
 

 

Date: 28th May, 2024 
 
To,        
Dept. of Corporate Services,     
BSE Limited    
25th Floor, Phiroze Jeejeebhoy Tower,   
Dalal Street, Fort,      
Mumbai – 400 001.      
 
Dear Sir/ Madam, 

Security Code: 540550             Security ID: YUG 
   

Sub: Audited Financial Results for the Half year and Year ended on 31st March, 2024 
 
Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform you that the Board of Directors of the Company, at their Meeting held today i.e. 
on Tuesday, 28th May, 2024, has considered and approved the Audited Financial Results for the Half year 
and Year ended on 31st March, 2024. 
 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we are enclosing herewith the following: 
 

a) Copy of Audited Financial Results for the Half year and year ended on 31st March, 2024. 
 

b) Statutory Audit Report for the year ended as on 31st March, 2024. 
 

c) Declaration under Regulation 33(3)(d) of SEBI (LODR), Regulations, 2015 on the Financial Results 
submitted for 31st March, 2024 with respect to the unmodified Audit Report. 

 
The Meeting of Board of Directors of the Company commenced at 03:00 P.M. and the meeting concluded 
at 05:15 P.M. 
 
We request you to take the above information on your record. 
 
Thanking You, 
For Yug Decor Limited 

 
Chandresh S. Saraswat 
Chairman & Managing Director 
DIN: 01475370 
Encl: As above 
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INDEPENDENT AIJDITOR'S REPOR'I

To rHE BoARD oF DtREcroRs oF YUG pEcoR LlMrrED

Report on the Audit of the Standalode Financial Result8

Opirrion

We have audited tfre accompanying Statement of Standalone Financial rcsults of YIJG DEcoR
LIMITED (hereinafter rcferred to as the "Company") for the half year and year ended 31*

Marc]n 2024 (hereinafter referred to as "the Financial Statement'), attached herewith, being

submitted by the Company pu$uant to the requirement of Regulation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2011 as amended ('Listing

Regulations').

In our opinion and to the best of our information and according to the exPlanations given to us,

the aforesaid Financial Statement :

is presented in accordance with the requirements of Regulation 33 of the Listing
Regdations in this regard; and

gives a true and fair view in conformity with the recognition and measurement

pdnciples laid down in the applicable Lrdian Accounting Standards, and other
accounting principles generally accepted in India, of the net Plofit and other financial
inforrnation for the half vear and year ended 31"t March 2024.

b.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") sPecfied under
section 143(10) of the Companies Act, 2013 ("the Act") Our responsibilities under those SAs are

further described in the Auditor's Responsibilities for the Audit of the Standalone linancial
Results sechon of our report. We are independent oI the ComPany, in accordance with the Code

of Ethics issued by the lnsdtute of Chaltered Accountants of India together with the ethical

rcquirements that are relevant to our audrt of the financial statements under the provisions of
ttre Act, and the Rules thereunder, and we have fulfilled our othel ethical resporuiblihes in
accordance with these requrrements and the Code of Ethics. We believe that the audit evidence

we have obtained is sujficient and applopriate to Provide a basis for our oPituon on the

financial statements .
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Management's and Board of Dfuectole' Responsibilitiee for the Standalone Financial Reeults

These half-yearly and yeady standalone financial results have been prepared on the basis of the

interim financiat statements. The ComPany's Management and the Board of Directof are

responsible for tle preparation and plesentahon of these standalone finanoal results tllat give a

true and fair view of the net profit and other financial information in accordance with the

recognition and measurement pdnciples laid down in Indian Accounting Standards 25

prescribed under Section 133 of the Act and other accounting princiPles generally accePted in
India and in compliance with Regulation 33 of *re Listing Regulations. Thjs resPonsibility also

includes maintenance of adequate accounttng tecords in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irreguladties; selechon and apPlication of aPProPriate accounting policies; making
judgments and estimates that are reasonable and prudeng and the design, implem€ntation and

maintenance of adequate intemat financial controls, that were oPerafing effectively for ensuring
accuracy and completeness of the accounting records, relevant to the Preparation and

presentation of tlrc Financial Statement that give a true and fair view and are free from matedal
mjsstatement whether due to ftaud ot eFor.

