ZODIAC

11" February, 2025

National Stock Exchange of India Ltd.,
Exchange Plaza,

5th Floor, Plot No. C/1, G Block,
Bandra Kurla Complex,

Bandra East

Mumbai - 400051

Scrip Code : ZODIACLOTH

BSE Limited,

Corporate Relationship Department,
First Floor, New Trading Ring,
Rotunda Building, P.J. Tower,

Dalal Street,

Mumbai - 400001

Scrip Code: 521163

Dear Sir/ Ma’am,

Sub: Outcome of the Board Meeting held on 11t" February, 2025.

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform you that the
Board of Directors of the Company at their meeting held on 11" February, 2025
have interalia considered, approved/taken on record the following:

a. The Un-Audited Consolidated and Standalone Financial Results of the

Company for the Quarter and Nine Months ended 315 December, 2024.

b. The Independent Auditors Review Report issued by M/s MSKA & Associates,
Chartered Accountants on the aforesaid Financial Results.

The above information is being also made available on the Company’s website at

www.zodiaconline.com.

The Board meeting commenced at 04.00 p.m. and concluded at 6.15 p.m.

We request you to kindly take the above on record.

Thanking you,

Yours faithfully,

For Zodiac Clothing Company Limited

Digitally signed by
Iyer Kumar ver Kumar

Krishnan

Krishnan  pate:2025.02.11
20:20:26 +05'30'

Kumar lyer
Company Secretary
Membership No.: A9600

Encl: As above
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s 602, Floor 6, Raheja Titanium
M S KA & ASSOC] ates Western Express Highway, Geetanjali
Chartered Accountants Railway Colony, Ram Nagar, Goregaon (E)

Mumbai 400063, INDIA
Tel: +91 22 6238 0519

Independent Auditor’s Review Report on Standalone unaudited financial results of Zodiac Clothing
Company Limited for the quarter and year-to-date pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Zodiac Clothing Company Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of Zodiac
Clothing Company Limited (hereinafter referred to as ‘the Company’) for the quarter ended December
31, 2024 and the year-to-date results for the period from April 1 2024 to December 31, 2024 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in ‘accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

M‘.
Ankush Agrawal
Partner
Membership No.: 159694
UDIN: 25159694BMLWGA3071

Place: Mumbai
Date: February 11, 2025

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www. mska.in



ZODIAC CLOTHING COMPANY LIMITED

Regd. Office: Nyloc House 254, -2 Dr. Annie Besant Road, Work, Mumbai £00030
Tel - 022-66677000, Fax : 022-66677279, Website - warw. zodsaconiine com, Email 1d : cosecy@rodiscmic.com
CIN: 117100MH1984PLC033143
STATEMENT OF UNAUDITED STANDALONE FINANCLAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

ALK E —— e = = = . b IB L
st A gh ™  Decemoer 31, 31,2024 |
M ff S & =R 3 L { )
i A ;_FJ:l'?:_' ot ) naudited)
| |Revenue from aparations 4,562 .34 4,220.47 3/542.51 12,552 50 9.986 49 14.412.19
Il Other income 117 94 21570 692,55 931.91 801 &4 755.11
M [Total Income (I+H] 4,680.28 4,436.17 4,235.06 13,484.41 10,788 13 15,167.30
IV |EXPENSES
(Cost of materials consumed 191310 1,749.27 1,556.95 519637 4,227 49 6,057 29
Purchases of stock-in-trade 8297 7263 13475 485.29 163 .42 19987
change in inventorias of fimshed goods, work n-progress and stock-in-trade (176.93) 180 33 (351.59) 1364 87) (339.74) (202.81)
Empioyes benefits expense 1,175.16 1.130 48 1,101.73 3.385.96 3.098.15 415204
Finance costs 193 56 18303 166.83 $71.80 4B9.65 674 66
Depreciation and amortisation expense 500.03 509 87 470.58 1,509.03 1,376.14 1,874.00
Other expenses (Refer Note ‘d' below) 1,902.75 1,400.58 1,418.70 535200 4,031 24 589327
Total Expenses {IV) 5,590.59 5,232.19 449795 16,139.85 13,046.37 18,678.22
WV |Loss bafore tax (1N - V) {910.21} {796.02) (262.89) (2,655.44] {2,258.24} (2,510.52)|
VI |Tax Expense [ (Credit):
Current tax .
Neferrad tax charge/{benalit] [Refer Note ‘e’ below) 1787 58035 13.77) 611 4% 16 92} (28 73))
Tax in respect of earker year, 3 0.39
Total Tax J {Credit} (Vi) 37.87 58035 (1.77) 511 45 116 54} {24 34|
Wil |Loss for the period / year [V - Vi} {948.18) {1,376.37)| (25‘.L‘.I.l}| (3,266.85) (2,241.70) (3,486.58)]
Vil |Other comprehensive income / (tuss]
1A] i) Hems that will nat be reclassfied subsequently to profit ar loss
- Remeasurements of net defined benelit ptans 1669 (26.38) 1062 502 1506 124 39
- Equity Ievstruments through other comprehensive meome 1410.27) 7352 992 1299 53) 1R &) 266 59
{) Incame 1ax relating to tems that will not be reclassified subsequently 1076 (6.35) 16,30} 11.39] (18.31) (22 €8)
1o profit or boss
(B} £3) itemns that will be reclasufied subsequentiv to profit or loss
- Net gainsf{losses) on cash fiow hedges (97 45) 15.47 (16 28, 178.52) 4.9) 737
il Income tax relating lo stems that will be reclassified subsequently
ta profit or boss 2711 14.31} 453 2184 1.8 12 05
(Other comprehensive income / (loss) for the period / year, net of tax (Vill} {453.186) 73.75 2243 1352.58) 121% 224 84
¥ |Total compr t lass for the period f year [Vil + VIll} {1,401.34) {1,302.62)) {238.63)f (3,619 .47} 12,119.74) 13,261 74)
% |Paid-up equity share capital (Face value Rs. 10/- per share} 159937 2,599.37 2,599.37 2,599.37 1,599.37 159937
Xt |Other Equity 19,730.26
i |Loss per share (EPS}H® not annualized for the periad) {in Rs.} (Face value Rs. 10/-
per share}
(1) Basic (265 - 15.20)] ooy - {12.57) 1862} {13 41)
12) Diluted (365 - 1530 gd . {125 is.ez_ﬂ 12341)




