SCINTILLA COMMERCIAL & CREDIT LTD.

Regd. Off. : “Mercantile Building”, Block - E, 2nd Floor, 9/12, Lal Bazar Street, Kolkata - 700001
Corp. Off. : “Jajodia Tower”, 3, Bentinck Street, 4th Floor, Room No. D-8, Kolkata—?OQOOL WB
Ph. : 2248 5664, E-mail : info@scintilla.co.in, Website : www.scintillo.co.in

CIN : L65191WB1990PLC048276

Date: 30t May, 2024

To, To,

The Secretary, The Secretary,

Listing Department Calcutta Stock lixchange Limited

BSE Limited 7, Lyons Range, Kolkata-700001

P.]J. Towers, Dalal Street,

Mumbai - 400 001

Scrip Code - 538857 Scrip Code - 029467

Sub:  Outicome of the Board Meeting dated 30 May, 2024

Ref: Disclosure under Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

With reference to the above, this is to inform you that the Board of Directors at their meeting held today i.e.,
30t May, 2023 had transacted the following businesses:

a)

b)

&)

Considered and approved the Audited Standalone Financial Results for the quarter and year ended
31st March, 2024.

Considered and approved the Audited Consolidated Financial Results for the quarter and year ended
31st Iviarch, 2024.

Appointed Mr. Rajesh Ghorawat, Practicing Company Sccretary as Secretarial Auditor of the
Company for the Financial Year 2024-25.

Appointed M/s. Srimal Jain & Co., Chartered Accountants, a¢ Internal Auditor of the Company for
the Financial Year 2024-25.

Approval of Related Party Transactions for the half year ended 315 March, 2024.

In this regard, enclosed please find herewith the followings:

a)

b)

Audited Standalone and Consolidated Financial Results of rse Company for the quarter and year
ended 315t March, 2024 along with Auditors Report.

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for unmodified opinion on financial results for the year ended 31*
March, 2024. v



SCINTILLA COMMERCIAL & CREDIT LTD.

Regd. Off. : “Mercantile Building”, Block - E, 2nd Floor, 9/12, Lal Bazar Street, Kolkata - 700001

Corp. Off. : "Jajodia Tower”, 3, Bentinck Sireet, 4th Floor, Room No. D-8, Kolkata-700001, WB
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c) Details required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/CMD/4/2015 dated 9h September, 2015.

The meeting commenced at4:60 p.m. and conclyded at3 i 2fp.m.
Kindly take the same on ycur records.

Thanking You.
Yeurs faithfully,
For Scintilla Commercial & Credit Ltd

Pt

Priyanka Mohta
Company Secretary & Compliance Officer

Enc_]: As above



SCINTILLA COMMERCIAL & CREDIT LTD.

Regd. Off. : “Mercantile Building”, Block - E, 2nd Floor, 9/12, Lal Bazar Street, Kolkata - 700001

Corp. Off. : “Jajodia Tower”, 3, Bentinck Street, 4th Floor, Room No. D-8, Kolkata-700001, WB
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To, To,

The Secretary, The Secretary,

Listing Department Caleutta Stock £xchange Limited
BSE Limited 7, Lyons Range, Kolkata-700001

P.J. Towers, Dalal Streat,
Mumbai -~ 400 001
Scrip Code - 538857 Sc_r_ip Code - 029467

Sub: Declaration for Audit Report with Unmodified Opinien for the Financial Year ended on 31
March, 2024 _

Ref:  Disclosure under Regulation 33(3)(d) of Securities and Exchange Board of India (Listing
Chligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, we hereby declare that the Statutory Auditors of the Company, M/s Ghosh & Basu LLP, Chartered
Accountants, have issued the Audit Report with unmodified opinion on the Financial Results as prepared
under the SEBI (Listing Obligations and Disclosure Requirements) Regua'ations, 2015 for the financial year
ended 315t March, 2024.

Kindly take the same on your records.
Thanking You.

Yours fair_hfuljy.,
For Scintilla Comuuercial & Credit Ltd
- r-—l“_-
pt ]
e [

~A
Jitendra Kumar Goyal
Managing Director
DIN: 00468744
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Information as per Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/CMD/4/2015 dated 9t

September, 2015

Appointment of Mr. Rajesh Ghorawat as the Secretarial Auditor of the Company

Name

Mr. Rajesh Ghorawat

Reason for change viz. appointment,
resignation; remeval,-death-er-otherwise

Appointment

Date of appointment /~egssation {as-applizable)
& terms-of appointment

The Board of Directors have appointed Mr. Rajesh
Ghorawat (FCS: 7226) as the Secretarial Auditor of the
Company for the Financial Year 2024-25 on 30 May,
2024.

