
HOUSI G FINANCE
Star fiai \fiarosa fiai

Date: 14th FebruarY 2025

ISIN: INE526RO1O28
SCRIP CODE: 539017
SCRIP ID: STARHFL
PAN NO. AAGCA1988C

To,
BSE LIMITED,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai -400001

(SEBI Listino Requlations. 2015L

We wish to inform that the Board of Directors of the Company at their meeting held

i.e,, on Friday, February 74,2025 at the registered office of the Company which

at 03:30 p.M. and concluded at 05155 P.M. has inter alia considered, approved and

on record the Un-Audited Financial Results of the Company for the quarter and nine months

ended December 31,2024, along with Limited Review Report of the Statutory Auditors

thereon, enclosed herewith as'Annexure A'.

pursuant to above referred regulations, we also enclose the following documents:

. Disclosure in accordance with Regulation 52(4) of the SEBI (Listing Obligations

Disclosure Requirement) Regulations 2015, enclosed herewith as'Annexure B';

. Security cover certificate by Statutory Auditor as on December 31,2024 as

Regulation 54 read with SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P1202

dated May 19, 2022, enclosed herewith as'Annexure C'.

The above information will also be available on the website of the Company at

you are requested to take on record the above information for your reference and reco

Thanking you,

For M/s. Star Housing Finance Limited

6R$)F

oay

ced

per

167

Shreyas Mehta

Company SecretarY & ComPliance

M.No. A38639

Officer

Stqr Housing Finonce Limited lForrnerly known qs Akme Stor Housing Finonce fimitedl

CIN: L452O1MH20O5PLC376O46 I RBI Regn No: DOR-0080

Registered Address:603, Western Edge l. Above Metro Cosh & Corry, Borivoli Eost, Mumbqi 400066.

W: www.stqrhf.com I T: +91 8828036610 I E: info@storhf.com
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!

lR in Lakhs)

quarter Ended Nine Month Ended Year Ended

Sr. No. Particulars 3t-72.2024 30-09"2024 37.!2-2023 37-72-2024 31- 12-20: 3L-03-2024

(Unaudited) (Unaudited) ( U na ud ited) (Unaudited) (Unaudite (Audited )

Revenue From Operations

(i) lnterest lncome 7247.415 2,044.542 1,480.969 6,099.608 3,874.01 5,395.428

(ii) Fees & Commission lncome 75.275 50,798 53.4 00 r77.L72 134,16( 189.954

(iii) Gain/loss on de-recognition of financial Assets 8.101 23.852 41.791 46.749 81.954 97.623

(iv ) Net Gain/Loss on Fair Value Chantes 24.733 16.597 3.872 59,25 1 38.086 62.944

(r) Other Operating lncome 47.447 54.607 5;t.140 L02.047 101,20: !76.22Q

Other income (s4.s00) 72,561 223.091 30 1.377

I Total lncome 2,348.465 2,262,957 1,5t3,772 6,707.318 4,229.48 5,163.546

Expenses

(i) Finance Cost 1,2 13,640 1,112,168
766.687 3,345.559

1,965.1, 2,782.784

(ii) lmpairment of Financial lnstruments 115.493 89.199 4t.429 227.959 130.84 180.262

(iii) Employee Benefits expenses 521 733 468.297 348,320 1,400.666 940.75 1,320.526

{iv) Depreciation and amortisation expenses 19.3 14 18.311 18,091 54.t79 47.10 66,705

(v) Other Expenses 227.762 180.455 r51.775 643.297
409.83 666.15 1

il TOTAL EXPENSES 2,097.942 1,868.430 1,326.302 5,571.650 3,494.21 5,015.428

til Profit Before Tax (l-ll) 2s0.523 394.527 305.870 1,035.658 735.22: 1,147.118

IV - Tax Expenses

- Current Tax 41 728 71.081 53.276 2t9.227 136.17 136,985

Deferred Tax 4.972 77.145 1. 5t2 4.458
-15.28;

