~ t. a~ ~m) isl a1e atqlllf'llg .1tie R19hts En11tfeme111 andf or the R1gh1s {IJlllY Sh~1es m an offsll~re Hans&cl!Ofl mee11ng_.~he requirements ol Regulations. of Offer, !he Application Form, lha Righ1s Entitlement Lener and olh!f Issue ma111rial Will be sen! oNy to their nfid e·ma~ addtt:Ss ~nd in case such Eligible Eqiity Sbarebold!ls Ila\'! not ptovided thei1 t;fflail 

II Vie aeknowledge that the Comp-any, Its aff1hate$ and others wilt rely upon the truth snd accuracy of the foregoing representations and agreemen.t$. address. then the Abridged le!tef of Offer, the Application fonn. !he Rights En611emeal Lenee and otb!lr Issue material vim be .tspatched, 00 a reasonable elf on basis, 10 1be lntixl ad.tasw pf'O'tided by them. 
In cast!~ v-.·he~ fAul~iple Application forms are submitted ~or Appl.ica~ions pertaining to _Rights ~titlemen1s c_redi_ted to the sa~ d?mat accoont. or in demat !uspoose 1?$trov1 attount, Fill that, !ht Leuac ot Offer will be SMtf dispa!ched 10 lhe Eigllle £.quitv Sharehold&rs who haYe provided lllRl address andwbo l\a'19 madt a reql»!1 in this.-.~. In cMe m Eijilla Equiiy stiareholdets 
as apphtable, 1ntkrd111g cases where a Shareholders sublltlts Applicahoo F-0rms along \\/rth a pla11 paper A1>41licab0n, such Appbcatrons shall be II able to be retec!ed have provided lheir v.ai:f l!·mail addrt$$, the ~II.et ot Offer Yiill be sent only 10 their valid e-mail add1ess and in ase such Eligillff E~ity Shareflolde1s hate no19ftn'ided !heir e·mail add~. lhe1• the tener of 

Olfer viii! ht dispatchetl, on a rusonable elf on basis. to 1he Indian add'r'l'.!sses p1ovidedby 11wr1. 

Shareholders can access the letter of Offer, the Abridged l etter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of: 

(I) Our Company at www.gnrl.in; (ii) The Registrar at www.purvashare.com; (iii) The Stock Exchange at www.bseindia.com; 
Eligible Equity Shareholders can also ob1ain 1he details of their respective Rights Entitlemen1s from the website of the Registrar (i.e., Purva Sharegistry (India) Pvt l1dat www.purvashare.com) by entering their OP ID and Client ID 

or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e .. www.grnl.in). 

BANKERS TO THE ISSUE: ICICI Bank Limited 
MONITORING AGENCY: Not Applicable 

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALDF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below·mentioned purposes: 

al Frequently asked questions and ontine/ electronic dedicated Shareholders helpdesk for guidanc&on the Applicalion p1ocess and resolution of difficulties faced by the Shareholdets: www.purvashare.com. 
bl Updation of Indian address/ e·mail address/ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com. 
cl Updation of demat account details by Eligible Equity Shareholders holding shares in physic.al fonn www.purvashare.com. 
di Submission of sell·atlested PAN, cfient masler sheet and dema1 acc.ounl details by non· resident Eligible Equity Shareholders: support@pusvashare.com. 

COMPANY SECRETARY AND COMPLIANCE OFFICER 
Ms. Barkha Chanderkumar Lakhani 
Ninth Floor, 906 to 910, ANAM· 1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City, 
Gujarat, India, 380006 Email: caf.gnrl@gmail.com Website: www.gnrl.in 
Tel: +91 92654 02633/ 079 3521 9058 

REGISTRAR TO THE ISSUE 
Purva Sharegistry (India) Pvt. Ltd 
9, Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel · East, Mumbai, Maharashtra,400011. 
Tel No.: 022 4970 0138 / 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com 
Contact Person: Ms. Oeepali Ohuri SEBI Registration No: INR000001112 

Investors may contact the Registrar to lhe Issue or the Company Secretary and Compliance Officer for any pre· Issue/ post·lssue related matters. All grievances relating to the ASSA process mav be addressed to the Registrar to the Issue. wilh a copy to the SCSB, giving full detaDs such as name, address of the applicant, 
number of Equity Shares applied for. amount blocked, ASSA Account number and the Designated Branch of 1he SCSB where the CAF, or 1he plain paper applica1ion, as the case may be. was submitted by the ASSA Investors. 

Date : December 09, 2024 
Place : Ahmedabad 

For On Behalf of the Board of Directors 
GUJARAT NATURAL RESOURCES LIMITED 

Sdl· 
Mr. Shalin Ashok Shah 

Managing Director 

Disclaimer: Our Company is proposing, subject to receipl of requisite approvals, market condilions and other considera1ions, to issue Equity Shares on a righ1s basis and has filed a letter of Otter dated December 06, 2024 wi1h the Securities and Exchange Boatd of India and SSE. The letter of Offer is available on the 
website of SEBI at www.sebi.gov.1n, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com, Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the letter of Offer including the section "Risk Factors" beginning on 
page 20 of the Letter ol Offer. This announcement has been prepared for publication in India and may no1 be released in !he United Stales. This announcement does not constilute an offer ol Righls Equity Shares for sale in any jurisdiction, including the Uniled Stales, and any Righls Equity Shares described in this 
announcement may not be offered or sold in the United States absent registra1ion under the US Securities Act of 1933, as amended, or an exeipfl:ifl\/!Pfil~~ '.~f 'a ~Yti will be no public offering of Rights Equi1y Shares in the United States. 
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase. to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and 

~ujarat N:;~r: .... G(i'jAiiAT"NifURAL",.'RESQ~ii· R~C"ES"~[i'M ITE D 
Resources Limited CIN: L27100GJ1991PLC016158 

Our Company was originally incorporated as Lesha Steels limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and got its Certificate of Commencement of Business dated 24th June, 1992 issued by the Registrar of Companies, Gujarat, subsequently the Company had Change its 
name as "lesha Energy Resources limited" dated· March 13, 2008 and thereafter the Company again changed its name as " Gujarat Natural Resources limited" dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat. 

Registered Office: Ninth Floor, 906 to 910, ANAM· 1, Parimal Garden, Ellisbridge, Ahmadabad City, Gujarat, India, 380006 
Tel: +919265402633/ 079 3521 9058 Email: info@gnrl.in1Vebsite: www.gn~.in 

Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer 

THE ISSUE 
ISSUE OF UPTO 48,150,987 FULLY PAID·UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER 
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID·UP 
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 3" DECEMBER, 2024 (THE "ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER 
TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE. 

ISSUE PROGRAMME 
ISSUE OPENS ON LAST DATE OF MARKET RENUNCIATIONS* ISSUE CLOSES ON** 

Thursday, 121
h December, 2024 Tuesday, 17th December, 2024 Friday, 20th December, 2024 

'Eligible Equity Shareholders are requested to ensure that renunciation through off·market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date. 

• •Our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thinyl days from the Issue Opening Date. Further, no withdrawal of the 
Application shall be permitted by any Applicant after the Issue Closing Date 

ASSA' 
Simple, Safe, Smart way of Application ·Make use of it!!! 

•Applications Supported by Blocked Amount tASBAI fs a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below, 

1, 00<0!1'"" 1titll Regihtio" 76 of lful SEBI ICOR l!BgiAa;i.,., S<BI """" teori"g "'""'" numb!r sall1HDJCIDl!llL21 CIR!~21l21)/13 datrd JanUiry 21. 2020. SE~ ei<utir b"rlt9 r~-e rnmb• Sharellolders are 11qu0>ted to strictly adhe1110 these insnoction<c Faiftrre to do" coo.Id 11sult in an Applitaiion be"'g rejecled. with our Company, 8"d the Registrar not h"'ing any iabili iy to 
SE~illDICRlitlRICIDtUIU67/2021l doted A,rl 21, 2021), S<BI ciwlor teariogrefurem• "':iterSEBUH~tFDJDll21Cfli!'/2021lJl8-.1elllr16, 2020, SEBlcirtdar t.>r•g refe01Ce<umber SEBllHOJCIDIOILllCIR/l'J20201136 tlM! Shareholden. The ptain p~er AP11lieafion format will be "'ailahle on the website of the Registr>r at www.pt1Vasllare.com 
da~d July 24, 2020 and S<BI <i<IJiar be• i•1 refemco w.mb• SEBllHOICFD!Dll1JCllltPi20211633 dit.J 01 October 2011 IC<lleotrriilf t.reaher rel!lre.d to ;s "SEBI R~s lss" Drtu1 .. ·1 '"d SE~ tirtul• Dt< Company, '"d the Registrar sllall oot be '8spoll!l'ble if tho Applicatio"' art not uploaded by the SCSB or lllllds "'not block!<! i" !Ile Sllaroholder<' ASBA Acco1A1ts on or bolo" tho Issue Clo0ng Date. 
SEfilitFOIDltlASSAlll200$.~~·11data!0.0llllb• 30, 1009, S£81 tirwlw CIRICFllt' 01U11201f d8"d April 19, 1011 oil ilie SE~ tirtulo, ~"'~ n;fureore numbe! SElll.l«l~F~~2/CIRll'11020il3 tlatel J~'! 2l, 2010 LAST DA TE FOR APPLICATION: The lait date f0< submission nf \fie duly tiled in the Appicaiion Form or a pt.in paper ~pplieation is 20th Oeceni>er, 2024. i.;., Issue Closing Date. o,. Board 
arnl $£81.cmitar beirr~ "~""" "'mbir S£81JHO!CFDIDIL~~tlRiZ02~75 di!id. llay 30. 2012 ICrlle«iretf h•e;.lt• referred "·" ASS~ C~<IJla""l. all Sha<!blldu• d"'t'l to ~ai.." Applcrnon'" iliiS Issue are " any comminee thereof may e11end the said date for such Period as it may dare.mina from time to time, subject 10 the l$$tJ3 Pl!riod .. t e.ceeding :ro days from the lssu• Opelling Oare (inclusi" 
mrs>liloo~r':!"'"d "use theASBA procfS~SNrellolde• llwu~<arehlly real the""'"'" apl(icellle" suth Ap;iiunrr.s be\ore malmg !Ile• Apl'fCJtion ilirOlgh ASBA. For<le'8l1.s1t Makilg of "'Applcrnon lir"'IJh 111! of the l1S11e Opeuing Daiei.If the Applicaiion Form is not sut>mined with an SCSB, L11loaded with the Stock Exchange 8"d the AIJlllication Money it not blocked with th• SCSB on or before the 
ASS!\ Process on ,age 238 ol 1he lrltei ot Ofler. luue Closing Date OI' such da1e as may be extended by ou1 Boa11J or any convniuee 1t1e1eof. the invitalion 10 offe1 con1ailed In the leltef of offef shall be deemed to have been declined and our 
fteastmte that io accc1dn:e \lith Re~iioa nA of the: Sflll ICDR Regu!atfuns read 'A.ith the SEB3 lf91-1s Issue Ci!Culas; 1Mc11dt ot Rights Entiti?ments Md Allotmecu cl Equity S'bns 3bal btll&Ce in demateri~S!d Boant or any cotnrniuee lhereot -shall be at iber1y 10 dispose or the Equity Sha.res he1eby orfeced. a$ set out WI·. 8asis of Allnttnet11" me111ioned O!t page 248 ot the teuer of Offer. 
10111.ny. A<collfiogli, El;gblo Equity Sharehol!11nloldiog Eqlily Sharesilpllyoc.alfMll as on ll«ollf Datcand dO!irousof sub~ibi>j to [4JityS!Yres i~ this b"' '"' llt1i"d to lu11isb tbtdatais ofth!ir dl'1l0t 3Ccou:11 PROCEDURE FDR RENUNCIATION Of RIGHTS ENTITLEMENTS: The Eligible Equity Sliareholders may renounce the Righi! Eotitlement~ tredited to their !Upetti" demat accoont~ 
to th8 lleg1s11ar or 0111 car.pany at inst rtn Woiting Days prKf to the ls.sue lllsa; Da111:.10 Mll!le thecrtdt ol thm R1fiils Entittllm1111s m tbtir raspect"ll demat tl!CO!lllts at le.a:st Ofl8drt befom the Issue ctosmqOate. ehheJ in full 01 in part (a) by usill(I the Sa(:ondary market platform of 1he Stoc~ Exdlanges (the ·on Martel R_enunciatkin"); Of lbl through M off·marb!I uansler (the "Off Market Renoociation"), 
Prior to the Issue Openitlg Date, the Rights Entitleme~ts of thos& Eligible Equity Sharefl-0ldef'S, among othe(s, wllo hold Equity Shares in phvsical form. and whDse demat accoun1 during the Reoonciatioo Period. The Shareholders. sOO'*I hin'e the-demal Rights Entitlements creditedflyifl{I in his/her own dernat account prior to the renunciation. The trades: lhrough 011 Market 
details are not a~ailable vnth our Company 01 the Re9istra1. shall be credited in a demat suspense escr·ow account opened by our Company. Renunciation and Off fda1ket Reoonciation v.il be RUied by t~ansfeuing the Rights En1itiements 1h1ough the deposit01y mechankrn. 
Please no1e thal ii Etigible E~ity Shrarel1oldets holding E"i1y Shares in physical for1n as on Record Oa1e.. W not provided the detais of 1heir def!!al aa:oootslo ou1 Co~any 111 II} lhe Regis1u1r, they Shareholde1s may be subject to aih'erse foreign. state °' local tax or fegal come(Jfences as a result of tr&dir;g in the Rights En.titlements. Shareflolden who intend to trade in the Rights 
ilft requfttd 10 provide theit demat account details It> our Company Of 1he Regisuar no1 la1er than '"'O \\'o1king Days priOf 10 the Issue Oosing Date, le., 17th December, io24 10 enable the credil of Entitlements should consult their tax advisor or stock-broker regarding any cost. appUtable taJes, charges and expenses (inducfrlg brokerage) that may be levied fo1 trading in Rights EntiUements. 
1he Right$ En1i1lemer11s lvf wa'f of iransler horn 1he del'll3t 5UspensP. escrow accoun1 10 I heir respective dP.ma1 3CC01,W1tS. al leait one day beloie the l$$U8 CIO$in9 Date, i.e .• 191h Decembltl. 2024. Ptise note that the Ri!;flls EnritJements which art nciihec renounced nor 3uhsaibed by lhe Shatthalde1son or before the Issue OasW!g Date 3hall tapse afXI shaH be extinguished aftt.t the Issue: Clo3ing Date. 
PROctOURE FOR APf>llCATfON : 1, accotme •itb Qeg~ili'" 76 of the SUI ICOR Regulat""' the SEBI Right• li•ue Cirtula" ao4 the ASSA '!Atulort all Sloiteholder• desiri119 lO make an Applicatioo io Our CorTljlany accepts no respon~biity to bear or pay any cost appficable """ charges and e>Jlenses (including brokerogel and·sueh costs will be in<urred $Olely by the Shareholders. 
this Issue a~e ma11da 1oril~ requi!d. lo uw .the ASBA procm. S~arehol~ers shculd tiJef~lly read the prorisio11s applicab~ 10 such AAftatioos before~ making lbeir ~ati~n 'ltrou~. !\SBA •. For details of procedure On Marllel Renunciation ' ' 
lor ~cat1011.li'( tbe.resiztent .Ehgible Equny Shereholtlm ho!dmg &,urty Shares In ptr1sA fonn as on the Record Date i.e. December OJ, 2024 $ee Procedure for Apphcauoo by Ebg1ble Equity Shateholders holding The Eligible Equity Sharehokfe(s may retlounce lhe R~hts Entitleme:n1s,. credited 10 1hei1 respective dema1 accoun1s by ttadingfselling them on the secondaty ma;ke1 pla1ro1m ot 1he 
Equriy Sliares m ph•tsicil f011ll on page 232 ol lhe letter of Olfei. . • . . • • . , . . . Stook Exchange-s througl1 a registe1Qd stock·brok.er in the same m.anncu as the existing Equi1y Shares ot our Company. 
PROCEDURE FDR .APPUCATI.ON_ TflRDUGH THE ASS.A PROCISS: A Sh?rdtotdert w"'1mg "p;noc,ate 11 dis Issue llvllugh !Ile ASBA facoitf, 11 .•q"'ed "hm '" ASBA ~"8bled b3"k ace"" mth an In tbi• regard, in tenns of provisions ol the SEBI ICOR Regulations and th• SEBI Rights Issue CirQllars, the Rigl11$ &llitlemen" credited to the respective demat accoonts of ti"' Eli~ible 
SCSB~ 11'"' to makmg the Apphcatm Sharehol~ers de•rmg " make '° Apphcatm'" this I""' through ASSA I"'""· may submrt the Appli<an'" Form " strt>oc.i mode.to !he Desog~ated Bra"'h" of de SCS8 EQVilY Sha<eho!ders. sllall be admitted for trading on tloe Sto<k Exdianges under ISIN INE207H200t 8 subject to requisite appravals. Prior 10 the 1,...., Opening Date, our CQtrClany will 
or onlmeJ. e1ec1ronic Appk-anon through the \'--ebme of tM scs.s~ iif made rr~1lab~e by such SCSBI for aut~onzlf)g web st~S ~o block l!~pbc11tG) ~"' iwtable on the Apphcatm~ their resp~ctire ASSA Accountt. obl&Wi lhe approval from lhe Stock Exchanges for !roding of Righls Entitlemen1s. No ~ssurance can be given regarding the acti,•e or sustained On Ma<ket Renunciation or the p.rlce at 
Sha.reboldets should emu1.e that 11ley bav~ t onc.ctly submitted. the Appbcauoo form and ha•Ja p1ov1d~d an au1ho1.1sa.oon to the S~B .• via the eAecuonlc mode, 101blocking1unds 1n lhe ASBA Accoun1 which the Right$ Entitlen'!ents "'ill trade. The detaits for trading in Rights Entitlements will beas specified bv the Stock Exchange from time to time. 
equiv*1ll I~ ~he Appica.lion Money mentioned in lhe /141plitation form, as the ·ca3e may be, at the llme of subnns$t0n ol ihe AppljcabOn. The Rights Entitlements are tradable in demateriafued form only. The mart et lot for trading of Rights Entittement$ is -0ne Rights Entitlements 
Self · Certified Syndicate Banks: l be On r.,arket Renuncialion .shall take place only during the Renunciation Period tor On M11rket Renunci11tion, l e .• from 12th Oettmbtr, 2024 to 17th DeeembeJ, 2024 Cboth days. inclusive). 
For ~e list ot b~ks ~hich ~ave been notified by .sEBI ~o act as S~SBs f~r the A~BA process, please ref or to Tho Shareholdert holding the Rights Entitlements \vho desire to sell their Rights Entitlements \Viii have to do so through their registered stock·lnokcrs by quoting the !SIN IN£207H20018 
https./(\VW\V.seb1.gov.1nfseb1wab{ot!Ktr/Other Att)()n.do. doRecogmsedfp1• ves&Hltmld• 34. . . . . aod ildicatil)Q the details ol the Rights Entitlemenls they intend to lfatle. 
APPLICATION BY EUGIBLE EOUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSIC.Al FORM : PleilSt nole tha1 "acco.nlloc• Mth Reg~atlOO HA of the SEBl ICDR Re,.1auons The Shareholders C3" place OJder for sale., Rights Entitlements only lO the ex1 .. 1 of Rights Entitlements available in their domat accoont. 
read v11!h the SEBI Rights Issue CirtulatS, the O'!d1t ot R1t111s En1ttlP.m1:u\t~ and Allctmen1. ot Equ11y Sham shall be made 11 demate.-rabsad loon only. Awud1ngly, Eb9)11P. Equ11y Sha1eholders . • . . • . • • 
holding Equily Shares itl ohysical fOfm as on Record 0-ate and ditsi'ous ot subscribing 10 Equiiy Shares in lhis ISSU9 aie advised 10 furnish the details of their demat account 10 Uie Registf3f or 011, Th~ ~n Matke.t ~en~nc1auon shall lake pl~ce electto(l1cat1y. on se~ondary marke1 pla1fonn ol BSE u~der automauc ?rder matcfl1n9 mechanism and on .:r ~ 2 1oll1ng se1tfenl&nt 
Corrc:ial'I)' at leAsl tvro V/M:ing Days prinr lo Ille Issue Closing Dare. to enablP. t.he credil ot llieif Rlghis Enti!lemenis in lheir respective deinat accounls 31 least one da'( befoie Ille Issue Closing Oate. ~as1s . \vhere T. refers to 1~e date ot tradlfl!}. The transac11ons \V1ll be settled on 1rade.for·lrad& baslS. Upon exect111on ot 1he otdet, the stock·broker will issue a conttact note 
ALLOTMENT Of THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PUASEllDTE THAT THE RIGl!TS EQUITY SHA.RES APl'llED FOR 114 THl~ISSUE CAN BE ALLOTTEO ONLY IN "accordance wllh t.he.requu,.ienlS of the Stock Exchange and the SEBI. 
DEMATERIALIZED FORM ANO TD THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SllARES ARE HELO BY SUCH INVESTOR ON THE RECORO OATE i.e. December 03, 2024. Off M~rket Renunciation • . . . • • .. 
DISPATCH OF THE ABRIOGEO LETTER OF OFFER l"ALOF") ANO APPLICATION FORM: The Oispatch of the ALOF and Application fonn 1., the lnue was COrTlflleted on The Eb91ble Eq~ty Sbarelrolders may renouH<e the R1glr t~ Entitlements, cr•d•ted to their respec1111e domat acoounts by way of an ofl·m•rket transfer throu!ll> a deposrtory ~art1ctpant. 
oe-ber 06, 2024 by the Reglstrnr to the Issue. ~e. R~hts 

