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SKY/SE/24-25/72 

February 04, 2025 
 
To, 
Listing/Compliance Department 
BSE Limited 
P.J. Towers, Dalal Street,  
Mumbai- 400 001 
Scrip Code- 526479 
 
Sub: Outcome of Board Meeting. 
Ref: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/Madam, 
 
We wish to inform that, the Board of Directors of the Company at its Board Meeting held today i.e. 
Tuesday, February 04, 2025, inter-alia, have approved the Unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter and nine months ended December 31, 2024, along with 
the Limited Review Report thereon issued by the Statutory Auditors of the Company.  
 
The Meeting of the Board of Directors of the Company commenced at 12 noon and concluded at 1:45 
P.M. 
 
Kindly take the same on record. 
 
Thanking you. 
 
Yours faithfully, 
 
For SKY INDUSTRIES LIMITED 
 
 
 
 
MAIKAL RAORANI 
WHOLE TIME DIRECTOR & CFO 
DIN: 00037831 
 
 
Encl.: a/a 

  



CGCA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Champak K. Dedhia B.Com., FCA

Gautam R. Mota B.Com., LLB, FCA

LIMITED REVIEW REPORT

Independent Auditor's Review Report on Quarter and Nine Months Standalone Financial Results of Sky
Industries Limited for the quarter and Nine months ended on 31st December, 2024, pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time.

To Board of Directors,
Sky Industries Limited
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results ('Statement,) of Sky
Industries Limited (the 'Company') for the quarter and nine months ended 31st December, 2024 attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing Regulations").

The preparation of the statement is the responsibility of the Company's management and have been approved by
the Board of Directors of the Company, and have been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of Listing Regulations. The
statement has been approved by Company's Board of Directors.
Our responsibility is to express a conclusion on the statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
"Revic/v of Interir» Finanaal Information petjo17JJed I?J the Independent Auditor of the Elltifj', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstatement. A review of interim financial
information consists of making inquiries primarily persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in the audit. Accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For CGCA &Associates LLP
Chartered Accountants
Firm Reg. No.: 123393W /W100755

Mumbai,04' February, 2025
UDIN: 25101769BMLXAR9723

Regd. Off.: 907, Kohinoor Square, Central Tower, NC Kelkar Morg, RG Godkori Chowk, Oodar (W). Mumboi - 400028.
T : +91 224042 2400 E: info@cgcoindio.com W: www.cgcoindio.com LLPIN: AAX-4139



SKY INDUSTRIES UM1TED

, Registered Office: CS8, TIC Industrial.A.ea, Thane Belapur Road, Navi Mumbai - 40{) 70S
··r CrN :L171Z0MH1989PLC052645
Unaud~ed Standalone Financial Results for the quarter and nine months ended 31 December 2024

Sr.
Particulars Quarter ended Nine Months Ended

No.
Year ended

'31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024

(Unaudited) (Unaudited) . (Unaudited} lrunaudited) runaudited) (Audited)
I Revenue (tom q~~cions 1,981.08 2,'29.38 1,993.37 6,394.'7 6,105.86 8246.49

2 Other Income 19.22 71.56 34.56 156.13 117.59 151.61
Total Income (1+2) 2,000.30 2,300.94 2,027,94 6,550.40 6,223.45 8398.10

3 Expenses
COStof materials consumed 1,213.31 1,486.80 1,239.46 3,906.79 3,793.43 4f154.87
Purchases of Srock in trade 49.26 72.53 69.79 155.96 259.55 376.26

Changes in inventories of finished goods,
(80.25\ (88.99work-in-progress and stock in trade 5.19 57.53 150.60 339.68

Employee Benefit [;'pesncs 184.63 164.47 -f' 141.97 510.08 445.81 589.51
Finance COSIS . 20.02 22.17 35.43 68.36 98.39 121t55
Depreciation on Fixed Assets 33.50 33.03 32.61 99.11 96.21 128.5U
Amortisation of right or-usc 11.50 11.50 11.50 34.49 34.49 45.98
Other Expenses 383.86 351.83 3'9.07 1,068.59 932.40 1324.79
Total Expenses 1,815.82 2,053.33 1,865.02 5,900,92 5810.88 7788.14

4 Profit from operations before exceptional items and tax (I +2-
3) 184.48 247.61 162.92 649.48 412.57 609.%

5 Exceptional Iterns - - - - -
6 Profit before tax (4-5) 184.48 247.61 162.92 649.48 412,57 609,96
7 Tax Expense

a. Current Tax 6~ 15 56.95 41.26 166.68 101.25 143.67
b. Short Provision of Tax of previous year - - - - (1.08) -.M

c. Deferred Tax (3.42 (9.03 (2.64) (8.46 (4.%) -.}(I

8 Net Profit after tax (7-8) 125.74 199,70 124.30 491.27 317.36 467.49
9 Orhcr Comprehensive Income - - - - 0.67 ·3.87

10 Toral Comprehensive Income for period & other
Comprehensive Income for period (8+9) 125,74 199.70 124.30 491.27 318.03 471.36

