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Ref: Secy/NSE 

Manager, 
Listin epartment, 
National S k Exchange of India Ltd., 
Exchange Plaz , -1, Block G, 
Sandra Kurla Comp 
Sandra (E), Mumbai - 4 

Dear Sir 

5th February 2025 

Symbol: SPIC 

Sub: Outcome of the Board Meeting - Reg. 30 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulation, 2015 

Ref: Our letter dated 29th January 2025 

In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, the Unaudited Financial Results (UFRs) of the Company both 
Standalone and Consolidated for the Quarter and Nine months ended 31st December 
2024, were recommended by the Audit Committee and approved by the Board of 
Directors of the Company at their respective Meetings held today. The Limited Review 
Reports of the Statutory Auditors for Standalone and Consolidated Accounts both 
dated 5th February 2025 together with the UFRs are enclosed. 

The Meeting of the Board of Directors of the Company commenced at 3:30 P.M. and 
concluded at 4.45 P.M. 

The Unaudited Financial Results will be made available on the website of the 
Company i.e., www.spic.in. 

Thanking you, 

Yours faithfully, 

For Southern Petrochemical 
Industries Corporation Ltd . 

MB Ganesh 
Secretary 

Encl: as above 
./CC: 

BSE Ltd 
Floor 25, Phiroze JeeJee Bhoy Towers 
Dalal Street, Mumbai - 400001. 

Southern Petrochemical Industries Corporation Limited 
(CIN : L 11101TN1969PLC005778) 

REGISTERED & CORPORATE OFFICE: SPIC House 88 Mount Road, Guindy, Chennai 600 032 India 
Phone: +91 (44) 22350245 I Fax: +91 (44) 22352163 I Email : spiccorp@spic.co.in I www.spic.in 



MS KA & Associates 
Chartered Accountants 

Floor 5. Main Building, Guna Complex 
New No. 443 a 445. Old No. 304 a 305. Anna Salai 
Teynampet, Chennai 600018. INDIA 

Independent Auditor's Review Report on standalone unaudited financial results of Southern Petrochemical 
Industries Corporation Limited for the quarter and nine months ended December 31, 2024, pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Southern Petrochemical Industries Corporation Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Southern 
Petrochemical Industries Corporation Limited (hereinafter referred to as 'the Company') for the quarter and nine 
months ended December 31, 2024 ('the Statement') attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 'Interim Financial Reporting', prescribed under Section 133 of the 
Companies Act, 2013 ('the Act') read with relevant rules issued thereunder ('Ind AS 34') and other recognised 
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us 
to believe that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34 and other recognised accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of the Regulations, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For MS KA li: Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

T. V. Ganesh 
Partner 
Membership No.: 203370 
UDIN: 25203370BMLDVE5862 

Place: Chennai 
Date: February 06, 2025 

Head Office: 602. Floor 6. Raheja Titanium, Western Express Highway. GeetanJali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063. !NOIA. Tel: +91 22 6238 0519 
Ahmedabad I Ben~aluru I Chennai I Goa I Guru~ram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.m 
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1 The abo\le standalone financial results were reviewed and recommended by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on 
February 6, 2025 and has been subjected to review by the Statutory Auditors of the 
Company. These unaudited standalone financial results have been prepared In accordance 
with the recognition and measurement principles provided in Indian Accounting Standard 
(lfld AS) 34 on 'Interim Financial Reporting', the provisions of the Companies Act, 2013 (the 
Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) 
under SEBI {Listing Obligations and Disclosure Requirements) Regulations 2015 as amended. 

2. During the quarter, the production and sale of Urea of the Company were 1.94 lac MT and 
1.86 lac MT respectively. 

3. Subsidy, for the quarter and nine months ended December 2024 of Rs. 648.68 crores and 
Rs.1896.99 Crores respectlveiy has been accounted based on the provisional Retention Price 
(RP) computed in line with the Government's policy, as the final retention price has not been 
announced by the Department of Fertilizers. The necessary adjustments, If any, and Its 
consequential impact will be assessed and accounted when the final retention f)f"ice is 
notified by Department of Fertilizers. 

4. The Company has become a gas based Urea manufacturing unit since 13'*' March 2021 and Is 
therefore eligible for higher flscal incentives in the form of subsidy income due to higher 
energy norms from the above said date for the ne>ct: 5 years period. The Company has been 
included in the Gas Pool with effect from 1" May 2024 considering Company has fully moved 
to Gas based manufacturing. 

