
 

 

Date: 12.11.2024 
Ref: ETL/BSE/INT/040/24-25 
 
To, 
The Corporate Relationship Department, 

BSE Limited, 

Floor 25, PJ Towers, Dalal Street, 

Mumbai – 400001. 

Scrip Code : 531346  Scrip ID: EASTRED 
 
 

Sub: Outcome of Board Meeting held today, November 12, 2024 along with Unaudited Financial results 

for the quarter ended September 30, 2024. 

 

Sir/Madam, 
 

Referring to our intimation dated 05.11.2024 regarding the Intimation of the Board Meeting to be held 

today and pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 we wish to inform that, the Board of Directors of the Company at their meeting held 

today, November 12, 2024 has inter-alia considered and approved the following: 

 

1. Standalone unaudited financial results of the Company for the quarter ended September 30, 

2024 along with the limited review report. 

2. Mr. Devarajan Krishnan has been appointed as the Chief Executive Officer in addition to his 

current role as Chief Financial Officer. He will now serve as both the Chief Financial Officer and 

Chief Executive Officer. 

3. The Board took note of the resignation of Mr. Ravi Kumar Mava, Chief Operating Officer 

effective from November 30, 2024. 

4. The notice issued by the stock exchange with respect to non-compliance under Regulation 33 

relating to prior intimation of board meeting and the subsequent fine paid by the company was 

reviewed and taken on note by the Board. The board noted that the company has consistently 

adhered to all reporting requirements in the past, and this incident was an inadvertent 

misunderstanding of the recent amendment with respect to the timeline for reporting 

requirements. The company has always submitted board meeting notifications and outcomes 

in a timely manner. The board further decided to ensure that the company will take more care 

in understanding the regulations and ensuring timely compliances. 

 

 

 

 

 



 

 

Further, pursuant to Regulation 33 of the SEBI LODR Regulations, please find enclosed herewith the 

following: 

1. Statement of standalone un-audited financial results of the Company for the quarter ended 

September 30, 2024 as Annexure 1. 

2. Limited Review Report on the aforesaid financial results by Statutory Auditors as Annexure 2. 

  
3. The details required under Regulation 30 of the SEBI (LODR) Regulations, 2015 read with SEBI 

Circular No. CIR / CFD / CMD / 4 / 2015, dated September 09, 2015 with respect to appointment of 

Chief Executive Officer is enclosed as Annexure 3. 

 

The above were taken on record at the meeting of the Board of Directors of the Company held today 

started at 01:30PM and concluded at 03:30 PM. 

 
Thanking You 
 
For EASTERN TREADS LIMITED 
 
 
 
Abil Anil 
Company Secretary  
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



EASTERN TREADS LIMITED
CIN: L25119KLi993PLC007213

Regd. Off 3A, 3rd floor, Eastern Corporate Office, 341137 E, NH Bypass, Edappally, Kochi, Ernakulam - 682 024

STATEMENT OF UNAUD'TEO FINANCI,AL RESULTS FOR THE AUAPJER ENDED SOTH SEPTEMBER 2024

Year endedHalf Year endedQuarter ended

30€ep-24 30Jun-24 30.sep-23 30Sep-24 30-Sep-23 31-Mar-24
Unaudited Unaudited AuditedUnaudited gnaudited Unaudited

st.
No.

Particulars
(Refer not6s below)

1,U4_32

2-66

2,443_96

a_41

2,997 _21

3_67

5,953.08

23.76

I lncome
(a) Revenue from operations

(b) Other income

1,419.52

1.8
1,431.56 \42O.41 1,5,15.98 2,852.37 3,000.88 5,976.84Total income

1,075.45

159
(87.01)

243.44

57.19

22.42

258.37

950.83

1_77

42_95

241_54

79.19

32.88

290_24

2,035_74

3.41

(59.19)

475.45

114.74

44.45

516.02

1,953.18

2.89

(26.s0)

479.44

158.80

7A_64

579.80

3,834.16

282
15.85

9€3.74

296_42

121.74

1,053.4{'

Expenses
(a) Cost of materials consumed

(b) Purchases of stock-in{rad€
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade

(d) Employ66 b€nefts expens€

(f) Depreciation and amortisation exp€nse

(g) Other expenses

Total expenses 1,571.49 1,563.17 1,639.39 3,134.66 3,2t8.66 6,288.62

Loss beture exceptional items and tax (l-ll)
Exceptional items

Loss betore tax (lll-Iv)

