LINKSON INTERNATIONAL LIMITED

(in liquidation)
CIN: U14213MH1984PLC032643
Registered Office: B-103, Pushpa Heritage, Dhanukar Wadi, Marol Village, Kandivali — (west), Mumbai — 400067, Maharashtra.
Head Office: 4™ Floor, Poonam Plaza, Palm Road, Civil Lines, Nagpur — 440001, Maharashtra.

8" August, 2018

To,

Manager (Listing),

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Dear Sir/Madam,
Subject: Intimation of initiation of liquidation and appointment of Liquidator

This is to inform you that the Hon’ble National Company Law Board, Mumbai Bench, Mumbai vide its
order dated 20" July, 2018 has initiated the liquidation of Linkson International Limited under Section 33
of the Insolvency & Bankruptcy Code, 2016.

I, CS Manish Baldeva, having IP Registration No. IBBI/IPA-002/IP-N00043/2016-17/10082 has been
appointed as Liquidator of the said company.

It may further be noted that since this liquidation order has been passed, no suit or other legal
proceeding shall be instituted by or against the corporate debtor without prior approval of this
Adjudicating Authority save and except as mentioned in sub-section 6 of Section 33 of the Code.

The instant intimation w.r.t liquidation order and appointment of liquidator is for your inforration and
record.

Kindly acknowledge the receipt of this document.

Thanking you,

CS Manish Baldeva
Liquidator
IP Registration No. IBBI/IPA-002/IP-N00043 /2016-17/10082

Enclosed:
(a) A copy of the NCLT order dated 20" July, 2018
(b) A copy of the Public Announcement made under Regulation 12 of the Inselvenev and
Bankruptcy Board of India (Liquidation Process) Regulatitns. 2016.



IN THE NATIONAL COMPANY LAW TRIBUNAL
MUMBAT BENCH
CP 1267/1&BC/2017

In the matter of

Punjab National Bank
... Petitioner/Financial Creditor

v§
Linkson [nternational Ltd.

.. Respondent

Through
CS Manish Baldeva
Resolution Professional

. Applicant
Order delivered on: 20.07.2018
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ORDER
The Financial Creditor namely Punjab National Bank filed this CP No. 1267
of 2017 u/s 7 of Insolvency and Bankruptey Code, 2016 (IBC). The Resolution
Professional filed a report recommending initiation of liquidation of the Corporate

Debtor as resolved by the Committee of Creditors (CoC).

2 On perusal this Bench has noliced that Section 7 Petition filed by the
Financial Creditor/ Petitioner in the present Company Petition. namely, Punjab
National- Bank (PNB) has been admilted on 6.10.2017, in pulﬁllixll(:c thercof, 1RP
issucd public announcement dated 14.10.2017 inviting claims from the ereditors,
Pursuant to the publication, FNB, oaly financial ereditor and Sales Tax Department

sent their claim and thus the CoC was constituted comprising of only the PNB.
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Mahalgaon, Nagpur was not included in the liquidation value since the Sales Tax

Department'has already sold the property by auction to one, Mr, Nisarg Ostwal.

6. On 15.01.2018, the Resolution Professional having informed the Tribunal
that the directors of the Corporate Debtor are praviding information, MA No., 558

0f2017 was dismissed as being infructuous.

7. The thitd CoC meeling dated 13.3.2018 was chaired by the Resolution
Professional and attended by the sole Financial Creditor-PNB and one of the
Directors of Corporate Debtor. The Resolution Professional also informed the CoC
that the documents provided by the Dircctor of the Corporate Debtor are not

sufficient to prepare books of account and get them audited. Hence the information

memorandum could not be preparcd again, The Resolution Professional informed

aboul having received a proposal from one, Chetna Alloys Pvi. Lid. showing
interest in purchase of assets of the Corporate Debtor, however further informed
that (his was nol a resolution plan as envisaged undcr.éthc IBC. Thereafter,
considering the business status which was closed since 2013, market conditions of’
business in which the Corporate Debtor was dealing in 5nd other factors; (he
stipulated 180 days of the Corporate Insolvency Resolution Process completing on
4" April, 2018; the CoC concluded that there is no future plan for this company and

unanimously resolved to liquidate the Corporate Debtor and appoint the Resolution

Professional as Liquidator and recommended fees of Rs. 2 Lakhs per month plus /,.ﬁ;‘:’l}-'éi‘;""r e
o 1ag)
5 i 4
applicable tax and out of pocket expenses on actual basis and (hat the fees (o APAIY Ly,
o

adjusted as per the fees specified in Regulation 4 of the [nsolvency and Bankru

Board of India (Liquidation Process) Regulation, 2016.

