Regd. Office

- : Tangy Apartments,
Premier l:l]L‘l"_{\' du New No.6/1, Old No.34/1,
S Dr. P.V. Cherian Cresent Road

May 30, 2024

Listing Department,

BSE Limited,

Phiroz Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400001

Scrip Code: 533100

Subject — Outcome of Board meeting held on May 30, 2024

We refer to our letter dated May 29, 2024, intimating you of the adjournment of the meeting of the
Board of Directors held on May 29, 2024.

In continuation to the Meeting held on May 29, 2024, the Board of Directors of the company at their
Meeting held today, had approved the Audited financial results (Standalone and Consolidated) for the
quarter and year ended 31 March, 2024.

The Audited financial results (Standalone and Consolidated) for the quarter and year ended 31%
March, 2024 in Schedule 111 format prescribed under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements), 2015 and pursuant to SEBI Circular no. CIR/CFD/FAC/62/2016 dated
July 05, 2016. In this connection, we enclose the following:

a) Audited financial results (Standalone and Consolidated) for the quarter and year ended 31 March,
2024.

b) Auditors’ report of A.N. Jumbunathan & Co., Chartered Accountants, Statutory Auditors on the
Financial Results (Standalone and Consolidated) for the year ended 31 March, 2024.

We further wish to inform that the Board meeting commenced at 5.00 PM and concluded at 6.20 PM.
Kindly take the above information on record.

Yours Faithfully,
For Premier Energy and Infrastructure Limited,

Digitally signed by

AV AV Ramalingan
Ramalingan Date: 2024.05.30
g 18:24:49 +05'30'

AV Ramalingam
Company Secretary

Encl. A.a

lel : 044 - 28270041 | Email : premierinfra@gmail.com | Website : www.premierenergy.in

CIN L45201TN1988PLC015521

and Infrastructure Limited 'aj; Egmore, Chennai - 600 008
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015

(as amended)

To the Board of Directors of Premier Energy & Infrastructure Limited

Qualified Opinion

We have audited the accompanying standalone annual financial results (‘the Statement’) of Premier
Energy & Infrastructure Limited (‘the Company’) for the quarter and year ended 31 March 2024,
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matters described in the ‘Basis for Qualified Opinion’ section of our report, the
Statement:

a. s presented in accordance with the requirements of the Listing Regulations in this
regard except for the effects of the matters described in the basis for qualified opinion
paragraph below; and

b. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive loss and other financial information of the Company for the quarter
and year ended March 31, 2024 except for the effect of the matters described in the
basis for qualified opinion paragraph below,

Basis for Qualified Opinion

a) As stated in Note 5 to the accompanying statement, the Company had a unconfirmed/un-
reconciled balances of outstanding trade payables of Rs. 31,97,892 and same are over 48
months, the provisioning/write off of such bad debts and write back of liabilities could not
be ascertained. Due to unavailability of sufficient appropriate audit evidence to
corroborate management's assessment of recoverability of the above said amounts and
as these are outstanding for more than 48 months, we are unable to comment on the
recoverability of the same.
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Material Uncertainty Related to Going Concern

() We draw attention to Note no. 4 of the standalone financial results, which indicates that the
company's current liabilities exceed its current assets by Rs. 4,228.43 Lakhs. The company has
accumalted losses and no active business operations in the apart from the sale of the land
held as inventory. These conditions indicate that a material uncertainty exists that may cast a
significant doubt on the company's ability as going concern. However, the Ind AS financial
statements of the Company have been prepared on a going concern basis for the reasons
stated in the said note.

The above matters are also reported as a qualification by us in the audit report dated May 30, 2023
for the year ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our qualified
opinion.

Emphasis of Matter
We drawattention to:

a) Note no. 3 of the standalone financial results with regard to the suspension of company's
shares from Trading in Bombay Stock Exchange.

The above matters (a) are also reported as an emphasis of matter by us in the audit report dated
May 30, 2023 for the year ended March 31, 2023

Our opinion is not modified in respect of the above matters.
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Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Corhpany's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of
the net profit/loss and other comprehensive income and other financial information of the Company
in accordance with the accounting principles generally accepted in India, including Ind AS prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that gives a true and fair view and is free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process. ,

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act,
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

* Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Co mpany’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies i an
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Other Matter

The Statement includes the standalone financial results for the quarter ended 31 March 2024, being
the balancing figures between the audited figures in respect of the full financial year and the published

unaudited year-to-date figures up to the fourth quarter of the current financial year, which were
subjected to limited review by us.