- Current tax

- Deferred tax credit (46.31)

(13033)

(139.03)

(2 86)

(142.38)

(142.36)

(2.o3)

{e2.411

(92.41)

(49 17)

1282.2s1

{242-291

(4.06)

1217.781

1217.781

(17.05)

(31r.78)

(311.78)

vI Loss tor the perlod , year (V-Vl) (93.621 (139.50) (90.38) 1233.121 1213.721 (294.73)

v Othea comprchensive income / (loss)

(a) ltems that will not be reclassified to profit or loss

(b) lncome tax r€lating to items that will not b€ reolassified to profit or loss

10 83 (3.61) (4.71) 7.22 (s.42) 14_44

tx Total comprehensive to6s lor the perlod / year (Vll+Vlll) {143-11)
x
xt
xlr

Paid-up equity share capital (tace value of < 1 0 each)

Other equity

Loss pcr equity share:
(a) Basici (<)

(b) DiluEdr (?)

523.m

(1.7s)

0.79)

523_m

(2.67)

(2.67)

523.20

('1.73)

\1.73)

523.70

(4.46)

(4.46)

(4.08)

(4.08)

523 20

(1,733.35)

(5.63)

(5.63)

T.CASTERN';TREAES

1,424.44

7.12

960.32

1_42

27 _42

231_57

61.55

22_43

257.66

t

tv

523_20

Annexure 1



Standalone lJnaudited Balance Sheet as at 30th bet 2021

As atAs at
31-lvlar-2430Sep-24

Unaudited Audited

035

1312.12

67

4.54

0.35

'1,350 08

0.70

4.58
2.0s

1,357.80

752.63

1041.98
8_72
32_16

o.50
u.88
32.04
77.04

1,2@.44

54.05
0.50

44.76
fi.22
4a-14

2,179.362,034.S9
3.s37.163.361.04

A ASSETS
1 Non.curent assets

(a) Prop€rty phnt and equipment
(b) Capital work-in-progross
(c) lntangible assets
(d) FinEncialassets

(i) lnv€strnents
(ji) Trade rBceivables
(iii) Loans
(iv) Other financial assets

(€) Other non-current assets
Total non+urrcnt assets

2 curent assets
(a) lnventori€s
(b) Financialassets

(i) T.ade receivables
(ii) Cash and cash equivalents
(iii) Bank balancs other thsn cash and cash €qul\€lents

Particulars

(iv) Loans
(v) Other financial asseb

(c) Current tax asset (net)
(d) Other current assets

Total current assets
Total assets

54'1.18

{1,733.35)

541.18

11,*7.45j
1.192.11\ (966.27)

740_64

98.90
w.27

750.46

97 -62
148.44

996.52938.81

2397.17

49.18
966.19

76.44
52.76

2,346.

105.68
845.57
113_44

32.66
63.30

3,614.40 3,506.91
4,553.21 4,503.,fii

3,537.163,36'1.04

B EOUITYANDLI,ABILITIES
1 Equity

(a) Equity share capital
(b) Other equity

Total eqrlty
Liabilities

2 Non-curent llabllft les
(a) Financial llabilities

(i) Bonowings
(ii) Other financial liabilities

(b) Provisions
(c) Oeferred tEx liabilities (net)
(d) Other non-currert liabilities

Total non-current llabiliti€s
3 Current liabilities

(a) Financial liabilities
(i) Bonowinss
(ii) Trads payables

(A total outstanding dues of micro entenrises and small enterprises

(B) tohl outstanding dues of creditors other Sran mioro enterpds€s and small enterprises

{iii) Other inancial liabilities
(b) Other current liabilities

Total current liabilities
Total liabllltleg
Totat and liabilities

7'EASTERN
:TREAtrS
EASTERN TREADS LIMITED

clN: L25119KL1993PLC007213

Regd. Off: 3A, 3rd floor, Eastern Corporate Offce, 34/137 E, NH Bypass, Edapgallv, Kochi, Ernakulam - 6a2 024
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EASTERN TREADS LIMITED
CIN: L2511rKLls93PLc007213

R€gd. Off: 3A, 3rd foor, East€rn Corporats Office, 341137 E, NH Bypass, Edappally, lGchi, Ernakulam - 682 024

Particulars
(Refer notes below)