0

Eti111temenl> ""'be transferred 1n dernateroah,.d fo~m. only. • , • • . 
CREDIT Of RIGHTS EfllTLEl.IENTS II DEM AT AtCOUllTS Of EUGlilE EOUITY SHIREHOLOERS : In aicod'"" •ilh R!g~atio" 71A ol llo SEW ICCR ROJlliltioos re;d • ilh ti>! $£111 Rljhu bs" Cf"~"" ti>! u<dn of El1g1ble Equity Sllarehokfers are requi;sted to ensure thal ,'ertuncoaUoo throlJllh off· mari<et tra,,.fe~ rs completed.on "'ch a manner that the R©hts Entitlement> are credited to the demat 
RiJh~ E>1~1111011taol Albt!lllnt of ~ny Sit.., slla1 be male ii d1111mria'i1!d loon «Ir. ~rior to~• lll>Je l\>e:i"!0"4 wr C01!Jl1111f slltll atdit theRi;Jtts E01illl"3ots to IQ~· tli••t •oou"'1 of tt..Efg<le !qW!y Sh•tilo!l•• accounts of the R'."''~"'"'' °".or pnOI ~· the Is"''. Clom.g Date to enable ~en:"'ncees ~o subscrob~ to \fie Equity Shares In t~e !ssue . • , . , .. , , , 
ho'Ai!q a. E11Ji~ 51a191 in ;.,,.telialistd 10,. arnl Oil 1 drmat ""f>'"' t!>:row Kllluot lna11ti'1. GUJARAT NATURAi RESOURCES UMnED·RE ACCOUllT OQ!"!d Irr Oii' C:.mpa11t IOI the Eli~bl! E11Ji~ The Shareholders holdilg the Rights !nt1tlem~ts who desire to tr8Clsfer ~heir Rights !ntlllements will have .to do so tlvough \fl"' deposrtory participant by issu•llll •delivery mstruct~oo 
S!arahllillo>lidt •ll:id <Ol!flrisl Rghu Ettitl111101" t!latirg 10 I~ liluby Sft•t1 h!ldit till aicwot ti 111! IEPF ;mh:rily; • ~11"1 d!mll attoo"" of thtOi;ibl! E11Ji~ Siamllllllu >hid! am h"'"' !IJ!flmdtd I• d!ltit or cmdn shp quoting the I Slit 1.HE207H20~1 B, Ille det01ls of the bui';r and Ille det.ills of the Right~ Ent1tiem.~ts they mt end to transfer. The buyer of the R1ghts Ent11lements (unless already havm~1 
or th! Equ~y Shatts wticb am l)il9 in 11!!. lllclai:.ed w~ioot aeoou111 lilcAJdllg th~ Plf$1Wll 10 Rtg!htion 39 of th!. Sf SI listing Rtgllatiorisl er delals of whth ara unaoi?illblt.tiilh oui Cc~fff m 'fi!h 1b! Ra~straf on tht grv~n a standing. rece1~ ms~ructionl has to 1S$Ue a receipt 1ostruct1on slip to therr depository part1c1pant The Shareholders can transfer Rights Entnlements only to the extent of Bights 
Rtc«d Data; oi ft) Equ!ly ShNts b'H bf E~itle fqulty Shrthtldtts h«dilg [\ui1y Sha:n ii (ltt(sical !o!!ll as co Rtcttd Oma Mera &tails ot dtma1 attwnts 3! no1,ro1id1d b't Erg bit Eqlilr Shlretmdtts tt 011 eo·~rr, 01 Rrgisttar, Entitlements available in the11 dema1. account_ . . . . . 
111 Id) credil nl lhe llghls EAtilfra:erits miume~~!\1ltS1d)lail1d; ct ill !he rMTiershP ti !ht ~ily Shams cuittnlly un!\u !i~utt ittla1i!IJ allf cowt proc:aerli~s. a Mir, ct {l)Mn.tisrirutiln~ 1qa11 sha:Mollei:~ ii rhe IA!ited S!aus. The detailed rules for transfer of Rights. Entttlements through off.market transfer shall be as spec1hl!d by the NSOL and CDSL lrom time to time. 
EligiblP. Equity Sha1ebolders are tequested to provide ialevant de1ails (such as copies ol sell~ttes111d PAN and client master sbee1 ol demat account arc... details.I n?Conk confirming the legal The insuuctions for uansfer of Rights Enti1lements Cilll bo issued dwing the working hours of the dei:iository participants. 
Mld benelitial owoorship of their tospeetiva Equi ty Sllar,.J to Olll COJ111any or the R'1fisuar 001 late< than two Y/odti11g Days prior to the Issue Closing Dete. i.e. by 11' December, 2024 10 9"able INVESTORS TD KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS IREI THROUGH ON MARKfT RENUNCIATION I OFF MARKET RENUNCIATION, AN APPLICATION HAS 
tho cralil of their Rights Entitlements by.,., of transfer fr111ll the domat sll!jlen" escrovt a<r:otml IO their demat aa:ount at least one day befora the l!Sue Closing Dato, 10 enable " ch Eligible TO BE MADE FOR SUBSCRIBING THE SHARES OFFERED UNDER RIGHTS ISSUE. If ND APPLICATION IS MADE BY THE PURCHASER Of RES ON DR BEFORE ISSUE CLOSING DATE THEN SUCH 
Equity Shareholders to make an application i' this f"u' a'd this communicatinn sllall se1W1 as an intima1io" to such Eligible Equity Shareholder. in this reg•rd. Such Eli~bla Equity Sharoholdet< RES Will GET lAPSED AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO SHARES FDR SUCH LAPSED RE Will BE CREDITED, EVEN IF SUCH RE WERE PURCHASED FROM 
are also l!ll"'!led 10 ensllft that theiJ demat acco111t, lfetaib ol which hm boon pt.,ided to our COrTljlany or tho Rogistri! aa:ouot is acli'1t to lacililate theafornmentionod transfer. MARKET AND PURCHASER WILL lOSE THE AMOUNT PAID TD ACDUIRE THE RE. PERSONS WHO HAVE BDUGl!T RIGHTS ENTITLEMENTS, SHALL REDUJRE TD MAKE AN APPLICATION AND 
APPLICATIONS ON PLAIN PAPER UNDER ASSA PROCESS: The Appi cation on plain pap!!t. duly si!l"ed by the Eligible Equity SharellOld" intlutf.,g joiut hOlders. in the same order APPL VF DR SHARES OFFEllED UNDER RIGHTS ISSUE. IF THEY WANT TO SUBSCRIBE TD THE SHARES OFFERED UNDER RIGHTS ISSUE. 
and as pe1 speci'nen recorded with hisJher batlk, must reach 1he office of the· Designated 8ra1~h of !he SCSB before the lsS\le Ctosilg Date and should contain the rot1o"•in9 particldars: Fractional Entitlements 

(a) Name of .our Company. being Guja:Jal Natuial R~lm!S t.m:ted; Th.e fqLity Shares a_re being ofte!ed on a rights b~sis to c~isling Eligible EQuity Shareholders ~n the. ratio of 3 (lh'1~el Rights Shares l?r.1MJ1y 5 lfival E~ity Shan!s held as on ~e Retonl 
(b) Name and address ol the Eligile Equity ShareOOlder Including joint holders (io tile $Clme order and a$ per specfmen recorded \Vi1h our Company or the Depository); Date. As per SEBI Rights Issue C1rct.1lars, the tract1onal entitlements ara to be '!lnored. Accordingly, it the sha1ehold111g ot any ol the Eligible Shareholders 1s less than 2 (TwoJ E{!ully Shares 
(c) folio Nllliber {in case o1 Eigib&e Equity Shareholders '''ho hold Equity Stiate.t in i'!ysie:al form as Oil ReconJ OateWDP and Cient 10; or is no1 in lhe muf1iple of 2 ITwol Equily Shares, lbe ftactional entitlements of such Eliigibkl Shatt1holders shall be ignored by roundilg dO\vn of theit Rights Enlittements. Hov1ever. 
(d) Ucept for Application$ on bellcill of the Cenual 01 State Governmenl, the residents of Sikkin end 1he officials appoioted by 1he ool6ts, PAN of the Eigible E1p.1ity the EJigible.Shareholders whose fr.ictional P.ntitJements are being ignomd, will be ·gi'll!o prelP.tential consid1Hation for the Allotment ol one additiGnal Rights SeturitV if 1hey appJy tor 