For A.N.Jambunathan & Co
Chartered Accountants
Firm Registration No. 001250S

¢ Yesab

S Kamakshi
Partner
M.No0.226059

Place: Chennai UDIN: 24224059 BKHBLISIS

Date : May 30, 2024
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PREMIER ENERGY AND INFRASTRUCTURE LIMITED
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Plone No, (44 - 28270041 email 1d: premierinfra@gmail com

Spatement of Standalane Andited Financial Results for the quarter and year ended 31st March, 2024

Quarter ended Year to date Previous Year
S No Particulars 31.03.24 31,12.23 31.03.23 31.03.24 31.03.23 31.03.23
Audited | Unaudited |  Audited Audited Audited Audited
1 [locome from Operations
a) Net Sales / Income from Operations - - 450,00 498.00 450.00 450.00
b} Other Income - 1.54 - 979,44 334 979.44 979,44
Total Imcome from Operations {net) 1.54 - 1,429.44 501.34 1,429.44 1,429.44
2 |Expenses
a) Cost of matenals consumed - - 535.70 326.77 535.70 535.70
b} Pirchase ol Stock-m-trade - -
¢} Changes in inventoies o Stock in trade - - 62.13 - 6223 62.23
d) Employee beiefiy expense 4.37 3.99 4.1 16.34 16.20 16.20
¢) Deprecianion and mmortization expense - - - - - -
f) Finance Casts 0.00 - (0.42) 0.01 0.00 0.00
2) Other Expenisis 51.91 21.78 67.74 113.43 157.50 157.50
Total Expenses 56.27 25.77 (6946 456.54 771.63 771.63
3 T«Iet Profit! (Loss) for the periad (before tax, exceptional and extraordinary (54.74) @5.77) 759,98 44.79 657.81 657.81
items) {1 -2}
4 |Exceptional itens - - - - - =
5 |Extraordinary items N
6 E\iel Profit/ “;n.'i!ﬂ for the period before tax {after exceptional & extraordinary (54.74) (25.77) 759,98 44.79 65781 65781
items) (3+4+5)
T | Tax expenses
a) Current Tax - - 3 - - - -
b) Deferred Tax - - - - - -
Teotal Tax Expense - -
8 |Net Profit/ (Luoss) for the period after tax (6-7) (54.74) (25.77) 754.98 44.79 657.81 657.81
9 |[Giher Comprehensive Income (0.20) (0.09) (0.20) {0.09) {0.09
10 | Total Comprehensive income/ (Loss) (54.54) (25.77) 760.07 44.99 657.90 657.90
11 | Paid up Equity Share Capital (face Value Rs. 10 per Equity Share) 4,135.01 4,135.01 4,135.01 4,135.01 4,135.01 4,135.01
12 |Earnings per Share
a) Basic (0.13) (0.06) 1.84 on 1.59 1.59
by Dileted (0.13) (0.06) 1.84 011 1.59 1.59
A [PARTICULARS OF SHAREHOLDING
Public Shareholding
- Mumber of Slires 1,67.87,345| 1.67,87,345] 1,67.87.345| 1,67,87,345| 1,67.87,345 1,67,87,343
- Percentage of Sharehaldmg 40.60 40.60 40,60 40.60 40.60 40.60
Prumoters and Promoter group shareholding
a) Pledped { encumbered
= Number of shures 2,11,00,000] 2,11,00,0000 2,11,00,000| 2,11,00,0000 2.1 1,00,000 2,1¥,00,060
- Percentage of Shares { as a % of the total shareholding of Promoter & Promo 85.90 83.90 85.90 85.90 85.90 85.90
- Percentape of Shares ( as a % of the total share caputal of the Company) 51.03 51.03 51.03 51.03 51.03 51.03
by Non encumbered
- Mumber of shares 34,62, 7151 3462715 3462715 34.62,715 34,62,715 34,62,715
- Percentage ol Shares | as a % of the total shareholding of Promoter & Promo 1410 14,10 14.10 14.10 14.10 14,10
- Percentage of Shares { as a % of the total share capital of the Company) 39.40 59.40 5040 | 39.40 59.40 59.40
U Investar Compluints: Pending at the beginning of the quarter- Nil, received during the quarter- Nil, dispased during the quarter- Nil, remaining at the end of the quarter-
il
Notes:
: The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on April 30, 2024, The auditors
have expressed o gualified opinion
These audited standalone results have been prepared in accordance with Indian Accounting Standards ('Ind AS') preseribed under Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, |
2 [2015. in accordance with the requirements of section 133 of the Companies Act, 2013, thesc financial results have been prepared in accordance with the recognition and
measurement prnciples laid down m Ind AS 34, Interim financial reporting, read with the relevant rules issues there under and other accounting principles generally
accepted m India
- Based on the order of the Special Appellate Tribunal (SAT) for relisting of the company, BSE has reclasified the shares from Delisted Catagory to Suspended categary
The company has submined application for Revecation of suspension and is awaiting orders from BSE for removal of Suspension in trading in shares,
Though the company's current liabilines exceeded by its net realisable current assets by 42.28 crores, the company has settled all outstanding dues to major lenders, the
4 |company is in the process of promoting low-cost housing projects, Considering these and financial commitment of the promoter group, the management has prepared the|
finaneial statements by applymg the "Geing Concern” assumption
Confirmation of balances had not been received from parties in respect of certain outstandings: Pending confirmation, no adjustments have been carried out to the carying
5 lvalues and ihe batances as per books of account have beéen adopted. In the opinion of the Management, the amounts stated in the Balance Sheet are fully
recervable/pavabic
o