Brief Profile (in case of appointment)

Mr. Rajesh Ghosawat 1s a Commerce graduate from St.
Xavier's College, a qualified Company Secretary and a
Cost Accountant, He has rich experience of working in
corporate world for abmost two decades, His core area
is Company Law matters, Insolvency & Bankruptcy
Code, 2016, Due Diligence, Management Audit,
Internal Audit and Project Implementation.

Appointment of M/s. Srimal Jain & Co., as the Internal Auditor of the Company

Name

Mja. Srimal Jain & Co.

Reason for change wviz. . appointment,
resignation; removal-death-orotherwise

Appoirtment

Date of appointment /-cessation-{as-applicable)
& termns-ofappeintinent

The Board of Directors have appointed M/s. Srimal
Jain & Co., Chartered Accountants as the Internal
Auditor of the Comipany for the Financial Year 2024-25
on 30" May, 2024.

Brief Profile (in case of appoiniment)

They have rich experience in Internal Audit and have
been conducting Internal Audit of various corporates
who are engaged in diversified field.




SCINTILLA COMMERCIAL & CREDIT LIMITED
Regd. Off: "Mercantile Building”, Block-E, 2nd Floor, 9/12, Lalbazar Street, Kolkata - 700001
CIN : L65191WB1990PLC048276 EMAIL : info@scintilla.co.in WEBSITE : www.scintilla.co.in
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
(Rs in Lacs)
For the quarter ended For the year ended
SL No. Particulars
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 Revenue from Operation
a._Interest Income 14.45 15.65 14.57 59.48 53.26
b. Net Gain on Fair Value Changes _ 0.00 1.26 0.00 0.00 0.00
c._Other Operating Income 3.76 0.00 3.59 0.00 0.00
Total Revenue from Operations 18.21 16.91 18.16 59.48 53.26
2 Other Income 0.12 0.00 0.14 0.12 0.34
3 Total Revenue (142) 18.33 16.91 18.29 59.60 53.60
4 Expenses
a. Finance cost 1.05 1.06 052 5.09 5.52
b. Net Loss on Fair Value Changes 44.59 0.00 24.03 42.21 24.88
c._Impairment on Financial Instruments 0.00 1.75 0.00 9.92 0.03
d. Employee benefits expense 2.02 2.01 233 8.09 8.51
e. Listing fees - 0.00 0.00 4.25 3.95
f. Depository charges - 0.00 0.00 1.18 1.19
g. Professional charges 0.63 0.32 0.53 1.35 1.80
h. Office expenses 0.25 0.23 (0.90) 0.59 0.00
i. Conveyance 0.11 0.08 0.19 0.47 0.82
j. Other Expenses 1.95 1.14 2.19 4.45 3.47
Total Expenses 50.59 6.59 28.89 77.60 50.17
5 Profit / (Loss) before exceptional items and tax (3 - 4) (32.26) 10.32 (10.60) (18.00) 3.43
6 Exceptional Items-{Expense) /Income
7 Profit / (Loss) before tax (5 % 6) (32.26) 10.32 (10.60) (18.00) 3.43
8 Tax Expense
a) Current Tax (7.00) 3.04 (3.57) 0.03 0.87
b) Tax adjustment of Earliers Years 0.96 - 0.09 0.96 0.09
c) Deferred Tax 1.33 (0.44) 0.68 (211) (0.23)
Total Tax Expense (4.71) 2.60 (2.80) (1.12) 0.73
9 Profit / (Loss) for the period (7 + 8) (27.55) 7.72 (7.80) (16.88) 2.70
10  |Other Comprehensive Income
(2) (i) Items that will not be reclassfied to profit or loss (2.25) 0.00 0.00 (2.25) 0.00
(ii) Incom‘e tax relating to items that will not be 0.00 0.00 0.00 J 0.00
reclassified to profit and loss
(b) (i) Items that will be reclassfied to profit or loss 0.00 - 0.00 0.00
(ii) Income.e tax relating to items that will be 0.00 y X 0.00 0.00
reclassified to profit and loss
Other Comprehensive Income (a+h) (2.25) - - (2.25) -
11  |Total Comprehensive Income for the period (9+10) (29.80) 7.72 (7.80) (19.13) 2,70
12 gﬁ;‘“‘“" Equity Share Capital (Face Value Rs. 10/- 1002.78 1002.78|  1002.78 1002.78 1002.78
(b) Other Equity (10.89) 8.24
13 Earnings Per Share (Not annualised)
a) Basic (0.27) 0.08 (0.08) (0.17) 0.03
(b) Diluted (0.27) 0.08 (0.08) (0.17) 0.03
For and on behalf of the Board
For Scintilla Commercial & Credit Limited
g B I“(
Dy . Wi '
/ : iténdra Kumar Goyal
Place : Kolkata Managing Director
Date: 30.05.2024 DIN 00468744