5. During the quarter, the Urea plant was In operation for 90 days (Previous year's third quarter 
: 74 days). 

6. For the nine month period ended December 31, 2024, the tax payable under the normal 
provisions of the Income Tax Act, 1961 ("the Act") exceeds the tax payable under Section 
115JB (Minimum Alternate Tax) due to the complete utilisation of brought forward losses and 
unabsorbed depreciation. Accordfngly, a provision of Rs. 35.76 Crores has been recognised 
for the said period in accordance with the normal provisions of the Act. 

7. Exceptional items for the year ended 31 March 2024 repr~nts expenses incurred by the 
Company during the period of shut dowh as a result of flood, comprising of shut dow11 and 
restart expenses, salaries and other expenses. 

8. The Company's Chief Operating Decision maker (CODm) reviews business operations as a 
single segment i.e. manufacture and sale of fi!rtilisers, accordingly there are no other 
reportable business segments Jn accordance with the Ind AS 108, Mope rating segments". 



9. Previous period's/year figures have been regrouped/recast, wherever necessary, to conform 
to the classlfication on the current year/period's classlflcatlon. 

Place: Tuticorin 
Date: February 6, 2025 

For and on behaH of the Board 

~·e 
EBalu 

Whole Time Director 
DIN: 08773795 



MSKA & Associates 
Chartered Accountants 

Floor 5. Main Building, Guna Complex 
New No. 443 & 445. Old No. 304 & 305. Anna Salai 
Teynampel. Chennai 600018. lNDIA 

Independent Auditor's Review Report on consolidated unaudited financial results of Southern Petrochemical 
Industries Corporation Limited for the quarter and nine months ended December 31, 2024, pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Southern Petrochemical Industries Corporation Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Southern 
Petrochemical Industries Corporation Limited ('the Holding Company'), and its share of the net profit after tax and 
total comprehensive income of its associates and jointly controlled entities for the quarter and nine months ended 
December 31, 2024 ('the Statement ' ) attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 ' Interim Financial Reporting' prescribed under Section 133 of the 
Companies Act, 2013 ('the Act') read with relevant rules issued thereunder ('Ind AS 34') and other recognised 
accounting principles generally accepted in India and is in compliance with the Regulations. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
' Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily 
of persons responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity 
Relationship with the Holding 

Company 
1 Tamilnadu Petroproducts Limited Joint Venture 

2 
National Aromatics and Petrochemicals Corporation 

Joint Venture* 
Limited 

3 Tuticorin Alkali Chemicals and Fertilizers Limited Associate 
4 Greenam Ener~y Limited Associate 

*As the Holding Company's share of losses in the Joint Venture has exceeded the cost of Investment in an earlier 
year, loss for the period has not been considered in the consolidated financial results. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34 and other recognised accounting principles generally accepted 
in India has not disclosed the information required to be disclosed in terms of the Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Head Office: 602, Floor 6, Raheja Titanium. Western Express Highway, Geetanjali Railway Colony, Ram Nagar. Goregaon (El, Mumbai 400063. INDIA. Tel: +91 22 6238 0519 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.m 



MSKA & Associates 
Chartered Accountants 

6. The Statement also includes the Holding Company's share of net profit after tax of Rs. 1. 98 Crores and Rs. 5.33 
Crores and total comprehensive income of Rs. 2.60 Crores and Rs. 6.12 Crores for the quarter ended December 31 , 
2024, and for the period from April 01, 2024 to December 31, 2024 respectively, in respect of one jointly controlled 
entity, whose interim financial results has not been reviewed by us. These interim unaudited financial results have 
been reviewed by other auditor whose reports have been furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of jointly controlled 
entity, is based solely on the report of the other auditor and the procedures performed by us as stated in paragraph 
above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work done by 
and report of the other auditor. 

7. The Statement also includes the Holding Company's share of net profit after tax of Rs. (0.01) Crores and Rs. 0.25 
Crores and total comprehensive income of Rs. (0.01) Crores and Rs. 0.25 Crores for the quarter ended December 
31, 2024, and for the period from April 01, 2024, to December 31, 2024, respectively in respect of one associate, 
whose interim financial results has not been reviewed by us. This interim unaudited financial result has been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of associate, is based solely on the management prepared financial results. 
According to the information and explanation given to us by the Management, this financial result is not material 
to the Holding Company. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial result 
certified by the management. 