ZODIAC CLOTHING COMPANY LIMITED
NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

sl The above unaudited standalone financial results are prepared in compliance with Indian Accounting Standards {"ind 45"} as notified under section 133 of the Companies Act, 2013 ["the Act”) [Compunies (indian Accounting Standards)

Autes, 2015), as and ather g d 8 and iples and guidelines iesued by the Securities and Exchange Board of India (SEBI} under SEBI {Listing Obligations ang Chsclosure Regquirements)
Regulations 2015 as amended
b) The unaudited standalone financial resulls for the quarter and mine months ended December 31, 2024, were d and ded by the Audit C and app d by the Board of Directors at their respaclive meetings
held on February 11, 2025, and has been subjected to review by the Statutory Auditors of the Company.
€l The Company is exclusiveh din the t of clothing ana clothing accessorise and the operating results from the said busi is d by chiefl op g decision maker 1o make decision about allocation of resources
and 1t of perf: 2. Accordingly, considering the C has one B , disciosure in respect of Ind AS 108 - Operating Segments & not given.
d)
e ~ Nine Months _Ended__ =
mber 31, 2024 | I ber 31, 2023
i ; v i A R i
1™ = al A Tt \{'1“'
YN 4 V'S 'l . (Unaudited) __{Unsudited) _ {Unsudited)
et {gan] / loss on fair value of financial assets measured a1 faw value through 6222 255.97
profit of boss
&) Pursuant 1o the amendments in the Finance Bill, 2024 in respect of taxation of capital gans, the Company has d s deferred tax assets / ilities on ftems subject (o capital gain taation and accordingly 8 one pme
cumulative impact of Rs 551.00 Lakhs has been recogrised durng ning manths ended December 31, 2024
) Figures of previous periods / year have been regrouped, wherever necessary.
g The above unaudited standalone financial resuilts of the Company are avad ble an the Company's and stock ges w Iwvew.zodiacontive com), BSE (www bseindia.com) and NSE (www.nseindia cam). where the shares af
the Company are listed.
For and on behatf of the Board of Directors
Place . Mumbai 5. ¥. NOORANI

Date * February 11, 2025 vice Chairman & Managing Direclor




M S KA & ASSOCiatES :c?z, Floor 6, Raheja Titanium

Chartered Accountants Western Express Highway, Geetanjali
Railway Colony, Ram Nagar, Goregaon (E)

Mumbai 400063, INDIA
Tel: +91 22 6238 0519

Independent Auditor’s Review Report on consolidated unaudited financial results of Zodiac Clothing
Company Limited for the quarter and year-to-date pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Zodiac Clothing Company Limited

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Zodiac
Clothing Company Limited (hereinafter referred to as ‘the Holding Company’) and its subsidiaries, (the
Holding Company and its subsidiaries together referred to as the ‘Group’) for the quarter ended
December 31, 2024 and the year-to-date results for the period from April 1, 2024 to December 31, 2024
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued
thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
On our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No | Name of the Entity Relationship with the Holding Company