Sharebotder and fo, each £igible E1p.1ily Shareholdl!f in case of joint name.s. ine$9ettive ol 11le total value of 1he Equity Sl}ares applied for pi.nuant. 10 dis lssue additional Righls Shares ovet and above thett Rights En1i1lements, if anv. Sllbject to availability of Rights Shares in tllis Issue post alklcation towards Rights En1itklmen1s applied tot 
(el Nurri>er ol Equity Sllare. held as on Recor11 Date; for e"n1p!e, if an Eligiltle Equity Shareholder holds 2 ffwol Equity Sllare. such Equity Sharello!der will be entitled 10; fFl\!e) fully paid up Rigllls Share(sl and will also be gi"" a preferential 
(ft Allotment option - t1fiy demateriafised form; conside1a1ion for the Allo1ment of one addiriona! Rights Sh31e if such Eligible Equity Shareholdl!< has aoplied for addi1iona! Rights Shares, <iver and abo"e his( her Righ1s En1illemen1s, subject 
(g) Number of Eguity Shares enti tled to; 10 availabilily of Righ1s Shares in this Issue posl allocatiM l0Vi1a1d$ Rights Entillements applied foe. 
(h) ltumber of Equity Shares.311pied f0< wilflin the ~iglns Entitlements: . . . . . Such Eligible Shareholders are entitled to a1111ly for additional Rights Shire> '"d will b• given Qllferen"' in the Allotment of one Rights Shares, a such Elijjible Sllareholden 311¢y for additional 
(~I Number of adctit1on~ &i11ty Shares. apphed for, ff any (applicable only it entire R1gf11s Entltlement$ have been applied for~ Rights Share.s. subject to aYililabity of Rights Shar8$ in tlis Issue post allotalion tov1a1ds Righi$ Enti1lements apjllied for. HtM-ever, they c-aooot reno111c:e the $anie in fa'ltlur of third panies. 
fj(kl) ~otaall number ofaidEqullyheSltares apl Rpl•d
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fOIOO; E . •• FDR PROCEDURE Of APPLICATION BY SHAREHOLDERS WffD KAVE PURCHASED THE RIGHT ENITTLEMElfTTHRDUGH DI MARKET RENUNCIATION f OFF MARKET RENUNCIATION, PUA SE REFER TD 

•Ot . amount P alt rate o ~ · per quny "''are; THE HEADING TITUD "PROCEDURE f-OR APPLICATION TftROUGH THE ASSA PROCESS* 01 PAGE 236 OF THHETTER OF OFFER. 
(II Delii!s of l!le ASBA Account soch.as l!le SCSB accoun! "utmer. n~ adokes,.od blanch of the.relevant S.CSB: , LISTING AND TRADING OF THE RIGHTS EQUITY SHARES TO BE ISSUED PURSUANT TO THE ISSUE: The exi!lirtg The e.isting Equily Shares are listed 311d 1radd on esE 
(ml In case of non·resrdent Efogible Equity Sbarellolders makmg .an appfocat10n With •n. lnlian address. details ol the NR£rFCllRINRD account such as the IScrip Code: 5t35361 ,.,der the ISIN: INE207HDi>f B. The !<fuity Shares slial be credited to a tl!!llporary ISIN wirit:h will be lroien ,.,Iii the receipt of t11'! final flslil111/ trading appr"'als 

accoon! ~mber,-name, ~dd1ess and branch of tho SCSB \Vllh vihich the ac~mt is marnamecl.. . . . horn 1he Stock Exd1ange. Upon receip1 of such Ii sling and 1radtng approvals. 1he Equi1y Sllares sflall be debited ff om $U:Ch 1emporary ISIN and er edited 10 the 1'11\Y ISfN for the Equity 
(n) A~llousation .to th.e Oesign~ted Brandl ot 1~ SCSB 10. ~lock an amount eqt.kV~lent to the Application '11ooey in the ASBA Acc.ount, Shares and thereafter be availalk for trading and the 1emporarv fSJN shall be permanently deactivated in lhe depository system of CDSl and NSOL 
(o) S1911ature ol tho Ehgilil• Eq,.ty Shareholder tin caso ol JOIOl holdars, to 311pear m the same seqoooco a'd order" thoy a1111ear 1n tile records ol the SCSBI: and DISCLAIMEff CLAUSE Of SEBI· Th l I Off h b a_, · h SEBI · f SEBl ICDR R I · ~ • f' · 4815 ~ I k'- « ' · I •· •- 5000 00 I k' (p) AB suth Eligible Equiry Sharehoiders are deemed 10 have accepied the tollo•IMg: . • e euer o er as not een 1111:11 wn 1n terms o egu at1ons as h"-1 $Ile o issue 1s , "" a ,~ v1111c" 1$ ess t1H1n N . • a us. 

• . . . . . . . . . die . . . . 
1 

. The present Issue being of less than R~ 5,000 lakhs. our Co"1'arrY is in compliance willt first provr.o to Regulation 3 of the SEBl ICOR Regulations and our Comp'"y >itoll file the copy of the 
U \\'9. will no1 olf P.t, set o' nthe1w1s& .11~mf11r any ol the RighLs Eqlity Shares ~~h ~ay be acquired bv. us 11 any 1uns ll~ 01 111~ any cer~u1nst~ces in ~1c~ such ofltt Of sa & 1: no1 Letter of Offer prepered ii accordance '''ith the SEBI ICOR Regulations vrith SEBI for ii formation Md lissemination on the website ot S£81 i.e. wvJw,sebi.gov.in. 

au1ho11red ot 10 any pP.1son 10 whom 11 t:S llfllav1tul to make such offer, sale or «1v11a11on exce4)t under CtVJmstances 11\at t.\ldl res11l1 1n compliance w11h any applicable laws -01 regulations. • . . • . , . . 
'lfe sa!is-fy and each account loi vihich \\'8 n acting satisfies all suitability slaodaids '°'Shareholders in inve3tmenls of ihe lype stmscribad fot hetein imposed by the jtrisdiclion ol otr iesidence: DISCLAIMER CLAUSE Of BSE: tt is to be cis11nctty mderstood that the perm1sS10n given by BSE limited should not. 1n anyv1ay~ tie deemed or construed that the lette1 ol Otter has been 

' . • ' • • _ . . · . . . . • • cleared 01 appr0"8d.by BSE litited; oor does it certify the correc1ness or COf'l1Jleleness of any of the contents of the LetteJ of Offer. lhe Investors are advised to refer 10 the letter of Offer 
11 We ~nderst~nd and a_g~e 1hat 1he R1;1.1~1s E1111Uement and Right~ Et1u1ty Sha~es 1na~ not ~e reoffere~. resold. ph!dg~d or ~1he1w1~ lfansfe:ued ext&pt 1n a.n. offsho1e 11a1~achon 1n for the full text of the "'Disclaimer Clause of sse· beginning on page 223 ot ihe LOF. 
comploance wrth RegulallMS, Or •therv•se pur>uan\ lO an e.empuon from, or 1n a uansae11on not S\lbj<!et to, th• re91$1ra110n '"l'"'""''"t! of the us Securities Act. DISPATC" A"D AVAILABILITY OF ISSUE MATERIALS· In d ,, • ••• SEBI 1~R R I . ~ .. u d ' . I Off he •• 1· . f he ,,.. E . I ' . d h I 
U YI "' I d h 'I f m u _, .. h R. h ,_ . I " he R' h E . Sh ~· .d • us ("f -' • n • '"" '"" ITIW •• w agu at1ons, l•m ~•Nga ~tt!t. "· t ..,.p """' orm, t • .,.ts OU! on1801 ~net., Ol " ""' 
.. e "'' am .. are. en. l ~ p~rso11. 1 • 8'1Y:. Ol v .~ account •• we ~' "' ~ie BiCQU~llflU sue f9 ls ~·~l ement ~nw or l • 19 ts quity ares. QI are, .outSl e t"e. · ·• 11 111' "' aie ~I ' material vim be S«tt} llspalcbed oftt' 10 the Eigibfe Equity Sha111holde1s \\flo "1-111 pr~lided lrubn addn!3S. rn case such Eligible Equity Shareholders ha\'e pro\lided tlwir vaid B•mail address. the Abridged letter 
U.S. PersOll ii$ defined in ( RegtAatton~ t. i~ ~111) isl are ocqlllfllg .1he Rights Enudemeot andf or the R1gh1s £"11ty Sh~1es man offstu~re tramacl!Oll meet1ng_.~he requ11ements ol Regulauons. ol Offer. the Application Fonn. ·the Riflhts En1itlement lttts and other Issue ma1e1ial vim be sen! only 10 1hei1 nid e·mail addm3 and in cast such Eligib!P. Eqeity Sltalllbofdels ha\'! not ptovid11d their t..mail 

II Vie atkno'A1ledge 1hat tbe Company, Its aff1hatcs and otherl V\11ll rely upon the truth and accuracy of the tooogo1n9 representations and agreements. address. lhen the Abridged Lenet of OUer. lhl! Application f0tm. the Rights Entillsmetil Lena and otber Issue mat.etial viii! be lispatdled, 00 a reasonable elf on basis.. to me INian adltesses pf0'1ilfed by them. 
In CllM!~ Whef! Mu1t.iple Application Forms are submitted !or Appl.icat.ions pertainilg 10 _Rights ~titlements c_redi.1ed to the sa~ d~mat account. or in demat ~.uspense escrow aceooot, Furl her, tbt I.tu er ol Ofter will be-SMIJ lispalched 10 lhe Eigille £.quity Shareholders who ha\•a prcvidP.d lntian addrets an6wbo hM made a reques1 in tljs tepid. In case· sud! Eiigilla Equity Siareholdess 
es apphtable. 1nckril111g cases where a Shareholdm submits Application Forms aJong \\lrth a pla11 paper A~licabOn, such Applications shall be hable to be letetled have provided their 1'*1 l!·mail addrtss. 1be le II et of Off111 will be sent only 10 11* valid IN!'lail address and in ase such Eligiblt Etf;iity Shareholdl!rS ha-le no1 ororided lheir e·mail addrtSS_, then 1he l etter of 

Offer 111ill ht dispatched, on i ~sonabft elf on basis. lo 1he Indian addresses provided by them. 

Shareholders can access the letter of Offer, the Abridged l etter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of: 

(I) Our Company at www.gnrl.in; (ii) The Registrar at www.purvashare.com; (iii) The Stock Exchange at www.bseindia.com; 
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlemen1s from the website of the Registrar (i.e., Purva Sharegistry (India} Pvt. l1dat www.purvashare.com} by entering their OP ID and Client ID 

or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in). 

BANKERS TO THE ISSUE: ICICI Bank Limited 
MONITORING AGENCY: Not Applicable 

FDR RISK FACTORS ANO OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALDF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below·mentioned purposes: 

al Frequently asked questions and online/ electronic dedicated Sha®olders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shareholders: www.purvashare.com. 
bl Updation of Indian address/ e·mail address/ phona or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com. 
cl Updation of demat account details by Eligible Equity Shareholders holding shares in physic.al fonn www.purvasharecom. 
di Submission of self·atlested PAN, client masler sheet and demat account details by non· residenl Eligible Equity Shareholders: supporl@purvashare.com. 

COMPANY SECRETARY AND COMPLIANCE OFFICER 
Ms. Barkha Chanderkumar Lakhani 
Ninth Floor, 906 to 910, ANAM· 1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City, 
Gujarat, India, 380006 Email: caf.gnrl@gmail.com Website: www.gnrl.in 
Tel: +91 92654 02633/ 079 3521 9058 

REGISTRAR TO THE ISSUE 
Purva Sharegistry (India) Pvt. Ltd 
9, Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Pare! -East, Mumbai, Maharashtra,400011. 
Tel No.: 022 4970 0138 / 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com 
Contact Person: Ms. Deepali Ohuri SEBI Registration No: INR000001112 

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre· Issue/ post·lssue related matters. All grievances relating 10 the ASSA process may be addressed to the Registrar to the Issue. 1vith a copy to the SCSB, giving full detalls such as name, address of the applicant, 
number of Equity Shares applied for. amount blocked, ASSA Account number and the Designated Branch of the SCSB whees the CAF, or the plain paper application, as the case may be. was submitted by the ASSA Investors. 

Date : December 09, 2024 
Place : Ahmedabad 

For On Behalf of the Board of Directors 
GUJARAT NATURAL RESOURCES LIMITED 

Sdl· 
Mr. Shalin Ashok Shah 

Managing Director 

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis end has filed a letter of Ofter dated December 06, 2024 with the Securities and Exchange Boa1d of India and SSE. The letter of Offer is available on the 
website of SEBI at www.sebi.gov.1n, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors sh.ould note that investment in equity shares involves a high degree .of risk and are requested to refer to the Letter of Offer including the section "Risk Factors" beginning on 
page 20 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an otler ol Rights Equity Shares for sale in any jurisdiction, including the United States. and any Rights Equity Shares described in this 
announcemenl may not be otlered or sold in the United Slates absent registration under the US Securities Act of 1933, as amended, or an ex91p11\ifl\/!Pfil~~ '.~f 'a ~~ti will be no public offering of Rights Equity Shares in the United States. 
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase. to hold nrsell securities. Tliis is not an announcement for the offer document. All capitalized terms used hemin and 

~ujarat N:;~r: ™'"" GiJ'jAff Af ·~NifiiiAL"'"'RES~Q~ii RC"E~s··'("i 'M ITE D 
Resources Limited CIN: L27100GJ1991PLC016158 

Our Company was originally incorporated as Lesha Steels Limited a Public limited company vide a certificate of incorporation dated August 23, 1991, and gor its Certificate of Commencement of Business dated 24th June, 1992 issued by rhe Regis1rar of Companies, Gujarat, subsequently the Company had Change its 
name as "Lesha Eneryy Resources Limited" de!ed March 13, 2008 end lhoreafler the Company again changed its name as " Gujarat Natural Resources Limited" dated March 23, 2010 as provisions of the Companies Act, 1956 and approval granted for the same from Registrar of Companies, Gujarat. 

Registered Office: Ninth Floor. 906 lo 910. ANAM-1, Parimal Garden, Ellisbridge. Ahmadabad City, GujaraL India, 380006 
Tel: +9192654 02633/ 079 3521 9058 Email: info@gnrt.inWebsile: www.gnrt.in 

Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer 

THE ISSUE 
ISSUE OF UPTO 48, 150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER 
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP 
EQUITY SHARE HELO BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 3 .. DECEMBER, 2024 (THE "ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER 
TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE. 

ISSUE PROGRAMME 
ISSUE OPENS ON LAST DATE OF MARKET RENUNCIATIONS* ISSUE CLOSES ON** 

Thursday, 121
h December, 2024 Tuesday, 171

h December, 2024 Friday, 201
h December, 2024 

•Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date. 

·•our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further. no withdrawal of the 
Application shall be pennitted by any Applicant after the Issue Closing Date 

ASBA' 
Simple, Safe, Smart way of Application • Make use of itlll 

•Applications Supported by Blocked Amount IASBAI is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. Fer details, check section on ASSA below. 

