
 
May 30, 2024  
 
To 
Corporate Relationship Department 
BSE Limited 
P. J. Towers, 1st Floor,  
Dalal Street, Mumbai – 400 001 
 
Scrip Code: 506003 
 
Dear Sir/Madam, 
 

        Sub.: Outcome of Meeting of Board of Directors of the Company held on Thursday, May 30, 2024 
 

              With reference to the subject captioned above and in compliance with Regulation 30 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please note that the Board of Directors of the 
Company at their meeting held today i.e. Thursday, May 30, 2024 which commenced at 2.30 p.m. and concluded 
at 4.25 p.m., the Board of Directors considered and approved the Audited Financial Results of the Company for 
the quarter and year ended March 31, 2024 along with the Audit Report thereon; 

 
We hereby enclose the following: 

 
a. Copy of Audited Financial Results for the quarter and year ended March 31,2024 and Audit Report 

along with Unmodified opinion on Financial Results for the quarter and year ended March 31, 2024, 
issued by the Statutory Auditors of the Company. 
 

b. Declaration by Mr. Mukesh Ashar, Whole-Time Director & Chief Financial Officer of the company 
with respect to unmodified opinion on Financial Results, as received from M/s. Bagaria & Co. LLP, 
Chartered Accountants, Statutory Auditors of the Company. 

  
You are requested to kindly take note of the same. 
 
Thanking You 
Yours faithfully, 
For Sudal Industries Limited 
 
 
_____________      
Mukesh Ashar 
Whole-time Director & CFO 
DIN: 06929024 



‘ 701, Stanford, +91 (22) 62505600 BAGARIA & COup B & Barfiwala Marg, Andheri (W), 
Mumboai - 400058, INDIA 

Independent Auditor’s I&'fi%fle"ed Accountants 

To 
The Board of Directors of 
Sudal Industries Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying financial results of Sudal Industries Limited (‘the Company’) for the 

quarter and year ended March 31, 2024, attached herewith along with notes thereto, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (‘Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, these 

financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(i) give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable accounting standards and other accounting principles generally accepted in'India, of the net . 
profit and other comprehensive income and other financial information for the quarter and year ended 
March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs). specified under Section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 

Material Uncertainty related to Going Concern 

The Company has been continuously incurring losses over last several years (However, there was net profit 

after comprehensive income of Rs. 115.38 lakhs for the current quarter ended March 31, 2024 and 

Rs.12,118.66 lakhs for the year ended March 31, 2024). The management believes that it is appropriate to 

prepare these financial results on a going concern basis in view of the following: 

(a) the Company's Prepackage Insolvency Resolution Plan (PIRP) was approved by Hon'ble NCLT, 

Mumbai vide its order dated August 10, 2023; 

(b; expected favourable outcome in the matter of appeal filed before Hon'ble NCLAT by one of the 

unsecured lender; ' 

(c) post settlement timely payment of the installments to the lender in compliance with aforesaid NCLT 

Order * 

d and also expected better operational performance. 

Also Refer note 4 of the audited financial results foj r and year ended March 31, 2024 



Management’s Responsibilities for the Financial Results 

These quarterly financial results have been prepared based on the annual financial statements. The 
Company's Board of Directors are responsible for the preparation of these financial results that give a true 
and fair view of the net profit and other comprehensive income and other financial information in 
accordance with the applicable accounting standards prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent, and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial resuits that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Resulis 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists: Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
control system in place and the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Company'’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial res ;eere ent the underlying transactions and events in a 

manner that achieves fair presentation, - . 



Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate 

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope pf our audit work and in evaluating the results of our work and (i) to evaluate the effect of ant 

identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter: 
The Financial Results include the results for the quarter ended March 31, 2024, and corresponding quarter 
ended of the previous year being the balancing figure between audited figures in respect of full financial 
year and the published unaudited year to date figures up to the third quarter of the current and previous 
financial year which were subject to limited review by us. 

Our opinion is not modified in respect of the matter. 