ln prepa ng the Financial Statements, the Management and tle Board of Directo6 are

responsible for assessing tle Company's abfity to conEnue as a going concem, disdosin& as

applicable, matters related to going concem and using the going concem basis of accounting

u ess the Board of Directors either intends to liquidate the Company ol to cease opefations, or
has no realishc altemative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting

Process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our obiectives are to obtain reasonable assurance about whetler the standalon€ financial results

as a whole are free from material misstatement whether due to fraud ol enol, and to Gsue an

auditor's report that indudes our opiflion. Reasonable assuraJtce is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Msstatements car arise from fraud or error and are considered

material if, individualy or in the aggregate, they could reasonably be exPected to irfluence the

economic decisions of users taken on the basis of these standalone financial lesults

As palt of an audit in accordance with SAs, we exercise professional judgment and maintain

prof essional skepticism tlroughout the audit.
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we also:

Identify and assess the lisks of material misstatement of the standalone financial results,
whether due to fraud or error, desEn ard perfom audit procedures lesPonsive to tlose
risks, and obtain audit evidence that is suJficient and approPriate to Plovide a basis for
our opinion. The risk of not detecting a material misstatement resulting from ftaud is
higher than for one rcsulting from errot as fraud may involve collusior! forgery,
intentional omissions, misrepresentdtions, or the overrid€ of intemal control.

Obtaifl an understanding of intemal control relevant to the audit in order to design
audit piocedures that are appropriate in the cucumstances. Under Section 143{3)(i) of
the Act, we are also responsible for expressing our opinion through a seParate repo* on
the complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements uI place and the operating
effectiveness of such contols.

Evaluate the appropliateness oI accounting policies used a.rld the reasonableness of
accounting esfi:mates and related disdosures in the standalone financial results rnade by
the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Dhecto$ use of the
going concem basis of accormting an4 based on the audit evidedce obtained, whether a
material uncertainty exists rclated to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we condude that a material
uncertainty exists, we are requfued to dlaw attention in our auditor's report to Ore

related dxclosures in the standalone financial results or, if such disdozures are

inadequatq to modify our opinion. Our condusions are based on the audit evidence

obtained up to the date of our auditor's repolt. However, future events or conditions
may cause the Company to cease to continue as a going concem.

Evaluate the overall presentatlor! structute and content of the standalone financial
results, including the disclosures, and whether the standalone financial lesults rePresent

the underlying transactions and events in a maffler that achieves fair Presentation-

We communicate with those charged with govelnance regarding, among othel natters, the

planned scope and timing of the audit and significant audit findings, induding any significant
deficiencies in intemal control that we idedtify during our audit.

We also provide those charged with govemance with a statement tllat we have comPlied with
relevant ethical requirements regarding independence, and to cotrlmunicate with them all
relationships arrd other matters that may rcasonably be thought to bea! on our indePendence,

and where applicable related safeguards.



Ponkaj Shah B. com., F.c.A.. A.c.s.

Dhnual Shah B. com., A.c.A.

Place :Ahmedabad
Date :8.05.2024

Dankai K. 6hah Associateo- Chartered Accounlants
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Other Matters :

The standalone financial results indude the results for the half year ended 31d March 2024 being

the balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figrres uP to the fi$t half year of dre current financial year,

which weie subjected to a Iimited review by us, as requfued under the Lsting Regu.lations.

For, Pankai K. Shah Associates
Charteted Accountarrts

FRN:107352W

Ql e"ot'.*-*
Pankai K. Shah

Partner
(ICAI MeEL No. 031603)

UDINr 240346038K8SUG6614
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STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILTTIES AS.AT 31,03.2024
(Rs. In

Particulars As On
3tls3p.a24

Audited

As on
3UA3/2023

Audited
EQUITY AND UABILITIES

I Shareholders' fUiids
(a) Share Capital
(b) Reserves and Surp.lus
(c) Money ReCeived ag'aingt Share warrants

2 Share Application money pending .aJlatrneilt

3 Non- current Liabilitles
(a) Long Term Borrowings
(b) Deferred Tax .Liability tNet)
(c) Other Long Tei'm Liabitities
(d) Long Term Provisions

4 Currenl Liabilities

Micio and Srriall Eriterpnses
Other Currant Liabilities

TOTAL.
ASSETS

1 Non. Current Assets
(a) Property, Plant and Eqqipment.

i) Tangible Assets
ii) htangible Assets
iii) Capital Work in Progress
iv) htangible assets under development

(b) Non: Current lnvestment
(c) Deferred Tax Assets.{Net}
(d) Long Term.Loans End Advances
(e) other Non- Cirrrent.Assets

2 Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables
(d) Cash and cash Equivalents
(e) Short Term Loans aRd Advitriaes
(f) Other Current Assets.