In attordanct! witi Regilatlan 76 of lb! StBI H:OR Rag11ini!IAt SE81 cittla1 haling mftrwce llllmb!r SillltHOJDffllD!l2! CIR!P!2".120Jll dattd Janu11y 21. 202-0. SEBI tiittJhr bt.ali!g rt!ai11nte ntmb8i Shareholde1s are fequcsted to strictly adhere 10 these 1ns11uctions. Faiklre to do so colAd result in an Appk ation being rejected, n•ith our C-Omp11ny, and the Registrar not having SJtY &ability to 
SEBl.tlOltflJ,tlRJCIOilllU6712Dlll d•t•d A11111, 202!1. Sllll cillllarhea1in91Uleonet nunter SEs~HlllCfOJOIL2!CIR1Pl2DllllJ8cbtellli'f 6, 202ll, SEm <ircibr btarilg ofttt11etrMJmb!I SIBIJllOJC!llilllll 1Cl~'PJ202Di136 the Sllareholdm. The plain paper AIJlllitarion tonnat will be .. ailabfe on the website of the Registiar a< wviw.ptsVa:sllare.com 
dared .l\Jly 2*, 2020 anl Sllll <i"ul!' bearini rafmnet ""1tb .. SESUHOiCfOJOILWlR1P/21l211633 d!t811 01 Oct el!& 2021 lrt.il•ut•e!t h!raafrer ra!ood ro " "SEBI R¢11 I"" CT•ul•s"I and SEBI 01"1• Our Compaoy, and the Reg;s1re1 lhall not be reSj)onsible ii the Applic;tions are not uploeded by the SCSS or l111ds are not blocied in the Sliareholders' ASSA Attolllts"' or before the J....e C,....g Oete. 
SfBtitfll!DllJASllAllllllliS.'31l/12 r!at!I! llelJ!lllb• 311. 2Dlll. SEBl. liKular CllllCFlll OIU!J20lt dared April 2~. 20n :rd ihe SEBI riuul-. ~,.,;,g "h•n" OJmb!r SEBl.~OICfOIDl21tlRIPl2020/13 cbtBll J~ary 22. 2020 LAST OATE FOR APPLICATION: The last date fDI submission of rile ooly lied in rile Appice1ion Form or a plain paper Application is 20th Oecermer, 2024, i.e .. Issue Closing Oe1a Our Soard 
and SEBl.ctcJla~ bearl!O rert~net rumb!r SEBllHO,ICFO!O!ll!PiCIR.1202217S dated l~y 30, 2022 !Cdlettnefr h~~ftK reftrrad to. a.\ A~A Cutu~rs1. all Shil!tkldas llEis'*~ to~~ an ~pptcabon 1~ 11'i1s Issue art °'any committee thereof may extend the said date for such period as it ma-f detennine from tine to time, subject to the Issue Period not exceeding 30 days from the Issue Operilg Date (ilclusive 
miQ!a1<rdr~1red to lls:t the ASS.A p~cess. Sharl'bold:rs sflculltcarafdlV read the ir01isiont ap~callle rosuch APc:iieruim bdora maling l~es App1:criion lhr1119h l\SSA.. fo1 •1Ms. set Ma~g of .iAppicabon tJr~h tha of t.he Issue Opening Oatel.lt the Application Fonn is not subniued \\1ith an SCSB, t.tilt>aded with the Stock Exchaooe and the Application fi1oney is not blocked \\Tith the SCSB on or before the 
ASSA Precess on page 236-ol the tenei of Oflet ISStJe Ckisillg Date or Stich date .as may be ex1eoded by oor Board or anr comrriuee thereof, the in'fitation to otter contailcd ii the letter of offer shall be deemed to have been decliBBd and 001 
l'toas• 10te thit in accord..:• "ith Re;</alion n~ of the SW ICDR R<gulalions oad •ith the SESI Rip11 ISlue Ciltuh.,, tlw crolt cl Righu foritomenu illd Allo-t ol ~tv Shaesshal bo...r. in demai..iillsid lklatd or any tomminee theftOf shall ho at lileny to dispose of tho Equity 51i..., hereby offered, " sot cot in -. saslsol Allotment" mentioned on page 240 cl the lettCI ol Offer. 
"""""~ ;'1<tording~ Eligble EquilyShaol1Dlri<11.liolding Eq~ly Shaosit,Jiysit.•I f• m asoo lleto~O;teand riesilOU~ of "'b".'ibi>v to {quit~ Sliites i~ this 4.,., .. o11i .. d to forrish tlwdetails olthlir d""'""""I PRO CEO URE FOR RENUNCIATION OF RIGHTS E~TITLEMENTS: !he Eligible Equity ShareholdOIS map•nounte the Rigllts Entitlement~ ere<ired to tlleil 18Spettiw demat actounrs, 
to the Regcslra.< Of 011r ~a11y at least 1Y10 tloiti11g Oays prJOr lo 1he luue Clls19 Dile. lo !Nble tlieuid1 of therr R1jrls Ent!Uemeals m their respes;tire demal «counb ai least one4ay before tile ls.sue ctoqllite. either in full 01 in part (a) by using the secondary market ~lalform of the Slock Exdlanges Uhe ~on Mattel Aenuncialion .. J: or lb) through an oll·mari:el uansler (the "Olt Martet Renoociation"), 
Prior to the Issue Openjng Date,. the Rights Entitlements of those Eligible Equity Sharetiol!Jers, among others, v1ho hold Equity Shares in physical form, and whase demat accounl &11iBg the Rnoor.ciation Period. The Shatetlok1etS shoutd hMl 1he demat Rights En1itlemoo1s creflite'll~ying in hi$Jht1 O\\'A demat accounl prior to the renunciation. The 1rad~ 1t11ough On Martet 
dctaas are not aYailable with our Company or tbe Regisuar, shall be credited in a demat suspense escrow account opened by our Company, Renunciation and Oft fda1ke.t Renunciation will ba sented by transfeuing the Rights Enti1lemen1.s 1t11ough 1he depository mechanisnt 
Please note that ii Eligible E1J1ity Sh:arehofders holding Equity Shares in plrfsic.al fo1m as on Record Date. hir\'t not p1ovided tfle det& of their demat accoootsto oor Co1T41any Of 10 the Registrar, they Shareholde1s may be whjetl 10 atM!1se f6rei9f\ s1a1P. °' local 1a:t or legal consP.quences as -a result ol trading in thi! Rights 'En1i1let11ot1ts. stiareholders v1ho in1e11d to ttade in the Rights 
am reqi.ired to PfO\'ide theS demat accol!'lt details to Oll Company or 1he Registrar not later than two \\'01kiDQ Days priO( to the Issue ~sing Date, i.e.. 17th Deccmb8f, 2024 to enable tho credit ol &11i11emen1s should consul11heir tax ad,lisor 01.stoek-b1obr reg~ing any cost. applitoble 111x:es, charges aad e~pens:es (including brokerage) 1J1at may be tevied fo1 lraditlg in Righ1s En1i1lements. 
tbe Rights Entitleme111s by wa·r of trans lei from the demat sospeosa escrow account to their respetlive domat accooots, at least one day befo1e the l.tlue CIMing Oate. ta.. 19th Oecembei, 2024. ~note thal lhe Righls Enritlemenls Ylhich aie neither IeflOUnced nor subwibed by ihe SMehoJders on 01 befon:! the Issue &iosrig Oilte shal tilpSe aod shall be eilioguisfied ;.her the mue Closing Oaie. 
PROCEDURE FOR APPLICATION : In accol1iatltt \\'ilh Regulation 76 ol the SEBI ICOR Regu!atiDlls-. the SESI Righ1s issue C'1ttulars and the ASBA Citulars, all Sbarehclde1s desi.ing to make an Appli~ticll in Our Compall)' accepts no responsibility to bear or pay any cost, applicable taxes -charges and eJ11eBSe.s (incklding brok_era.gel and such costi will be incu1red solety by the Sllarehoklers. 
this Issue a~e mandatotil~ r~d Joust~ ASBA proctSS. S~arehol~ais sbo11I~ ta!ef~lty im the p1arisions applicabl! to such A#(cations helo1eft making lbe:ir ~!i~n-throu~. ASBA. !or de1ails ot procedure On MaOlet Renunciation ' ' 
IM ~ca11on.1vt 1bt.rns1~1 ~llgibl! Eq111ty Sha11.tiolllfr6 h:ldmg Equrly Siilares in pl\'(Slcal form as on !he Reco1d Date 1.t. Otcember 03, 2024 5ee Ptocedure fo1 i\pplltatai by El1g1bl11 Equity Sharnholdefs hcllfnq The Eligible E11Ui1Y Sharelloldel'$ may renounce the flights Entitlements. credited to their respettive demat accounts by trading( selling them on the sa<:ondsry masket platform of tile 
Equay Sharas m pb.1sital otm 00 paga 232 ol lhe Lener 0 Olfer. . . . . • • . . . . Stock Exchanges through a registered stoclc·broker in the same manner as the existing Equity Shares ot our Company. 
PR-OCfOURE FOR .APPUCATWN_ THROUGH THE AS~.A PROCESS: A Sha~'~"· wislting t• plf1IC,.I~ D rlis fs"" IJlrough 11\e ASSA '"'~1f· IS iequr~ "hr" an ASSA enabled hank •teDnnt inth an In this •011ard, in terms ol provi$ioos o! !he SEBI ICOR Regulations and Ille SEBt Rights i.!sue Circulam, !he Rights Enlitlllments cteditad 10 !he raspective demar accounts M Ille Eligible 
SCSB~ 11'1111 10 m~king lbe ~pphtalm. Sbaf!hct~rs det111n9 10 m~kll in Appl~tiltal 111 this lssce thl®gfl A~~A ptocess, mlJ subm!I the ~pp~tion Form m Jfrtsital mode. lo !h• .Desig~ila ted &~nches of lb!. SCSS E-quity Sharehotders sflall be admitted 1or tracfmg on the Stotk Exchanges under ISIN INE207H200l8 subject to requisite approvals. Prior to the lssoo Opening Date. our Company· wUJ 
or 011hne,! electronic i\ppbtion thiough ihe wahSdaof 1~.t scs.es ~·f made a~dab~ hr such SCSBI foi aui~orum9 ~SC~S ~o block lip~hcai.M ~.kntv pa·1ahle ~n the Apphcala~ lhEir rtSfl~CtM! ASSA Atcounts. obtain the approval trom the Stock Exchanges for trarling of Righ1s Entitlemen1s. No assurance can be given tegE"ding the active or st1s1aincd On Markt!t Renunciation 01 the priai at 
Sha.relktldefs should eRSU~e tlie1 they ha·1~ cone_c~y $Ubm1Ued, lhe Apphcation form end have p10'l1d~d an autho1.1s~oon to the SCSB, ~1a the electronu; mode. for bloc.kmg fu~d.s in the ASSA AcclX.lnt which lhe Rights fntillenl!lnts \\•ill ltade. The details for trading in Rig~ls Enlitlemenls will beas specified by tho Stock Exchange horn time 10 line. 
equivaknl t~ ~he Appici1.l10n Money nientioned 1" the Appkation Form, as the case rRay be, at the tnne of subm1sst011 of tile Appfic:euon. The Righ~s Entitlements are uadabla in d1Mnatari11il11d fo1m only. The market lot jor 1radin:g ol Rights Enlitklments is one R!gJ11s Eritill£-men1s 
Self · Certified Syndi~ate Banks : . , . The On t~arkel Re11t1nciation shall take pf.ace only during the Ren11BCia1ion Pe1iod for On Marbt Renuncia1ion,. i.e., from 121h Oeeembet. 2024 to 1711'1 December, 2024 (both days inclusive). 
For the fist ol b~\s ~tuch ~BVe been notified by .SESI to act as S~SBs f~r lhe A~BA process, please refer 10 The Share-'ioldert hnldi(ig the Rights En1itlen1ents \VhO desire 10 $P.!I their Riglt1$ Entilien1en1s \Viii ha't't to do so th1ough their regi:>1e1ed stock·brokeri by iiuoting lhe ISIN INE207H20018 
litlps:lh•ww.sel>i.gov.rnlsebrw•blother/Other Acuon.do? rloRetogn1sedfp1• yes&iltmld• 34. . . . and indicaling the details of the Righrs Entitlements <Irey intend to trade. 
APPLl~ATION BY EllCIBlE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM : Please note t~at rn acto!dente With Regulauoo 77A of t~e SE81 ICOR Regulaoons The Sharelwlders coo plate Older tor.ele al Righrs Entitlements only to the " tell! of Rig!lts Entitlements available ;,, their demat a<:Cll"'11. 
reecl with the SESI Rights Issue Circul..,, the crelrt ol Rrt#lts Entrtlemcnts 111d Alkltment ol f<i~ty Shares sheU be made 11 dematenahsed 100\1 only. Attor~ooly, Ehgille Equny S!ierehold"" . . . . • . • 
holding Equity Shares in physital iotm os 11'1 Record Date and desirous of subscribing to Equity Shares in this Issue are ad\'ised 10 furnish the deiai1s of their demat account to the Registrat or our Th~ ~n Ma1k~t ~enunaation shall take pl~ce elcctron1cat1y. on set;ondarv market platfonn of SSE u~der automatic ~rder matching mechanism and on . T ~ 2 rolling setl&ement 
Coltllany -at least 1v..-o VI Citing Days prioi to tha Issue Closing: Oate, 10 enable the credil of their Rights Entitlements in I heir respec:iive demal accounts at least 008 day before the Issue Ctosing Gate. ~asis , where T. refers to ~ date of tradmg. The transactions \VIII be settled on 1rade·tor·trade basis. Upon cxewuon of the 01det, the stock·broker w1ll 1ssue a contract note 
ALLOTMENT OF THE RIGHTS EOUITY SHARES IN OEMAIERIAUZE.O FORM : PLEASE NIJIE THAT THE RIGITTS EOUITY SHARES APPllEO HJR IJHHIS ISSUE CAii BE ALLOTTED ONLY IN rn actorda11te wrth the_<"iinrcments of the Stock Exchenge and the SESI. 
OEMATER!ALIZEO fORM ANO TU THE SAME OEPOSllORV ACCOUNT IN WHICH OUR EOUllY SliARES ARE HELD BY SUCH INVESTOR ON THE RECORD DATE i.a Ommbei 03, 2024. Ott M8Jkct Re~unt1ati0n . . . . . . . .. 
OISPATCH OF THE ABRIDGED LETTER OF OFFER l"ALOF"l ANO APPLICATION FORM : The Oispatth ol the ALOF and Appfication Form !or the Issue was COrt1lleled on The El1g1ble Eql:'ty Sharellolders may lllflOUllCO the R1gilts Entitlements. credited to their respecttvn dcmat accounts byway ol an Olt•martet translei through a deposnory partrcrpant. 
Oecernber 06 2024 by the Regisirat to the lssu&.. The Rights Enll tllllTi[lnts can be uansfe,1ad 111 derriateriabsed fo1m only. 
CREDIT Of RIGHTS mmEMENIS 11 D!MAT ACCDUJIS Df EIJGIBlE EOUITY SHl!EHDLDERS ·, In 21, 01111,., •ith Rigrlarion 7IA ol !lo SEW ICilR R'lluial<ns raid •ilh ti>! SElll R~hl! hs" Cimk11. th! Uldir ol Eligible Equity Shaieholders "" iequesiotl to ensur• that renun6arioo thro"!lh off-marter rransler is tompleted. in soch a manne< thai the Rights Entitlements .re credited to lh<l demat 
R'SJhl.$ Etrtil!IJl!M.ts an~ AlbtiM!!I of £4,uily Shares shil't bt mide hdanaieiia'iied lcwmwlt. Prios to lbe lsS>Je ~erin;Oa!a, tut Co~a:'lf shil1 G:efrl l~ellldlts Enii~n!s lo m ltte demat atoounistl lh! El;g~le f.l!uky Sh!'.eboHEfs a<:coun1s of 1he Renouncees on 01 pr101 to 1he tS&Ue Closang Date to enable Renounetes to sobsc1ibe tG 1he Equity Sha1es 111 cbe lssue 
hddi:Jj tlo E<11i~ Sl!a•s in rl""l!rialis<d fQ inl 60 1 d8'il sU3[l!nlt tS<ro• •:t•unl ~""rti GUJAR.AT NITUR.AL RESDURC!S llllllED.itE ACCOUNT or•nid lrt o• C'mJlin~ for rho !li~b!e E<11i~ Th• Shaiel1olde1s hotring the Rights Entitlements who desire lo lrilllsfe1 rhei1 Rigtns_ Enri tlements will have .10 do so liv11ug!l their depository par_ticipa111 by issuiog a deliwry instrucliM 
S!.!oholrle• lllidl wo:ld <0111>ri>! Ri;hls EmiUonens nlati"I to I~ ~uny Sh•es hlldil tlo ett•mt ,1 ti. IEPf illlllllny; • lbl tre d!mit atcron1' of tile Bili~~ E<11i~ Staoho1;, .. hith,. &..,n" Wl!le:del tw debn" tr!dn <hp quuung the ISIN 1.NE207H2001 B. th• de~arls at the l~u~r and rile d• t.aas ol t~e Rights Enutl•m.ei~ts they 111tend ro uartSfe<. Tire buy" a~ th• R~hts EntrtlemOlllS (nnles< already hiWll'!I 
o1 ;h: !:qu~y Shires w~ are hfug in tilt lll(:iti;;ed su~e;w 1:c:ou111 lildnfug thm flllllllll to RtiJ~tlln 39 of tile ~81 lislm; Rtgtlaboml ,f dela& of wh~h are 1:ni;klible with GU! Calli31ff 11 YMh 11i; Re,strif on 1hr grv~n a Standing 1ee.e1~t ll'lt~ruc1l0nl has to issue a rece1pl 11'1$ln1ct1on slip 10 1he11 depoSttoty oa111c1pan1. The Sh9rehold~r$ can 1ransfer R1gh1s En111J:e1nen1s Otlly 10 1tie extent of Rights 
fllc«4 Da•: ~ ltl fiiunv Sh•"~.~ by El~itJe Eiiuny Sh .. hrl.dm hddhg Eqipy Sh"" ii pi7{•i,.l lorm " "fl<c«j De• wl>!o <lltli~ ol d""" •tco:nu ., not p101irifd ~1Eli!ble !qritr Shirehdd~s tto• Cclllf"111 or Registrm; En1nlerne~1S "''~'ble rn 'herr demat. account-_ . . . . . . 
or I~ Oldil ol lhe Jfghts Emitt...,.11 owmol'm•"'rlll•iil¢ 0 ~I ihe 0.,.,h; M rho fiiuny si. .. """'llt '""' rf1t1ull. indllli>j inr tOlllt proreeli'!l~ ~ <nr. 0 (I) oon·il~iwtiini eqrity shlld!D~os il lhe IA:i•d Slitt• The rt.tailed rules to• l!an$ler ol Rights Enutlemenl• lhruugh ofl·morket transfe< shell be as speer Ired by the NSOL •nd COSL ham tr'"' lo trme. 
Eligible Equity Sllareholders ilre requested to provide releYant details (such as Clljlies of ielf·attested PAN and tli.ent master sheel ol demat account e1c.. detiiW record.$ confirming the legal The instructions for tiansfer of Rights. Entitlements. CM be issued du1ing the V.'Orking hours t1f the depository parlicipants. 
and benefit:iel ownersflip of their "'l'eclive Equity Sil...,) toour CO/f4>aoy or tlle Registraf not laier tllan tvio Vlrning Oa'P prior to the Issue Closiig Oat< i.e., bj 11' Jletember, 2024 to •nable INVESIORS TO kl ND LY NOTE TltAT AFTER PURCHASING THE RIGHTS ENTllUM!NTS IREI THROUGH ON MARKET RHIUNC!ATION I Off MARKET RENUNCfA !ION, AN APPLICATION HAS 
the trerfl of their Rights Entitlements by viay of trensfer from the demet sta11Cose estrot< e<tount to theit demat ea:ounl er leBSt one day belore the Issue Closing Oat< to eoable sudl Eligible TO BE MADE fOR SUBSCRIBll4G THE SHARES OffEREO UllOER RIGHTS ISSUE. If ND APPLICATION IS MADE BY THE PURCHASER OF RES ON OR BEFORE ISSUE CLOSING OATE THEN SUCH 
Equity S!iereholdcrs to make an epplication in tlis Issue. and rllis tommuoitation shell serre as an intimation to suth Eligible Equity Sharcholdm in rllis regard. Suth Eligible E<J~ty Sharehohfers RES VllLL GET LAPSED ARO SHALL BE EXTINGUISHED AFTER !HE ISSUE CLOSING DATE. NO SHARES FOR SUCH LAP SEO RE Vllll BE CREOllEO, EVEN If SUCH RE WERE PURCHASED FROM 
are also requo~ed to CllSIP tllat their demat atceoot, details of wlich h..,, been PIO'ide<I to our Con11eny or the Regi•trar aa:ount is atfrre to latili tate the aforementioned transfer. MARKET ANO PURCHASER Will LOSE THE AMO UNI PAID TO ACQUIRE THE RE. PERSONS WHO HAVE BOUGHT RIGHTS ENTITLEMENTS. SHALL REOUIRE TO MAKE AN APPLICATION ANO 
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: The Appi ta1ion on plain paper, duly signed by th<l Eligible Equity SJlalclloldcr including joint holders. in tlle.sarne orrlor APPLYFDR SHARES OFFEREO UNDER RIGHTS ISSUt IF THEY WANT TO SUBSCRIBE TO THE SHARES OFHR!O UNDER RIGHTS ISSUE. 
and a.s per specincn recorded with his/her bank, must reach the otfice of the Oesigna1ed Branch·ot the SCSB belore the 1sst1e Clo:OOg Date and should contain the foll1M•ing patliCt.d81'$: Fractional Enlitlementl 