For Bagaria and CO. LLP 
Chartered Accountants 
Firm registration No. —113447W/W-100019 

o 

Vinay Somani 
Place: Mumbai Partner 
Date: May 30, 2024 Membership No. 143503 

UDIN: 24143503BKDZJO76 13



SUDAL. INDUSTRIES LIMITED 

CIN:L21541MH1979PLC021541 

Registered office : A-5, MIOC, Ambad industrial Area, Nashik - 422-010, 

Corporate office: 26A, Nariman Bhavan , 227 Nariman Point, Mumbai - 400 021. 

Audited Financial Results for the Quarter and Year Ended March 31, 2024 

(Rs. in Lakhs) 

Quarter Ended Year ended 

Particulars March 31,2024 [December 31,2023] March 31,2023 | March 31,2024} March 31,2023 

Audited* Unaudited Audited* Audited Audited 

Income 

Revenue from Operations 3,482.87 3324.25 3.931.560 14,410.97 18,985.39 

Other income 5.84 1.46 112.93 8.52 185.33 

Total Income 3,488.71 3,328.71 4,044.43 44,419.49 16,170.72 

Expenses . 

Cost of materials consumed 2,684.94 2497 34 2,995.16 11,259.64 12,739.99 

Changes in inventories of finished goods, work-in-progress and Stock-in (42.84) 153.18 84.90 S107 

Employee.Benefits Expense 134.01 134.07 428:07 51742 

Finance Costs 74.94 B3.74 659.37 O15.57 

Depreciation. and Amortization Expense 46.65 45.14 48.19 179.41 

Other Expenses -Refer note 2 below 412 74 420.08- 1,252 94 1,856.44 . 

Total Expenses 3,310.41 3,343.49 5,168.62 14,778.35 19,260.38 

Profit (Loss) before exceptional Hem 178.30 (17.78) (1,424.19) (359.40) (3,089.66) 

Exceptional items- lancome / (Expenses) -Refer note 2 & 4 below - - - 12,540.97 (248.16) 

Profit (Loss) before Tax 178.30 (17.78) (1,124.19) 42,181.87 (3,337.82) 

Tax Expense credit} - Refer note 5 below 

Tax expense for earlier years . 83.92 - ~ 62.92} . - 

Total tax expense-net 63.92 - - €3,92 “ 

Profit/(Loss) for the period 114.39 _ CUPT8} (1,124.19) 12,117.66 (3,337.82) 

OTHER COMPREHENSIVE INCOME/(LOSS) 

ttems that will not be reclassified subsequently to Profit or lass 

Gaini(loss} on Re-measurement of net defined benefit plans 1.060 - ft. 10.32 1.00 19.32 
Total Other Comprehensive Income/(Loss} 1,00 - 40.32 4.00 10.32 

TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE PERIOD 4115.38 CU7.78) (1,113.88) 12,118.66 (3,327.51) 

Equity 

Equity share capital (Face Value of Rs. 10 each fully paid up) 836.78 836.78 736.78 836.76 T3678 

Other Equity excluding revaluation reserve as per ihe latest audited balancesheet 1,088.95 {14,029.70) 

Earnings per equity share of the face value of Rs.10 each . 

Basic & Diluted from continuing operations after exceptional item (Rs) (Not £37 (0.21) (15.28) 452.04 (45.30) 

annualised) 



SUDAL INDUSTRIES LIMITED- Audited fnanctal results for the Quarter and Year ended March a4, 2024 
Statement of Assets and Liabilities 

Res in lakhs 

a: &s at March 34, As at March Partleulare ; . aes ed S208 

Audied Audited 
ASSETS 

TOTAL NON » CURRENT ASS ETS 

(2) CURRENT ASSETS 

Gl) Other 
(vp ther di 

TOTAL CURRENT A SETS 

TOTAL ASSETS 
2,093,328 

8,749.29 

EQUITY AND LIABILITIES 

EGUITY 
Equily share caottal 856.78 

Other equity ‘4088.98 cu 
TOTAL Bauty 1028,73 (46,292 
LIABILITIES 

(1) NON - CURRENT LIABILITIES 

(3)Finencial Habiities 

TOTAL FINANCIAL LIABILITIES 

Q@ ) GURRENT ABILITIES 

nding Dues of Micro aad small entert 

ifstending Dues of Creditors other tian Micro and 

TOTAL GURBENT LIABILITIES 

TOTAL EQUITY AND LIABILITIES 



SUDAL INDUSTRIES LIMITED~ Audited financial resulta for the Quarter and Year enced March 34, 2024 