(c)
(d)

t.

,80?.,0!1 7 44.07
7lq 7q

82.7 5

i.50.93

ozJ.+ I
118,60

181.04
1"06.36

24.27
20.30

J19.25

r41.49

l9.J)
20.?0

654.58
1q3,90

20. LU

33,7.86
5045

n qr'.

125.51,

17.96

439.90
54.49
16.77

1,482.22 1.579.69

265.50 77 6.88

242.O9
u-tt

2v.52
?"4L

1.216,.72

252.30
o.tt

18,l.7
6.16

L.3 02.81

L72.23,
1,013,41

n7n
30.381

745.24
L,T25.78

30.22

L482.22 1,5 7 9 .69

For and on behdlf af thA Eoard of DirectorsFor, Pankaj K. Shah Asaoclates
FRN- 107352W
CHARTERED ACCOUNTANTS

/LJ /, r.\ h \^\.\"'4 L-\

\ -4.\/r !v
l;i€A,L
-tlay' Chandresh s. saraswat

CA Pankaj K. Shah
Partner
M. No. 34603
Place : AHMEDABAD
Date: 28th May, 2024
UDIN i 240346038KBSUG6614

ChailrI.tan.& ManaEing Direetor
DfN:91475370
Plaqe :.AI.IMEDABAD
Date; 28!h M:ay, 2024
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STATEMENT OF AUDITED STANDALONE.FINA}.ICTAL RESULTS FOR THE IIALF YEAR AND YFAR ENDED ON 3L]O3I?O24

(Rs, ln l-akh share data)

TERED

CA Pankai K. Shah
Partner
M. No.34603
Place :AHMEDABAD
Date: 28th May, 2024
UDIN : 24034603BKBSUG6614

Chairman & Managing Director
DIN: 01475370
P|ace : AHMEDABAD
oate; igtn May, 2A24

except

5r.
No.

Pa rticu la fs
6 Months end Financial Year ended

2024 J( tz5 3l 02' 3u03t2023
\udited) (Unudited) (Audited) (Audited)

1 tncome

Revenue From operations L,40a.72 1,397.61 1,s65.11 2,806.33 a 110 t<

Other lncome 1.58 2.L6 3.73 7 .81

Total Revenue 1,41-0.30 1,399.76 L,)0I.Z t 2.810.06 3,L27 .22

2 Expenses
(a) Cost of materials consumed 886.55 886.83 1,05 3.9 6 1,7 7 3.3 8 2,3r7 .28
(b) Purchase of stock-in-trade 14.7 7 L2.20 ?? qq 26.97 32.25
(c)

20.62 (13.73) (5.27) 6.89 7 .99

(d) Employees benefits expenses 206.56 188.95 r.3 6,64 258.50
Flnance Costs 15.38 17 .r7 20.80 32,5 5 36,53

(f) Depreciation and amortization expense 23.32 19.84 2ra4 43.16 39.44
(g) Other Expenses t78.29 1? 9.28 17r-78 3 57.5 7 282.37

Total Expenses 1,345.49 1.,290.54 L;42L,94 2,636.03 2,97 4.36
3 Profit / (Loss) before exceptional ltems (1-2) 64.81 109.22 145.33 174.03 152.86

Exceptional ltems
5 Profit / (Loss) before extraordinary itemS

and tax (3-4) 64.81 109.22 145.33 174.03 15 2.86

6 Extraofdinary iiems
1 ProfiV (Loss) before tax (5-6) 64.81 7A9.22 145.33 174.03 152.86
I fax expenses

a) Current Tax 16.10 30.69 ?q qR 46.79 41.91
b) Deferred Tax (o.85) t.s0) ,(3.20) (2.6s)