(< in lakhs)
Year ended

30Sep-24 30.sep-23 31-Mar24
IJnaudited Unaudited Audited

1282.291

44.45
114.74

16_26

(i.s2)

1217.781

70.64
158.80

(0.38)
(0.83)

(311.78)

121.74
296.42

(70.00)

33.54
(3.94)

(10,1.76)

(37.91)
'167_46

(17.09)

104.12
(55.32)

(69.92)
(39.20)
57 _44

€.30

66.38

'1o.77

166.94
(6.17)

335.1S
(283.43)

56.50 8.1'1 289.68

(1.57)

55,50 6.54 289,68

(12.47)

21.89

192

i*-rE

124.28t

0.83

(s 15)
8.58

.42
(4.36)

3.94
11,34 (68.43)

(9.82)

50 91

(118.74)

185.74
61.15

(158.80)

714.89

(1,029.11)
320.79

(296.82)

(77.65) 88.09 (290.25)

(e 81)
73.53

26.20
44.o7

25 45
48_O7

Components ofcash and cash equivalents

63.72 74.27 73.53

30€ep-24 30.sep-23 31-Mar-24

Unaudited Unaudited Audited

a) Cash on hand
b) Balances with bank

in cunent acrounts

i.09 1.71

72.56

1.50

72.03
Cash and cash equivalents 63.72 71.27 73.s3

Statement ot llnaudlted standalone Cash Flows for the Perlod e.ded 30th 2024

A Cash fiow ttom operatlng actlvlfles
Nst loss befor6 tax

Adjustments for workng capital changes:
Decreas€ in inventones
Decr€as€ / (incrcas€) in t'ade receivable-s
(lncreas6) i dscrease in other receivables
Decrease in trade Payables
(lncreaseyDecrease in other cunent liabilites

Cash generaH Aom operatlons

Depreciation and amortisation ex.oens€

Bad debts written off
Provision for doubtful debts
Provision for inv€ntory
Loss / (profrt) on sale of prop€rly, plant and equipm€nt

Provision on employee bensfts

Provision for imgairm6nt
Op€rating proft before working capital changes

Direct taxes paid

Net cash generated llom opeiatng actvilies (A)

B Cash llow lrom lnvesdng activities
Payments for purchas6 of prop3rty, plant and equipment (including capital advances)
Proceeds from sale of proprty plant and equipment
Decrease(incr€ase) in other bank balances
Changes in assets given under lsase
Repayment of loan giv6n to others
Interest received
Net cash generaled flom / (used in) investing actvitles (B)

Cash flow from financing activities
Proc€eds from long tem bonowings
Reserve excluding cunent year loss
Defened Tax
Repayment of long term borrowings
Proceeds from short term borrowings
lnterest paid

Dividend paid induding dM&nd dishibution tax
Net cash used in tinancing activities (C)

26.03

c

Net incrcase in cash and cash €quivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash ald cash equlvalents at the end of the year

&ASt 8

10.45



.,EASTERN':TPEAES

EASTERN TREADS LIMITED
CIN: L25119KL1S93PLC007213

Regd. Off: 3A, 3rd floor, Eastern Corporate Ofnce, 34/137 E, NH Eypass, Edappally Kochi' Emakulam _ 682 024

Notes

l These unaudited financial resutts have been prepared n accordance wlth lnd€n Accounting standards (lnd As) prescribed under seciion l33 of the companies Act' 2013

read w1h the relevant ru1"" t u,"rnau, "na,,iiiir" 
or e"grr.tion :: ot tt 

" 
sEBt (L6ting dbiigations and Disclosure requirements) Regulations, 2015, as amended'

2 The Company has reported a total comprehensive loss of Rs. 225.9 lakhs during the cu[ent period and has accumulated losses amounting to Rs' 3045 89 lakhs as on

30th September 2024.

