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Date: 01.06.2024

To,

BSE Limited

The Corporate Relationship Department
P.J. Towers, 1st Floor, Dalal Street,
Mumbai- 400 001

Scrip Code -516032

Subject: Statement of Deviation or Variation under Regulation 32 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir(s),

In accordance with Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed Statement of deviation/variation in utilization of funds as on
March 31, 2024.

Please take the same on your record and acknowledge the receipt of the same.

Thanking You

Yours Faithfully,

For Tahmar Enterprises Ltd

(Formerly known as Sarda Papers Limited)

Alkesh Patidar
Company Secretary
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Name of listed entity Tahmar Enterprises Limited
Mode of Fund Raising Preferential Issue and Private placement
Date of Raising Funds The company has made allotment of 6,36,00,000 Equity shares at Rs 1.00/- on March

15 & March 19 2024, and 6,96,00,000, Warrants (Convertible in to Equity Shares)
having face value of Re. 1/- and paid up value Rs. 0.25/- each warrant on March 19,
2024 and 9,00,00,000 9% Non-convertible Cumulative Redeemable Preference Shares
(“NCRPS”) of face value of Re. 1/- (Rupee One only) each on 08-01-2024, towards
conversion of unsecured loan.

Amount Raised Rs. 17,10,00,000
Report filed for Quarter ended 31t March, 2024
Monitoring Agency Not Applicable
Monitoring Agency Name, if applicable Not Applicable

Is there a Deviation / Variation in use of funds raised No

If yes, whether the same is pursuant to change in Not Applicable

terms of a contract or objects, which was
approved by the shareholders

If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Not Applicable
Comments of the Audit Committee after review Not Applicable
Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and where there has been a deviation, in the following table:-
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purchase of
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Original Object Modified Object,if| Original Modifiedd Funds Amount of | Remarks, Ifany
any Allocation Allocation Utilized Deviation/
on, Variation for
if any Quarter
according to
applicable
object
repayment of outstanding loan from the | No * Rs. 17,10,00,000 | Nil Rs. No Total funds
Promoters and Promoter Group standing in the 17,10,00,000 utilized as per
the Object
books of the company, given in the
funding the business growth, capital Notice of
expenditure, expansion plans including General
investments in subsidiaries, Investment in good Meeting for

shareholders’
approval for
the
Preferential
Issue, there is
no deviation of
funds.

* total allotment of securities during March quarter is for Rs. 17,10,00,000/- (Seventeen Crores Ten Lakh
Only) out of which the loan conversion of Promoter & Promoter group of the company was Rs.
15,04,00,000/- against issue and allotment of 4,55,00,000 Equity shares @ Rs. 1/- to Promoters, Warrants
subscription amount of Rs. 1,49,00,000 i.e. 25% of issue price against 5,96,00,000 warrants @ Re. 1/- and Rs.
9,00,00,000 against 9,00,00,000 NCRPS to Promoter Group, accordingly net funds credited in preferential
allotment special bank account Rs. 2,06,00,000/- out of total allotment of securities and funds raised Rs.
17,10,00,000 during March 2024 quarter, the company has utilized 100% full amount for the purpose and
object of the fund-raising Notice of EOGM.

Thanking You
Yours Faithfully,
For Tahmar Enterprises Ltd

(Formerly known as Sarda Papers Limited)

H Digitally signed by Alkesh Patid:
Alkesh Patidar oy s s

Alkesh Patidar
Company Secretary
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