SCINTILLA COMMERCIAL & CREDIT LIMITED

Regd. Off: "Mercantile Building", Block-E, 2nd Floor, 9/12, Lalbazar Street, Kolkata - 700001
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Standalone Statement of Assets and Liabilities

(1) (Rs in Lacs unless otherwise stated)
SL. |Particulars As at As at
No. 31/03/2024 31/03/2023
1 (Audited) (Audited)
A ASSETS
1 |(1) Financial Assets
(a) Cash & Cash Equivalent 16.69 59.80
(b) Receivables
(i) Trade receivables 26.25 16.00
(c) Loans 750.36 - 562.82
(d) Investments 263.97 438,75
(e) Other financial assets 0.00 1.15
Sub Total - Financial Assets 1057.26 1078.53
2 |(2) Non Financial Assets
(a) Current tax assets (net) 5.38 4.37
(b) Deferred tax assets (net) 8.13 6.02
(c) Other non-financial assets 2.98 0.29
Sub Total - Non Financial Assets 16.50 10.68
TOTAL - ASSETS 1073.76 1089.21

B IL. Liabilities & Equity
1 |Liabilities

(1) Financial Liabilities
(a) Payables - -
(i) Trade Payables ‘

(a) Total outstanding dues of micro and small enterprises - i

(b) Total outstanding dues of creditors other than micro and small -
(b) Borrowings (other than debt securities) 80.79 77.00

(c) Other financial liabilities 0.97 113
Sub Total - Financial Liabilities 81.77 78.13

2  |Non-financial liabilities
(a) Current tax liabilities (net)

(a) Other Non financial liabilities 0.10 0.05
Sub Total - Non Financial Liabilities 0.10 0.05
3 |Equity
(2) Equity Share Capital 1002.78 1002.78
(b) Other Equity (10.89) 8.24
Total - Equity 991.89 1011.02
Total Liabilities and Equity 1073.76 1089.21

For and on behalf of the Board
For Scintilla Commercial & Credit Limited
L

A~ g M

, Jitendra Kumar Goyal
Place : Kolkata Managing Director
Date: 30.05.2024 DIN 00468744




SCINTILLA COMMERCIAL & CREDIT LIMITED

2) STANDALONE STATEMENT OF CASH FLOWS for the period ended March 31,2024 ( Rsin Lacs)

i For th iod ended
Particulars le-lthe pagad s Ma:c::e;:(;023
March 31, 2024 (Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items and tax -18.00 3.43
Adjustments to reconcile profit before exceptional items and tax to net cash
flow provided by operating activities
Interest on TDS/IT refund -0.12 -0.24
Finance cost 5.09 5.52
Others -0.00 -0.10
4.97 5.18

Operating profit/loss before working capital changes -13.03 8.61
Adjustments to reconcile operating profit to cash flow provided by changes
in working capital
Decrease/ (Increase) in investments 172.53 44.38
Decrease/(increase) in trade and other receivables -10.25 -
(Increase) /Decrease in Loans -187.53 0.47
Decrease / (Increase) in trade payables -
(Decrease)/ Increase in other financial and Non financial liabilities -0.11
Decrease / Increase in other financial and non financial assets -2.56 -

-27.92 44.84
Cash generated from operations -40.95 53.45
Tax Expense 0.99 0.96
Net cash generated from operating activities A -41.93 52.49
B. CASH FLOW FROM INVESTING ACTIVITIES
Interest on TDS/IT refund 0.12 0.24
Others 0.00 0.10
Net cash used in investing activities B 0.12 0.34
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest Expense -5.09 -5.52
Short term borrowings/(repayment) 3.79 4.74
Net cash (used in) financing activities C -1.30 -0.78
Net decrease/ Increase in cash and cash equivalents (A+B+C) -43.12 52.05
Opening cash and cash equivalents 59.80 7.76
Closing cash and cash equivalents 16.69 59.80

Standard (Ind AS)-7

The above Cash Flow Statement has been prepared under the ” Indirect Method “ as set out in the Indian Accounting

/e }

Cash and cash equivalents as at the Balance Sheet date consists of: (Rs in Lacs)

For the year ended 31-03-|For the year ended 31-03
Ralticulars 2024 (Audited) 2023 (Audited)
Balances with banks
On current accounts 15.32 59.03
Cash on hand 1.37 0.77
Closing cash and cash equivalents 16.69 - 59.80

-

N



3) The audited financial results of the Company for the year ended March 31, 2024 have been reviewed by the Audit
Committee of the Company and approved by the Board od Directors at its meetings held on May 30, 2024 respectively.
The results for the quarter and year ended March 31, 2024 of the Company have been audited by the Statutory auditors
of the Company and they have issued an unqualified audit report on the same

4) These standalone results have been prepared in accordance with the recognition and measurement principles of
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 ('The Act") read with
relevant rules issued thereunder and the other accounting principles generally accepted in India.

