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I'lot No. - IND-5. Sector-1,
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Phone : 033-398,19675

Website : www.ifbagro.in
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29tt'fanuary,2025

The Manager,
National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza, 5th floor
Plot No. C/L,G. Block
Bandra Kurla Complex, Bandra [E)
Mumbai - 400 051
Symbol: IFBAGRO

The Secretary,
BSE Limited.
Phiroze f eejebhoy Towers,
Dalal Street,
Mumbai-400001
Scrip Code: 507438

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations. 2015.

The Board of Directors of the Company in its meeting held on 29m January, 2025 has
adopted and taken on record the Unaudited Financial Results [standalone & Consolidated)
along with the Segment Revenue, Results, Assets and Liabilities, of the Company for the
Quarter and nine months ended December 3I, 2024, a copy of which is enclosed in
compliance to the provisions of Regulation 33 of the SEBI flisting Obligations and
Disclosure Requirements) Regulations, 2015.

Please also find enclosed Reports from the Statutory Auditors of the Company on the
Unaudited Financial Results [standalone and Consolidated) for the Quarter and nine
months ended December 31, 2024. The Auditors have issued the said Reports with
Unmodified Opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at 11.45 a.m and concluded at 16.30 p.m.

This is for your kind information and records.

Thanking you,

Yours faithfully
FoT IFB AGRO INDUSTRIES LIMITED

Kuntal Roy
COMPANY SECRETARY
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lndependent Auditor's Review Report on standalone unaudited financial results of IFB Agro
lndustriet Limited for the quarter and year to date ended December 31, 2A24 pursuant to
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To The Board of Directors of IFB Agro lndustries Limited

1. We have reviewed the accompanying statement of standalone unaudited financial resutts of IFB
Agro lndustries Limited {hereinafter referred to as 'the Company') for the quarter ended
December 31 , 2024 and the year to-date results for the period from Aprit 01, 2024, to December
31,2024 {'the Statement'} attached herewith, being submitted by the Company pursuant to the
requirements of Regutation 33 of the Securities and Exchange Board of lndia (Listing Obligations
and Disclosure Reguironents) Regutations, 2015, as amended ('the Regulations').

2. This Statement, which is the responsibitity of the Company's Management and has been approved
by the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34 'lnterim Financial Reporting',
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relerrant rutes
issued thereunder ('lnd AS 34') and other recognised accounting principles generatty accepted in
lndia and is in comptiance with the Regutations. Our responsibility is to express a conctusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Rerriew
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the Independent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of
interim financial information consists of making inquiries, primarily of persons responsibte for
financiat and accounting matters, and applying anatyticat and other review procedures. A review
is substantiatty tess in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequentty does not enable us to obtain
assurance that we would become aware of atl significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to betieve that the accompanying Stateinent prepared in accordance with the
recognition and measurement principtes taid down in lnd AS 34 and other recognised accounting
principles generally accepted in lndia has not disclosed the information required to be disctosed
in terms of the Regutations, including the manner in which it is to be disctosed, or that it contains
any material misstatement.

5. The standalone financial resutts of the Company for the corresponding previous quarter and year
to date ended December 31, 2023, inctuded in the Statement, was reviewed by another auditor
whose report dated February 13,2024, expressed an unmodified conclusion on those standalone
financial results.
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The standalone financial results of the Company for the year ended liarch 31, 2024, included in the
Statement, was audited by another auditor whose report dated rnay 28,2A24, expressed an
unmodified opinion on those standatone financial results,

Our conclusion is not modified in respect of the above mattem;

ForllSKA&Assoclates
Chartered Accdrntants

Firm Registration fi5447W

060568
UDIN: 2506O56881 JJPJ8775

Place: Kdkata
Date; January 29,24?;5
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lndependent Auditor's Review Report on consolidated unaudited financial results of IFB Agro
lndustries Limited for the quarter and year to date ended December 31, 2024 pursuant to
Regulation 33 of the SEBI (Listtng Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of IFB Agro lndustries Limited

We have reviewed the accompanying Statement of consotidated unaudited financial resutts of IFB
Agro lndustries Limited {hereinafter referred to as 'the Hotding Company') and its subsidiaries,
(the Holding Company and its subsfdiaries together refered to as the'Group') for the quarter
ended December 31, 2024 and the year to-date resutts for the period from April A1,7024 to
December 31,2A24 ('the Statement') attached hereurith, being submitted by the Hotding
Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
lndia (Listing Obtigations and Disclosure Reguirements) Regutations, 2015, as amended {'the
Regulations').

