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Economy: Macro, Micro & More £

Sept Exports Rebound, Trade Gap Shrinks

Outbound merchandise shlpments grow 0.5% and inbound rise 1.6%; trade deficit narrows to $20.78 billion

OurBureau

New Delhi: India’s merchandise
exports witnessed a growth in Sep-
tember after two months of con-
traction onthe back of rise inengi-
neering, chemicals, plastics, phar-
ma, ready-made garments and
electronicsshipments.

Trade deficit narrowed to a five-
month low, official data released
Wednesday showed.

Merchandise exports grew 0.5%
to $34.58 billion in September
while the trade deficit widened to
$20.78 billion from $20.08 billion a
year ago. Goods imports increased
1.6% t0 $55.36 billion in September
compared to $54.49 billion in the
year-ago period.

Commerce secretary Sunil Barth-
wal said that exports both in Sep-
tember and during the first six
monthsof FY25have recorded pos-
itive growth despite global uncer-
tainties, and are driven by engi-

neering, chemicals, plastics, phar-
ma, ready-made garments and
electronics.

For thefirst six months of 2024-25,
goods exports were 1% higher
whereas imports were up6.1%.

Sequentially, the trade deficit nar-
rowed to a five-month low of $20.8
billion in September from $29.7 bil-
lion a month back. Month-on:

month, goods exports were down
0.4% as against a 9.4% decline in
September:

“‘We have done well despite global
difficulties,” Barthwal said, add-
ing that the government is looking
at shipping issues which have
cropped up because of the crisisin
West Asia and working on short
termand long term measurestore-

solve them.

Goldimports edged up to $4.39 bil-
lion in September against $4.11 bil-
lion in the same month last year
but the volume of imports was low-
er2.2% in April-August FY25.

India’s major export destinations
duringthis period ineluded the US,
the UAE, Netherlands, the UK, and
China. China, Russia, the UAE, the
US, and Iraq remained the top sup-
pliers.

Referring to a sharp rise in gold
imports last month because of im-
port tariff cuts and festive buying,
Barthwal said: “One should not be
alarmed by one month’sfigure "

Aleoholic beverages exports are
growing in double digits and are ex-
pected to inerease 15-20% this year,
officials said, adding that it is a $135
billion market across the world and
Indiaisjustat$350 million.

FTAPROGRESS
India and the UK are expected to
hold the next round of talks for a

proposed free trade agreement in
November as the Budget present-
ation in Britain would be on Octo-
ber 30 after which “we expect the
UK would come forward” for the
next round of negotiations, said
anofficial.

The officials of the UK are also
briefing their new ministers about
the proposed free trade agreement
(FTA).

The India-UK talks for the pro-
posed FTA began in January 2022.
The 14th round of talks stalled due
toelectionson both sides.

With the EU, officials said that In-
dia’s concerns on the EU's sustain-
ability measures, such as CBAM
and Deforestation Regulation were
taken up in the recently concluded
roundof talks.

“We discussed how these new reg-
ulationswillimpact India,”saidan
official

The next meeting between Barth-
waland EU’s director general isbe-
ing planned in November.

DIWALI BONANZA:

Central Employees
Get 3% Hike in DA

Impact on exchequer: 9,448 cr pa

Our Bureau

New Delhi: The Union Cabinet ap-
proved an additional instalment
of Dearness Allowance (DA) to
Central government employees
and Dearness Relief (DR) to pen-
sioners Wednesday. This 3% in-
crease will be applicable from July
1,2024, and willbe inaddition to the
existing rate of 50% of Basie Pay
or Pension. Thisrevision will com-
pensate against price rise, an offi-
cial statement said.

‘A combined impact on the exche-
queronaceountof both DA and DR
will be Rs 9,448.35 crore per an-
num. This will benefit about 49.18
lakh central government employ-
ees and 64.89 lakh pensioners, the

Time to Cheer

3%hike in DA now
Dearness Allowance | Crosses

Will cost the 50%
exchequer ‘ of basic
944835 | Waees

.NEW BRIDGE OVER
GANGA RIVER

Will
supplement
existing route

statementadded.