5) The Company's Primary business segements are reflected based on the principal business carried out i.e.
Investments and Finance. All other activities of the Company revolve around the main business. The risk and returns of
the business of the Company is not associated with geographical segmentation, hence there is no secondary segment
reporting based on geographical segmentation. As such there are no separate reportable segments as per Indian

Accounting Standard "Oneratine Seements” Ind AS 108).
6) Other Comprehensive income /(loss) represents the impact of fair valuation of non-current investments and impact
of income taxes on such income /(loss). These items will not be reclassified to profit or loss.

7) The figures for the quarter ended March 31, 2024 and March 31, 2023 represents the balances between audited
financials in respect of the full financial year and those reviewed financials which were published till the third of the
respective financial years.

8) The amounts reflected as "0" in the financial information are values with less than rupees one lakhs.

9) The previous quarter/ year ended figures have been regrouped /reclassified, wherever found necessary, to confirm
to the current quarter/year end presentation.

10) The above Audited Standalone Financial Results of the Company are available on the Company's website
www.scintilla.co.in and also on the website of BSE Limited (www.bseindia.com) and the Calcutta Stock Exchange
Limited, where the shares of the Company is listed.

For and on behalf of the Board
" For Scintilla Commercial & Credit Limited

- J

N’“"F’
s

. Jitendra Kumar Goyal
Place : Kolkata Managing Director
Date: 30-05-2024 DIN 00468744

£y




GM V g.ﬁ/w LLP 74A. Park Sireet, Kolkata - 700 017
(ID - AAD-5841) © : (033) 2954-0275

Chartered Accoantanis e-mail : ghoshbasu77@gmail.com

Independent Auditor’s Report on the Quarterly and Year to date Standalone
Financial Results of Scintilla Commercial & Credit Limited Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To

The Board of Directors of Scintilla Commercial & Credit Limited
Merecantile Building, Block E,

2nd Floor, 9/12, Lalbazar Street, Kolkata 700001

Kolkata — 700 o001

Report on the Audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying Standalone Financial results (The” Statement”) of
Scintilla Commercial & Credit Limited. (the ‘Company’) for the quarter and year
ended March 31, 2024, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
obligations and Disclosure Requirement) Regulations, 2015, (“the Regulation™), as amended
including relevant circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to
us, these standalone financial results:

()] are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii)  gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted in
India, of the net Loss including other comprehensive Income/ (loss) and other financial
information of the Company for the quarter and year ended March 31, 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
the Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results’
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the ICAI together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act, and Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

2



Management’s Responsibilities for the Financial Results

4. These financial results have been prepared on the basis of the audited annual financial

statements. The Company’s Board of Directors is responsible for the preparation and
presentation of these standalone financial results that give a true and fair view of the net loss
including other comprehensive income/(loss) and other financial information in accordance
with the Indian Accounting Standards (Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Board of directors of the Company are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records; relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone financial results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

. 'The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone financial

results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

. As part of an audit in accordance with Standards on Auditing (SAs,) we exercise
professional judgment and maintain professional skepticism throughout the audit. We
also:

Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. '

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the cirecumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
control system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounﬁng
estimates and related disclosures made by the Board of Directors.



» Conclude on the appropriateness of the Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the annual audited financial results,
including the disclosures, and whether the annual standalone financial resuits represent the
underlying transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Other Matters

10. As described in Note 7 of standalone financial results, the figures for the quarter ended
March 31, in each of the respective financial year are the balancing figure between the
audited figures in respect of the full financial year and the published reviewed year-to-
date figures up to the third quarter of the respective financial year. :

Our Opinion is not modified in respect of this matter

For Ghosh & Basu LLP

rtered Accountants
Regn. No. E3poo13
.-*L'\é(/ﬂ/tvﬁ‘?ﬂfw :

CA. Manas Ghosh _
Partner N .
Membership No - 015711

UDIN No: 24015711BKGTNE1319
Place: Kolkata
Date : May 30, 2024



SCINTILLA COMMERCIAL & CREDIT LIMITED
Regd Off: "Mercantile Building®, Block-E, Znd Floaer, 9/12, Lalbazar Street, Kolkata - 700001

1 L65191WB1990PLC048276 EMAIL: info@scintilla.co.ln WEBSITE : www.scintilla.co.in
STATEMENT OF RUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024