1

2. This Statement, which is the responsibility of the Hotding Company's Management and approyed
by tlre Hotding Conrpany's Board of Dlrectors, has been prepared ln accordance wlth the
recognition and measurement principtes laid down in lndian Accounting Standard 34 'lnterim
Financial Reporting' prescribed under Section 133 of the €ompanies Act, 2013 ('the Act'! read with
retevant rutes issued thereunder ('lnd AS 34') and other recognised accounting principles generatly
accepted in lndia and is in compliance with the Regutations. Our responsibitity is to express a
conctusion on the Statement based on our rerrriew.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of lnterim Financial Information Performed by the lndependent
Auditor of the Entity' issued by the lnstitute of Chartered Accountants of lndia. A review of interim
financial information consists of making inquiries, primarily of persons responsibte for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Act and consequent{y does not enable us to obtain assurance
that we would become aware of atl significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We atso performed procedures in accordance with the circular issued by the Securities and
Exchange Board of lndia under Regulation 33 {8) of the Regutations, to the extent applicabte.

4. This Statement inctudes the resutB of the Hotding Company and the fottowing entities:

5r.
No.

Name of the Entity Relationship with the Holding Company

I IFB Aero lvlarine FZE Subsidiary
2- IFB Aero Holdine Pte. Ltd, Subsidiarv
3 IFB Vietnam Company Ltd. Steo-down Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes qs to betieve that the accompanfng Statement prepared in
accordance \rith the recognition and measurement principtes taid down in lnd AS 34 and other
recognised accounting principtes generally accepted in lndia has not disclosed the information
required to be disctosed in terms of the Regutations, inctuding the manner in which it is to be
disctosed, or that it contains any materiat misstatement.

i

Fi,t- .-

V.'/
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6. The Statement includes the financial resutts of two subsidiaries and one step down subsidiary which
have not been rwiewed by their auditors, whose interim financiat resutts reftects total revenues
of { 32 lakhs and t 97 takhs, total net loss after tax of t 76 lakhs and t 213 lakhs and total
comprehensive loss of \ 76 takhs and t 213 takhs, respectively, for the quarter ended December
31,2024 and for the period from Aprit 01,2024 to December 31,2A24, as considered in the
Statement. These financial resutts have been furnished to us by the lrtanagement and our
conctusion on the Statement in so far as it retates to the amounts and disclosures inctuded in
respect of these subsidiaries is based sotely on such management prepared unaudited
interim financia[ results. According to the information and exptanations given to us by the
management, these intefim financial resutts are not material to the Group.

Further, these subsidiaries are located outside lndia whose financial results have been prepared
in accordance with the accounting principtes generalty accepted in their respective countries.
The Hotding Company's management has converted the interim financial results of such
subsidiaries located outside lndia from accounting principles generally accepted in their
respective countries to accounting principles generalty accepted in lndia. We have revier*red
these conversion adjustments made by the Holding Company's management. Our conclusion on
the Statement, in so far as it relates to the interim financial resutts of such subsidiaries located
outside lndia is based on our reliance on the financial results certified by the management and
llte cottvelsitlrr adjushnerrts plepared by tlre management of the Hotdlng Company and reviewed
by us.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial results certified by the management.

7. The consc{idated financial results of the Group for the corresponding previous quarter and year to
date ended December 31 , 2024, inctuded in the Statement, was reviewed by another auditor whose
report dated February 13, 2024, exprxsed an unmodified conctusion on those consolidated
financial results.

The consotidated financiat resutts of the Group for the year ended lvlarch 3't, 2024, inctuded in
the Statement, was audited by another auditor whose report dated May 28,2074, expressed an
unmodified opinion on those consolidated financial resutts.