1 Zodiac Clothing Company S. A. Wholly owned subsidiary
Switzerland

2 Zodiac Clothing Company (U.A.E.) LLC, | Subsidiary of Zodiac Clothing Company S.A
UAE

3 Zodiac Clothing Bangladesh Limited, Subsidiary of Zodiac Clothing Company (U.A.E.)
Bangladesh LLC

4 Zodiac Clothing Company INC., USA Subsidiary of Zodiac Clothing Company (U.A.E.)

LLC

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska,in




MSKA & Associates

Chartered Accountants
Sr. No | Name of the Entity Relationship with the Holding Company
5 Zela Technologies, Inc., USA Subsidiary of Zodiac Clothing Co. S.A.
6 Zodiac Clothing Company Private Subsidiary of Zodiac Clothing Co. S.A.
Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial information of four subsidiaries included in the Statement,
whose interim financial information reflects total revenues of Rs. 121.78 lakhs and Rs. 416.06 lakhs,
total net loss after tax of Rs. 35.91 lakhs and Rs. 99.67 lakhs and total comprehensive income/(loss) of
Rs. 20.15 lakhs and Rs.(116.77 lakhs), for the quarter ended December 31, 2024 and for the period from
April 1, 2024 to December 31, 2024, respectively as considered in the Statement. These interim
financial information have been reviewed by other auditors whose reports have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work
done by and reports of the other auditor.

7. The Statement includes the interim financial information of two subsidiaries which have not been
reviewed, whose interim financial information reflects total revenue of Rs. Nil lakhs and Rs. Nil lakhs,
total net loss after tax of Rs. 17.63 lakhs and Rs.17.61 lakhs and total comprehensive loss of Rs. 17.63
lakhs and Rs. 17.61 lakhs for the quarter ended December 31, 2024 and for the period from April 1, 2024
to December 31, 2024, respectively as considered in the Statement. These interim financial
information have been furnished to us by the Management and our conclusion on the Statement in so far
as it relates to the amounts included in respect of these subsidiaries is based solely on such
management prepared unaudited interim financial information. According to the information and
explanations given to us by the Management, these interim financial information are not material to the
Group.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www. mska in



MSKA & Associates

Chartered Accountants

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial results certified by the management.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Anma;& A

Ankush Agrawal

Partner

Membership No.: 159694
UDIN: 25159694BMLWGB7196

Place: Mumbai
Date: February 11, 2025
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5T TOF JCIAL RESUILTS FOR THE GUARTER AND MINE MONTHS ENDED DECEMBER 31, 2024
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Finance corly 193 64 1891 165 83 47183 ABY €5 bT4 b6
Depracation and amorlisal=on expensys 506 58 51640 ATT 62 152868 L397 €2 1907 16
Deher espenues (Refer Note 'e” below| 1,906 10 1,463 28 1473115 5,529 30 4.138 4 612672
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ZODIAC CLOTHING COMPANY UMITED

HOTES TO UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

3l The above mudtedmnomd fivancial results of the Zodiac Clothing Company Limaed [*The Company™) are d 1n compl ‘wih indian (“Ind AS") a5 nonlled under section 133 of the Companies Act, 2013 {"ihe
Art”) {Companis | 3 Rutes, 2015). d other generally pecepled accounting practices and prnciples mmmmwmunmmem Board of ind (58I} under 3E81 (Listmg Obhgations and
" gul 2015 a5 dad
b) The unaudied consehidated Tmancis! results foe the quarter and nine manths enrded Decembar 11, 2024, were ved and by the Audit T ang d by the Bosed of Diectons a1 thei resprcive meetings heid an
Februnry 11, 2025, and has been suby by the Statutony Audsh | the Group.

¢ The ynaudied comobdated financial resuhs mciudes the results of subbdiary companses i, Pediac Clothung Company 5 A., Zodiac Clottung Ca. 1U A} LLC, Zoduac Clothmg Bangladesh Limied, Zodiac Clothng Company Inc, 7ela Tachnologies Inc. and
Todiac Clathng Compay Prvate Limited {the Company and its subtidianias together referred to a3 ‘the Groug').

gl The Group s exchmsely med iy the busevess of canthang and CloThng acor v me #nd thie operatng resudts from the sad business s rewewer by chiel aperaling decron maker lu rmake decroon sboul slocation of resources and aswessment o
= the Graue has ans busness ssgment, dickmare m respect of Ind A% 108 O perating Segments 1s not gyen

e} Ollm Py nst ineiudes net |
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1) Purcuant Lo the amendments i the Fnance B 2074 0 respect of taxatwzn of Capital g, the Group has remeasuied ity deferred tax avsets { bEvies on items subject 1o Capital gaen taxation and sccordingly 8 one tme tumularne moact of Ry
591 DO Laichs hes bean recogrised during nne months @nded December 31, 200

£} Fgures of prewnous penods f year have been regrouped, wherever necessary

1 The abowe unaudied consclidated hoancwl results of he Group are avallabhe or e Group’s und stock erchanges websates Inww,rodistonine coml, BSE (www bsmmdia com) and NSE fwww nseindia com, where the shares of ihe Company are
fmted

tor and on behalf of the Board of Derectors

5 Y. NOORBN
Wige Chasrman & Managing Drector

Place - Mumba
Date : February 11,2025
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