“This revision is based on the rise
in 12monthly-average of All India
Consumer Price Index for Industri-
al Workers (AICPLIW),” Union Rail-
ways, I[nformation Broadcasting,
and Information Technology Minis-
ter Ashwini Vaishnaw told journal-
istsafter the cabinet meeting.

NEWBRIDGE

In addition to this, the Cabinet
Committee on Economic Affairs
(CCEA) approved multitracking
the Varanasi-Pt.Deen Dayal Upad-
hyaya (DDU) railway route. This
includes a new Rail-cum-Road
Bridgeacrossthe GangaRiver. The
total estimated cost of the project
is pegged at Rs 2,642 erore and will
be completed in four vears.

“Thisbridgeisanintegral partof
the Indian Railways network and
will be developing by inhouse ca-
pabilities of the national transpor-
ter,” Vaishnaw added.

An official statement said the
existing 137-year-old Malviya
Bridge at Kashi is among the ol-
dest railway bridges across the
Ganga River. “The Rail-cum-
Roadbridge (2-linerailand 2-lane
road) is oversaturated (163%),
and the route needs replace-
ment,” the statement said.

This proposed multi-tracking
project will ease operationsand re-
duce congestion, providing the
much-required infrastruetural de-
velopment on busiest sections
across Indian Railways.

This project goes through Vara-
nasiand Chandauli distriets in Ut-
tar Pradesh, a route vital for both
passenger and freight traffic.

CABINET APPROVALS SET THE FESTIVE MOOD
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Our Bureau

New Delhi: The government on
Wednesday raised the minimum
support prices (MSP) by up to 5%
for seven rabi crops for the upco-
ming 2025-26 marketing season,
with mustard and rapeseed wit-
nessing the highest increase in
rupee terms, followed by lentils
andchana.

“This increased MSP of rabi
crops will ensure remunerative
prices to the farmers and incenti-
vise crop diversification,” the go-
vernment said inastatement.

The MSP of wheat, which is a
major rabi erop, has been increa-
sed by Rs 150 per quintal.

As India aims to reduce import
dependence on edible oil and pul-
ses, the government increased the
MSP for rapeseed and mustard by
300 per quintal, and lentil (ma-
sur)by 275perquintal. Forchana,
the increase is Rs 210 per quintal.

The higher MSP formustardand
chana is expected to provide far-
mers with better returns and en-

courage more cultivation of these
erops, which are crucial for Indi-
a'sedible oiland pulses supply.

Inflation in pulses has been stay-
ing high since last year as erratic
rainfall reduced the crop size for
two consecutive years, forcing the
government to remove import rest-
rictions to increase domestic supp-
ly. The government has promised
farmers to procure unlimited amo-
untsof tur, urad and masur at MSP,
providedthey register on its portal.

As the government increased
the import duty onedible oils, the-
ir prices have started rising for
thefirst time in two years, adding
to the already high inflationary
pressures.

Mustard is widely grown in sta-
tes like Rajasthan, Haryana and
Madhya Pradesh, while chana is
consumed by a large part of the
population.

The Commission for Agricultu-
ral Costs & Prices recommends
MSP for 22 crops before the so-
wing period each year. There are
14 Kharif crops and seven rabi
crops covered under MSP.

MSP Raised for Seven Rabi
Crops, Mustard Big Gainer

Move to ensure remunerative returns, push diversification, cut imports

Experts Foresee
Minimal Impact

on Retail Inflation

AnoushkaSawhney

New Delhi: Increase in the min-
imum support price for seven
rabicrops will haveminimal im-
pact on retail inflation, econo-
mists said. Based on the weight
of these commedities, the MSP
hike will result in a 10-basis
point increase in the Wholesale
Price Index and a 30-basis point
increase in the Consumer Price
Index , assuming other varia-
bles remain constant, said DK
Pant, chief economist at Indian
Ratingsand Research.

“Wheat is a key ingredient in
products like maida, suji, noo-
dles, bread, and biscuits, which
together account for 0.23% of
the CPI basket. Considering
this, the impact on CPI could
rise to approximately 32 basis
points,” headded.

While benchmark market prices
may riseslightly when MSP isan-
nounced, the overall effect is lim-
ited, said Madan Sabnavis, chief
economist at Bank of Baroda. “If
the entire MSP hike were reflect-
ed in final prices, the maximum
impact on CPI would be about
0.27%. However, this is mainly for
wheat, and effect on other crops
may vary, resulting in an overall
inflationary impact estimated at
0.180.20% for the year”.