Our conclusion is not modified in respect of the above matters

ForitSKA&Associates
Chartered Accountants
lCAl Firm Registration 105047W

Partner
Membership No.:060568
UDIN: 250605688MJJP161 07

Place: Kotkata
Date: January 29,?AZs
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lr, Astetr arut LlrbllltLs tor the gulrtcr and nlnc rnonths .rdrd l1 oecemb€r Z0z4

9r.
ilo. Platiculari

Yrrr lnded
31 Oecambor

2'J24
3O Septs$bet

2021
,l Otrc€n$.r

?ozt
It Dcc€r$€r

2021
Jl Dcf,embet

?:021
?1 tl,;tchzoZl

(Unrudltid) (Unaudlled) (Unrudltedl {Unaudliad) {Unaudlted} (Audlted)

t Segmant rcv€nue

a) Splrit, ipirituour bererage and rllied prod$ts
b) lrarine (')
fotil
Le3!: Inter 5€gment rE enre

39,713

11,3?0
4?,Ott

{691

76,073
12,519
t ,t52

(130t

75,41t
10,748

t6, r61
{E4l

84,386

J4,X3
r tl,6t9

t2971

75,571

29,x4
105, t I5

{2861

l0l,M5
35,299

,tE,t41
tt76)

Rel|gnue frorn opefrtlonr +t,9U tt,atz t6,o77 1tt,v)2 1(,,,119 1r,,968
2 5€tment re$rltr

r) Spirit, 3ptrituouJ beverag$ and allie.t prodlci3
t) l,larine (')

z,'t7B
(&16t

1,639

{9331

755

{1.0mr
1,W

12.464'

2,822
(1.3E71

,,14
Q,57tl

fottl 1,t21 705 tzttl 3.Olt irt t67

l) Finance cost
Otler Un-allocable expenditure (net,

Qn)
t8

(12:
t2341

(rzl
{328r

1171)
{t,4f9'j

(t62)
ft,9441

t S.gmrnt 16r'lr
r) Spirit, $irltuolr b€verag€r and allted prodlstc
tl rrlarfn+ f)
t Unsuocat€d

25,85
14,26
24,768

26,769
tE,2W
21,156

23,fl1
t7,t68
2t,0t9

25,681
14'2&
4,76

2r,501
17,16b
?1,039

2r,455
12,683

25,552

fot!l 6t.f 1q
'tt,115

6t.7gE 61,719 6t,70a 6t-610

1 tcgmor|t lllbllltiet
t) spirlt, tpirit@us baerager and allied productr
b),$artne f)
r) Uoaltosated

5,317
3,179
2,(pE

4,6t0
5,t70
2.O32

l,tyl
2,,177

7.928

5,312
3;n
2.00s

4,n2
7,1n
2,W8

4,758
1,6t6
1,83'

fotal 10,699 17.6t2 9.1y,7 ta"6t9 9,9r7 t.t3t
{') Beter to nots 4.

s
n
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Th€te unaudtted co'llolldated (lnanclal result3 have b€€n prepercd in rccordanc€ wlti hrd lS nottticd rrder thc Compani€3 {lndien Accountlng Strndrrd!) t!u16.
cursolldated results h'e b€en revielyed by the Aodlt Committ€e ind apprdred Dy tne Soard of Olrectols et thelr rEp€ctive meetingi hetd on 29 Ja nu"ry ZO2r.

Th€ Bo.rd of dk€ctors of fte llotding Company at lt' meetiry dat€d 11 tlovBmber 2024 has .pprov€d the propGal to clo6e ltr wholty o[ned crbsldlary, IFB Agro liarine

The Statutory Ardltots of ah€ Holding Company have canied out a limitcd rsl€w d the reslt3 tor the quart€r and nlne nooth3 ended 31 oe€ember 20:14 and have
unrlodlfled repott on the abovE coN({idated rer.ttts,

IIrc to reatonat nature of l{arlne buslneJs, the t?irJltr of the curent $rart3r are not cornper$le to ttD3e of prcvldr3 SJarter5,

The tloldhg Company had contributed t 10 cr, to et€ctsrrl bonds durirry tne qurrt€r cr# 3l Dccrrbcr 2llB (oine months €nded 31 December 2021 I {0 cr.} rnd year
11 Abrch 2024 t fll cr. There is no contribution durir! thc Srarter a.d nln€ rE tths end6d 3t Deccmber 21I?4, since dlrontlnued,

The unaudlted conrolidated ftnanclal r6utts ot the ludlrE Company for the quarter and nirc monthj ended 3l DElcemtf,/r 2U24 sre avaitaHc ri,rr th€ flddlog

**'fr'By

Dm

Atup l(urtlr
E (.clllvs VlcrfolklL

2l,.2,

UAE. The necesiary formalltles ln lhis r€ard are rtilt under process.

rvrew.ltbdg.o.in ard at www.niekdl..com and r,wnv,hindia.rdn
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