
RATNAV=E 

Date: 03 February, 2025 

To To 
National Stock Exchange of India Limited, BSE Limited 

Exchange Plaza, Plot No. C/1, G Block, Bandra- Phiroze Jeejeebhoy Towers,21st Floor, 

KurlaComplex, Bandra (East), Dalal Street, Mumbai - 400001 

Mumbai -400051 

NSE Scrip Symbol: RATNAVEER BSE Scrip Code: 543978 

Kind Attn.: Listing Department. Kind Attn.: Corporate Relationship Department. 

Sub: Integrated Filing (F;inancial) for the quarter and Nine months ended on December 31, 2024 

Dear Sir/Madam, 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31,2024, read 

with BSE Circular no. 20250102-4 dated January 2, 2025, and NSE Circular no. NSE/CML/2025/02 dated 

January 2, 2025, please find attached herewith the Integrated Filing (Financial) for the quarter and nine 

months ended December 31, 2024. 

Kindly take the above information on your record 

Thanking you, 

For Ratnaveer Precision Engineering Limited 

(Erstwhile Ratnaveer Metals Limited) 

Vijay Sanghavi 

Managing Director 
DIN: 00495922 

RATNAVEER PRECISION ENGINEERING LIMITED 
(Formerly Known as RATNAVEER METALS LIMITED) 

Plant : E-77, G.1.D.C. Savli (anjusar), Dist. Vadodara - 391776. (Gujarat) India. 
Office : 703 & 704, “Ocean”, Vikram Sarabhai Campus, Vadi Wadi, Vadodara-390023. 

P +912667 264594 / 264595 0:0 +91- 84878 78075 

CIN : L27108GJ2002PLC040488 Web : www.ratnaveer.com 
E-mail : cs@ratnaveer.com 



Pankaj R Shah & Associates 
Chartered Accountants 

CA. DR. Pankaj Shah CA. Chintan Shah CA.Nilesh Shah CA. Manali Shah CA. Sandip Gupta 
B.Com, F.CA, Ph.D.(Commerce) ~ B.Com,LLB,FCA.  BCom,LLB,FCA.  BCom,FCA. B.Com, F.CA. 

7th Floor, Regency Plaza, Opp. Rahul Tower, Nr. Madhur Hall, Anandnagar Cross Road, 
Satellite, Ahmedabad-380015. India. Phone : +91 79 - 4603 1545, 4603 1546, 4032 1025. URL : http://www.prsca.in 

Independent Auditor’s Limited Review Report on unaudited standalone financial 

results for quarter and year to date ended 315 December 2024, Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

To 

The Board of Directors, 

Ratnaveer Precision Engineering Limited 

(formerly known as Ratnaveer Metals Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial 
statement of Ratnaveer Precision Engineering Limited (formerly known as Ratnaveer 
Metals Limited) (‘the Company”) for the quarter and year to date ended 31%' December 

2024, attached herewith, being submitted by the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. 

2. These quarter ended financial statement as well as the year-to-date financial statement 

have been prepared on the basis of the interim financial statements, which are the 

responsibility of the company’s management. Our responsibility is to express an opinion on 

these financial results based on our review of such interim financial statements, which have 

been prepared in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting, prescribed, 

under Section 133 of the Companies Act, 2013 read with relevant rules issued there under, 

as applicable and other accounting principles generally accepted in India. Our responsibility 

is to express a conclusion on the statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

(ICAI). A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with standards on auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 
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We also performed procedures in accordance with the circular issued by the Securities and 

Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 

possible. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above 

nothing has come to our attention that causes us to believe that the accompanying statements, 

prepared in accordance with the recognition and measurement principles laid down in the 

aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015, as amended , 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For, Pankaj R. Shah & Associates 

Chartered Accountants 

Registration No.:107361W 

gy RS- 
CA Nilesh Shah 

Partner 

Membership No.107414 

UDIN: 25107414BMGIJJ9033 
Place: Ahmedabad 

Date: 28-01-2025 
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RATNAVEER PRECISION ENGINEERING LIMITED 
( Formerly Known As RATNAVEER METALS LIMITED } 