WE'RE ON RIGHT TRACK: ECONOMIST BHAGWATI

‘It’s Indian Century
But we Should Not
be Too Complacent’

Must be nimble, flexible
and explore multiple
opportunities amid
rising protectionism

Deepshikha Sikarwar

New Delhi: This is the Indian
century, and the country is on
the right track, leading econo-
mist Jagdish Bhagwati said
while cautioning that it should
notbecome complacent.

On the issue of rising trade
protectionism, he said India
needs to be nimble, flexible and
explore multiple opportunities
and that there is nothing called
a trustworthy partner in inter-
national pelitics.

“India is on the right track, and
this is the Indian century,” he told
ET on his recent trip to India
adding that thanks to Prime
Minister Narendra Modi the
country hastaken off ontheeco-
nomic front.

“India is a big player political-
ly and economically,” he said,
adding that the world hasto take
itseriously “We now have anop-
portunity to ensure our views
have an impact...In the old days
Indiawasleftout.”

However, he cautioned that no
one should take India’s rise asa
given. “...whenitlookstouslike
the Indian century, we should
not become too complacent, be-
cause in economics things turn
around very rapidly.”

Bhagwati, known for his contri-
bution to trade theory, has beena
vocal proponent of free tradeand
economic globalization.

Asked if his 'Spaghetti Bowl'
theory amid rising protection-
ism due to geopolitical con-
cerns still holds, he said: “I was
basically worried about multi-
ple trade agreements under-
mining the World Trade Organi-
sation, which is a multilateral
institution.”

Bhagwati coined the term spa-
ghettieffect inal995 paper tode-
scribe the complexity of free
tradeagreementsand their neg-
ativeimpacton traderelations.

“It's not as bad as people make
out in the newspapers and in
politics. Butitisdefinitely a sit-
uation where many markets are
not as robust as they used to be.
So you have to worry about the
alternative,” urging a need to
think about the direction

“Like what do we do if we are
dependent on the United States
and the United States acts pro-
tectionist? Those kinds of ques-
tions are arising now. Se, we
have to think through what is it
thatwe want,” he said.

If countries are resorting to

We (Ind»a now have
anopportunity to
ensure our views havean
impact... Inthe old days
India was left out

| was worried about
multiple trade pacts
undermining WTO

JAGDISH BHAGWATI
ECONOMIST

protectionism, many of your
trading partners, you have to
take that into account but in a
way that opens up more possi-
bilities.

“Sodon't trust one partner but
trust a group of partners and
keep your eyes and ears open be-
cause if they are succumbing to

their own politi-

Ll cal concernsand
Bhagwati actually  shut-
saidthe ting off mar-
inclusion of kets,” he sug-
Iabour gested. “There's
standards & nothing like a
environment long run, trust-
into trade worthy partner
agreements  and vou having
isnota good flexibility in
idea your system is

really the ulti-
mate guarantee.”

Bhagwati said the inclusion of
labour standards and environ-
ment into trade agreements is
notagoodidea.

On the discussions around
trusted supply chains, he said
theway forward is tohavemulti-
pleoptions.

“You have to have the possibili-
ty of substitution, supplemental
approaches and so on. Because
voucan'trelyonanybody.”

“...If youare worried about se-
curity using multiple instru-
ments, multiple sources, is the
way to go. Never trust anyone
because there's nothing like a
trustworthy partner when it
comes to international politics
and international politics
based on international econom-
ics,” Bhagwatiadded.

India is a big country and also
successfuland itcanactuallyal-
souse muscle power to be able to
have its way, he said “Before we
could only be at the receiving
end. Now it'snotso,” he noted.