(a) Name ot '"'Company, being Gui31at Natural R,..uta1s liniled; The Equity Sha1es ""being ofle'.ed on a righrs b~sis 10 t'.is6ng Eligible Ewity SJlareholders in 1he. iatio of 3 (lhr~el Righrs Sh3res tor_ ""'Y 5 I Five I E"'ilv SJlar,. held as co t~• Re<ord 
(b) N.ame and addiess of the Eligible Equii-y Shareholder including joint holders (in the tame order and as per specimen mcotded l\tith our Company 01 lhe Oepositoiy): Oete. As per SEBJ Rights ls.sue C11cule1i. tl1e ffact10Bill enltllements are to be ignored. Accordingly, 11 the Jha1eholdirJg or a;ny of 1he Eligible Sllclreholdm 1s less than 2 (Twol Equ11y ShJres 
(c) f.olio Nllllbnr fin case of Eigibte Equity Shat!ttGtders \\•ho bold Equity Stiam in phy'$ital form as on Rl!CQtd DaleWDP and Cillnl ID; or is not in the multiple of 2 tTwol Equity Shares, lhe lrilttiooal entitlements ol such El•gible Shareholdets shall be ignored by rounding dawn ol their Rights Entitlements. However, 
(d) Except for Appliutions· oa behall ol 1h11 Cen1ral o< Slate Governmen1, 1.he. raside111s of Sikk:in and 1he officials appointed by 1he COUllS, PAN of lhe Eigibt!l ECJJily the Eligible Shareholders whose fractional entitlements are being ignored, will be given preferential consideration for the Allotment of one additional Rights Security if they apply for 

Shareholder and fat eatll Eigibkl EQUily Shamholdec in case of joint names. intspective ol tbe 1 01~1 value of lhe Equity Slr.ues applied for fltMSilatll I& 1his lssue additional Rigtits Shares over and above their Rigtlts Entitlements, if any, subject to availability of Rights Shares in this Issue post allocation 1ov1ards Rights Entitlements-applied for. 
(el Hurmei ol Equity Shares held as on Retonl Oare: For exampl~ ii .. Eligible Equity Shareholder holds 2 tTw•I Equity Share. well Equity Sllarellolder will be eotitled to S tfivel fully paid up Rit#lts Sharel~I and will also be given a preferential 
(0 Allo1m11nt option - -O~y dema1e1ialised form; coBSidc1ation for Ifie. Allotnlflnt ol ooe addi1ional Rights Share it such Eligible Equity Sha1eholdl'f has applied fo1 additioool Rights Shares, -0•1er and above his( her Righ1s Entitlements, Sllbjett 
(g) Numbei of Equit'( Sh~tes: entitled 10; to availability of Rights Shares in this IS3Ue post allocation towards Rights Entitlements applied tor. 
(h) Numbl!f' of Equity Sttare.s ac>plied fOf wilhin lhe Rights Entillemerlls; Such Eli!J!l!le Sharehold11rs art 11ntitied to apply tor additional Rights Shares and '!\'ill be given pmfe1enCfl i'l lhe Allotment ol one Rights Sh318S, if such Eligible Sbarehold9'S apply for addi1lonal 
(ii Number of additional E:qlity Sha1et applied for. if any (aPOlicable otlly ii enlire Rights En1illemen1s have been aPJllied for~; Rights Sba1es,. subject 10 avaihtbity ol Righ1s Shares in this Issue pos1 allocation t1V1111ds Rights Entitlernen1s applied for. "°'\'Elver, they cannot renounce rite some in favour of 11\ird p-a1ties: 
fj(kl) ~toll numbei ·~~quityheS!i""' •1~Rplied1010001: E . ._ fOR PROCEDURE Of APPLICATION BT SHAREHOLDERS WHO HAVE PURCHASED THE RIGHI EllffilU.IElff THROUGH ON MARKET REIUICIATIOH I Off MARKET RINUNCIATIDN. PLEASE REFER TO 

rot•. emtlUOt p ... •t t rateo '· . per riurty ~·91•; !HE HEADING Tin eo "PROCEDURE FDR APPLICATIOfl TllROUGH !HE ASBA PROCESS" ON PAGE 230 OFIHELETTER Of Off ER. 
(II Details of the ASSA Actau?t such.as the SCSS atcoun! numb.,, •"""; ad"?"ss and branch ol the '~ant SCSB; LISTING ANO TRADING OF THE RIGHTS EOUllY SHARES TO BE ISSUEO PURSUANT TO THE ISSUE; The existing The existing Equity Sha<es are r.sted and traded on SSE 
(m) tn ' "'°of ""'""'dent Eilllrhle E<1<1rty She"'1old"' makrog .an applitahon vnrlr •n. lnrian add•,.~ details ot the NRE/fCflRlllRO actouot wth ••the !Strip Corte: 5135361 ooder the ISIN: ltlE207H0101 s. The Equity Shares sbaR be credited to• tempo18ry fSIN which will be frozen witil the receipt of th<! final listing/ trartlng approvals 

&ccc.i~l n~ml>ei, naine, ~ddiess ilml branch of lfle SCSB \Vlth "'hu;h the i1c'°1.11t is ni8'1'1tained;. . . . from the Stock Exchange. Upon reooipt of sm:h fisting .and 1rading approvals. lhe Equity sruues shall be debited from such temporary ISIN and c1edited lo the now ISlN tor 1he Equity 
(n) A~thonsahon 1o th,e Oesign~ted Branch of th;e SCSB 10. ~lock an emount equrv~lenl to the Apphtallon fi1oney 111 lhe ASBA Acc~n:t; Sha1os and tfiereattet be a1Jailable for trading and 1he tcmpo1a1y ISIN shall be permaoontly deacti•iated ii 1be depOsitory system of CDSL and NSOL 
(o) Srgneture ol the Ehgible Eq1Jty Sha•eholder (m case of 1ornt holdeis. to 6j)pear m the same sequen .. and order as the! 'Pl''" m the records of the SCSSI: and DISCLAtME" CLAUSE Of SEBI· Th L f Off ,_ b lit d ·~ SEBI . f SEBI ICOR R .... . he . f. . 4815 ~ I kh h' b · I h R ,~0 00 I kb 
( ) AU such Er-ibte E uily Sti8leholders aie deemed to have acce ted the fo!IM n · • & an.er o er '""s l'lOI een e Whu 1n tetn'1 o egllldt1ons as 1 sue o 1$$UG 1s .111 a s "'' 1c 1s 11ss t an s. auu • a s. 

.. , P "V q. • p g; . • . . . . . • . The presant Issue ·beiflg of loss than Rs. S,000 lakhs. Ot11 Company is in compliance vli1h first p1o'liso to Regulation 3 of the SEBI ICOR Regiilations and our Comp.any shall file the copy ol the 
U We. will flOI otfer, sel or othe1w1se .u~mfer any cl Ille Rtghts Eqlity Shares ~~h ~ay be acquired by us II any 111nsd1ct11J1.1 o1 unde.r any c1r~umst~ccs m M11c~ sooh offer Ol' sale I~ not Let1e1 of Dffl!r pt1!pated i1 accordaoco \Vith the SEBI ICOR Regula lions Yrilh SEBI for infonna1ion and dissenlin.a1io11 on the websi1e of SE81 i.~. wv,w.sebi.91W.in. 

ainhonzed or to arrv persoo to wbom 11 i:s. 1.11l8'11ful to make such offer, safe or 11vita11on e:xcep1 111des c:wwmsteooes that will result 1n compba11ce w11h any applicable le•NS or regulatiOns. , • . • , . . 
Via satisfy, and each accoum for viblch \\'e are acting satisfies. all suitability standards for Shareholders in investments of the type sltlscribed for hereli imposed by the jllisdiction ol Olf residence. DISCLAIMER CLAUSE OF ~S~: h 1s to be ~t1ne~y undef$tood that the pe1m1sS10n given by BSE l 1m11ed should not. In .anyway, be deemed 01 corrstrued. 1ha1 the letter of Offer Ii.as been 

, . . . . . • . • cleared Ol app1Md by BSE l.J'ni1ed; nor 6oes 11 certify the conectness or t0fl1lletene$S of at1y of the contenlS ol the Leiter of Offer. The lnvts101s are advised to refer 10 the letter of Offer 
1J "'e ~nderst~nd and agr~e that the R111~ts Entitlement and Right~ Equity Sha~es may not ~e reoffllfe~. resold, pledg~d or ~therw1~ rransferrod except 1n a.n. offshore transaction 1n for the ful texl of lhe ... Disclairner Clause of BSE" be9irini1l9 on page 223 of the lO-F. · 
complrante with Regulations, or otherwise pursuant to an exempbOll lrom. or rn a trMlsattlDn not sullJO<t to, the rcgrstranon reqinromonts al rile US Se<:untres Act. DISPATCH ' NO AVAILABILITY OF ISSUE l'ATERIALS· ~ d "" " SESI IC1lR R .. ,. ~Ab" d Le I Off '· '· I' · F L."""' E ' I t Le d ' I 
U 

VI ~ f . d h ·f 1. Al JJ _.,., . . h Ri h En. 1 rJI bll R' b E . Sh :..• .d h US ("i •1 ~. . " . • . , acco1 ance \\111.1 u1e eg111ation:s. 11 111;'. rr11ge ties o er, t111: ~P 1c11t1011 orm, 11~ ''¥'Is ntll erne11 tier il!I otuer ssue 
• a 1.11 am .. are; an. 1 ~ person. 1 • 311V~ °' v .~ .actounr •. we .. ,"' ~18 atqu~nng sue 0 ts ti.t ement ~t'I -0r l . ig ts qunv ares. Ao' are, ~ts:i. • 1 e. · ·• ~1 athr aie ~1 a materi11I v1ill be S«rtJ iisp-,1tcbed odJ to Ifie B;ta Eqii1y Shareholders \\tlo BM $1fO'lided lmbn addre-ss. rn case sur:h Eligible Equity Shareholders hB\'e pro\ided their viid e·1roii address. lhe Abridged letter 
U.S. P91soo as def1ood 1n ("RegUlabOn~ t. a~ ~111) 1$} are acqumg .the Rights En111klme111 and( Of the Rtgh1s flJlllY Sh~res tn an olf.sti~re uansacuon meiltll'l91~he 1eqt111ements ol Ri!~lahons. of Olfer, the Appf!Ciltion Form, the Rights Entitlement letter and other Issue materiill will be senl cnly 10 theii yafd e·milil address and in .use such Efigible EQtity Sbareb6s ha\'e oot ptevided theii e-mail 

11 Vie acknowledge 1ha1 tile C-0n'J)any, 1ls af fd1ates and OllW!rt ~·Ill mly upon the 1rulh a11d accurar.y -Of thP. fotego1ng tep1esen1a11of1s a1)d ag1ee1nents. ad&ess..1hen the Abridged leller of Otter, the Appliciltfon kmrii 1he R~hts En6lfen:'l!lt letter end ettfler lssu.e material Y1ill be tispitcfled., on a re11sonabfe effort basis, to 1be 1°"'1 adlhsses prO'fided by them. 
In ca$P.~ Wher~ fllul~iple Application forms are submitted ~or Applieat.ions peitoining to .Rights ~nti1lemeni$ credi,ted to the same d~inat ace:oun1. or in demat ~uspense escrovi accol}lll. Further. the letter ol Olfe1 v1ill be Stilt/ dispatched to the Bgiile Equity Stuneholders who flav.c provided lruian idd1ess and Yi-flo hrre made a reques1 in ibis regard ... case web Biglblc Equity Stiareboldea: 
as 8'1Phtabte. 1ncfudin9 cases where a Shareholder'$ submtls Appficaltl)rl FiJnns aloog \V1th a plain paper App8call0f1, Stith Applit:a1K1ns shall be II able lo be 1etec:ted have provided lheir raid a.mail add1eu, the ltlttt.ol Offer 111111 be sent only to 11wi valid Hnail address and in ase such Eligible E!Jlity Sharetioldcrs hire· not provided their e·mail ad!lres.1, then the lettet of 

OUe1 'IJill be dispatched, on a reasonable effort basis, to the Indian addfesse.s provided by 1bem. 