The networth of the company has eroded However, the company has performed an assessment of liquidity and goingconcem assumption, recoverable values of its

financia{ and non-fnancial assets, including overdue receivables from vadou" 
"'"fo'n"o,lnJ 

i'p"a on re'enue" anaiosts' Based on estimates and assumptjons used

in business forecast and runa low pro;ectriis, m.nagement expects to recover the carrying amount of the essets and \rv lbe able to discharge the liabilities'

3 prior period comparatives have been regaouped / reclassrfied $,herever necessary to,conform to the presentalion inthe cunent pedod and are compliantwith lndAS The

' ;";J;;;"i h; ;r"rcised necessary due ;ihgence to ensure trat the insncral results give a true and fair vjew'

4 The above results were reviewed by the Audit commiftee and approved by the Board of Directors at lheir respective meetings held on 1 2th November 2024 and the

Limited Review oithe same has been canied out bythe statutory auditors'

LIMITED

M.E Mohamed

anag

DIN:00129005

Place : Kochi

Date : 12th November 2024

C9

ACC



G. )osrpH s.AssocrArEs
Chartered Accountants

Place: Kochi
Date i l2/1U2024

To the Board of Directors of Eastern Treads Limited

I We have reviewed the accompanying Statement of Unaudited Financial Results of Eastem Treads Limited (the

"Company"), for the quarter and six months ended September 3O,2024 (the "Statement"), being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Rcgulations, 20 15, (as amended), including relevant circulars issued by SEBI from time to time.

2 This Stat€ment, which is the responsibility ofthe Company's Management and approved by the Conlpany's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid dorvn in the Indian

Accounting Standard 34 "Interim Financial Reporting" (\nd AS 34), prescribed under Section 133 of the

Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in

India and is in compliance with the presentation and disclosure requirements of regulation 33 of the SEBI (Listing

Obligations anci Disclosure Requirements) Regulations,2015 (as amended) including relevant circulars issued by

SEBI fiom time to time. Our responsibility is to express a conclusion on the Statement based on our review,

3 We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE) 2410

'Review oflnterim Financial Information Performed by the Independent Auditor ofthe Entity', issued by the Institute

of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries.

primarily ofthe Company's personnel responsible for financial and accounting matters, and applying anall4ical and

other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified in ar audit.

Accordingly, we do not express an audit opinion.

4 Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,

has not disclosed the information required to be disclosed in terms ofRegulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regqlations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any matedal misstatement.

For G Joseph & Associates

Chartered Atcountants
Firm Reg. No. 006310S

ph

M No. 228498

+91 484 2207 411

rnail@gja.co.in
wvWV.gja.co.in

3712038, F=irst Floor,

Ivuttathil Lane Kadavanthra,

Cochin - 682 020, Kera a

ACC

Tel

Ema
Web

Independent Auditors' Review Report on revierry of Interim Financial Results of the

Company pursuant to the Regulation 33 Of SEBI (Listing Obligation And Disclosure

Requirements) Regulations, 2015 (As Amended)

UDIN: ! 11! !.8 +g I B t< OGP P 2\5 I

COCHIN
682 420

Annexure 2



 

 

Annexure 3 

 

Details required under Regulation 30 of SEBI (LODR) Regulations, 2015 read along with SEBI 

Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 with respect to appointment of Chief 

Executive Officer 

 

Name Devarajan Krishnan 

Reason for change viz. 
appointment, 
resignation, removal, death or 
otherwise 

Appointment as Chief Executive Officer. He will also be 
continuing as Chief Financial Officer of the company.  

Date of appointment/ cessation 
and term of appointment 

12.11.2024 

Brief Profile (in case of 
appointment) 

Devarajan Krishnan was appointed by the Board as Chief 
Financial Officer effective from August 14, 2023 of the 
company. He belongs to Kochi and is a Chartered Accountant 
by qualification.  He completed CA in 1993 and has extensive 
corporate work experience of over 30 plus years in key finance 
areas such as Corporate Finance, Financial Planning & 
Analytics, Accounting & Controllership, Auditing & Taxation, 
Working capital management, Banking, Capex governance, 
Compliance & Regulatory matters, Cost optimization and 
Controls.   
 
He is very passionate towards Cost optimization, Business 
performance management, Investments, and business case 
proposals, ESG Project consulting and implementation, Fund 
raising, Regulatory Compliances, Business valuation etc.  
 
He is bringing in rich corporate experience from various 
Organizations like Cognizant Technologies, Sutherland Global 
Solutions, Bank of America Continuum Pvt Ltd, Genpact, 
Genisys Integrated Systems and Aspinwall & Co. Ltd.  Over the 
years, he has been involved in sectors like Manufacturing, 
Shipping services, Global Capability Centers, BPO and IT 
development industries. 
 

Disclosure of Relationships 
between Directors (in case of 
appointment of Director) 

NA 
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