Date: May 30, 2024

(Rs in Lacs)
For the quarter ended For the year ended
Sl No. Particulars
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited {Audited) [Audited)
1 Revenue from Operation
a. Interest Income 14.45] 15.65 14.57 59.48 23.26
b. Net Gain on Fair Value Changes 2 1.26 0.00 0.00 0.00
¢, _Other Operating Income 3.76 0.00 3.59 0.00 0.00}
Total Revenue from Operations 18.2 16.91 18.16 50.48 53.26
2 |Other Income 12 [4.58) 0.66 0.12 0.
3 Total Revenue (1+2) 18.33 12.33 18.84 59.60 54.14
4 Expenses
|a._Finance cost 1.05 1.06 0.52 5.09 5.52
b. Net Loss on Fair Value Changes 44.59 - 22,99 42.21 23.34
¢, Impairment on Financial Instruments 175 0.00 9.92 0.03
d. Employee benefits expense 2.02 171 _293 8.09 911
e._Listing fees - - - 4.25 3.95
f. Depository charges - - 0.00 1.18 1.19
|g. Professional charges 0.63 0.32 0.53 1.35 1.80
h. Office exg 0.25 0.23 (0.90) 0.59 0.00
i. Conveyance 011 0.08 0.19 0.47 0.82
|i. Other Expenses 195 0.90 6.74 4.45 B.04
Total Expenses 50.59 6.05 33.01 77.60 53.80
5 Profit / (Loss) before exceptional items and tax (3 - 4)
(32.26) 6.28 (14.17) (18.00) 0.34
6 Exceptional Items-{Expense)/Income (203.88) (203.88)
7 Profit / (Loss) before tax (5 + 6) (236.14) 6.208 (14.17) (221.88) 0.34
a8 Tax Expense
a) Current Tax (7.00) 3.04 [3.39) 0.03 1.05
b) Tax adjustment of Earliers Years 0.96 - 0.48 0.96 0.48
c) Deferred Tax (0.28) (0.44) 0.46 (3.72) (0.45)
Total Tax Expense (6.32) 2.60 (2.45) (2.74) 1.08]
9 |Profit / (Loss) for the period (7 + 8) (229.82) 3.68 (11.72) (219.15) (0.74)]
10 Other Comprehensive Income
(a) (i) Items that will not be reclassfied to profit or loss (2.25) 0.00 0.00 (2.25) 0.00
(ii) Income tax relating to itemns that will not be = 0.00 0.00 0.00 0.00
reclassified to profit and loss
(b) (i) ltems that will be reclassfied to profit or loss 0.00 - - 0.00 0.00]
(ii) lncm tax relating to items that will be 0,00 - ] 0.00 a 00|
reclassified to profit and loss
|Other Comprehensive Income {a+b) (2.25) % - (2.25) -
11  |Total Comprehensive Income for the period (9+10) (232.07) 3.68 (11.72) (221.40) (0.74)
12 |Net Profit/(Loss) for the period attributable to:
Owners of the Company (229.82) 5.50 (9.96) (219.15) 0.81
Non Controlling interests - (1.82) (1.76) - [1.55)
13  |Other Comprehensive Income for the period attributable to:
Owmers of the Cc ¥ (2.25) 0.00 0.00 (2.25) -
Non Controlling interests - 0.00 . v .
14 |Total Comprehensive Income for the period attributable to:
Owners of the Company (232.07) 5.50 (9.96) (221.40) 0.81
Non Controlling interests - (1.82) [1.76) - [1.55)
15 [OFsdan Tauity share Capltal (Pace Value Ba- 10/ o) 1002.78 1002.78 1002.78 1002.78 1002.78
b) Other Equity including non-controlling interest® 210.51
16 Earnings Per Share (Not annualised)
(a) Basic (2.29) 0.04 0.12 (2.19) (0.01)]
(b) Diluted (2.29) 0.04 0.12 (2.19) (0.01)]
b For and on behalf of the Board
For Scintilla Commercial & Credit Limited
lJ -~
Vsl MRS
Jifendra Kumar Goyal
|Place : Kolkata Managing Director
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SCINTILLA COMMERCIAL & CREDIT LIMITED

Regd. Off: "Mercantile Building”, Block-E, 2nd Floor, 9/12, Lalbazar Street, Kolkata - 700001
CIN : L65191WB1990PLC048276 EMAIL : info@scintilla.co.in WEBSITE : www.scintilla.co.in

Audited Consolidated Statement of Assets and Liabilities

(Rs in Lacs unless otherwise stated)