Previous yveal's perod's figures have been regrouped / rearranged wherever necessary to conform to current year / period's classification / reporting.
b B - Yy ¥ et P g

[ for PREMIER EMERGY AND INFRASTRUCTURE LIMITED

T\ \’:3’

M Naraganamurthi
Managing Director

Place: Chennai \ DIN: 00332455
Date : May 30, 2024




Premier Energy and Infrastructure Limited

Statement of Standalone Audited Financial Results for the quarter and year ended 31st March, 2024

A

Statement of Assets and Liabilities:

Rs. In Lakhs

Total Current Assets

TOTAL ASSETS (1+2)

B. Equity & Liabilitics
3. Equity

( a ) Equity Share Capital
( b)) Other equity

Total Equity

4. Non Current Liabilities
( a ) Financial liabilities
Borrowings

( b)) Provisions
Total Non Current Liabilities
5. Current Liabilities
{ a) Financial liabilities

(i) Borrowings

(ii) Trade Pavables

(iii) Other Financial Liabilities
{ b)) Provisions
( ¢ ) Current Tax Liabilities (net)
( d ) Other Current Liabilities
Total Current Liabilities

TOTAL - EQUITY AND LIABILITIES (3+4+5)

U As at Mar | Asat Mar
31,2024 31,2023
A Assets
1. Non Currenl Assets .
{ a ) Property. plant and equipment 0.04 0.04
( b) Financial assets
Investments
- in subsidiaries 6.878.69 6.878.69
- Other investments - -
Loans and advances - 0.48
Other Non Current Asssets 560.00 560.00
Taotal Non Current assets 7,438.73 7,439.21
2. Current Assets
{ a) Inventorics - 326.77
{ b)) Financial assets
Trade receivables J 75.52 -
Cash and cash equivalents 1.42 1.20
(¢ ) Other current assets Taey 0.26

76.94 328.22

7.515.68 7,767.43
4.135.01 4,135.01
(925.71) (970.70)
3,209.30 3,164.31
1.00 1.05
1.00 1.05
2,697.89 2,645.25
110:16 110.53
105.98 111.25
3.54 43l
659.09 632.88
728.71 1,098.85
4,305.37 4,602.07
7,515.68 7,767.43