Net Profit/ [Loss) for the period froin
continuinq operations (7-B) 49,56 80.33 129.89 114.18

10 Profit/ (Loss) from discontinuing operations

11

12 Profit/ (Loss) from diicontiOuing opelati0ns
(after tax) (10-11)

13 Profit/ (Loss) for the period (9+12) 49.56 80:33 108.5 5 29.89 114.18
r4

(Not A.n nua lised)
a) Basic (Rs.) 0.69 r.t2 1.51 1..81 1.5I
b) Diluted (Rs.) 0.69 1.12 1.51 1.81 1.59

For, Pankaj K. Shah Associates
FRN- 107352W
CHARTERED ACCOUNTANTS

8\-

/:."91'-t\
cl .)$
,'i-:"*

For and on behalf of the Board of Directors

h".<;> ll ^ |c\ffiS9tffi#.t



Particulars (Rs. In Lakh)

For the ye6 i
ended. For.the year ended

.3:-.Mar.24 11-Mar-23
Cash flows trom operadrig.aativiqes:

Net.profit before ta)(ation.andr:eitraordinary items
Adjustments for:

Dep!"ecialion a-nd. Ainortisiti0n
(Profit)/Loss'On sale of assets [Net]
lnterest income
Interest expenses
Bad debts and provisign ior dotibtful debts
Provisions;for employee benefi Ls

Total
Operalitg profit qd_fore Working capital changes
Adjustments for:

ncreasel/ Decrease in Trade Receivables

llncreasel./ De!rease in Inventories
Decrease/ ncreasel in Short Term Advances
Decrease/ [ncrease] in Long Term Advances
Increase/ [Decreagel ii Trado Payables
Increase/ [Decrease] in Other Current Liabilities
Increase/ [Decrease] in Olher Long Term Liabilities
lncreasel IDecrqase] in Short Tefm Pioyision

Toial
Cash g€netated from operations

Direct.taxeg INet of refundsl
Net cash from gpernting activities

Cash flows from investinq activities:
Sale/ (Purchase) of Fixed Assets
Proceeds from Sales of Fixed Assets
Interest received
Net cash from investiilg activities

Cash flows frora finai.lcing actlvltleSr
Repaymerit of Loirg'Term Borrowings
short Term Borrowings INetJ
Interest Paid
Dividend Paid
Net cash used in financing activities

Net increase/ [decreas€l in cash and c,ash equivalents
Cash and cdSh equitalents atthe beginning

cash and Eash equlvaldnts at the erld

!74:44

43:6

32.55
L2,65
0.11

152;86

39.44
( 1.44)
(o -63)
36.53
30.98
(0,2 7 )

88.36 104.61
262.40

99.12
(26.99)

(0.17)
3'?5

ie3-90)

4.52
(15,79)

(8e.97)
31.3 0

(25.04),
10.45

(84.63)
(10.00)

3.1 4
16.2 5

257 .47

( 14 6.90
?39.91
(46.7.9)

110.57
(41.91)

10? t?

(3?,88)

0.1!

6S.66

(48.06 )

0.6 3

(72.77)

(35.13)

t?1.61)
{3?.5s)
171r93)

{16t.2?}

147 .43)

20.09
( 4,OJ 

'(36!s3)

(21.07)

{0.87)
J-,4 I

0;70

0.16
1.41

1.57

1 cash Flow Stotement has been prepared by following Indirect m€th€d.
2 All figures in brackets are outflows.
3 Previous year's figures have been regrouped wlg[gfer necessary.

For, Pankaj K. Shah Associates
FRN- 107352W
CHARTERED ACCOUNTANTS

6n.)
(Jt - . ..ig

a\-"/,

For and on behalf of the Board of Directors

eeA,xa
ChandresfFs. saraswat
'Chaiiman & Managing Directore^"/; G,,$\.\${'1.

CA Pankaj K. Shah
Partner
M. No. 34603
Place :AHMEDABAD
Date: 28th May,2A24
UDIN : 240346038K8SUG6614

DIN:01475370
Place : AHMEDABAD
Dtte: 28th.May, 2024
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NOTEST

1 The above results have been revier4ied by the Audit Committee and thereafter approved and taken on

record by the Board of Direatois..at lheir.Mdeting held on 28th May, 2024.