11 Paid up Equity Share Capital (Face value of Rs. 10/- each) 789.05 7R9.05 789.05 789.05 789.05 7R9.05
12 Other Equity 3,242.23
13 Earnings per equity share

I.Basic 1.59 2.53 1.49 6.23 1.5R 5.'i7
2. Diluted 1.59 2.53 1.49 6.23 1.58 5.'17

NOTES:

I The above Unaudited Standalone financial results for the quaner ended 31>1 December 2024 ofSk), Industries Limited is reviewed by the Audit Commirtee and rhereafrer
approved by the Board of Directors at their meeting held held on 114thFebruary, 2025. The unaudited standalone financial results have been prepared in accordance with the
applicable accounting srandnrds, as modified by the Companies (Indian Accounting Standards) Rules, 2015 and as specified in section 133 of the Companies Act ;013.

2 The Company mainly operates in a singleprirnary business segment comprising of manufacture and trading of narrow fabrics, therefore disclosure requirements are in
compliance with the requirements of Ind AS 108, "Operating Segments".

3 The figures for the qUllC(erended December 31, 2024 being the balancing figure between unaudited figures in respect of unaudited published figure of December 31, 2024 and
rhe unacdited published figure up to September 30, 2024 of the Financial year which were subjected to limited review,

4 Other Comprehensive income represents rcmeasurerncnt of defined benefit obligarion,

5 The previous financial period/year figures have been regrouped/rearranged wherever necessary to make them comparable.-~\) S~~ For and on bch.Jf of Ho.rd or d,recton of

(/~'j ~ SKY IN~ST ~o/-TD

I >- MVMBAI Cb II /~ r- MAlKAL ORANI
~ , (>'1 WHOLE TIME DIRECTOR & CFO

* DIN:- 00037831

Place : Mumbai
Dated : 04th February, 2025

-



CGCA & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Champak K. Dedhia B.Com., FCA

Gautam R. Mota B.Com., llB, FCA

LIMITED REVIEW REPORT

Independent Auditor's Review Report on Quarter and Nine Months Consolidated Financial Results of
Sky Industries Limited for the quarter and Nine months ended on 31st December, 2024, pursuant to the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time.

To Board of Directors,
Sky Industries Limited, Mumbai

We have reviewed the accompanying statement of unaudited consolidated financial results ('Statement') of Sky
Industries Limited (the 'Company,) and its subsidiary Skytcch Textiles Private Limited (the holding company and
its subsidiaries together referred to as 'the Group') for the quarter and nine months ended 31st December, 2024
attached herewith, being submitted by the harding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing Regulations").

The preparation of the statement is the responsibility of the Holding Company's management and have been
approved by the Board of Directors of the Holding Company, and have been prepared in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of Listing Regulations. The statement has been approved by Company's Board of Directors.
Our responsibility is to express a conclusion on the statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
"RevieJv of Interim Financial InJortiiation performed fry the Independent Auditor of the Entit!', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstatement. A review of interim financial
information consists of making inquiries primarily persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all signifIcant matters that might be identified in the audit. Accordingly, we db not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards ('Ind AS') specified under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement

For CGCA &Associates LLP
Chartered Accountants

~ner
MembershlJr. No. 101769
Mumbai, 0rh February, 2025
UDIN: 25101769BMLXAS2163

Regd. Off.: 907, Kohinoor Square, Central Tower. NC Kelkar Marg. RG Gadkari Chowk. Oadar (W), Mumbai - 400028.
T: +912240422400 E: info@cgcaindia.com W: www.cgcaindia.com LLPIN: AAX-4139



SKY INDUSTRIES LIMITED
RcgistF Office: C58J TIC Indus-tnal Arc2., 'Tbane Belapur Road, Navi Mumbai - 400 705

CIN :L1712OMH1989PLC052645

Unaudited Consolidated Financial Results for the quarter and nine months ended 31st December 2024

Sr.
Particulars

,
No.