Regd. Office: : E-77,G.LD.C., Savli{Manjusar), Dist : Vadodarai- 391776 
CIN :L27108GJ2002PLC040488 

Email id : cs@ratnveer.com Mobile No +91 84878 78075 
STATEMENT OF FINANCIAL RESULTS FOR THE THIRD QUARTER ENDED DECEMBER 31, 2024 

(Rsin Wiion) 
GUARTER ENDED VERR TODATE YEAR ENDED 

ECEWBER, | SEPTEWEER, | DECEWBER, | DECEMBER, | DECEWBER, 
Particulars 2024 | 2024 2023 2024 2023 MARCH, 204, 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
Continuing Operations I 

1 |income: | 
Revenue from operations 254558 | 220993 1s3189| ese770| 4542|9579 
Otver income 499 1285 993 2408 2378 7021 

1 [Total revenue 256057 231289 te4ts2|  eotzsl  4s6T20 602400 
i |Expenses: 

Gost of materials consumed 23530 189500 174953 | eoss78| 403135| sge73s 
‘Ghanges n inventaries of finshed go0ds and work n progress (13370) s33|  eose| (21585 (717 |  (54529) 
Emoioyee benefis expense 3948 2391 18.44 8295 5420 5814 
Finance cosis 3758 4108 3445 12635 10111 12087 
Depreciation and amortization expense 4102 3481 1827 10570 251 5824 
Other expenses 7884 7878 5684 23834 16467 | 26376 

W | Total expenses 2a1852|  213091| 180767 | 64228| 422290| 583308 
V. [Profit (Loss) before Tax (i V) 13205 18198 13415 assso| 30| 39083 
Vi [Tax expense. | 

Current tax 2842 ©23) 2451 4020 021 4780 
Short/ (Excess) Provision for income tax - 563 28 563 263 263 
Deferred tax (046) 6274 54 7260 1186 10,00 

Vil [Profit (1oss) for the period from continuing operations (V-VI) 1309 | 12280 9255 36101 2440 31080 
Vil [Discontinued operations (refer note § below) 

Revenus from operations : - - - . . 
Other operating revenue - - - - B B 
Other income. - 3 < . % B 

Total Revenue: 
Total expense: 
Profit / (Loss) before Tax - . - - - - 
Tax expense: (refer note 9 below) 
Current tax - E - - . . 
Deferred tax - - - - - B 

Profit/(Loss) for the period from discontinued operations - - - - - B 

Profiti(Loss) for the period from continuing and discontinued X erations (v Vil 113,00 12284 92,55 36101 264.40 31050 

X [Other comprehensive income from contining operations (net of tax) (0.02) (0.43) - (0.45) (001) (0.08) 
1 |Cmer comerenensive income from ciscontinued operations (net of o 

tex) - - - a0z 
o l‘:«:; o compreeniteincame o g e diacantnn ©02) ©43) . (045) 01| 08 

Xill |Total comprehensive income {IX + X+XI] 11307 12241 9255 360.56 25439 31044 
Net profit attributable to: 
2) Owners of the company 11307 12241 9265 360,56 25430 31050 
b) Non - Controling inerest " - A s - 
(Other comprehensive income atiAbatable to: 
) Ouners of the company - - - (©.08) 
b} Non - Controling inerest - - . - - 
Total comprehensive income aABabIE (0: s - B 
2) Owners of the company 1307 12241 0255 3056 25439 31044 
b) Non - Controling inerest . p . 
Paid-up equity share capital { Face value of Rs.10 | 53751 53751 48661 53751 P 28504 
[Other Equity ( excluding revaiuation reserve | 295093 295093| _ 189024| 7295093 189024 203420 
[Eatnings per equily share for conlinuing operalions of ace Value of Rs. 10 
loacn 
Basic & Diluted (in Rs.) 224 242 221 744 522 761 
[Earnings per equily share for discaninued operalons offace value of e 
10 2ach 
Basic & Diluted (in Rs.) 0.00) 0.00) 0.00] 0.00) 0.00) 0.00) 
[Earmings por equly share for contnuing and discontinued operalions of faca. 
value of Rs. 10 each 
Basic & Diuted (in Rs.) 224 242 221 7.14 522 781 

for and on behalf of Board of Directors of 
RATNAVEER PRECISION ENGINEERING LIMITED 
( Formerly Known As RATNAVEER METALS LIMITED ) 