SL. [Particulars As at Asat
No. 31/03/2024 31/03/2023
1 (Audited) (Audited)
A ASSETS
1 |(1) Financial Assets
(a) Cash & Cash Equivalent 16.69 62.86
(b) Bank Balance other than (a) above - -
{c) Receivables
(i) Trade receivables 26.25 16.00
(ii) Other receivables - -
(d) Loans 750.36 824.32
(e) Investments 263.97 374.33
(f) Other financial assets 0.00 1.15
Sub Total - Financial Assets| 1057.26 1278.66
2 |(2) Non Financial Assets
(a) Current tax assets (net) 5.38 419
(b) Deferred tax assets (net) 8.13 4.41
() Other intangible assets (Goodwill on consolidation)* 0.00 2.40
(d) Other non- financial assets 2.98 2.03
Sub Total - Non Financial Assets 16.50 13.04
TOTAL - ASSETS 1073.76 1291.70
B II. Liabilities & Equity
1 |Liabilities
(1) Financial Liabilities
(a) Payables - -
(i) Trade Payables - -
(a) Total outstanding dues of micro and small enterprises - -
(b) Total outstanding dues of creditors other than micro and small enterprises e -
(ii) Other Payables . *
(a) Total outstanding dues of micro and small enterprises - .
(b) Total outstanding dues of creditors other than micro and small enterprises - -
(b ) Borrowings (other than debt securities) 80.79 77.00
(c) Depaosits = -
(d ) Other financial liabilities 0.97 1.35
Sub Total - Financial Liabilities 81.77 78.35
2 |Non-financial liabilities
(a ) Other Non financial liabilities 0.10 0.05
Sub Total - Non Financial Liabilities 0.10 0.05
3 |Equity
(a) Equity Share Capital 1002.78 1002.78
(b) Other Equity (10.89) 24.61
(c) Non-controlling interests® - 185.90
Total - Equity 991.89| 1213.29
Total Liabilities and Equity 1073.76 1291.70

Place : Kolkata
Date: May 30, 2024

For and on behalf of the Board
For Scintilla Commercial & Credit Limited

Vot

i)

-~

Jitendra Kumar Goyal
Managing Director

DIN 00468744




SCINTILLA COMMERCIAL & CREDIT LIMITED

Closing cash and cash equivalents

2) CONSOLIDATED STATEMENT OF CASH FLOW for the year ended March 31, 2024 ( Rs in Lacs)
Sarbiosibirs For the year ended March |For the year ended March 31,
31,2024 (Audited) 2023 (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before exceptional items and tax -18.00 0.34
| Adjustments to reconcile profit before exceptional items and tax to net cash flow
provided by operating activities
Net (gain)/loss on fair value changes on investment -1.53
Capital gain on mutual funds -0.54
Other interest income -0.00 -0.10
Finance cost 5.09 5.52
Interest on TDS/IT Refund -0.12 -0.24
4.97 3.11
Operating profit/loss before working capital changes -13.03 3.45
Adjustments to reconcile operating profit to cash flow provided by changes in
working capital
Decrease/ (Increase) in loans 73.97 8.97
Decrease/ (Increase) in investments 108.11 45.80
Decrease/(increase) in trade and other receivables -10.25
Decrease/ (Increase) in other financial Assets 1.15 =115
Decrease / (Increase) in other non-financial assets 0.16 1.84
(Decrease)/ Increase in Trade payables - 0.00
(Decrease)/ Increase in other financial and non-financial liabilities -0.22 -9.30
172.91 46.16
Cash generated from operations 159.88 49.61
Tax Expense 0.99 1.05
Exceptional Items* -203.88 0.00
Net cash generated from operating activities A (44.99) 48.56
B. CASH FLOW FROM INVESTING ACTIVITIES
Other interest income 0.00 0.10
Capital gain on mutual funds 0.00 0.54
Interest on IT Refund/TDS 0.12 0.24
Net cash used in investing activities B 0.12 0.87
C. CASH FLOW FROM FINANCING ACTIVITIES
Interest Expense -5.09 -5.52
Short term borrowings/(repayment) 3.79 4,74
Increase in share capital
Net cash (used in) financing activities C -1.30 -0.78
Net decrease/ Increase in cash and cash equivalents (A+B+C) -46.17 48.66
Opening cash and cash equivalents 62.86 14.20
16.69 62.86

AS)-7 on statement of cash flows

Cash and cash equivalents as at the Balance Sheet date consists of:

Cash and cash equivalents do not include any amount which is not available to the Company for its use

The above Cash Flow Statement has been prepared under the * Indirect Method “ as set out in the Indian Accounting Standard (Ind

(Rs in' lacs)

For the year ended March |For the year ended March 31,
Particulars 31, 2024 (Audited) 2023 (Audited)
Balances with banks
On current accounts 15.32 61.06
Cash on hand 137 fS 1.79
Closing cash and cash equivalents 16.69 62.86
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Notes

3) The consolidated financial results of the Company for the year ended March 31, 2024 have been reviewed by the Audit Committee of the Company
and approved by the Board od Directors at its meetings held on May 30, 2024 respectively. The results for the quarter and year ended March 31, 2024
of the Company have been audited by the Statutory auditors of the Company and they have issued an unqualified audit report on the same

4) This consolidated statement have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 ('The Act’) read with relevant rules thereunder and in terms of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements, 2015 as amended.