Shareholders can access the Letter of Offer, the Abridged letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of: 

(I) Our Company at www.gnrl.in; (ii) The Registrar at www.purvashare.com; (iii) The Stock Exchange at www.bseindia.com; 
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e .. Purva Sharegistry (India) Pvt. ltdat www.purvashare.com} by entering their DP ID and Client ID 

or Folio Number (for Eligible Equi1y Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on 1he website of our Company (i.e., www.grnl.in). 

BANKERS TO THE ISSUE: ICICI Bank Limited 
MONITORING AGENCY: Not Applicable 

FOR RISK FACTORS ANO OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS AND HELPLINE: The Investors can visit following links for the below-mentioned purposes: 

al Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application process and resolution of difficulties faced by the Shamholders: www.purvashare.com. 
bl Updation of Indian address/ e·n\ail address/ phone or mobile number in !he mcords maintained by the Registrar or our Company: www.purvashare.com. 
cl Updation ol demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com. 
dJ Submission of sell-attested PAN. client master sheet and demat account details by non- resident Eligible Equity Shareholders: support@purvashare.com. 

COMPANY SECRETARY AND COMPLIANCE OFFICER 
Ms. Barkha Chanderkumar Lakhani 
Ninth Floor, 906 to 910, ANAM-1 , Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City, 
Gujarat. India, 380006 Email: caf.gnrl@gmail.com Website: www.gnrl.in 
Tel: + 91 92654 02633/ 079 3521 9058 

REGISTRAR TO THE ISSUE 
Purva Sharegistry (India) Pvt. Ltd 
9, Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel · East, Mumbai, Maharashtra,400011 . 
Tel No.: 022 4970 0138 / 3522 0312 Website: www.purvashare.com E-mail ID: newissue@purvashare.com 
Contact Person: Ms. Deepali Dhuri SEBI Registration No: INR000001112 

Investors may contact the Registrar to !ho Issue or the Company Secretary and Compliance Officer for any pro· Issue/ post-Issue related matte<s. All grievances relating to lh• ASBA process may be addressed lo !he Registrar lo the Issue, with a copy lo the SCSB, giving lull details such as name. address of !he applicant, 
number or Equity Shares applied for, amount blocked, ASBA Account number and the Designated 818nch ol rhe SCSB whe1e the GAF, or the plain paper application, as the case may be, 1vas submitted by !he ASBA Investors. 

Oate : December 09, 2024 
Place : Ahmedabad 

For On Behalf of the Board of Directors 
GUJARAT NATURAL RESOURCES LIMITED 

Sdl· 
Mr. Shalin Ashok Shah 

Managing Director 

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer dated Oecember 06, 2024 with the Securities and Exchange Board of India and BSE. The Letter of Offer is available on the 
website of SEBI at www.sebi.gov.in, website of Srock fxchange where the Equity Shares are lisletl i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk and a•e raquested to refer to the letter of Offer including the section "Risk Factors" beginning on 
page 20 of !he Letter of Offer. This announcement has been prepared for publication in India and may no! be released in the United States. This announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this 
announcement may not be offered or sold in the United States absent registration under the US Securities Act ol 1933, as amended, or an exemption from registration. Them will be no public offering of Rights Equity Shares in the United States. 

• financialexp.epaR[;in •• • ~·· • 
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capital~ed terms used herein and 

~ujarat N:;~r: ™""" GU'jARAT"'NiTURALM·,RESO~ff R~C-ES •P[i'M ITE D 
Resources Limited CIN: L27100GJ1991PLC016158 

Our Company was originally incorporated as Lesha Steels limited a Public limited company vide a certificate of incorporation dated August 23. 1991, and got its Cortificate of Commencement of Business dated 24th June, t992 issued by the Registrar of Companies. Gujarat, subsequently th• Company had Change its 
name as "Lesha Energy Resources Limited" dated March t 3, 2008 and thereafter the Company again changed its name as " Gujarat Natural Resources limited" dated March 23, 20t0 as provisions of the Companies Act. t 956 and approval granted for the same from Registrar of Companies, Gujarat. 

Registered Office: Ninth Floor. 906 lo 910, ANAM· 1, Parimal Gardan, Ellisbridge, Ahmadabad City, Gujarat, India, 380006 
Tel: +91 92654 02633/ 079 3521 9058 Email: info@gnrt.in\Vebsite: www.gn~.in 

Contact Person: Barkha Chanderkumar Lakhani, Company Secretary & Compliance Officer 

THE ISSUE 
ISSUE OF UPTO 48,150,987 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH ("EQUITY SHARES") OF GUJARAT NATURAL RESOURCES LIMITED ("GNRL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 10 PER 
EQUITY SHARE ("ISSUE PRICE") FOR AN AGGREGATE AMOUNT NOT EXCEEDING RS. 4,815.10 LACS TO THE ELIGIBLE EQUITY SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF 3 (THREE) PAID UP EQUITY SHARES FOR EVERY 5 (FIVE) FULLY PAID-UP 
EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. 3" DECEMBER, 2024 (THE " ISSUE"). THE ISSUE PRICE IS 1 TIME OF FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAPTER 
TITLED "TERMS OF THE ISSUE" ON PAGE 227 OF THIS LETTER OF OFFER. #ASSUMING FULL SUBSCRIPTION OF THE ISSUE. 

ISSUE PROGRAMME 
ISSUE OPENS ON LAST DATE OF MARKET RENUNCIATIONS* ISSUE CLOSES ON** 

Thursday, 12th December, 2024 Tuesday, 17th December, 2024 Friday, 20th December, 2024 
*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date. 

• •our Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 (thirty) days from the Issue Opening Date. Further. no withdrawal of the 
Application shall be permitted by any Applicant after the Issue Closing Date 

ASBA " 
Simple, Safe. Smart way of Application ·Make use of it!!! 

•Applications Supported by Blocked Amount fASBA.1 is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below. 

In aocoroanre witll Regihtion 76 of Ile sEBl ICOR Regula11""' S!BI ''°"" leering ref""'" wmw S!BlillOICRl1Dll2I CIR'P12()21)/13 dat<d .Jan,.r 22. 2020. SEm ci•u~r b,.r<g rel-• mmbo Shareholders are n>queslOd \o strictly adhere to 1heso instructions. failllre 10 do so coo.Id result in an Application bOllg rejected. with our C-Onopany, and lhe Registrar not ba"ling •"! i abilily IO 
st811~01Cfll<tlRJC!OllllU67/202() diled Aicl 21, 1020, S!BI ciro.i" hearing re~renre nunte1 SESURO.tf0J01l2JCIRl1'11020178~ellla) 6, 2020. SEm ciroik1 btamg refuau:eoomw S!BllHOICRl101l llCIR/PJ2020<136 the Sru11ehofden. The plain papllr Alllllicaiion lorm.31 will be .,ailab!o on the website of rhe RegiS11'11 a11wrn,p11<11asllare.com 
d•"d Jllly 24. 2()20 and Sllll <imilar be•i111 ref«01ce minb• SEBllHl)/Cf0101l1JCl!lol'/202ll633 4ued 01 Ocro<" 2011 IC<il"'"°" t.reafter ref•od 10 " 'SEBI Ri;us I""' Ci1<ul0>'I and SEBI Dmil• 01.f Company. and th• Rogis11ar sllall 001 be reSjlomible ii lfle Applications m no1 uploaded by the SCSB or foods"'"" blocml in the Sllamholdcr<' ASBA Acco111is oo ocbel"' Ille 1s .. e Clcsilg Dale. 
SE811tfOJ~tASBA11/1009J30lt2 daud illC1111b• 30. 1009, SEBI <iwl• ClillCRJI OIU1120ll da"d April 19.1011 i<d 1fle SE8101<ul" ~"'i>J "'furenre numbu SEBl~01tfl>l!1'2'1:1RIMll20l13 dilei J~'! 21, 2010 LAST DATE FDR APPLICATION: The last dale 10! suhmission of lfle " Iv tiled in 1he Applicalion form or a plain paper Applica1ion is 201h Oeconmer. 2024. i.e .. lssu• Closing Date. Q,. Board 
am! SEl!l.criofe'. be<11:g re~ren<0 wmb<r SEBllHOJCf0101lUl'ltlR!2011f75 dotol flay 30. 2022 ICrlle«"'~ h~e;.fi• referred "·" ASSA t1•"!'•'l. all Sh.rrt.lilefs das110J "!"'l:e" ApplC1bonon Ibis IS1uea1< or "'Y com1ninee lheteof n1>y e11ood thesaid dare for sudi period as il m>y d81.,mine from rine 10 time. subjec110 1he lssoo Period not e•ceeding 30 days from the Issue Opening Dai• ronclusive 
mi<d""1~"~!"1°"' "use the ASBA p~ces< Sh;rmolrllo sllrlu~'3reldiy rer.l 1hel'Ol1•onl3pi1iclille r., .. h A~"'1"" helore milmg rher App!ciloon lhrOJgh ASBl for limits'" Ma mg of aiAppitllJOn IY"'1Jh tlo of rh• lssua Opering D31el.ll the Applicarion fOfm is noi sullmined with an SCSB, L!)loaded with the Stock Elcbang• and rbe AP11lica1ion Monty ~not blocked with 1he SCSB on 01 before th• 
ASS!\ P-recess onpige 236 of 1he lelim of Offer. tssue Closing 011e ac :$UCh d111e ~s may be e•U!nded 11~ our Boa1d 01 any cou'll'l'iuee 1he(eof. the in!fl1a1ion 10 olfe1 tontained ii 1he 1.eUef of olftt shalt be dP.erned 11> ha11e been declined Md ou1 
Pfeaacotc that in aoco1dn:e mih Regd;t1inn nA of the stat ICOR Regulations re-ad \\\th the SEW R'dlts Issue Circulat, IM<redt ot Rigl!ts Entitlemcntt and Allotmetn ol Equity ~s $hal bemic in dcmateria1$id Boattl or any eornmittee thete0t sl1all be at lletty to dispose of 1he £q11i1y S11ares he111by oflettod, as se1 out ii w. Basis: of Allol/ltel'lt" men1ioned on page 246 ol the te11er ot Offer. 
lollllar.ly.kconling~. El¢1e Equity Sharehold1nt.fding E!fllily Sharasilpllyoc.al fcmi as M RecOJIOale and dosi;oo~ of "'b~ibilq ID ~ly Sllites inthis ~ .. a11 l<liired" lullis> lllt o:.tais oftll!ir d.,.1 accm PROCEDURE f OR RENUNCIATION OF RIGHTS ENTITLEMENTS: The f.ligible E11uity Shareholders onay n>nounce lhe Righ1' Enlille<11e!lls, <redited to their ltSpetti" den~I accoonls. 
to the Reg1sirarot 0111 CUqlany at !Past rm Womng Days pr~ to the Issue lllsrq Data. to llllble thect!dt ot the:r R1"113 £ntitlcm1r1ts m th!ir raspectrre doma1 ~counts at le.a.st Medi( before the IS3ue ctoq&te. eilher in full oi In pafl (a) by using lhe secondiiy marbt platform of lhe Stock £xdiiJ!l~S Uhe ·on Millkel Renunciation ·1; w lbt through an off.made! transfer (the "Olf Market Renuncfalion"), 
Prior to lho ls:suo (lpening Oate. tho Rigtus Entille:n1en1s of lhose Eligible Eqiity Shareholdets, among 01hers. who hold Equity Shares in physical form, and whGse demat actount du1ioo the Reoonciatioo Period. The Sharehotder5 sho!Jd hM lhl! demal Rights Enli11Cfnerlls crediledllying in his/her own demat accounl prior .to lhl! renuncia1M>n. The 1rades through On Martel 
details a1e not available vnth our Company 01 the Registrar. shall be credited in a demat suspense escrov1 account opened .by our Company. Renunciation and Oft ti\a1ket Renunciation wil be senk!d by transtening the Rigb1s Entitlements through ihe depository mechanism. 
Pl1!3$8 no1e that ii Etigible E11Jity Shareholde1s holding Equity Sharu in physic.al lo1rn as on Re«11d Da1a,. l~'f not 91ovided 1he detais ol their dema1 acc:omtsto our Conciany Ol II> Ille Regisoaf, they Shareholders may be subpecl to adv.e1se foreign,. state Of local ta• or tegal consecp.1e11ces as a resllit of tradi()IJ in the Rights £ntitlenients. Shareholdm 111'10 intend to trade in the Rights 
ai-t required to pta¥ide U1eir demat aa:oont detais to oui Cornpany or 1ht Ri!gistlar no I la tat than t~·o l\101king Da·,-s plillf ti> 1he Issue Oosing Dart, i.e., 17th December. 20'24 10 er1able the credil ol Entitlements should consutt their tax advisor or-s10,k-llrol:e1 regarding any cost. applicable tales, tbarge$·and eJpen.ses (induding brokerage) that may be levied 101 tracing in Rights Entitlements. 
Iba Rights Entillemen1s by way of transfer horn the damat st1$pense esciow account 1·0 lbeic 1~spectivil dema1 accooots. al leJst ooe dav beloia the bsue Cl~ing Oa1e, i.e., 191h Decembe:i, 2024. ffe.ast ncte that the Riitits EnritJernents which are nei11tec renounced nor subsaibed by lhe SltireOOlders on or before the Issue Ciosilg Date slwltapse and shall be eJti"'-'isbed after the Issue Closing Datt. 
PROCEDURE fOR APPLICATION: In"'°.._ ••h Reg~31ion 76 ol the SfBI ICOR Regul'1io,1l. the SESI Righ1' boue C'Ktular• and the ASSA Df~ulart •II S!>a<eholder• desUing 10 mah'" Appli'31ion in Our Company ""'Pts no respon~bii1y to b•ar or pay anv cosi appficablo taxes. charges ood expenses {incllJding brok•r'l!•I and such costs will lw incum!ll solely by th• Sharahoklars. 
this lssoe a:e mandatorilr reqa~d. 10 use .11ie ASB~ p1oce.ss. S~arehol~ers shoul~ carefi~lly read the p1arisio11s applicabl! to Juch Aw'ca1ion.s before~ maki119 1beir ~ati~n lh'ou;., ASSA. for ~tails of p1oced11re On Mar1tel Renunciation ' ' 
fo1 ~ca11on.li'11be:.res1dMl ~h91ble Equity Shereboldels hcldmg Equity Sllares'" plr;sitil ronn as on the Record Oa1e i.e. ~ember 03, 2024 $ee Piocedure for Apphciibon by Elig1hle Equnv Shareholders Idling The Eligible E~ily Sh(l!'eholden may renounce lhe Rights Entfllemenrs, credi1ed ro their iespective dama1 accoun1s by lradingfsefling 1hem on rhe seconda.ty maJke1 pla1fo1m ol the 
Equily Sllares 111 physU form QO page 232 ot lhe lettei of Olfe1, , . . . • . . , , S1oe:k Exchanges 1h1ougil a registe11~d stock·b1oker in the same 1na11ner as lht existing Equity Shates of ou1 Company. 
PROCEDURE FOR .APPUCATI.ON. TIIROUGH THI AS~.A PROCES~: A Shareh;fd~rt !'ishing lo pil11c'" ' • rlis bwe lhroug~ lhe ASSA facobly, " .•quored "llm '" ASSA enabled bank account l1tlh"' In rhis r'1)ard. in renns of provisions of the SEBl ICDR Regulations and rite SEBI Rights IS<uo Circulars. the Ri9f11S EMillements t11>di1ed 1n lhe 1"Specliv8 d'ooal acco,.1; of rh• Eligibf8 
SCS~ proor lo makmg lbe ApphCillOll. Sharelof~ers de•rmg IO m~ke "' Applicetoo" ll10 lswe t1lroO!jl ASSA fl'OCOSS. may submit the Appik.Jloo~ furn " plrfsicil mode. It ~he .Desi9na1ed Branch" ol lbe S~ E11Uiry Shareholders sllall be adl11illed for tr>ding on the Srock h changet unller ISIN INE207H200t8 subject ro n>quisile approvals. Prior 10 the lu u; Opooing Date. our COll1Pani will 
or onlmeJ elettronlC J\ppkanon through the \'?bW ol tf:e SCS.8$ 1rf made ~ilab~e by sud~SCSBl lor ai.Jt~orumu Y.ldt SC~B :o block l!pphc&ttJO ~t P¥fahle ~11 the Apphcatu ~ theu lll$ll~ttn'e ASSA Accounts. obtain the ap111oval tron1 the Stock f;1chonges for 11a-din9 of Rights £n1itlemen1s. No assuran~e can be givei• regardi119 1he active 01 ~1s1ained On li•iuke1 Renun&iat1on 01 lhe pri~ a1 
Sha.