“Tough Task Coaxing Industry to Ensure Quality’

OurBureau

New Delhi: Commerce and indus-
try minister Piyush Goyal Wednes-
day said the government is putting

“If we are looking at self-reliant
India, it can only happen when In-
dia will be self-confident and that
confidence will only come when

ity problem,”

he said,

at an Indian Foundation for Quali
tyManagement event.

uct, thatcanbeimported but the in-
dustry has to work

towards competi-

tiveness where

j, it has a com-

parative ad-

sued as many as 174 such
covering 732 products.

industry

ucts wereissued, hesaid that in the
last10years, thegovernmenthasis-

orders

Citing an example of the pharma
industry, theminister urged thebig

Our Bureau

New Delhi: The Centre is work-
ing with states to ensure availa-
bility of land for solar projects,
Minister of New ane

speaking on the sidelines of the
International Solar Alliance
(ISA)curtain raiser event.

He said India’s solar capacity

Energy(MoNRE)Pralhad Joshi,

Working with States to Ensure Land for Solar Projects: Joshi

‘power to its total energy mix but
the biggest challenge for India is
landavailability,” he said.

He highlighted the focus areas
of the upcoming ISA summit in

has increased exponentially November which will be three-
overthelast challeng- pronged: Universalising energy
es such as land ilability and ipportingsolar entre-

investmentneedto beaddressed,

its effort to nudge mdustry to get
into the manufacturi ing of high
quality products as it is a “tough”
task to get industry to accept that
they should be making quality
goods.

Healso asked industry to focus on
making high quality products to
tap global markets as export com-

we all decide that quality is not

our job, it is our duty,” he said, other na-
andadded that if the Indian indus- tions.
try is not competitive in any prod. Noting that

Ifweare looking at quality control
‘self-reliant India, it can Q orders (QCO)
only happen when India covering 106

will be self-confident & that

vantage with

till 2014, only 14

petitiveness will not come from  confidence will comewhen

governmentsubsidies or support. weall decide quality is not

“Our export competitiveness is job, it d

not going to come from subsidies or SLALINELY , Go
governmentsupport.[tisnotgoing ~ PIYUSHGOYAL ing
to come from our closing the doors  Commerceand

totherest of the world,” Goyalsaid  industry minister

economic activities,
jobsand increasing exports.

players to handhold and

suppnrlMSML units inthisarea
“We still have a lot of work to do in
terms of getting industry aligned with

said Wednesday
“We are working with the state
government to address the land

preneurs, empowering coun-
tries to adopt solar energy and
mobilising finance.

“India has done exceptmnal‘ly
well in terms of adding solar

these QCOs,” he said, adding India was
notable tobecome a partner of a proto-
col in the pharma sector as “every sin-
gle time when we try to join that proto-
col, which has certain strict condition-
alities attached toit, there willbe an op-
position from those (industries) who
would be looking at shortcuts”.

yal insisted that manufactur-
high quality goods helps boost
generating

Rules Soon for Production,
Transportation of Methanol

Framework to be based on global standards: Niti

BANK OF INDIA INVITES
“Engagement of Vendor

Our Bureau

New Delhi: [ndia will soon firmuparegulato-
ry framework to aid production, transporta-
tion and storage of methanol in a bid to en-
hance production of alternative fuels.

tor up large-scale production

Arlacixip Aeywnd haning
Head Ofice: i Banking Deparman P 201 owar, & o, Sandr s Canplar,
Bandra (E), Mumbai 400 05 ac

-mail:HeadOffice. DBDOR@bankofine
Tender

Request For Proposal (RFP) Nofice

REQUEST FOR PROPOSAL (RFP) FOR
for Printing and Supply of AR Code Kit

and Assacialed Ancillary Logistics/Administraion”.
of PM.

Inani Marbles & Industries Limited

GIN : L14101RJ1994PLC00B930
Regd. Office: ARAJI No. 1312, Udaipur-Bhilwara Highway,
Near Malaji Ki Pandol, Chiltorgarh (Raj.) 312001,
E-mail: jnanimarble@gmail.com
NOTICE

Pursuant to Regulation 29 read with Regulation 47 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015, natice is
hereby given that Meeting of the Board of Directors of the Company will
be held on Friday, 25th October, 2024 at 3.00 p.m. at Registered Office
ARAJI No.1312, Udaipur-Bhilwara Highway, Near Mataji Ki Pandol
Chittorgarh (Raj.) 312001 to inter-alia, consider, approve and take on
record the Un-audited Financial Results of the Company for the quarter
and hall year ended on 30th September, 2024. The nolice is also
available on the Company's website at www.inanimarbles.com and an
the wabsite of the Stock Exchange at www.bssindia.com
For: Inani Marbles & Industries Ltd.