7108G2002PLCO40438 

Managing Directors CFO 
DIN: 00495922 
Place: Vadodara 
Date: 28.01.2025 



RATNAVEER PRECISION ENGINEERING LIMITED 
{ Formerly Known As RATNAVEER METALS LIMITED ) 

Regd. Office: : E-77,G.LD.C., Savli(Manjusar), Dist : Vadodaral- 391776 
CIN :L27108GJ2002PLC040488 Email id : cs@ratnveer.com Mobile No +91 84878 78075 

SEGMENTWISE REVENUE, RESULTS AND ASSETS & LIABILITIES 
(R in Wilion) 

QUARTER ENDED VERRTO DATE VEAR ENDED 
DEGEWBER, | SEPTEMBER, | DECEMBER, | DECEMBER, | DECEWBER, PARTICULARS o e e e ne raa | maRcH, 2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Onaudited) | (Audited) 

7 [Segment Revenue 
) Domestic 241986 | 514125] 183434 | 650276] 419660] 550437 
b) Outsige india 125,72 15666 9755 38494 336,62 4942 

[Tolal Segmental Revenie 254558 | 2729995 |  1.851.89 | 6,807.70| 4538.42|  §953.19 
Less: Inter Segmental Eimination 
[Net Sales/income from operations 25558 | 229993 193189 | 688770 as3az| 595379 

2_|Segment Profit (Loss) before Tax & Interest 
&) Domestic 16963 22306 16850 61486 3621 51180 
b) Outside india - - - - 
Less/{Add) - Inter Sagrment Elmination - - - - 
Total Segments Result 165.63 223.06 168.60 614.85 w3621 51180 
Less: Interest 37.58 4108 3445 12636 10111 12087 
Less/{Plus) - Not Unallocable oxpense / (ncome) - - - - 
[Total Profit (Loss) before Tax 132,05 18198 13415 488.50 33510 390,83 

3 [Segment Assets - 
a) Domestic 632535 | ea5264| 458293 | 632535 | a58203| 614200 
b) Outside India 055 5073 805 055 805 1888 

[Total Assets 636590 | 641337] 459098| 636500 45%98] 56088 
4_[Segment Liabilties - 

) Domestic 303856 | 290430 270035 | 303856 | 270035| 268974 
b) Outside Inda 128 17.63 039 1283 035 - 
[Totel Liabilties 305139 | 292193 270074 | 305139 | 2700.74| 263974 

Notes 
1 The Financial Resuls of the Company for the third quarter anded 315t December 2024 have bee reviewed and recommended by the audit 

commitiee and approved by the board of Director of the Company in their respective mestings held on 28th January, 2025, 
2 The Figures of the previous year / period have been fegrouped wherever necessary. 

3 The Statutory auditors of the Company have carried out a "Limited Review” of the above resuls as per Regulation 33 of the SEB (Listing Oblgation and 
Disclosure Requirement) Regulation, 2016 

4 The above resuts have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 prescribed under Section 133 of the 
Companies Act, 2013 

for and on behalf of Board of Directors of 
RATYAVEER PREGISION ENGINEERING LIVITED 

Date: 28.01.2025 
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28t January, 2025 

To To 

National Stock Exchange of India Limited, | BSE Limited 

Exchange Plaza, Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,21st Floor, 

Bandra-Kurla Complex, Bandra (East), 

Mumbai -400051 
Dalal Street, Mumbai - 400001 

NSE Scrip Symbol: RATNAVEER BSE Scrip Code: 543978 

Kind Attn.: Listing Department. Kind Attn.: Corporate Relationship Department. 

Dear Sir/Madam, 

Sub: State: t viation or ion in the use of Equi r 

Preferenti i the quarts cember 31 

With reference to subject matter and pursuant to Regulation 32 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with SEBI circular No. 

CIR/CFD/CMD1/162/2019 dated December 24, 2019, we hereby confirm that during the quarter 

ended December 31, 2024, there is no deviation or variation in the use of proceeds from the 

objects stated in the Notice to shareholders dated 28™ June, 2024. 