1
reholdecs should ensu~e lhat tlley hav~ corre_ctly .submnted. the Appbcauoo form aDd ha•1e provid~d antautho1_1sa.oon 

1
10 1he S~B, !'a the etecuon1c mode. tor blockmg funds 1n the,ASBA Accoun1 whi'h. the Righ~s Entitlemenl'S \\•ill ira~e. The det.aits fo-i liadi'lg in Righis EnlillenMJnts will beaS si.Jt!clfJEtd b.y the Sto~k &ch~rtge hom. time to line. 

equ valent 1~ :he Appica.llon Money mentioned in ihe Application form, as lhe case may be, at the time 0 sub1T11ssion ° the Applicaoon. The RJghts Entrtlemenls a1e tradable +n dematenalized fo1m only. The nia~et 101 tor lrading of Rights Ent1t'8me11tsu-0ne Rights Entitlements 
Self · Certified Syndicate Banks: Tbe On t\ta1ket Reoonc:iation shall take place only durlng the Renunciation Pe1iod tor On MeB:et Renunciation, i.e., from 12th December, 2024 to 17th Oe~ber, 2024 (both days-inclusive). 
For ~e list 01 b~ks ~hich ~avt been notified by .sESI ~o act as S~S8s f~r the A~BA proce.ss. please refer 10 The Shareholdm holding the Righ1s Entitlernenls \Vho desi.re to sell their Rights Enlitlements \Viii h.eve to do so throogb their regislered stock-brokers by quoting the !SIN INE207H.20018 
http:s./l\vmv.sebi.gov.1nrseb1v.•ebfothor/Other ActKln.do. d0Recogr11sedfp1• ves&intmld •34. . . . . and indicating ihe de.tails of the Rights Entitlements they intend to tfade. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLOfNG EQUITY SHARES IN PHYSIC_AL FORM: Pie"" no1' rh•I "acco_n!anc• ... rb Regula11on 77A of the SEBI ICOR Re1JJla11ons Tile Shareholders can plaC< order for sale of RighlS Entitlements only 10 the e>tMl Of Rigl11S EnlitlemenlS available in llleir de<llat accoonl. 
1ead 'fflth the SEBI Rights Issue C1rt11lan, the al!!!ht of R1~ts Entttlements a11d Alk1tmen1 of Eqlltly Shares shall be made fl de1nateoobsed lotm only. Attonfingl•/, Ehglille £q1111y Shan1holdl!B . • . . . . . , 
holding Equity Shams in physical fOfm. as on Record Date and desir!lt1s of Stlbsctibing 10 Eqilily Shms in Lhis Issue are advisad to lumish the deiails of their demal accouru 10 the Registrar 01 our Th~ ~n Ma1ke1 ~enu11c1auon shall 1ake pl~ce electroruc.afly. on sec:ondary marke1 pla1fofm ot BSE u~der automatic ?rd er ma1ching mechan1stil and on T ~ 2 1olfing settk!rn~t 
Cofl'Clal'I)' at lea:st iwo V/M:ing Days prior· lo the lss11t Closing na:te, to enable the ~radii of theit Riohts Entillemiuus in ihei iespe<tille d!!mat accounts at !east one day before lhe Issue Closing Date. ~asas . \vtlere 'T . refers 10 1~ date of tradrng. The 1ransact1ons wdl be settled on trada.for·trade basis. Upon e:w:ecuuon ol the o-rdet, the slock·broker will 1s:sue a conuact note 
ALLOTMENT Of THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPllED f-OR 1H THIS ISSUE CAN BE AllDTTEO ONLY IN on accordance wllh the <"!Uuemenis of I.he Stock Exchange and lhe SEBI. 
DEMATERIAUZEO FORM AND TO THE SAME DEPOSITORY ACCOUNT 111 WHICH OUR EQUITY SHARES ARI HELD BY SUCH l ~JVESTOR ON THI RECORD DATE i.e. Oeteonher 00. 2024. Off M~~hl Renunciation . . . . • . .. 
DISPATCH OF THE ABRIDGED LETTER OF OFFER f•AtOF") AND APPUCATION FORM: The Dispatch of the ALDF and Application fonn for the ls..., was colTij)leled on The El!g1ble EqtMIY Shareholders "''I' renouo.:e the Ri!jllls En110enien1$, credited 10 rheir respee1rve demat accounts by wiry of an ofl ·marlel transfer lhrou!lfi a def}0~10ry parllcopan\. 
0 b 1 06 2024 b th Re itr , t t'· lss e. The R19ti1s Et111ttements can be transferred in deinatenahsed fo1m ontv. 
e""" e ' y e gs ' o ·~ u El" l E • S h" · . . fl f • ' h R' E . -•· d ~ CREDIT OF RIGHTS flllllEftENTS I~ OEMAT ACCOUNTS Of EUGIBlE EDUnY SHl!EHDlOERS: In ao:odinre •ith R!g~a1ion 77A ol t:e SEm l~R Rl!lu~lilni raid • ilh flo SElll ffiih~·b1ut CfKOl<IS, 111< u1dh of igib' llU~Y hm o.,e" ""'reqw:slliil 10 ensure lhal !"'uncoat10<1 lhro119h o . mari<et tran> .e'." compleledm sue a maone< lhal the ~hi$ nllllemen1S are ""'1le lo loo ,.mai 

R~h~ &r1~11110l'ten1Albr ... m ofEquh Slla"' "'" btmale ii d11113"riol1ol foonro~ Prio110 lie b9le ~e;in10e"'"'' CO'llil1if lhlil oolil1heRi;11ll Emit!emlms 10 m ~erl1mr 81COUmsol tleEfl)Gle ~uny Sil.mo~.. 8CC<JUnlf of 1he Re<lOUIO<ees on Of pnOl lo llle {ssue CloSl/lg Dale to enable Renouncees to .OOS<ribe to llle Eqully Shares in lhe lssue 
ho.\J~ mi Eflli~ S!>aro! in d"'111..'tisfd fo<Jt anl ~I 1 danar SUSl'f\SO .,,ro;, io:mum ~!11e!j, GUJ~RAT NATURAi RESOURCES UllITTD·RE ACCOUNT Op!n!d \,, o• C<mpant ~1 ~o Bjpbl! Eflli~ The Sba~holde1' holding the Rights fntitlem"."I' who desire lo tll!flSfer ~heir Rights. EntiU.~enls will hBl'e ."do so rlvoogh dlei1 depository par.licipanr by issuing a deliwry instruction 
Slaramloom-.tidl md "'ll'"' RQhlS E<1itl!l11111u ttl!lifl! 10 I~ fr;ui1y Sil"" h!ldil ti. atcwnl el till IE Pf 1r.1lmily: •~I lb! d!rnll ao:oonu ol 1htBe,ibl! El!li~ Slarahllllir •lidl am h"" • Oi!flO:dol fo d!biror Ufdh s.~P quoting 1~e ISIN INE~07H10~18, llle deteols of the bul"r and llle deleils of the Right! Entotlem.~ts they ml end lo tra,,fe<. The buye< of the Filgh1' Ento llements (unless alralllly having 
or th! t-qui!y Shires wlicll am l)ilg in 1bf. ll!ciii!:.ed rusiimt ~ooum lil~dilg lh!$t pas11111t 10 RtgtA1~n 39 of !hf. SESl lisling Rigdalionsl er detals of ;11bth am wa-ifililltc tilth 001 CIJm;arr, r. f.iih tb! ReijS!rar on th! !J'V~n a stand111g. 1eoe1~t 111s~ructK1nl has to is.sue a receJpt 1nstruct1on .sl!p to their depository part1c1p.ant The Shareholders can tr ens fer Rights Enutkiments only to the exten1 of Rights 
Rtctc-iOata; ct fc) Equity Shflf'esbe'H bf £1~il'le Equity ShBthc{dtts hridilg ~ui1y SharMil pt/fsica! to!!ll en ca RfatdOa12 wtsm d!taih ot danal attcr!nts a:t11ot prorid!d 11r£lgblt£q!itr Sllmb:fdus tt 011Clfll)inf01 Rtgistrar. Entitleme~ts avaiable 1n their demat. account.. . . . . • 
ct lllJ aOOil ol lhe lfghls Eruiltm:erits raiumeA'r!\'l!fs:edlfaiild; er ill the aATillSh~ ti tht [~~V Sharet tuirtntfy un~r lisilutt incbjifG ant COUit procaOOirqs. ll MIY: iw {I) mn<iistiluti:lnJI tQtitr sha::dlotle;s. ii ihe lllited Stat@s. The detadetl rules lor trans.fer ol Rights Entitlements throogh off.market transfer shall be as spec1lied by the "SOL and COSL lrom time to tune. 
Eligiblo flj\lity Sha1ellolders art 1eqL>os1ed 10 l!Wlide 10IOY"1I details (such al CfllliOS ol lllll·~lle~ed PAN and client muter sheet ol dem.at ilCCOtlRI otc.. detail~ records coofinni119 tho legal The insuuciions tor transfer of RiglllS Entitlements can b• issued during lho wor~ hours ol the d0jlosi1ory participants. 
and ben•lic:ial owoors>i~ol rheir '""'""" lquity Sllaies) IO our Cllf11laJ1Y or lh• Rl!',lisuar not lalOI than IViO V/lllti119 o.,. prior lo Ille )5'09 Closing Oare, i ... by 17" Oecembe1, 2024 "'""bl• INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTin EMENTS IREI THROUGH ON MARKET RENUNCIATION I Off MARKET RENUNCIATION, AN APPLICATION HAS 
lhe crelil ol their RighlS Enlill"""'lS by way ol uansfer lrom too demal St"llenso """'' "'""'" 10 their demal accounr al leas!""' day betol8 the Issue &losing Date, 10 enable ~udl E~gibfe TO BE MADE fOR SUBSCRIBING THE SHARES OffERED UNDER RIGHTS ISSUE. If fJO APPLICATION IS MADE BY THE PURCHASER Of RES ON OR BEFORE ISSUE CLOSING DATE THEN SUCH 
Equity Sharehold81s 10 make an appli,,.1ion in 1his Issue. and Ibis communication sllall s.,... as an intimation to such Eligible Equity Sha18hlllders in lflis 1Dgard. Stich Eligible Equity Sha1Dholde1S RES Will GET LAPSED ANO SHALL BE EXTIJJGUISHEO AmR THE ISSUE CLOSING DATl NO SHARES FOR SUCH LAPSED RE Will BE CREOITEO. EVEN If SUCH RE YIER.E PURCHASED FROM 
111 also ttquested 10 ensure that their dema1 acc<11111, details ol wlith b.,,. been prOl'ided too'" Company or the R'1)isuar 0ttou11r is actiY> 10 facili111e the aforementioned 1roosler. MARKET AND PURCHASER Will lOSE THE AMOUNT PAID TO ACQUIRI THE RI. PERSONS WHO HAVE BOUGHT RIGHTS ENTITlEMEflTS, SHALL REQUIRE TO MAKE AN APPLICATION AND 
APPLICATIONS ON PLAIN PAPER UNDER ASSA PROCESS: The App!icalion on plain paper, duly signed by th• Eligible Equiry Share!loldet intluding joint holders. irl 1be same order APPLY FOR SHAJIES OfFEREO UNDER RIGHTS ISSUE. IF THEY \VANT TO SUBSCRIBE TO THE SHARES OFFERED UNDER RIGHTS ISSUE. 
and as per $pecinen ree:-0nled with hisJher bank. mus1 rea<:h1he <1ffitt of the Oe-si!>f!ated Bra1~h of 1he SCSB belore t/1e Issue Closilg Oate and should ton1ain the following p&1titolafS: Fractional Entitlements . . 