12 1.804

Profit For the period (lll-lV) 203.823 306.301 252.082 81 1.973 614.33i 888.329

- Other comprehensive lncome

a) ltems that will not be reclassified to profit or loss

-Re-measurements of defined benefit liabilitY 11.945

Tax on above 3.007

b) ltems that will be reclassified to profit & loss

-Loss on Equity instruments through OCI (s3.813) (20.737 10.889

-Tax on above 13.545 5.218 l.2.741)

VI Total Other Comprehensive lncome (40.268) ( 1s.s 13) 8.148 (8.938)

vil Total Comprehensive lncome (V+Vl) 153.55S 290.788 252.082 820,121 514,33 879.39 1

Earnints Per Share (EPS for the quarters/half years are not

annualised)

Basic (Amount in INR) 0,258 0.388 0.32 3 1.030 0.793 ).,742

0iluted (Amount ln INR) 0.251 0.377 0.313 1.00 1 0.769 1.107

Face value per share (Amount in INR) 5 5 5 5 5 5

Place: Mumbai

Date: 14.02.2025

For and on behalf of the

.hW
t KalPesh Dave

Chief Executive Officer and Director

DIN: 08221964

of Directors

\m;x
cutive Director

DIN:02041197

Stor Housing Finonce Limited [Formerly known os Akme Stor Housing Finonc$ Limited]

CIN: L452O1MH2OO5PLC376O46 I RBI Regn No: DOR-OO8O

Registered Address:603, Western Edge l, Above Metro Cosh & Corry, Borivqli Eost, Mumboi 400066.

W: www.storhf.com lT: +91 8828036610 | E: info@storhf.com
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l The financial results have been prepared in accordance with applicable accounting standard prescribed under section
companies Act 2013 read with (lndian Accounting standard) Rules, 2015 (lnd AS), as amended from time to time and otherprinciples generally accepted in lndia and in compliance with Regulation 33 and 52 of the sEBt (,,Listing obligations andRequirements") Regulations, 20j"5, as amended from time to time.

s

2' The above unaudlted financial results for the quarter and nine months ended 31sr December, 2024recommended by the audit committee and approved by the Board of Directors at the Meeting held onsubjected to rimited review report by the statutory auditor of the company.

NCE
, frai

3 of the

Disclos u re

3' The main business of the company is to provide loans for purchase/ construction/ repairs and renovation of residential Icolonies and all other activities of the company revolve around the main business of financing against properties, hence

The figures for the quarter and nine months ended 31st December, 2024 represent balancing figures between the unaudil
for the half year ended 30th september, 2024 and year to date figure's up to 31g Decemb et, 2024 which were subjected

separate reportable segments, as per lnd AS 108 dealing with operating segments .,' r,r".itiJo ,"";";J;;;; 
"; 

,;"2013. Act,

Disclosures in compliance with Regulation 52la) of the securities and Exchange Boarrj of lndia (Listing obligaticns and
Requtrements) Regulations, 2O1S is attached as Annexure B.

have been &
14th February, 2025 and

flats/

are no

exc lus ive

of the

excl usive

of the

2015 is

figu res

limited

DIN: 1t97

5' The Rated, senior, Listed, Secured, Transferable, Redeemable, Non-Convertible Debentures (,,NcDs,,) amountingto:(1) INR 2,000'00 Lakhs was issued and outstanding lNR. 1,317.718 as on 31-12-2024 Lakhs was secured by way of first a
charge on specified pool of receivables on respective NCDs. The Asset cover available as on Decembe r 31,,2024 in
Non-Convertible Debentures (,,,NCDs,,) issued by the company is 1.10 times.

l2l INR 1,100'00 Lakhs was issued and outstanding lNR. 1,083.630 as on 3i.-12-2024 Lakhs was secured by way of first a
charge on specified pool of receivables on respective NCDs. The Asset cover available as on Decembe r 3!, 2024 in
Non-Convertible Debentures ("'NCDs,,) issued by the company ts 1.10 times.