Qu~rtec ended Nine Months: Ended Year ended

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Unaudited} {Unaudited} (Unaudited) {Unaudited} (Unaudited) (Audit.d)

1 Revenue from OJ'cDtions '.031.90 2,264.11 1.993.37 6.48&.92 6.105.86 8166.02

2 Odtcr Income 17.35 6827 34.56 149.59 117.59 150.54
Total Income (I+2) 2,049.25 2,332.38 2,027.94 6,638.50 6,223.45 8316.56

3 Expenses
Ccsr of materials consumed 1.25].Q5 1,509.44 1,239.46 3.965.39 3.793.32 4806.71

Purchases ofSlOak in trade 49.26 72.53 69.79 155.98 259.55 417.46

Ch:Ulgc:~ in inventories of finished goods,
work-in-progress and stock in trade (82.70) (75.1)() ~.19 75.65 150.GO 305.76

Emplovcc Benefit Expesncs 190.00 169.97 144.53 525.86 448.37 596.57

Finance C(IS1$ 20.59 22..26 35.43 69.04 98.39 128.57

Deercciation on [:ixed Assets 34.30 33.80 31.44 101.45 96.21 128.66

Anrortismion of eie \( of usc 11.50 II.SO 11.50 34.49 34.49 45.98
Odrcr Execescs 395.05 361.G8 330.60 1.095.54 933.93 133' ]I

TOI:l1 Expenses 1,869.06 2,106.17 1,867.94 6,023.41 5,814.84 7761.83
4 Profit from operations before CXCt eptional items and lOU! (1+2- ,

3) 180.20 226.21 lGO.OO 615.10 408.61 554.73
5 Exceptional Jterns -
6 Profit before tax (4-5) 180.20 226.21 160.00 615.10 408.61 554.73
7 Tax Expense

a. Current Tax 62.15 56.95 40.26 166.68 100.26 143.67

b. Sbcn Provision of Tax of previous vcas - (i.08 ·.84

c. Deferred Tax (9.05) (9.03) (2.64 (14.10) i4.96\ -2.09

8 Ncr Prcfir ::trtc.:r U.'I: (7.8)' 127.10 178.30 122.38 462.51 314.39 413.99
'J Other Comprcbcnsive Income - 0.67 ·3.87

ill Total <":t..1n\rrch~nsi,·('Income [or period & other
Comprehensive Income Corperiod {g+9) 127.10 178.30 l22.38 462.51 315.06 417.85

H Net Profit anributahle to:

Owner 126.84 177.94 122.31 461.59 314.38 413.99

Ncu-contrcilin • inreresr 0.25 0.36 0.01 0.93 0.01 -0.02

12 Ocher Comprehensive Income/ Loss attributable to;

O\l.11(;r - - - - 0.67 -3.87

NOll-conrmllinJt interest - - - - .00

13 Total Comoreheasive Income/ Loss attributable to:
Owner 126.84 177.94 l22.37 46L59 315.05 417.85

Non-controllin • interest 0.25 0.36 0.01 0.93 0.01 .c.02

14 I'"d up Equi[\' Share C,pi,,1 (f-ace value ofRs. 10/-c:>.ch) 789.05 789.05 789.05 789.05 789.05 789.05

15 Other EtlUll\- 3.528.84

16 1:"1min~ ocr t."CJuitv share
I. Basic 1.61 2.26 1.55 5.86 3.99 5.97

2.1)i1utetl 1.61 2.26 1.55 s.ss 3.99 5.971

NOTES: ,

2 The hrf(mp Inainl),operates in a ·single primary business segment composing of manufacture and ttading of narrow fabrics. therefore disclosure requirements ate in compliance.
with the rcquiccmerns or lnd AS 108. "Operauog-Segmcncs".

1 "L1".:above Unaudited Consolidated financial results for the quarter ended 31 st December 2024 ofSk1" IlldU:itric~ Linuu:u is reviewed by dru Audit Cororniuee nnd thereafter
:.1rptO\·cubr the Boaed of Directors at their meeting held held on 04th February, 2025. 11,e unaudited consolidated financial results have been prepared in accordance with the
applicable accounting standards, as modified b)"the Companies (Indian Accounting Standards) Rules, 2015 and as specified in section 133 of the Companies Act. 2013_

3 '111cfigurts: (or the qu:u'tcrended December 31. 2024 being the bnbncing 6~urc between un2.udited figures in respect of unaudited published figure of December 31, 2024 and
the unaudited published figure up to September 30, 2024 of (he fill;J.nci:ll yor which were subjected [0 limited review.

4 Other Comprehensive income represents rcmeasuremcnt of defined benefit obligation.

The previous financial period/rear Iiguces have been rcgroupcd/rearrangt:d wherever nccess:uy [0 make them comparable,
_..........

Place: Mumbui

few ZJd un bdn1f ofBoud of ~a.D of

SK\'ue1U~~D

~1AI~~1

Dated : 04th February, 2025 WHOLE TIME DIRECTOR" CFO

DIN:- 00037831
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