A statement of deviation, stating that there is no deviation or variation in the utilisation of these 

proceeds, duly reviewed by the Audit Committee of the Company is attached herewith. 

Kindly take the same on record. 

Yours faithfully, 

For Ratnaveer Precision Engineering Limited 

(Erstwhile Ratnaveer Metals Limited) 

Vijay Sanghavi 
Managing Director 
DIN: 00495922 

RATNAVEER PRECISION ENGINEERING LIMITED 
(Formerly Known as RATNAVEER METALS LIMITED) 

Plant : E-77, G.LD.C. Savli (Manjusar), Dist. Vadodara - 381776, (Gujaral) India. 
Office : 703 & 704, “Ocean’, Vikram Sarabhai Campus, Vadi Wadi, Vadodara-390023 

P +91 2667 264504 /264595 0:0 +91-84878 78075 

CIN : L27108GJ2002PLC040438 Web : www.ratnaveer.com 
E-mail : cs@ratnaveer.com 



Statement of Deviation/Variation in utilisation of funds raised: 

Name of listed entity RATNAVEER PRECISION 

ENGINEERING LIMITED 

Mode of Fund Raising Preference Issue 

Description of mode of fund raising(Applicable in case of others is Notapplicable 

selected) 

Date of Raising Funds 20.08.2024 

Amount Raised (in Rs. crores) Rs.65.06 Crores approx 

Report filed for Quarter ended 31.12.2024 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation / Variation in use of funds raised No 

Ifyes, whether the same is pursuant to change in terms of a contract or Not Applicable 

objects, which was approved by the shareholders 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review No Comments 

Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there has been a deviation, in the following 

table: 

Original object [ 'Modified | Original Modi | Funds Utilised | Amount of Remarks if 

Object, Allocation | fied | (inRs.Crores) | Deviation/ any 

ifany (inRs. alloc Variation for 

Crores) atio the quarter 
n, if according to 

any applicable 

) object 

Meeting Working Not . 35.14 Not 35.14 Not Not 

Capital Requirement | applicable appli applicable applicable 

cable 

Expansion of Not 14.96 Not 14.96 Not Not 

Business applicable . appli | - applicable applicable 

cable 

General Corporate Not 14.96 Not 14.96 Not Not 

Purpose applicable appli applicable applicable 

cable 

Total 65.06 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised; or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed; or 

(c) Change in terms of a contract referred to in the fund raising documents i.e, prospectus, letter of offer, 

etc. 

Yours faithfully 

For Ratnaveer Precision Engineering Limited 

(Erstwhile Ratnaveer Metals Limited) 

Vijay Sanghavi /m 
Managing Director ya //_-\\\@_‘fi 

= & DIN: 00495922 
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28t January, 2025 

To To 

National Stock Exchange of India Limited, BSE Limited 

Exchange Plaza, Plot No. C/1, G Block, Phiroze Jeejeebhoy Towers,21st Floor, 
Bandra-Kurla Complex, Bandra (East), 

Mumbai -400051 
Dalal Street, Mumbai - 400001 

NSE Scrip Symbol: RATNAVEER BSE Scrip Code: 543978 

Kind Attn.: Listing Department. Kind Attn.: Corporate Relationship Department. 

Dear Sir/Madam, 

Sub: €] jati iation in the use of proceeds of Warrants on ial 
i 31,2024 

With reference to subject matter and pursuant to Regulation 32 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with SEBI circular No. 
CIR/CFD/CMD1/162/2019 dated December 24, 2019, we hereby confirm that during the quarter 

ended December 31, 2024, there is no deviation or variation in the use of proceeds from the 

objects as stated in the Notice to shareholders dated 28 June, 2024. 

A statement of deviation, stating that there is no deviation or variation in the utilisation of these 

proceeds, duly reviewed by the Audit Committee of the Company is attached herewith. 

Kindly take the same on record. 