5) The Company (hereinafter referred to as "Scintilla Commercial & Credit Ltd" OR "SCCL” OR "the Company")) had two subsidiaries namely 1)
Jaimatarani Merchants Private Limited (in which the 'SCCL' hold 55.55%) and 2) Mericogold Trading Private Limited (in which the 'SCCL' hold
55.55%). However due to dilution of shareholdings pursuant to further issue of shares on right basis by the above two subsidiaries in which 'SCCL' did
not participated in the right issue offered by the subsidiaries (due to strategic decisions of the managment of 'SCCL") the above mentioned companies
ceased to be the subsidiaries of 'SCCL'. Post dilution the shareholdings of 'SCCL' in "Jaimatarani Merchants Private Limited is 24.44% and in
"Mericogold Trading Private Limited" it is 24.44%. Even though the present investments in above two companies are more than 20%, still the same
does not qualify to be an associate companies of 'SCCL' beacuse such invsetments are held only for strategic purpose and 'SCCL' does not have any
 significant influence in the above mentioned companies. Further the Company has already made the disclosures under Regulation 30 read with Para A
of Part A of Schedule I1 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 2015 on 21-12-
2023 to the Exchange. Accordingly the consolidated financial results does not include the financials results of above two companies.Post dilution, the
retained interest is recognised at the value on initial recognition of an investment in accordance with Ind AS 109. Sinca cost on intital recognition of an
invsetment in subsidiaries were considered most appropriate hence the investments retained in the former subsidiary is carried at cost.

6) Exceptional item of Rs 203.88 Lacs represents loss on deemed disposal of the above mentioned two subsidiaries after de-recognition of the assets
(including goodwill) and liabilities of the subsidiaries and the carrying amount of non-controlling interests in the former subsidiaries

7) The Company's primary business segements are reflected based on the principal business carried out i.e. Investment and Finance. All other
activities of the Company revolve around the main business. The returns of the Company is not associated with geographical segmentation, hence
there is no secondary segment reporting based on geographical segmentation. As such there are no separate reportable segments as per Ind AS 108
(‘'Operating Segments') and thus, segment reporting under Regulation 33 of SEBI (LODR) Regulations, 2015 is not applicable.

8) Other Comprehensive income /(loss) represents the impact of fair valuation of non-current investments and impact of income taxes on such
income /(loss). These items will not be reclassified to profit or loss.

9) The figures for the quarter ended March 31, 2024 and March 31, 2023 represents the balances between audited financials in respect of the full
financial year and those reviewed financials which were published till the third of the respective financial years.

10) The amounts reflected as "0" in the financial information are values with less than rupees one lakhs.

11) The previous quarter/ year ended figures have been regrouped /reclassified, wherever found necessary, to confirm to the current quarter/year
end presentation.

12) The above Audited Financial Results of the Company are available on the Company's website www.scintilla.co.in and also on the website of BSE
Limited (www.bseindia.com), where the shares of the Company is listed. -

For and on behalf of the Board
For Scintilla Commercial & Credit Limited

~
(\J\ML 3
{f‘.}/" i Jitendra Kumar Gayal
Place : Kolkata Managing Director

Date: May 30, 2024 ' 4 DIN 00468744




Glosl Y Basu LLP 74A. Park Street, Kolkata - 700 017
‘o" (ID : AAD-5841) © :(033) 2954-0275

Chartered Accountants ~ e-mail : ghoshbasu77@gmail.com

Independent Auditor’s Report on the Quarterly and Year to date
Consolidated Financial Results of Scintilla Commercial & Credit Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Scintilla Commercial & Credit Limited
Report on the Audit of the Consolidated Financial Results
Opinion

L. We have audited the accompanying consolidated annual financial results of Scintilla
Commercial & Credit Limited. (the “Holding Company”) and its subsidiaries (the
Holding Company and its Subsidiaries together referred to as the “the Group”) for the year
ended March 31, 2024, (“the Statement”), attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of Securities and Exchange
Board of India (the “SEBI”) (Listing obligations and Disclosure Requirement) Regulations,
2015, (as amended) (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial results:

(6))] Does not include the annual financial results of the subsidiaries (refer para no 4)