The security cover certificates per regulation 5a(3) ofthe SEBl (Listing obligations and Disclosures Requirements)
attached as Annexure C.

6 Company has developed and adopted ECL model as per lnd AS 109 " Financial lnstrument ,,which 
has resulted excess

compare to the extent prudential and IRAC norms prescribed by NHB, as a prudence and adoptlng a conservative ap
excess provision has been continued in Balance sheet.

The Earning per Share has been computed in accordance with the lndian accounting stanclard (lnd AS) 33 Earnings per Share.

The Companydjd not recerve any investor's complaints/queries during the quarter ancl nine months ended 3l-srDecember,2

review report by statutory auditor.

10. Figuresforthepreviousyear/periodhavebeenregroupedand/orreclassifiedwherevercongiderednecessary,

Place: Mumbai

Date: 14.02.2025

For and on behalf of the Board of Directors

Chief Executive Officer and Director Executive

DIN:08221964

7.

8.

9.

\4^\4

Star Housing Finance Limited [Formerly known as Akme Star Housing Finance Limitedl
CIN: 145201MH2005P1C376046 | RBt Regn No: DOR-0080

Registered Address:503, Western Edge l, Above Metro Cash & Carry, Borivali East, Mumbai 4OOOG6

W:www.starhf.com I T: +91 gg2tO365'10 
| E: info@starhf.com
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Review Report

To
'fhe Iloard of Directors
Star Ilousing Finance Limited

Introd uctiorr

Scope of lleview

an audit and accordingly, we clo not .*pi.r, an audit opinion.

Conclusion

Nyati Mund ra & Co.
Chartered A countants

dited

) of the

ults of
ended

pany

ancl

been

34) "
13, as

Independent Auditor's Limited lleview Report on the Quarterly and year to date ustandalone Financial Results of the company Pursuantio ilre Regulation 33 and 52(sIjBI flisting obligations anrl Disclosure Requirements) Regulations, zols,as amendr

1. we have reviewed the accompanying statement o[ unaudited standalone financial rstar Housing Finance Limited 1;ttrJ company,,) for the Quarter and Nine montDecember 31,,20?4 fthe 'statement'), aftaahed rrerewith, uiing submitted by the cpursuant to rhe requirement of Reguration 33 and 52[2) orttre spnt [Listing ouiuriDisclosure Requirements) Regulations, 2015 as amended from time to time.

This statement which.is_the responsibirity of the company,s management and haapproved by the Board of Directors, has been prepared in ,i.o.,lunce with the recoand measurement principles laid down in Indian Accounting Standard 3a, (rnd A

l:::H.i, i1::,r.1.[:p:Ting" .prescribed 
under se.tion- i:s'o'r,r,u com pan ies Act 2amended, read with relevant rules issued there under and othc,r accounting prigenerally accepted jn Inclia, our responsibility is to expres, a.ur.turion on the sta

basecl on our review.

3' we conducted our review of the Statement in accordance vlvittr the Standards on Iengagement [SRE) 241,0, " Review of Interim Financial l4formation-p..i**.a
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants o
These standards rc'quire that we plan and perlornr the review to,btainmoderate ass

:,:^,j,,]h:ther 
the Sratern.enr is_ rree oI rnaterial rnisstatemenr[sJ, A review of ifinancial information.consists of making-inquiries, primarily of persons responsi

financial and accoun.ting matters and apllying anaiyiicur anci other revie* p-..0
review is substantially less in scope than an audit conducted in accordance with Sta
on Auditing and consequently does not enable us to obtain ,rgurrr.. thatwe would
aware of all significant matters that might be identified in an Audit. We have not oe

eview
,y the

India.

rance

terim
le for

A

da rds

me

ed

bove,
Based on our review conducted and procedures performed as stated in paragraph 3
nothing has come to our attention that causes us to believe that the accompanling statof unaudited financial results, prepared in accordance with the' .ecog"nition
measurement principles laid down in the applicable Indian Accounting standarJs (,,lnc