For M S K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

T.V. Ganesh 
Partner 
Membership No.: 203370 
UDIN: 25203370BMLDVF2560 

Place: Chennai 
Date: February 06, 2025 

Head Office: 602, Floor 6, Raheja Titanium. Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063. INDIA, Tel: •91 22 6238 0519 
Ahmedabad I Ben~aluru I Chennai I Goa I Guru~ram I Hvderabad I Kochi I Kolkata I Mumbai I Pune www.mska.m 
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1. The above consolidated unaudited financial results were reviewed and recommended by the 
Audit Committee and approved by the Board of Directors at their respective meetings held on 
February 6, 2025 and has been subjected to review by the Statutory Auditors of the 
Company. These unaudited consolidated financial results have been prepared in accordance 
with the recognition and measurement principles provided in Indian Accounting Standard 
(Ind AS) 34 on 'Interim Financial Reporting'. the provisions of the Companies Act, 2013 (the 
Act), as applicable and guidelines Issued by the Securities and Exchange Board of India (SEBI) 
under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 as amended. 

2. The consolidated unaudited financial results indude the results of two Joint Venture 
companies - Tamllnadu Petroproducts limited and National Aromatics and Petrochemicals 
Corporation Limited and two Associate companies • Tuticorin Alkali Chemicals and Fertilizers 
limited and Greenam Energy Limited. The Company does not have subsidiary companies. 

3. During the quarter, the production and sale of Urea of the Company were 1.94 lac MT and 
1.86 lac MT respectively. 

4. Subsidy, for the quarter and nine months ended December 2024 of Rs. 648.68 crores and 
Rs.1896.99 Crores respectively has been accounted based on the provisional Retention Price 
(RP) computed in line with the Government's policy, as the final retention price has not been 
announced by the Department of Fertilizers. The necessary adjustments, if any, and its 
consequential impact will be assessed and accounted when the final retention price Is 
notlfled by Department of Fertilizers. 

5. The Company has become a gas based Urea manufacturing unit since 13m March 2021 and Is 
therefore eligible for higher fiscal incentives in the fonn of subsidy income due to higher 
energy norms from the above said date for the next 5 years period. The Company has been 
included in the Gas Pool with effect from 1 n May 2024 considering Company has fully moved 
to Gas based manufacturing. 

6. During the quarter, the Urea plant was in operation for 90 days (Previous year's third quarter 
: 74 days). 

7. For the nine month period ended December 31, 2024, the tax payable under the normal 
provisions of the Income Tax Act, 1961 (*the Act") exceeds the tax payable under Section 
USJB (Minimum Altemate Tax) due to the complete utilisation of brought forward losses and 
unabsorbed depreciation. Accordingly, a provision of Rs. 35.76 Crores has been recognised 
for the said period in accordance with the normal provisions of the Act. 

8. Exceptional Items for the year ended 31 March 2024 represents expenses incurred by the 
Company during the period of shut down as a result of flood, comprising of shut down and 
restart expenses, salaries and other expenses. 

9. With respect to Jointly controlled entity exceptional item disclosed In t he financial results for 
the quarter and nine months ended December 31, 2024 represents an Interim claim 
settlement from the Insurers, net of expenditure incurred by the Company during the year 
related to plant restoration activities caused by the Michaung Cyclone during December 
2023. 



10. With respect to an Associate Company, exceptional item for the nine months ended 
December 31 2024 represents write back of interest payable on preference share capital 
which was treated as a llabillty In transition to IND AS, provided tlll the date of conversion of 
the liability to equity In the year 2018-19, based on expert opinion obtained. The liability for 
preference dividend arises only when the Company earns profits after adjusting the cany 
forward losses. In the absence of book profits and considering that the preference shares 
h8'11e been converted to equity, the Interest liability is extinguished as per IND AS 109 
Flnandal Instruments, and hence written back. 

11. The Company's Chief Operatln11 Decision maker (CODm) reviews business operations as a 
single segment i.e. manufacture and sale of fertilisers, accordlngty there are no other 
reportable business segments in aa:ordance with the Ind AS 108, "Operating segments". 

12. Previous period's/year figures have been regrouped/recast, wherever ~cessary, to confonn 
to the dassiflcatlon on the current year/period's classification. 

Place: Tuticorln 
Date: February 6, 2025 

EBafu 
Whole Ume Director 

OIN:08m79S 




