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Dear Sir/Madam,

Sub: Outcome ofthemeeting of theBoard ofDirectors held on August 13, 2024.

In coiaapl iance with Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 201 5, this is to inform you that the Board of Directors of the Company, at its

Meeting held today, i.e. on Tue:sday, August 13, 2024 inter alia, has approved thefollowing:

i. U naudited £“inancial Results of the Company prepared as per Indian Accounting

Standard (Ind-AS) forthe quarter ended June 30,2024.

i i. Convening and holding of 41“ Annual General Meeting of the Company on Tuesday,

the IO" September, 2024 and fixing of Book Closure dates and approval of draft

Notice of4 1" A.G.M.

i ii. Re-appointment of Sri Basthi Ashok Pai, (DIN: 08136975) Independent Director

fota further period of5 years:

iv. Rrelated party transactions — sale of shares to related party

On approval of Remuneration and Nomination Committee the Board of Directors has

recoiiiiaaended the re-appointment of Sri Basthi Ashok Pai, (DIN: 08136975) Independent

D i rector fora turtlaer period of5 years effective from 25.12,24 subject to approval of the

iaaemhers at the ensuing annual general meeting.

l°tii suanl to SEBI Circular No.CIR/CFD/CMD/4/2015 dated 9" September, 2015, we furnish the

briet Profile in respect of the re-appointment of Independent Director as required under

Regcil ation 30 of the SEBI (LODR) Regulations, 2015:



Nalre of theDirector

D irectcr 1 dentificati on Number (DIN)

Date ofB i rth

Nationa1 ity

Date otAppointment on Board

S hal-elaolding in theCompany

- 2:

List ot Directorships held in other Companies (excluding foreign,

private and Section8 Companies)

Basthi Ashok Pai

08136975

1 2.07.1976

Indian

30.05.2018

B.B.M.

Memberships / Chairmanships of Audit and Stakeholders' Member: Stakeholders

Relationship Committees across Public Companies ñ Relationship Committee

Member: Audit Committee

The meeting of the Board commenced at4.00P nI and concluded at5.00 l• M

We request you to disseminate the above information on your website.

Thankin5vou,

Yours tñithfully,

For Manipal Finance Corporation Ltd.

(T Narayan M Pai)

Manaping Director

[DIN: 00 101633]
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TheBoard of Directors
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1. We have reviewed the accompanying statement of unaudited financial results of Manipal

Finance Corporation Limited (‘the Company’) forthe three months period ended June 30,

2024 (‘the statement’) being submitted by the Company pursuant to the requirements of the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 201S,

as amended. This Statement is the responsibility of the Company's Management andhasbeen

approved by the Board of Directors in its meeting held on August 13, 2024, and has been

prepared in accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other accounting policies

generally accepted in India. Our responsibility is to issuea report on the Statement based on

our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagement (‘SRE’) 2410, ‘Review Of Interim Financial Information Performed By The

Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatements.A review is limited

primarily to inquiries of Company personnel and analytical procedures applied to financial

data and this provides less assurance than audit. We have not performed an audit and

accordingly we do not express an audit opinion.

3. Basis for Qualified Conclusíon

o. We draw attention to Note No.7 of the unaudited financial results. The Company has

incurred losses over the years and its majority of funds are blocked in Non-Performing

Assets, raisinga doubt about the Company tocontinue asa going concern. The account,

however have been prepared on a "going concern basis" in view of management

perception as detailed in aforesaid note. However, we are unab\e to comment on the

ultimate realisability of Company's assets including the Property, Plant and Equipment

under lease. Accordingly, we are also unable to comment on theCompany's ability to

settle its liabilities.
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4. 5ub)ect to the qualifications as given under "Basis for Qualified Conclusion" paragraph above

and based on our review conducted as above, nothing has come toourattention that causes

us to believe that the accompanying statement of unaudited financial results prepared in

accordanœ with the aforesaid Indian Accounting Standards and other accountlng policies

generally accepted in India, has not disclosed the information required in terms ofRegulation

33 of SEBł (Listing obligations and Disclosure Requirements) Regulation 2015, as amended,

Including the manner In which it is to be disclosed, or that It contains any material

mlsstatement.

Issued toManipal Finance Corporation Limited, Manipal

ForSR M LU I\IAIDU& CO.

Chart ed countants

FRN 9Ź

•• ***8fF8¿g

’*!"’ "" *

"¥' *"
CA. rlráwulu Naidu *‹4 .s1*

Partner

Membership No.18244

UDIN: 24018244BKATIM7164

Place: MANIPAI.

Date: 13* August, 2024











MANUALFINANCE CORPORATION LIMITEfï

• MANUALHOUSE, MANUAL-576104 .

eiN• rd59i0KAi984PLCo05ss8

NOTESTO STATENtENTOF UNAUDITED FINAJNCIAL RESULTS F•OR THE QUARTER ENDEDJUNE5tì, 2024

6. ”Fhe Company has.stopped (i) repayment of matured debentures .and subordinated debts atid (ii) payment of interest on debentures and subordinated

debts fîom July f. 2002 and company hassettled the aforesaid debts s›nce the aforesaid date. depending on theliquidity position of the company.

f3uring ihe year 202f -22, the Company hasfùlly settled debenturęs. subordinated debts and deposits except forunclaimed amounts and cases disputed

ät appropriate legal fontms. The unclaiizied amounts with interest upto maturity have been transferred to Investor Education A Protection Furid on

29th March 2022. Accordingly, these is no liability outstanding in the books of theCompariy ason 3Qh J.uñe 2034 except the disputed amounts at

legal forums 8rnotinting to [NR 3.82 lakhs,

7. The Company hasbeert incurring losses ’for the last many years main\y on account of provìsion agairist noir-performing assets. The accounts have

been prepared ona going I:oncern basis as tAe Coinpany*s management is hopeful of recovery of dues from non-Reforming accounts as well ss oiher

8. The Company does notforesee any diminution iñihe vaîue of investments.

9. The present activity of the Company Is restrimed to recovery of dues and repayment of debts. Accordirigly, 1e income oftheCompany depends upon

therecoveries made during the period, which varies substantially on year toyear basìs. Therefore, the”Company hasdisclosed the amount of haddebts

recovered, ifany, under thehead "VI. Exceptional Item" as detailed in item no. A.of the statement (given belowthe.statement).

IO. The clæ8sificatiori/discloșurv of ifems in"the statement is in accordance with theSchedule țlt of the Companies Act, 20i3.

11. The figures for th« quarter ending June 3ß,2ß23 and thequarter and year ending March3 i, 2024 have been regrouped/rearranged wherever necessary

to conform tothecurrent perìod presentation.

Place:.Manip8I

Detc• Auguśt 13,2024

For& ön behalfof the Board of Oitectots

For Manipal Finance Corporation Limited

T Namyaø M Pai

Managing Director

OtN: 00101633