Fa injakhs 

Year ended 

March 34,2024 March 31,2023 

Audited Audited 

Cash flow from Operating Activities: 

Net Profit(foss) as per statement of profit & lose before tax after 12,1841 57 (3,337.82) 
exceptional item 

Add: Adjustments for: | 

Depreciation & amortisation expenses 1844 239.24 
Finance cost . O1S.87 2,382.98 
Provision fordoubtful debts provided for VaR 8.08 

Lighilty no longer payable witlen back (Refer note 4) 

Provision far claims. recsivable 

interast Income 

Liabihties no longer payable written back 

Loss or salefdiscard of Property, Plant and Equipment 

Operating Profit(Loss) before Working Capital changes 

Adjustments for changes in Working Capital : 

(rercase Decrease in Trade Receivables 

(increase Decrease in Firiancial assets -curreritand fon current 

(ncrease/Decrease. in Other assets - current and non current 

{increase)/Decrease in Inventories ‘ 

Inerease/(Decreasa) in Trade Payables 

Incrsasel De a} in Other tinancial liabilid 

Inereasell De gase) in Other current labilities 

Increase/(Decrease) in Provisions 

Cash generated from Operations 

Income Taxes Refund Paid j-net 

Net cash-fromv(used in) Operating Activities.- A 

Cash flow from investing Activities: 

ve of Property, Plant and Squiprnent including capital svork in orayress 

ital advance 

Purchase of intangible assets including intangible assets under development 

Proceeds from Salé of Property Plant and Equipment 

intarast received 

Net Cash from/(used in) Investing Activities » B 

Gash fow from Financing Activities: 

Proceeds from Issue of Equity Shares 
Proceeds from long term borrowings 

Proceeds from short terrn borrowings 

Payment towards debt settlement (Refer-note 4) 

Interest paid 

Net cash fromv(used in} Financing Activities - C 

Net Increase/(Decrease).in Cash and Gash Equivalents (A+B+G) 
Opening Cash and Cash Equivalants 

Closing Gash and Cash Equivalents 

(12,846.97) 

752) 
£700) 
37.98 

776.66 

432.90 (87.94) 
7.28 {0.75} 

(44.87) {193.43} 
aT 147.46 

130.46 

42.78 
iBT 59} 

0.46 
A214 

(1.28) (0.78) 
1,084.49 424.33 

(439.773 (689,09) 

(26.97) . 
- 25.00 

3.04 2.92 
(462.64) (434.77) 

400.00 
2,442,00 

3.01 - 
(2,657.28) . 

(194,38) (42.22) 

(805,75) (42,22) 

(13.90) (56.88) 
189.18 208.404 
445.28 189.18 



SUDAL INDUSTRIES LIMITED- Audited financial results for the Quarter and Year ended March 31,2024 
NOTES : 

1 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors In their meeting held-on May 30, 2024. The statulory 
audkors. of the Company fave audited the above financial results for the Guarter and. year ended March 31,2024 in terms of Regulations 23 od SESIELI 
Order Disclosure Requirements) Regulation 2018 art have issued their reports with unrnadified opinion on the audited financial results. 

iRs. in Lekhs)} 
Quarter Ended Year ended 

218) Barticulars March 34,2024 | December 31,2023) March 31,2023 March 31,2024] Match 34,2023 
Other Expenses includes the following : Audited* Unaudited Audited* Audited Audited 

Loss on discarding of Dies ; 5B 53033 G45 22 37.98 958.80 
Loss on sale of property, plant and eavioment * ~ - « 1417.05 

2 (by) Exceptional item represents provision. made in resnect of electicity and ~ ~ - > 248.46 
octrol duty receivable 

2. Manufacturing of Aluminium Extrusions and down siream/ value 
2 Jn terms of requirement of IND AS 108 the Operations of the Company-relaia to only one segment 

added products. 