Place : Chennai
Date : May 30, 2024

For Premier Energy and Infrastructure Limited

M Narayanamurthi
Managing Director
DIN: 00332455




Premier Energy and Infrastructure Limited

Srtandalone Cash Flow Statement as on March 31,2024

Particulars

Cash flows from operating activities
Profit before tax for the year
Profit before tax from discountinuing operations

Adjustmentis for:

Depreciation and amortisation of non-current assets
Finance costs recognised in profit or loss
Movements in working capital:
(Increase)/decrease in trade and other receivables
(Increase)/decrease in Invesntory
(Increase)/decrease in Long Term Current Assets
(Increase)/decrease in other assets

Decrease in trade and other payables
Increase/(decrease) in provisions
(Decrease)/increase in other liabilities

Cash generated from operations

Income taxes paid

Net cash generated by operating activities
Cash flows from investing activities
Cash flows from finanecing activities
Proceeds from Long Term borrowings
Proceeds from Loans

Proceed from Borrowings

Proceeds from other financial liabilities
Interest paid

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

As at Mar | Asat Mar
31,2024 31,2023
44,99 657.90
44,99 657.90
0.00 0.00
0,00 0.00
(75.52) -
326.77 597.93
0.25 (0.18)
(0.37) (83.37)
0.18 0.13
(370.13) 431.35
(73.84) 1603.76
26.22 41.47
(47.62) 1645.23
0.00 0.00
- (159.66)
0.48 135.00
52.64 '277.28
(5.27) (1897.85)
- 0.00
47.84 (1645.23)
0.22 0.00
1.20 1.20
1.42 1.20

Place : Chennai
Date : May 30. 2024

for Premier Energy and Infrastructure Limited

Wﬁ‘v\&

M Narayanamurthi

Managing Director
DIN: 00332455
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

{as amended]

To the Board of Directors of Premier Energy & Infrastructure Limited
Qualified Opinion

We have audited the accompanying Consolidated annual financial resuits (‘the Statement’) of Premier
Energy & Infrastructure Limited (‘Holding Company’) and its subsidiaries (the Holding company and its
subsidiaries together referred to as “the Group”) for the year ended 31 March 2024, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’), including relevant circulars issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the’explanations given to us and
based on the consideration of the reports of the other auditors on separate financial results of the
subsidiaries, except for the effects of the matters described in the ‘Basis for Qualified Opinion” section
of our report, the Statement:

a. includes the results of the following entities:

Premier Energy Investments Limited ~ — Holding Company
RC! Power Limited — Subsidiary Company
RCI Power (AP) Limited — Subsidiary Company

RCI Wind Farm 30 MW Private Limited - Subsidiary Company
RCI Wind Farm 50 MW Private Limited —Subsidiary Company

b. is presented in accordance with the requirements of the Listing Regulations in this
regard; and

c. gives atrue and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive loss and other financial information of the Group for the quarter
ended March 31, 2024 and for the year ended March 31, 2024.

Basis for Qualified Opinion

a) As stated in Note 5 to the accompanying statement, the Company had a unconfirmed/un-
reconciled balances of outstanding trade payables of Rs. 31,97,892 and same are over 48
months, the provisioning/write off of such bad debts and write back of liabilities could not
be ascertained. Due to unavailability of sufficient appropriate audit evidence to
corroborate management's assessment of recoverability of the above said amounts and
as these are outstanding for more than 48 months, we are unable to comment on the
recoverability of the same.
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Material Uncertainty Related to Going Concern

(i) We draw attention to Note no. 4 of the consolidated financial results, which indicates that the
company's current liabilities exceed its current assets by Rs. 3,712.68 Lakhs. The company has
accumulated losses and no active business operations in the apart from the sale of the land
held as inventory. These conditions indicate that a material uncertainty exists that may cast a
significant doubt on the company's ability as going concern. However, the Ind AS financial
statements of the Company have been prepared on a going concern basis for the reasons
stated in the said note.

The above matters are also reported as a qualification by us in the audit report dated May 30, 2023
for the year ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and that obtained by the other auditors in terms of their reports
referred to in paragraph 1 of the Other Matter section below, is sufficient and appropriate to provide
a basis for our qualified opinion.

Emphasis of Matter
We draw attention to:

a) Note no. 3 of the consolidated financial results with regard to the suspension of company's
shares from Trading in Bombay Stock Exchange.