52, Ashok Nagar, Udaipur (Rai)-31300r.:Ter: 0zg4-?,412i11.. " .

and

AS")

email : nyatimundraco@gmail.com



Nyati Mun ra & Co.
Chartered A ountants

specified under section 133 of the companies Act 2013, as amended, read with
rules issued there under and other accounting principles generally accepted in I
not disclosed the information required to be disclosed in ie.ms oi the Listing Re
including the mantter in which it is to be disclosed, or that it contains any
misstatentent.

evant
ia, lias

tions,
aterial

For: Nyati Mundra & Co

Chartered Accountants
FRN:008153C ,. .\

CA Rupesh Pachori
Partner

Membership No.;427929

Datei 14.02.2025
Place: Mumbai
uDrN: 2_5t42_-l-TLg Bw rv E0 3 , 85

5 2, Aslrok Nagar, [Jdaipur (Raj)-3 1 3001 : T el: OZ9 4-24 7211 7 ;

email : nyatimundraco@gmail.com



Disclosures in compliance with Regulation 52(4)
Disclosure Requirements) Regulations, 2015 for

of the Securities and Exchange Board of lndia (Listing O
the period ended December 31,2024.

HOUSI G FINANCE
Star fiai Sfrarosa frai

tions and

ANNEXURE-B

Debt-Equity Ratio (Debt securites *ffi
securities)/(Equity share capital+ other equity)
Debt service Coverage Ratio

lnterest Service Coverage Ratio

Outstanding Redeemable preference SharJ quantity and value
capital Redemption Reserve/D"u"ntffi
Net Worth (tNR in Lakhs)

Net Profit after Tax (tNR in Lakhs)
811.97

Earnings per Share

Basic (not annualised)

Diluted (not annualised)

Long Term Debt to Working Capital

Bad Debts to Account Receivable Ratio

Current Liability Ratio

Total Debts to Total Assets Ratio (Debt secwiiles *aorro*ingr10thu.. Gi'
debt secu rities)/Igtat Assets)

Debtors' Turnover Ratio

lnventory Turnover Ratio

Operating Margin percent

Net Profit Margin percent (profit After Tax/Total lncome) t2.7L%
Sector Specific Equivalent Ratio, as a

Provisions coverage Ratio (Expected credit Loss/ Gross NpA on stage rrrt

Gross Non-Performing try! (GNpA) in % (Gross ltpA/Loan Booki

Net Non-Performing Asset (NNpA) in % (Net NpA/Loan Book)

Place: Mumbai

Date: 14.02.2025
For and on behalf of the Board of Di

Kalpesh Dave

Chief Executive Officer and Director

DtN: 08221964

Director

02041797

Sr. No.
As on December3L,2024

1

2.8L

2

1,.23
3

1..40
4

5
NA

6
NA

14,186.60
7

8

1.030

1.001
9 LUrrent Hatto

NA
10

NA
1.1

NA
1.2

NA

13
71.09%

74
NA

15
NA

16
NA

t7

18
40.41.%

19

20
1.74%

I 1aO/L,a) /o

\A\-1
\ xavis6-j-lil

Stott Housing Finonce Limited lFormerly known os Akme Stor Housing Finonce Lifrtitedl
CIN: L452O1MH2OO5PLC376O46 | RBI Regn No: DOR-OO8O

Registered Address:603, Western EEge l, Above Metro Cosh & Corry. Borivoli Eog!, Mumboi 400066.
W: \ iww.storhf.com I T: +91 8828054610 | E: info@storhf.com
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Nyati Mundra Co.
Chartered

To,

The Board of Directors
Star Housing Finance Limited

Independent Auditors' certificate on the statement of security cover and comp

covenants for Listed Non-convertible Debt securities as at December 31, 2O24 for srt

to Debenture Trustee

l. This Certificate is issued in accordance with the terms of our Engagement letter

tants

We have reviewed the Unaudited books of account as at December 31, 2024 an

relevant records and documents maintained by Star Housing Finance Limitt

"company"J for the purpose of certiffing the accompanying "statement of security co

Compiiarrce of Covenants for Listed Nbn-Convertible Debt Secyltl:s ::1-?.,"t::
;6;'fl'A;inafte.-r.rerred to as the "statement") which has been prepared as

requirement of the Securities and Exchange Board 
-of 

India 
,(t':t'tg-.91'11'.t'^".