4 (a) During the year ended March.31, 2624 the Company's Prana 

August 10, 2023. Consequently, the Company has writtes back labilities in espect of principal and interest agoregaling to Rsc12540.97 lakhs (ecluding interest of 
; fod fom April 1, 2023 to Jure 30, 2023) -and- disclosed the same as exceplonal dems. The Company has been continucusly incurring 

i years However, there was def prof afer cormiprehensive income of Re. 145.38 fakhs for the current quarter ended March 31, 2024 and 
$16.86 lakhs for the year ended March 34, 2024 in view of the aforesaid setiierment). Being posi segement timely payment of the installments to the fenderin 

i Ris appropriate io prepare these 

Jage Insolvency Resolution Plan (PIEPS wae approved by Hon'ble NC T, Mumbai vide is Order dated 

8 

with afordsaid NOCLT Order and also exnected ‘betier Qperatonal performance in Aiture, dime management believes 1 
temeants ore gding concern basis. om 

ec in the aforesaid NCLT Order) which fas been settled for Rs. 2.46 lakhs as per NCLY Order fled an 

the aforesaid Resolution Plan. Based on the expect 
ar late Tribmal (NCLAT?, Delhi praying for reve 
opinion, the Company expecis a favourable outcome in this regard. 

vy WHl exercise the option of lower tax rate parmitied under sectic: 
slur anc therefore, is not lable for Minircum Alternate Tax { 

jor aforesaid option, ne current tax lability needs to be. provided for, 

BAA of the incor 5 The Comps 

6 ner and corresponding quarter of the previous year are the b figures between audited figu 
dled published year io date figures up to-the third quarter. 

Z jor ihe previous periods have been regrouped, wherever necessary © conform io the current period’s classification. 

For and on behalf of the Board of Directors 

Sudal Industries Limited 

we” 
MN. Ashar 

Whole Time Director 

BIN: 06929024 

Place ‘Mumbai 

Date : May 30, 2024 



SUDAL 
INDUSTRIES LIMITED 

‘Cartified for IS0 90012015, WATF 16849-2015, 150 14001:2015 & 150 45001:2014 

Corporate Office : 26A Nariman Bhavan, Opp. NCPA, 227 Nariman Point, Mumbai 400 021.(INDIA) 
Phone: 91-22-22023845, 61577100, 61577177 @ Fax : 91-22-22022893 @ E-mail : mumbai@sudal.co.in @ www.sudal.co.in 

May 30, 2024 

To 

Corporate Relationship Department 

BS mited 
J. Towers, 1" Floor, 

Dalal Street, Mumbai — 400 001 

Serip Code: 506003 

Sub:  Declaration of Unmodified opinion in_the Auditor’s Report for the financial vear ended on 
March 31, 2024 

Dear Sir/Madam, 

In compliance with Regulation 33 of SEBI (Listings Obligations and Disclosure Requirements), 2015 and 
pursuant to SEBI circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby confirm M/s. 
Bagaria & Co. LLP, Chartered Accountants Statutory Auditors have issued an audit report with 
unmoditied opinion in respect of the financial results of the quarter and year ended on March 31, 2024. 

This is for your information and records. 

Yours truly, 

For Sudal Industries Limd 

Mukesh Ashar 

Whole-Time Director & 

DIN: 06929024 

Manufacturers of Aluminium Extrusions & Components @ Architectural & Transport Systems @ Non Ferrous Alloys 
Regd. Office & Warks : A5 MIDC, Ambad Industrial Area, Mumbai Nashik Highway, Nashik 422 010. 

Phone : 91-253-2382396 / 6636200 - 234 @ Fax : 91-253-2382197 
E-mail : nasik@sudal.co.in 

Pune : (Mob.) : 9223192800 @ Vadodara: Phone: 0265-2337462 @ Delhi: 9313623303 
CIN L21541MH1979PLC021541
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