The above matters (a) are also reported as an emphasis of matter by us in the audit report dated
May 30, 2023 for the year ended March 31, 2023

Our opinion is not modified in respect of the above matters.
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Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the Consolidated annual audited financial
statements and has been approved by the Company's Board of Directors. The Holding Company’s
Board of Directors is responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit/loss and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally accepted in india,
including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in india, and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting po'licies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors
of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act,
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.




New No. 29 (Old No. 13)
CHARTERED ACCOUNTANTS Deivasigamani Road, Lakshmipuram,
Royapettah, Chennai - 600 014.
E-mail : anjambunathan@gmail.com

A.N. JAMBUNATHAN & CO Phone : 2811 5244 / 2811 1276

As part of an audit in accordance with the Standards on Auditing, we exercise profess:onai judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. OQur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the financial results of the entities
within the Group of which we are the independent auditors to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.
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A.N. JAMBUNATHAN & CO Phone : 2811 5244 / 2811 1276

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

a) We did not audit the annual financial statements / financial information / financial results of
four (4) subsidiaries included in the Statement, whose financial information (before
eliminating intra-group balances and transactions) reflects total assets of X 92.62 crores as at
31 March 2024, total net loss before tax of %0 .78 crores for the year ended on that date, as
considered in the accompanying Statement. These annual financial statements / financial
information / financial results have been audited by other auditors, whose audit reports have
been furnished to us by the management, and our opinion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, associates and joint ventures is based
solely on the audit reports of such other auditors, and the procedures performed by us. Our
opinion is not modified in respect of this matter with respect to our reliance on the work done
by and the reports of the other auditors.

b) The Holding company holds investment in Haldia Coke and Chemicals Private Limited, whose
share of profit or loss has not been included in the Consolidated Statement of Profit and Loss
for the year ended 31st March, 2022 of the Group, as the Group does not have "significant
influence" in the said Associate and retains only its investment which has been fully provided
for, as defined in Ind AS 28 - "Investments in Associates and Joint Ventures"
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c) The Statement includes the*Consolidated financial results for the quarter ended 31 March
2024, being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year-to-date figures up to the fourth quarter of the current
financial year, which were subjected to limited review by us.