8. The report filed by (he Resolution Professional discloses following events:

a) Upon physical inspection ol the registered office, it was found that there

was no such office at the given address.
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c. Since this liquidation order has been passed, no suit or other legal procecding
shall be instituted by or against the Corporate Deblor without prior approval
of this Acl_ilidicnling Authority save and excepl as mentioned in sub-section 6

of Scetion 33 of the IBC.,

fo R

. This -liquidation order shall be deemed to be notice of discharge (o the
i officers, employees and workmen of the Corporate Debtor except to the
extent of the business of the Corporate Debtor is continued during the

liquidation process by the Liquidalor.

e. Though the Applicant/ CoC prayed not to carry oul any fresh valuation of
assets, the same is not accepted and the Liguidator has to scrupulously follow

the rules and regulations as preseribed in [BC/ by IBBI.

=

The moratorium declared vide order dated 6.10.2017 ceases to exist.

. The liquidalor shall re-examine the assets of the Corporate Debtor in

as

conformity with the ground position,

10. The Registry is hereby ditected (o communicate this order to (he Applicant

herein,

54~ :

i RAVIKUMAR DURAISAMY B.S. V. PRAKASITKUMAR
Member (Technical) Member (Judicial)
Certified True Copy

Copy Issued "free of cost"
On. 2771 [20\8

Assistatit Registrar
National Company Law Tribunal Mumbai Bench




fdation of the
277 July, 2018).
5 of LINKSON ISPAT & ENERGIES PRIVATE LIMITED are he

ot
1

mission of Praol of Glaims is to be made in accordance with C
Liguiiation Process) Regulations, 2016 by way of submitting following
Forn € - Proct of Ciaim by Operational Creditors except Warkmen and E
Form E - Pront of Claim by a Workman cr Employee; Form F - Proof of Ciai
20 Farm G - Proof of Claim by any other Stakeholdér. The above refemed
W ibby,aov m under Liguidalion Process Forms Download section.

The Firancial Craditors shall submit their proof of claims by slectronic n

ma in person, by post or electronic means.

t;ubum

Uate: 31 July, 2018
Place: Mumbai

7. ‘ LIQUIDATION COMMENCEMENT DATE OF CORPCRATE DFi!TOé 20th July, 2018
8. ; NAME, ;\UI\RL\)S EMAIL ADDRESS, TELEPHONE NUMBER Name: €S Manish Baldeva
l AND THE REGISTRATION NUMBER OF THE LIQUIDATOR Address: Office No.2, Tirupali Darshan Bul!dlng No. 2 CHS{
) : Ltd., Balzji Nagar, Station Road Bhayander (Wesl) Thane— R, <85
401101, : |
Email Id: imp. Ilnksonlspat@csmanlshb in
1 Telephone Humber; 022-28185738/9322889341
L ; Reg. Ho.: 18BI/IPA-002/IP-N00043/2016~ 17/10082
9. | LAST DATE FOR SUBMISSION OF CLAIMS 26th August, 2018 (Certified true copy ol the orderrecelved
i on27th July, 2018)
Not ven that the Hon'blz National Company Law Tribunal, Mumbai Bench, Mumbai has ordered the commencemem

LINKSON ISPAT & ENERGIES PRIVATE LIMITED on 20" July, 2018 (Certilied trug copy of Order was furnished to

reby called upon Lo submit proet of their claims, on or before

1, 2013, to the liquidator at the address mentioned against item 8. -
hapter V of the Insolvency and Bankruptcy Board of India

specified forms:

mployees; Form D - Proof of Claim by Financial Creditors;
m by Authorised Representative of Workmen or Employees;
forms can be downloaded from the website of the 1BBI viz.