The Company is operaijng iR slngie- segment i.e. Speciality ChemicakiiAdhesiies.and does not have any
other ideritified repq*9ble Eegment. so reporting a! pdr: Aieounting Standard -17 (AS-17 Segment
Reporting) issued by ICAI, is notappliaable to the Company'

As per MCA Notification Nbi G,s,R, 111 (E) dated 16th February, 2015 Companies whose shares are

listed an SME exchange ,as referred to in Chapter XB of SEBI (Issue of Capital and Disclosure
Requirements) Regulatlbn,2009 are ex€mpt€d from ComPulsgtT leqLiiidrli{ii1.qf ;doption of IND-As. As

the company is cover€d under exempted category, it has not adoiied fND-AS for prepamtion of
financial res!lts,

During the. yeEf, the qofipE hy hara i{islied BOhus Equity:Shares in the ratio of 15:1OO to the existing
shareholderg iis on thg' Recoid Date', which are listed and petmitted for trade on BSE exchange with
effeci from 13th. oatober,2023. These Bonus Equitv ShEres: are raijkiog pari-irassu in all respects and

carry the sarne rights as that of the existing Equlty Shares:

During the year, the Company has declared and paid the lriterim Dividend fpi the. year 2023-24 to the
Equity shareholders ol the Company whose names appear on the Reqistdr df Mehebrs of the Company
or In the records of the Depositories as the benificial owners of the shares on the 'Record Date' (i'e.
17th Novernber,2023),

During the year, the Board of Directors has approved 35,96,423 Equity Shares having face value of Rs.

10/- each on the Right basis to the exisitng shareholders on the 'Record'Dat6l (i.e. 19th April, 2024) in

the ratio of 1:2 i.e. One equity shares for every Two equity'Shares held issued at par at Rs. 10/' each.

The aforementloned right is5ue of equity shaies are,subjectrto all,iltment, llsting and trading approval
from necessary regulatqry authoiities.

Figures of half year ended 31st March, 2024 are the balancing figuids between the audited flgures of
year ended on 31st March,2024 and half year ended. on 30tli SePtemberi r2023i

Figures pertaining to.^preiious 'years./ period. have beenI been {ggfaupedl r6lioiked/ r,earranged, reclassified
Oa.ke thein ibmpardbld wlthrthsse of current yearland restated wherevbr considered'

period,

For, Pankaj K.shah Associales

FRN- 107352W

CHARTERED ACCOUNTANTS

For and.on b.ebalf of ther.goard pf Directoi's

Chairman & Managing Diiector
DIN: 01475370
Place : Ahmedabad

Datet 28th May, 2024

Q/t('-o't<t"r's\^'u'
cA Pankaj K. Shah

Partner

Place

Date:
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YUG DEGOR LIMITED

To,

Depaftment of Corporate Services,

Bombay Stock Exchange Limited,

25tl' Floor, Phiroze Jeejeebhoy Tower.

Dalal Street, Fort,

Mumbai 400 001

Date: 28e May,2024

Dear Sir/ Madam.

I, Mr. Chandresh S. Saraswat. Managing Director of the Company, hereby declare that the

Statutory Auditors ol the Company. M/s Pankaj K Shah Associates, Chartered Accountants,
Ahmedabad have issued Audited Report with unmodified opinion in respect of Audited Financial
Results for the financial year ended on 3 l't March, 2024.

This Declaration is in compliance witl, regulation 33(3)(d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 along with SEBI Circular No.
CIR/CFDiCMD/ 5 6120 I 6 dated 27tr' May, 20 I 6.

FOR, YUG DECOR LIMITED

CHANDRES WAT
(CHAIRMAN & MANAGING D
(DIN: 01475370)

R)

Y
-t

DECLARATION

Regd. Office:709-714, Sakar-V B/h. Old Natraj Cinema, Ashram Road, Ahmedabad - 380 009.
Gujarat, lNDlA.

CIN : 124295GJ2003P1C042s31

t +91 79 2658 0920, +91 79 4603 2OO4

g account@yugdecor.com

@ www.yugdecor.com
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