Disclosure Requirements Regulations 2015 as amended for onward submission to !r

Trusteeship Private Limited ["Debenture trustee")

Management's ResponsibilitY

The preparation of the Statement is the responsibility of the Management of the

including the preparation and the maintenance of proper books of account and s

records 
"r, 

p."r..iued. This responsibility Includes designing, implementing and mai

internal control relevant to the. preparation and presentation of the statement, and i

an appropriate basis of preparation; and making estimates that are

other
(the

and

31,

2.

r the

and

hman

pany

other
taining
pplying
in the

terms

Deed

vertible

in the

and

circumstances.

The management is also responsible for ensuring the Company complies- with all t

and condit]ons of the terms of offer documents/Disclosure documents/ Debenture T

of each of the debentures issued, rules and regulations applicable for the Non- Co

debentures under the applicable laws

Auditors' ResPonsibilitY

Our responsibility is to provide an assurance as to whether the particulars contai

aforesaid Statement a.e in agreement with the results and other relevant re

documents maintained by the Company as at Decembet 3\'2024'

5. The Results referred to in paragraph 4 above, have been reviewed by an u

conclusion vide our report datedT4'02'2025

For the purpose of this certificate, we have planned and performed the following

to determine whether anything has come to our attention that causes us to belir

52, A"htk Nagar, Udalpur (Rqf)-313OO1: Teh O294t

emall: nYatimundraco@mall'com A

6.
ures

that the



A) Traced all the amounts relating to assets and liabilities [as mentioned in the statem

the Unaudited Financial Statemints, financial information, books of accounts and

records of the company as at Decembe r 31,2024 and verified the arithmetical accuracl

Nyati Mundra Co.
Chartered Ac tants

company has not maintained the required Security cover as per requirements of

relationlo outstanding NCDs as at Decembet 3L,2024

numbers in the statement, and

B) Verified the computation of security cover as at December 37, 2024 prepared

management'

Conclusion

of the
ulars

and

24.

for
n and

,W€
this

i];;; ;;;;;;i;;" whoie handslt -ry io*" *ithout our prior consent in writing

tJ to

other

of the

and

the

7. 0n the basis of our review of the results and other relevant records and docur

,..o.Jing to the Information and explanations provided to us by the managem

fiil,;r; ;;;hiil'i;rr come to our attention that causes us to believe that the par

furnished by the company in the said statement, are not in agreement with the Resu

other relevant recordi and documents maintained by the Company as at December 31'

stroua not be used for any other purpose without our prior written consent' Accc

do not accept or assume Lny tiaUlIty or any duty o{ care to any othel-11:::1.:?

Restriction on Use

g. This report is addressed to and provided to the Board of Directors of the company

the purpose of onward submission to the Debenture Trustee as per the Notific

For:Nyati Mundra & Co

Chartered Accountants

FRNr008153C

CA Rupesh
Partner
MembershiP No.; 427929

Date: 14.02.2025

Place: Mumbai
uDIN: 251n-32-) B H?1.rn y €F 2_l

Statement of Information for listed NCDs

-313OO1: Teh O294 -24L2LLL;

email: nYatimundraco@mail' com



ParticulaiiJ NCE
(rsrN)

OutstandingTmouniis on
3L.L2.zoZ4 (IND AS) (Rs. rn

Available Security
as on 3L.L2.2024 (Rs.
Lakhs)

L317.72

Nyati Mundra
Chartered

52, Ashok Nagar, udaipur (RaJ)-olooot: Telz o294-z4t2LLL;
emall: nyatimundraco@mall.com

Co.
tants
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