Place: Chittorgarh
Date : 16.10.2024

Sdr-
Madhu Bala Sharma, (Company Secretary
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APPENDIX IV

“We are are; tory Y
for methanol production and usage based on
the global standards,” NITL Aayog member
VK Saraswat said Wednesday:

The move is aimed at helping India reduce
dependence on fossil fuels, save on cost and
substantially reduce emissionsas the country
targets to be Net Zero by 2070

According to Saraswat, this will be followed
by a comprehensive policy for the sector to in-
centivise setting up of large-scale methanol
plnnts inthe country.

ThL government is in talks with the publie
aswellaspr pr
duction units from mnl and bamboo,” Saras-
watsaid, adding that the government hopes to
put in place a couple of coal-based methanol
plants over next five-seven years.

The Aayog isheldinga two-day International
Methanol Seminar & Expo on October 17-18 to
deliberate ontheregulatory mechanismneed-
ed for the sector as well as a comprehensive
policy that will enable private and public sec-
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DESCRIFTION
All that

OF IMMOVABLE PROPERTY

nol is pegged at 0.7 million metric
grammc in 2016, the government has devel-
derivative of methanol), conversion of diesel Enforcem;
(MD15) and methanel blended pet-
methanol in boilers, LPG cylinders for cook-
aviation fuel with methanel.
one natural gas-based methanol production
Three boats and seven cargo vessels are be-
methanol as a marine fuel and requisite in-

fthe Residential props
consisting of structures, erections, instaliations,
Hanuwan Seclor A BJS Colony, Jmﬂlpul‘ Raj Atmeasuring aboul 1350.00 sq. fi

Singh
situated al Plot No. 70-B,

units for methanol from coal and bamboo.
The current domestic production of metha-
pared to the demand of 4.0 million tonnes.
Since the launch of the methanol pro-
for conversion of high ash
coal to methanol, produce dimethyl ether (a office
engines to operate on 100% metha-
@ nol and methanol blends in diesel
rol.
Besides, work is on to promote usage of
ing and other heating applications as well as
replacing the heavy fuel used in ships and the
The plan is to set up five methanol plants
based on high ash coal, five DME plants, 4]1&
plant with a capacity of 20 MMT per annum, in
ajoint venture with Israel.
ing built by the Cochin Shipyard Limited for
Inland Waterways Authority of India to use
frastructure is being set up along the coast to Plot No. 70-A, On the West by: PlotNs
aidusage of methanol in inland waterways.

Date: 15-10-2024
Place- Jodhpur

PiotNo. 71,
0.81
Authorized Officer

(Surai Kumar Ghauhan)
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% Bank of Baroda

Bank of Baroda Enables the Dream of Owning Immovable

Properties Across India

MEGA e-Auction

(Under SARFAESI Act)
24.10.2024 & 13.11.2024

HOUSES FLATS

LAND/PLOTS

INDUSTRIAL
PROPERTIES

Visit website: https://eBKray.in & www.bankofbaroda.in

For E-Auction details, Properties detail, Reserve Price, EMD, Property Inspection date and
other terms and conditions.
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OFFICE OF THE EXECUTIVE ENGINEER
Water Resources Navnera Project Dn. | Kota
S.No.: EEfWR/KOTA/NIT/2024-25{1238-53 Date: 07.10.2024

E-NIB No. 02/2024-25)

Bid for 04 No. Civil work is invited from interested bidders from
10.10.2024 (9.30 Hr.) to 20.10.2024 till 18.00 Hr. Other particulars,
terms & conditions may be seen on the procurement portal
https://eproc.rajasthan.gov.in, https://sppp.rajasthan.nic.in,
www.dipr. rajasthan.gov.in and www.water.rajasthan.gov.in.

UBN NO. (1) WRD2425WSOB00849
(2) WRD2425WS0OB00850 (3) WRD2425WS0B00851
(4) WRD2425WS0B00852

Executive Engineer
Water Resources
Navnera Project

DIPR/C/2024/9912 Dn.-l, Kota

Email ID: defihalawar
1967 @gmail.com
Phone: 07432-232230
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