1cans only. All other stakeholders may submll the proof of

ssion ol laise or misleading proofs of claim shall attract penalties.

Sd/-
CS Manish Baldeva
Liquidator : :
IBBI/IPA-002/IP-N00043/2016-17/10082

Fousiness Standasid 42 -\ hqust 201K

FORM B

PUBLIC ANNOUNCEMENT
(Regulation 17 of the li:solvency and Bankrupley (Liquidalion Process) Reguialionis, 2015)

FOR THE ATTENTION OF THE STAKEHOLDERS OF LINKSON INTERNATIONAL LIMITED

given nm the Hon'ble National Company Law Tribunal.

ty, 2018),

oner

20183, to the liquidator at the address mentioned against item 8
or o Proof of
s) Regulations,

on Prac

16 by viay of submitting following

Form G-

ii unoer Liquidation Process
ors shall submt t
n, by post or electrenic means

ol false or misleading prools ol claim shall aitract penaltie

Gate: 31 July, 2018
Place: Mumbai

Claims is to be made in accordance with ©

Proof o n by Operati sreditors except Workmen and Employes
Form € - Proat of Claim by 32 Workman 21 Er
nd Form G

liumbai Bench, Mumbai has ordered the commencement

1. { it u“ (f'_\FiL_/ﬁIj\LE l)E_B‘L(‘f( s ke LINKSON INTERNATIONAL LIMITED
2 3 ‘Nf‘()RP')WATlO\J OF CORPORATE DEBTOR 11" Apnl, 1984
ER WHICH CORPORATE DEBTOR IS Reyistrar of Companies , Maharashtra, Mumbai
HATED/REGISTERED 0
1. ORATE IDENTITY NUMBER / LIMITED CIN: U14213MH1984PLC032643
IDENTITY NUMBER OF CORPORATE DEBTOR -
5. F THE REGISTERED OFFICE AND PRINCIPAL Registered Olfice:8-103, Pushpa Heritage, Dhanukar Wadi,
e F ANY) OF CORPORATE DERTOR ~ # Marol Viliage, Kandivali — (West), Mumbai — 400067,
Maharashtra.
Head Oflice:4” Floor, Poonam Plaza, Palm Road, Civil
Lires,Nagpur -- 440001, Maharashtra.
B. \TE RE OF INSOLVENCY RESOLUTION PROCESS 47 Aprii, 2018
1. ) ‘Ml. NCEMENT UAH OF CORPORATE DEBTOR | 20thJuy, 2018
8. | AE ‘“l)ﬁf‘ S, § AILA\)Dn TELEPHONE NUMBER Nnme CS Manish Baldeva
| £ REGISTRATION NUMBER OF THE LIQUIDATOR Address: Office No.2, Tirupati Darshan Building No.2 CHS
i Ltd., Balali Nagar, Station Road, Bhayander (West), Thana
| -401101,
Email Id: irp.linksoninter@csmanishb.in
! Telephone Number: 022-28185738/932288934 1
| Hcg No.: IBBI/IPA-002/IP-N00043/2016-17/10082
9. |t AST DATE FOR SUBMISSION OF CLAIMS 261h August, 2018 (Certified true copy of the order received
| on27thJuly; 2018)

‘the LINKSON INTERNATIONAL LIMITED on 20 July, 2018 (certified true copy of Order was fumished fo the liquidator

holders of LINKSON INTERNATIONAL LIMITED are hereby called upan to submit proof of their claims, on or before 26

ter Vol the Insolvency and Bankruptey Board of Indla

Form D — Proof of Claim by Financial Creditors:

Foarm F - Pioof of Ciaim by Autherised Representative of ‘Workmen or Employees;
of Claim by any other Stakeholder. Il.e above referred forms can be downloaded from the website of the IBBI viz.

S.

Sd/-
CS fAanish Baldeva
Liquidator
1881/1PA-002/1P-N00043/2016-17/10082
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