Place: Chennai
Date : May 30, 2024

For A.N.Jambunathan & Co
Chartered Accountants
Firm Registration No. 001250S

S Kamakshi
Partner
M.No0.226059

LD i 22260558 KHLBM G570
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St of C lidated Aaudited Financial Results for the Quarter and vear ended 31st March, 2024
{Rs. in lakhs, except per equity share data)
Quarter ended Year to date Previous Year
§ No Particulars 31.03.24 311223 31.03.23 31.03.24 | 31.03.23 31.03.23
Audited Unaudited Audited Audited Audited Audited
1 {Income from Operations
a) Net Sales | Income: from Operations - - 450 00 498.00 430.00 450.00
b} Other Income . |34 - 979 44 334 979.95 979.95
Total Income from Operations (net) - .54 - 1,429.44 501.34 142995 1,429.95
2 | Expenscs
a) Cost of matérmls consumed - - 535.70 326,77 535.70 535.70
b} Purchase of Stock-in-trade - - - ==
¢} Changes i mventones of finished goods, WIP and Stock in trade - - 6223 - 6223 6223
d) Employec benefir expense 11.13 137 i0.86 44 58 3698 3698
e} Depreciation and amorhization expense - - - - = -
f} Finance Costs W oo 424 977 4,74 474
&) Other Expenses 83.09 2451 6974 15295 167,24 167 24
Total Expenses 9940 35.89 682.77 53407 806.89 806.89
3 Piel: Prafii/ {Loss) for the period (before tax, exceptional and extraordinary (57.86) (35 59) 14667 (3274) 62306 623.06
items) (1-2)
4 | Exceptional items - - -
5 | Extraordinary items - - -
6 | Net Profit/ (Loss) for the period before tax (after exceptional & {97 86) (35.89) T46.67 (32.714) 623.06 623.06
T |[Taxexpenses
a) Current Tax 6.59 - - 6.59 - -
b) Deferred Tax - - - - = -
Total Tax Expense 659 =2 = 6.59 < -
8 | Net Prafit/ (Loss) for the period after tax {6-7) (104.45) (35.89) T46.67 (39.33) 623.06 6231.06
2 | Other Comprehensive Income {0.20) - (0.09) {020) (0.09) (0.09)
10 | Total Comprehensive income/ {Loss) (104.25) (35.89) 746,76 {39.13) 623.15 623.15
11 [ Paid up Equity Share Capital (Fice Value Rs. 10 per Equity Share) 4.135.01 4.135.01 4,135.01 4,13501 4,135.01 4.135.01
12 |Earnings per Share
a) Basic (0.25) (0.09) 1.81 (0.09) 1.51 1.51
b Dilued (0.25) (0.09) 1 81 (0.09) 51 1.51
A [PARTICULARS OF SHAREHOLDING
Public Sharcholding
< Numbet of Shares 1,67,87,345 1,67.87.3245]) 1,67,87.345] 1,67.87.345| 1.67.87.345 167,87 345
- Percentage of Shateholding 4060 40.60 40.60 40.60 40.60 40.60
Promoters and Promoter group shareholding
a) Pledged | encumbered
- Number of shares ZIL00,000(  2,10,00,0001 21100000 2.11,00,000 2,11,00,000] 2.11,00,000
- Percentaue of Shaves ( as a % of the total shareholding of Promoter & Prom| 8590 8590 8590 8590 8590 8590
- Percentuue of Shares | ds a % of the total share capital of the Company) 51.03 51.03 51.03 5103 51.03 » 5103
b ) Non encumbered &
- Number of shares 34.62.715 3462715 3462715 3462715 3462715 3462715
= Percentage of Shares (-as a % of the total shareholding of Promoter & Prom 14.10 14.10 1410 1410 14.10 14.10
- Percentge of Shares { as a % of the total share capital of the Company) 3940 59.40 59.40 59.40 5940 59,40
Tnvestor Complaints: Pending at the begnmng of the quarter- Nil, received during the quarter- Nil, disposed during the quarter- ML, remaining at the end of the quarter
Nil
B |Motes:
I | Theabove resubis were reviewed by the Audit Committee and approved by the Board of Directors of the Company at its meeting held on February 14, 2024 The auditors|
hawe expressed o qualified opiion
2 |These audned consolidated financial results have been prepared i accordance with Indian Accounting Standards (lnd AS') preseribed under Section 133 of the
Companies Act, 2013 and other ac ing principles lly accepted i India and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 In accordance with the requirements of section 133 of the Companies Act, 2013, these financial results have been prepared
aceordanee with the recognition and measurement principles laid down i Ind AS 34, Interim financial reporting, read with the relevant rules issues there under and other
accaunting prnciples generally accepted in India,
3 |Based an the order of the Special Appellate Tribunal (SAT) for relisting of the company, BSE has reclasificd the shares from Delisted Catagory to Suspended category|
The compuny his subnaitted application for Revocation of suspension and 1s awaiting orders from BSE for removal of Suspension in trading in shares
4 |Thaugh the holding company's current liabilities exceeded by its net realisable current assets by 37 12 crores, the company has settled all outstanding dues to it's major
lenders, the company 15 in the process of promoting low-cost housing projects. Considering these and financial commitment of the promoter group, the management has
prepared the Hinancial siatements by applying the "Going Congern” assumption
5 |Confirmanon of balances had not been received from parties in respect of cenamn outstanding’s: Pending confi ion, no adj have been carried out to the
carrymy values and the balances as per books of account have been adopted. I the opinion of the Management, the smounts stated in the Balance Sheet are fully
receivable pavable
& (In view of the amendment to memorandum of Understanding, the subsidiaries of the company have agreed on extension of moratorium for a peniod of one year starting
fram Lst Apnl 2022 until 31st March 2024 on the light of same the subsidiaries company have not recogmsed the Rental Income and the same effect is not provided in
the consolidured Financials Statements
7

Previous perind's figures have been regrouped / rearranged wherever necessary to conform to current period's classification { reporting

f ;

! rm— For Premier Energy and Infrastructure Limited

M Narayanamurthi

Place: Chennai | Managing Director

Date : May 30, 2024 DIN: 00332455
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Premier Energy and Infrastructure Limited