Yours faithfully, 

For Ratnaveer Precision Engineering Limited 

(Erstwhile Ratnaveer Metals Limited) 

Vijay Sanghavi 
Managing Director 
DIN: 00495922 

RATNAVEER PRECISION ENGINEERING LIMITED 
(Formerly Known as RATNAVEER METALS LIMITED) 

Plant : E-77, G.1D.C. Savli (Manjusar), Dist. Vadodara - 331776. (Gujarat) India. 

Office : 703 & 704, “Ocean’, Vikiam Sarabhai Campus, Vadi Wadi, Vadodara-390023. 

P& 912667 264504 / 264595 0:0 +91-84878 78075 

CIN : L27108GJ2002PLC040438 Web : www.ratnaveer.com 
E-mail : cs@ralnaveer.com 



Statement of Deviation/Variation in utilisation of funds raised: 

Name of listed entity 
RATNAVEER PRECISION 

ENGINEERING LIMITED 

Mode of Fund Raising 
Preference [ssue (Warrants) 

Description of mode of fund raising(Applicable in case of others is Not applicable 

selected) 

Date of Raising Funds 
05.09.2024 

Amount Raised (in Rs. crores) 
Rs.29 Crores approx. out of 

which 7.25 crore approx. has 

been received from investors 

Report filed for Quarter ended 
31.12.2024 

Monitoring Agency 
Not Applicable 

Monitoring Agency Name, if applicable 
Not Applicable 

Is there a Deviation / Variation in use of funds raised No 

| 1fyes, whether the same is pursuant to change in terms of a contract or Not Applicable 

objects, which was approved by the shareholders 

If Yes, Date of shareholder Approval 
Not Applicable 

Explanation for the Deviation / Variation 
Not Applicable 

Comments of the Audit Committee after review. 
No Comments 

Comments of the auditors, if any 
No Comments 

Objects for which funds have been Taised and where there has been a deviation, in the following 

table: 
Original object Modified | Original Modi | Funds Utilised | Amount of Remarks 4‘ 

Object, Allocation | fied | (inRs. Crores) Deviation/ any 

ifany (inRs. alloc Variation for 

Crores) atio the quarter 

n, if according to 

any applicable 
object 

Meeting Working Not 15.66 Not | 00.58 Not Not 

Capital Requirement | applicable appli applicable applicable 

cable 

Expansion of Not 06.67 Not |- Not Not ] 

Business applicable appli applicable applicable 

cable 

General Corporate Not 06.67 Not | 06.67 Not Not . 

Purpose applicable appli applicable applicable 

cable 

| Total 29.00 7.25 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised; or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed; or 

(c) Change in terms of a contract teferred to in the fund raising documents i.e, prospectus, letter of offer, 

etc. 

Yours faithfully 

For Ratnaveer Precision Engineering Limited 

(Erstwhiie Ratnaveer Metals Limited) 

Vijay Sanghavi 

Managing Director 

DIN: 00495922 
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DISCLOSURE OF OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES FOR 
THE QUARTER ENDED ON 31°" DECEMBER, 2024 

fi; Particulars I:rL'\:eR 

1. | Loans / revolving facilities like cash credit from banks / financial 
institutions 

A | Total amount outstanding as on date 103.18 

B | Of the total amount outstanding, amount of default as on date 0.00 

2. | Unlisted debt securities i.e. NCDs and NCRPS 
A | Total amount outstanding as on date 0.00 

B | Of the total amount outstanding, amount of default as on date 0.00 
3. | Total financial indebtedness of the listed entity including short-term 103.18 

and long-term debt K 

For Ratnaveer Precision Engineering Limited 

(Erstwhile Ratnaveer Metals Limited) 

Vijay Sanghavi 

Managing Director 
DIN: 00495922 

Date: 03" February, 2025 

RATNAVEER PRECISION ENGINEERING LIMITED 
(Formerly Known as RATNAVEER METALS LIMITED) 

Plant : E-77, G.LD.C. Savli (Manjusar), Dist. Vadodara - 391776. (Gujarat) India. 

Office : 703 & 704, “Ocean’, Vikram Sarabhai Campus, Vadi Wadi, Vadodara-390023. 

P +912667 264594 264595 0:0 +91- 84878 78075 

CIN : L27108GJ2002PLC040488 Web : www.ratnaveer.com 
E-mail : cs@ratnaveer.com 
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