{a) flame ol o .. Company. bOllg il<Jjarar flarural Re.o"""s linileil: The £qlity Shares are being ofte;ed on a righ" basis 10 OKisting Eligible Equity Sliarcbolders in the_ ratio ol 3 {lhreel Rights Shares for. "'"'Y 5 lfiYllf Equity Shares held as on llle R"'ord 
(b) ~'ame ind iddress ot the Eligible Equity Sh.a1ellol6er Including joint holders (in the $lime 01der and &S pe1 specin1en fetorded \Vith our C~eny or the Oeirosiloiy): Oa1e. As per SEBI Rights lssoo C11tulars. the f1act1onal enlrtlcments ate lo be ignored. Accordingly, 1f the sfla1ehollf11g ot any ol the El!g1bte Shareholders 1s less lhan 2 (lwoJ Equity Shares 
(c) Folio Nllllber iin case ot Eigihle E..,iity sti111eholde.-s \Vho hold Equity Sh8feS in physic.al form· as on Record OateWO.P tmd Clieot 10; 01 is not in lhe mut1iple of 2 IT\\!OI Equily Sha1es, the fractiooal en1itle:ments of such Eligi.bio Shattiholders shall be ignomd by rounding dO\Vn of their Rights Entitlements. Hov;ever. 
(d) bcept for AppUcalioll$ oo behall of the Cenlrel oc State Go11ernmen1, the resident$ of Sikkim and the officials eppointed by the oourts, PAN of the Eigibte Equily die Eligible Shareholders whose fractional entit.Jements are'being lgoot!l.d, will b& gi'ten prelotential considmation fo11he Allotment ol one. addi1ional Rights Security if th!!y apply for 

Shareholder end for each Eligible Eqvily Sharelloldes in case ot joint names. irrespective ol 1he to1i1I value of 1he Equity Sh.a1es applied to1p1.11Uant10 dis f.ssue additional Rights Sflates over and abo11e their Rjghls Enlitlements', if any, stlbject 10 avai!abili tv ot Rights Sha1es in this lssuB post allocation 1ovtards Rights fn lit\ements applied 101. 
(et Huniler of Equity Shares held as on Record Oete; For example, it a11 Eligible Equil)! Shareholdef holds 2 ~Tv/01 Equi1y Share. Stich Equity Shareholder will be enlilled 10 5 {Five) fufty paid up Rights Sha1e(st and \viii also be giwn a p1i!lerent•<1I 
(f) ADotmeot option- oiiy demate.ria1ised form; conside1a1ton lot th& Allolml!nt ot ooe addi1io1ull Rights Sh31'$ ii such Efiigible Equity Sha1ebotdet has applied for addi1ional Ri:gh1s Shares, ove:r and abov! hist her Rights En1itlen1ent$, StJbjecr 
(g) flumber of Equity Shares entitled to; to availabililV of Righ1s Shares in this Issue pos1 allocation 1mva1ds Rights Entitkurients 30plied for. 
{h) ff\rmbes of Equity Sliares.lljlpied for within 1bc Rigbis E01i!'"men1'; . . . . . . Such Eligible Sllareholders are en1i1ted to a11111y for adoliriooal Righ1' Shares and will be given ll"'f,..nce Si !he Allotment ol 011• RighlS Sha..._ if such Elilfible S1Ja1eholdm Ojlply for additional 
(~I N.umber of addition~ fti11tv Shares. applied for, If any (applicable only it entire R1gnts Ent1tiemen1s lu1!le been applied for~ Rights Shont.$, subject to fYililabi ty ot Rights Shares in I his Issue post allocation to~ia1ds Rights Entillemeot5 applied for. HIM-ever, they e:.annot reoounce the ' ame in fa•1t1UJ of third panies, 
fjlkl) !Olall number 0'.~qunyheSliares alpRpl•d1olooor; E . •• FOR PROCEDURE Of APPLICATIOff SY SHAREHOLDERS WHO RAVE PURCHASED THE RIGHT ENITTLEMENTlHBOUGH ON MARKET REI UNCIATION I Off MARKET R!NUNCIATION. PLEASE R!fER TO 

•Ola '"'10un1 P"" all rateo s. · per 'l<'llY "''"'; THE HEADING TlnED "PROCEDURE FOR APPLICATIOfl TIIROUGH THE ASSA PROCESS" 01PAGE236 Of THELETTER Of OFIEll 
!II Delails of lllc ASSA Account soch.as lfle SCSB accoun! nurmer. n~ addressil1d bl8nch ol 1he,reievant SCSS.: , LISTING ANO TRADING Of THE RIGHTS EQUITY SHARES TD BE ISSUED PURSUANT TO THE ISSUE: The exisling The e1isii119 Equity Shares an> listed and ll~ded "" BSE 
!ml In case of norn.,.den1 Eligible Equny Sharabolders ... kong .•n applocatoon vntb an. inma_n address. delaols of the NREIFCffRiNRO account wch as lhe !Strip Code: 51353611r1d01 1he ISIN: INE207H01018. The El1ui1y Slla1es shal be er-di led ro a tetnporary !SIN wloich will be fniiro uoril the reteip1 of rhe lin•I fisting/ rralf1119 ilj)prO\'ais 

accou~t o~mber, name, ~ddress and branch of Iha SCSB ~vith vibich the ac~lllt is mainamed.. . . . hom 1he Stock Ellcl1ange. Upon receip1 of such li$ling and trading approvals. the Equity Shares shall be debited from si>Ch temporary ISIN a1MI c1edi1ed 10 the new ISIN 101 the Equity 
(n) A~honsation to th.e .0es1gn~ted Branch.of I~ SCSB to. ~lock an amount equrv~lent to lhe Application l11onl!'( in the ASBA Ace.aunt. Sha1es an6 the1eaft.u be availab1e for trading and ttie temporary tS!N shall be peunanently deactivated in the depository sys1e1n of COSL and NSOL 
{o) S1gnarureof1heEhg1bleEq,.1ySharehold01!oncaseol1oontholdcrs.to3j1pearmthesameseqooncoand01det3'thoyaP11earmlherec01dsoftheSCSBl:and DISCLAIMER ClAUSEOFSEBl·Th l 1011 h be a.d ' hSE8f ' fSEBllCORR .... . he · 1· · 4•15~ 1 k•· i!o'h ' I ' • · 5000001 kh (p) Alt slJdi Eligible Equity Sharehotdets are deemed 10 ha\18 accept"'d th.e to!lowilg: . • e elter o er as not en int: wll 1n 1eml$ o egui,o;t1ons est are o !$$Ve 1s v ·"" a ,~ v. 1& 1s ess t.,an r». , a s, 

_ . . . . • . · . . . . . . . . . . Too present Issue bemg of less than R~ 5,000 lakhs, "'' Co"1fony i• in compliance vii1h fi1'1 pJO.,;,. to Regularion 3 of the SEBl ICDR Re!JJl•lions and our Company .itall file lhe copy ol 1he 
~ Wt. wdl no1 otf111. sel Of' 01h11rw1s11 .11~1isfer arr( ol the Righls E:q11ty Shares ~~h ~ay be acquired bv. us 11 any 1unsd1Ct1~ 01 unde.' any c1r~umst~ces in l\f11c~ such ollti oc sale 1~ no1 letter of Otfer prepared ii acoordam;e \Vitb 1~e S£BI ICOR Regulations with SEBI for iltormatioll and dissemination on the website of $181 i.e. wvJw,sebi gOY,in. 

au1bo11red °' to any petson to whom 11 ·is unl&1rlul 10 mab such offer. safe or 11v11a11on except under canimstances 11\llt wdl result 1n compbance wuh 111\'f appbcable laws 01 1egu!a11ons. . • . . • . , . . • • 
Wt sa!isfy, atllf aach account tar VJhich ,,,. ait acting sarislies, all suilabilily standards fM SharaholdP.rs ii inllestments of lhe l'ype st.tlscribed fflf hetein fmposed by the jtrisdiclion ol Oii' ieside11ctt- DISCLAIMER Cl AU SE Of ~S.E. tt JS to be ~t1nc~y understood tha1 the pe1m1saon given by BSE l imned should not. In arryv,ay, be deemed or construed. th.al the letter of Ofter has been 

. . • . . . . . . . . . cleared or approved by BSE lilited; oor does 11 certify the correc1ness or tOfl111etenC$S of anv of the contents of the letter of Offer. lhe Investors are ad"Ased to refer to 1he letter of Offer 
U We ~1tders1~nd and ag~e that 1he R~~1s E11tt1le111ent and R1gh1~ Et1u11y Sha~es mav not ~e r$offer~~. resold. pledg~d or ~1he1w1~ transfeued except 1n a.n. Qffsho1e 1r;msac11on 1n foi the tull text of the "Disclaimer C1aose of ase· begjnnill!I on page 223 ol ihc lOF. 
cornptiance with Regul a~to.ns, or ~thl!fvnse pursua111 to an exert1pht1t1 from, o1 ;~a 1ransa~ 11on no1.M,ee1 to, the reg1s1~a1100 re~rP.men1s .of the US s.ecuulles Act... DISPATCH AWO AVAILABILITY OF ISSUE r~ATERIAlS: In acco1d11nce \\lib 1be SEBI ICOR Regulalfam, the Abridged letter ot Offer. the Application Form. b Rqits Enti1lamen1 letter and other Issue 
~ Vie jj) amf .. af8r an.d lh~ person. it any:. fOf ~~~ aet:ount ~ .we am/ ~1e &equ'.nng soch Rights Ent~tlement ~ndJ or the. R19hls Equity Sha1e.s. i's.I a1e. ?ul.$1de the. U.S .• <11• am' are ~1 3 material "'ill beSft'ltJ tispatcbed odt' to lbll Ei;bfe. £qlily Sha1nholdcrs \\bo brtl! proYfded lruian addms. In case sutb Eligible Equity Sharefiolders. ha\18 pro\'idod their raid e·mil addrest. the Abtfdged lcuar 
U.S. P.e1sot1 as dehned in rRegutauon~ ~.a~ ~m) isl ife acq111mg .1he Rights En111teme111 andf or the R1gh15 E11'11 ly S~1es man olt$h~re transac110t1 meel111g.~he recp.111eml?flt$ of Regulauons. ot Ollar, th! Application Fonn, 1ha Rights En1i1iement lettlr and other Issue ma1e1ial will be s11n1oni'f10 1hei1 laid e-mail address and in case such Eligihle E(l(ily Sblrehofdm ba\'t not 111ovided rhei1 a-mail 

11 Vie acknowledge 1ha1 Ille Company, its aff1hale$ and otllefl wilt rely upon the 1nrth ood &ecuracy of the foregoing_ represenlallons and agreements. addtess. then the Abridged 1.ett.e1 of 011er. the Applicaiion form. tilt Rights Entillement Lett« and oltler Issue maletial viii! be (ispatdled, 00 a teascnalii!ellon basis, io 1he lotiarl addmssespto'lid!d by them. 
In taM!~ whe~ fJ1ul ~iple Application Fotms are submitted !or Appl.icet_ions per1aming to ~ights E~ntitJements c.'ed~ed to the same ~mat account. or in demat !uspoose escrov1 actooot, Fuuher. the: Lsuar ol Ofter will ht Sl!S'ltf dispa!ched 10 ihn Elgille Equity Sharebohfers who haw provided lntian addres.1 and l'ltlO lblttrnade a requnl in !his tegatd. In case_ mch Elgible £.quity Stiareholtfea 
es applicable, 1ndudmg cases whe1e a Shateholde~ submtts Appl1c.a11on ~nns along \Vlth a plam paper A~licatiO{I, such ~prtcations sflall be habJe to be retected bave ixovided their valid l!·mail add1ess, 1he le!ltt of Offl!1 will be sent only 10 th!i \•.alid t-rnail add1ess and in astt such Elisa- Er,Jity Stlareflolde1s ~not p1orided their e-mail addms

1 
1hen 1he teller of 

Offer 'liill l!t dispatched, on a rtasonablt effort basiSy to I.he ltldian addressns p1ovid11d by lh!tn. 

Shareholders can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares under applicable laws) on the websites of: 

(I) Our Company at www.gnrl.in; (ii) The Registrar at www.purvashare.com; (iii) The Stock Exchange at www.bseindia.com; 
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e .. Purva Sharegistry (India} Pvt. Ltdat www.purvashare.com} by entering their DP ID and Client ID 

or Folio Number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date) and PAN. The link for the same shall also be available on the website of our Company (i.e., www.grnl.in). 

BANKERS TO THE ISSUE: ICICI Bank Limited 
MONITORING AGENCY: Not Applicable 

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF OTHER IMPORTANT LINKS ANO HELPLINE: The Investors can visit following links for the below-mentioned purposes: 

al Frequently asked questions and online/ electronic dedicated Shareholders helpdesk for guidance on the Application p1ocess and resolution of difliculties faced by the Shareholders: www.purvashare.com. 
bl Updation of Indian address/ e·mail address/ phone or mobile number in the records maintained by the Registrar or our Company: www.purvashare.com. 
c) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form www.purvashare.com. 
di Submission of self·allested PAN, client master sheet and demat account details by non· resident Eligible Equity Shareholders: supporl@purvashare.com. 

COMPANY SECRETARY AND COMPLIANCE OFFICER 
Ms. Barkha Chanderkumar Lakhani 
Ninth Floor, 906 to 910, ANAM· 1, Parimal Garden, Ellisbridge, Ahmedabad, Ahmadabad City, 
Gujarat, India, 380006 Email: caf.gnrl@gmail.com Website: www.gnrt.in 
Tel: +91 92654 02633/ 079 3521 9058 

REGISTRAR TO THE ISSUE 
Purva Sharegistry (India) Pvt. Ltd 
9, Shiv Shakti Industrial Estate, J.R.Boricha Marg, Lower Parel · East, Mumbai, Maharashtra,400011 . 
Tel No.: 022 4970 01 38 / 3522 0312 Website: www.purvashare.com E-mail 10: newissue@purvashare.com 
Contact Person: Ms. Oeepali Ohuri SEBI Registration No: INR000001112 

Investors may contact the Regisuar to the Issue or the Company Secretary and Compliance Officer for any pre- Issue/ posl·lssue related matte<s. All grievances relating to the ASBA process may be addressed 10 the Registrar to the Issue, with a copy to the SCSB. giving full details such as name. address of the applicant, 
number of Equity Shares applied for. amount blocked, ASSA Account number and the Designated Branch of the SCSB where !he CAf, or the plain paper application, as the case may be, was submitted by the ASSA Investors. 

Date : December 09, 2024 
Place : Ahmedabad 

For On Behalf of the Board of Directors 
GUJARAT NATURAL RESOURCES LIMITED 

Sd/· 
Mr. Shalin Ashok Shah 

Managing Director 

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to issue Equity Shares on a rights basis and has filed a letter of Offer dated December 06, 2024 with the Securities and Exchange Board of India and BSE. The Lener of Offer is available on the 
website of SEBI at www.sebi.gov.1n, website of Stock Exchange where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that investment in equity shares involve.s a high degree of risk and are requested to refer to the Letter of Offer including the section "Risk factors" beginning on 
page 20 ol the letter of Offer. This announcement has been p1epared for publication in India and may not be released in the United States. This announcement does not constitute an ofler of Rights Equity Shares for sale in any jurisdiction, including !he United States, and any Rights Equity Shares described in this 
announcement may not be offered or sold in the United States absent registration under the US Securities Act of t933, as amended, or an Hemption from regis!ration. There will be no public offering of Rights Equity Shares in the United States. .... • .... • 1nanc1a exp.epaP.r.1n • • -....- • .. •• • 
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