Statement of Consolidated Aaudited Financial Results for the Quarter and year ended 31st March, 2024

A

Statement of Assets and Liabilitics:

Rs, In Lakhs
Piivtibubiss As at Dec 31,| As at Mar 31,
2024 2023
AL Assets
1. Non Current Assets :
{ a ) Property, plant and equipment 6,565.86 6,565.86
( b ) Capital Work in Progress 270.22 270.22
b ) Goodwill 505 Il s 33.71
( ¢ ) Financial assets
Investments
- in subsidiaries - -
- Other investments - -
Loans and advances 0.01 0.48
Other Non Current Assets 560.40 560.40
Total Non Current assets 7,430.20 7,430.67
2. Current Assets
{ a ) Inventories = 326.77
( b} Financial assets .
(1) Trade receivables 73.52 -
(i1) Cash and cash equivalents 727 845
(1i1) Other Financial Assets 4.08 4.08
( ¢ ) Other current assets 2,301.07 1,826.40
Total Current Assets 2,387.93 2,165.71
TOTAL ASSETS (1+2) 9.818.13 9,596.38
B. Equity & Liabilities
3. Equity
( a ) Equity Share Capital 4,135.01 4.135.01
( b ) Other equity (446.49) (407.36)
Total Equity 3,688.52 3,727.65
4. Non Current Liabilities
{ a ) Financial liabilities
Borrowings 28.00 28.00
{ b ) Provisions 1.00 1.05
Total Non Current Liabilities 29.00 29.05
5. Current Liabilities
( @) Financial liabilities
(1) Borrowings 2,707.89 2.674.75
(1) Trade Payables 110.15 110.53
(111} Other Financial Liabilities 25942 261.44
( b ) Provisions 3.54 331
( ¢ ) Current Tax Liabilities (net) 74916 767.72
{ d ) Other Current Liabilities 2,270.45 2.021.93
Total Current Liabilities 6,100.61 5.839.68
TOTAL - EQUITY AND LIABILITIES (3+4+5) 9,818.13 9,596.38

Place : Chennai
Date : May 30, 2024

For Premier Energy and Infrastructure Limited

N =0l

M Narayanamurthi
Managing Director
DIN: 00332455




Premier Energy and Infrastructure Limited

Statement of Cash Flows - Consolidated

Rs. In lacs
for the year | for the year
Particulars ended 31st | ended 31st
March, 2024 | March, 2023
Cash flows from operating activities
Profit before tax for the year (32.54) 623.15
Adjustments for:
Depreciation and amortisation of non-current assets e -
Iinance costs recognised in profit or loss 9.50 4.50
Mavements in working capital:
(Increase)/decrease in Long Trade and Other Receivables (75.52) B
(Increase)/decrease in Inventory 326.77 597.93
(Increase)/decrease in other assets (461.87) (38.47)
Increase/{decrease) in Trade and Other Payables (0.46) (83.13)
Increase/(decrease) in provisions 29.07 0.07
(Decrease)/increase in other liabilities 248.77 696.07
Cash generated from eperations 43.70 1800.13
Income taxes paid * (54.04) 4147
Net cash generated by operating activities (10.34) 1841.60
Cash flows from investing activities
Yavment to acquire financial assets - =
Payments for property. plat an equipment - -
Net Cash (used in)/gencrated by investing activities - -
Cash flows from financing activities
Proceeds from borrowings 0.00 (132.49)
Proceeds from Loans (31.82) (164.63)
Proceeds from Short Term Loans 52.64 277.28
Proceeds from other financial liabilities (217 (1819.52)
Interest paid (9.50) (4.50)
Net cash used in financing activities 9.15 (1843.87)
Net inerease in cash and cash equivalents (1.19) (2.26)
Cash and cash equivalents at the beginning of the year 8.45 10.72
Cash and cash equivalents at the end of the year 7.27 8.45
Cash and cash equivalents as per Balance Sheet 7.27 8.45

For Premier Energy and Infrastructure Limited

Place: Chennal
Date : May 30. 2024

M Narayanamurthi
Managing Director
DIN: 00332455
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