(i)  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and :

(iii)  gives a true and fair view in conformity with the applicable Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 (the “Act”) read with
relevant rules issued thereunder, and other accounting principles generally accepted in
India, of the consolidated net loss (including other comprehensive income (being loss)
and other financial information of the Company for the year ended March 31, 2024

Basis for Opinion

3. We conducted our audit of the financial results in accordance with the Standards on
Auditing (SAs) specified under the Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion. ' '



4. Emphasis Of Matter:

Attention is invited to note no 5 of the audited consolidated financial results of the company
regarding the disinvestment in subsidiaries held by the company other than by way of
sale/disposal of shares for which the company has made disclosures on 21-12-2023 to the
exchange pursuant to the provisions of Regulation 30 read with Para A of Part A of Schedule
II of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements), Regulations, 2015 where the company has informed to the exchange that the
Company (hereinafter referred to as "Scintilla Commercial & Credit 1td" OR "SCCL" OR
"the Company™)) had two subsidiaries namely 1) Jaimatarani Merchants Private Limited (in -
which the 'SCCL' hold 55.55%) and 2) Mericogold Trading Private Limited (in which the
'SCCL' hold 55.55%). However due to dilution of shareholdings pursuant to further issue of
shares on right basis by the above two subsidiaries in which 'SCCL' did not participated in
the right issue offered by the subsidiaries (due to strategic decisions of the management of
"SCCL) the above-mentioned companies ceased to be the subsidiaries of 'SCCL'. Post
dilution the shareholdings of 'SCCL' in "Jaimatarani Merchants Private Limited is 24.44%
and in "Mericogold Trading Private Limited" it is 24.44%. In the opinion of the management
of the company even though the present investments in above two companies are more than
20%, still the same does not qualify to be an associate company of 'SCCL' because such
investments are held only for strategic purpose and 'SCCL' does not have any significant
influence in the above-mentioned companies and accordingly the consolidated financial
results does not include the financial results of the former subsidiaries. Post dilution, the
retained interest is recognised at the value on initial recognition of an investment in
accordance with Ind AS 109. According to the management of the Company the cost on
initial recognition of an investment in subsidiaries are considered most appropriate hence
the investments retained in the former subsidiaries is carried at Cost.

Further attention is invited to Note no 6 of the Consolidated financial results of the company
where the loss amounting to Rs 203.88 Lacs has been determined pursuant to deemed
disposal of former subsidiaries after de-recognition of the assets (including goodwill) and
liabilities of the subsidiaries and the carrying amount of non-controlling interests in the
former subsidiaries

Our Opinion is not modified in respect of this matter

Management’s Responsibilities for the Consolidated Financial Results

5. The Consolidated Financial Results which is the responsibility of the Holding Company’s
Board of Directors has been prepared on the basis of the consolidate financial results. The
Holding Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial results that gives a true and fair view of the consolidated net loss
(including other comprehensive income/(loss) for the period) and other financial
information of the Group in accordance with Indian Accounting Standards (‘Ind AS)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Holding Company’s Board of directors of
the Company is also responsible for ensuring accuracy of records including financial

e



information consider necessary for the preparation of the Consolidated Financial Results.
Further in terms of the provisions of the Act, the Board of Directors of the Company, is
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records; relevant to
the preparation and presentation of the consolidated financial results, that give a true and
fair view and are free from material misstatement, whether due to fraud and error. These
financial results have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.

6. In preparing the consolidated financial results, the Board of Directors of the Company is
responsible for assessing the ability of the Company to continue as a going concern,’
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors of the Company is also responsible for overseeing the financial
reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Statement

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on
Auditing (SAs), specified under Section 143(10) of the Act will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this consolidated financial results.

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also °
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statement in place and the operating effectiveness of such
controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.
/ﬁ}
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» Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the consolidated financial results of the
company and to express an opinion on the consolidated financial results. We are responsible for the
direction, supervision, and performance of the audit of financial information of such entities
included in the consolidated financial results, of which we are the independent auditors. For the
other entities included in the consolidated financial results, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, -
including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

11. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable. :

Other Matters

12, As described in Note 9 of the Consolidated Financial Results include the figures for the
quarter ended March 31, in each of the respective financial year are the balancing figure
between the audited consolidated figures in respect of the full financial year and the
published reviewed year-to-date consolidated figure up to the third quarter of the
respective financial year

Our Opinion is not modified in respect of this matter

For Ghosh & Basu LLP
artered Accountants
m Regn. No, E300013

TN
Manas Ghosh

[Partner]

Membership No - 015711

UDIN No: 24015711 BKGTNF7891
Place: Kolkata
Date : May 30, 2024



