
 

 

  IRCON/SECY/STEX/124                            11th February, 2025 
        

 
 
 
 
 
 
 
 
 
 

 
Sub: Board Comments on fine levied by the Exchanges for the quarter ended 30th 

September, 2024 
 
Dear Sir/ Madam,  

 
This is with reference to the National Stock Exchange of India Limited (“NSE”) Letter and BSE 
Limited (“BSE”) Email dated 21st November, 2024, regarding non-compliance with the 
Regulation17(1) of SEBI (LODR) i.e., half of the Board was not independent, for the quarter ended 
30th September, 2024, and imposing fine on the Company for the same. The same was intimated 
to NSE and BSE vide our letter No. IRCON/SECY/STEX/124 dated 22nd November, 2024. 
 
As advised by the Exchanges, the aforesaid matter of non-compliance was placed before the 
Board in its meeting held on 11th February 2025, wherein the Board deliberated and noted the 
position of non-compliances with respect to the composition of Board of Directors and the fine 
imposed by the Exchanges. In this regard, the Board noted that “Ircon International Limited 
(IRCON) is a government company as per provisions of Section 2(45) of the Companies Act, 2013. 
As per provisions of the Companies Act, 2013 and Articles of Association of the Company, the 
President of India vests with the power to appoint Directors (including Independent Director) on the 
Board of IRCON. All Directors in IRCON are appointed by the Government of India through its 
Administrative Ministry, Ministry of Railways (MoR) and IRCON has no role to play in the 
appointment of any Director unless nominated by the Government of India. IRCON has already 
requested the MoR for appointment of requisite number of Independent Directors on the Board of 
IRCON to ensure compliance.” 
 
The Board Meeting commenced at 3:30 P.M. and ended at 6:20 P.M. 
 

 
कृपया उपरोƅ जानकारी को įरकॉडŊ पर लŐ।  

 
  धɊवाद, 
  भवदीया,  
 
 
 
  (Ůितभा अŤवाल)/ (Pratibha Aggarwal) 
  कंपनी सिचव एवं अनुपालन अिधकारी/ Company Secretary & Compliance Officer  
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