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12th November, 2024 
 
National Stock Exchange of India Limited, 
Exchange Plaza,  
Bandra – Kurla Complex, Bandra (East) 
MUMBAI – 400 051 
 
SCRIP CODE: SHREECEM EQ 
Debt Segment NCD ISIN: INE070A07061 
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Phiroze Jeejeebhoy Towers,  
Dalal Street, 
MUMBAI – 400 001 
 
SCRIP CODE 500387 
Debt Segment NCD ISIN: INE070A07061 

 
Attn: Listing Department 
 
Re:- Newspaper Advertisement for publication of Financial Results for the Quarter and Half Year 
ended 30th September, 2024 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose herewith the extracts of newspapers 
regarding publication of Financial results for the Quarter and Half Year ended 30th September, 
2024. 
 
Kindly take the same on record. 
 
Thanking you, 
 
For SHREE CEMENT LIMITED 
 
 
(S.S. KHANDELWAL) 
COMPANY SECRETARY 
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Toll Free 
Fax 
E-Mail 
Website 

L26943RJ1979PLC001935 
01462 228101-6 
1800 180 6003 I 6004 
01462 2281171228119 
shreebwr@shreecement.com 
www.shreecement.com 

SHREE CEMENT LTD. 
An ISO 900'1, '1400'1, 5000'1 & OHS '18001 Certified Company 

Regd. Office: 
BANGUR NAGAR, POST BOX NO.33, BEAWAR 305901, RAJASTHAN, INDIA 

JAIPUR OFFICE: SB-187, Bapu Nagar, Opp. Rajasthan University, JLN Marg, Jaipur 302015 
Phone: 0141 4241200, 4241204, Fax: 0141 4241219 

NEW DELHI OFFICE: 122-123, Hans Bhawan, 1, Bahadurshah Zafar Marg, New Delhi 110002 
Phone : 011 23370828, 23379218, 23370776, Fax : 011 23370499 

CORP. OFFICE: 21, Strand Road, Kolkata 700001 Phone: 033 22309601-4 Fax: 033 22434226 
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Total Income from Operations 
Netf>fofitfortheperiodbelore l8xes 
Netf>fofnfortheperiodafterTaxes 
Total Comprehensive lrocome for the period (Comprising 
ProfitforlheperiodaftertaxandotherComprehensive 
Income after lax) 
Paid-up Equ~y Sha,eCapital(Fsee va1ue, 10/·per share) 
Reserves(excludir19Revalua1ionReserve) 
Securi1lesPremlumAccount 
Net worth 
Outstandlr19Debt 
Debt·EquityRatio (intimes) 
Earnings Per Share (of , 10/ -each) (Not Annualized) 
1. Cash(m') 
2. Basle&Diluted(in') 
Capital Redemption Reserve 
Debenture Redemption Reserve 
DebtServlceCoverageRatlo(lntlmes) 
lnterestServlceCoverageRatlo(lntimes) 

4235.55 
23.28 

95.42 
36.08 

1446.33 , ... 
202.41 
21.18 

I ' 11 ' ' " ' I '' 'I 

329.13 
355.09 

373.97 
36 .08 

1446.33 , ... 
466.15 
98.40 

4905.62 
539.24 
446.62 

486.03 
36.08 

19459.28 
2408.63 
19495.36 
1821 .22 

236.38 
123.78 

21001.92 
2959.20 

2435.94 
36.08 

1474.92 
0.05 

1203.38 
663.98 

1. TlreabO'le results weretakenonrec0<datthe meet ingofthe8oa1d ofOireetors held0t111thNovernber, 202.4. Tlre resullshavebeenreviewed 
by the Statutory Audit= 

2, KeyStandaloneFinanciallnformatlon:· 

3. The above Is an extraci of the detailed format of financial results for the quarter and six months ended 30th September. 2024 filed with the 
Stock Exchanges under regulations 33 & 52ol the SEBI (Listing Obl~ ations and Disclosure Requirements) Regulations. 2015. as amended 
The full format of the standalone and consolidated financial results for the quarter and si~ month$ ended 30th 5eptember, 2024 are available 
0t1 lh~ebsites 01

1 
the Stock Exchanges (www.bselndlu;om and www.n1elndla.com) and on the company website viz 

4. Fortheolher ijneitemsreferredinregula!ion52(4} oftheListingRegulations, pertinentdisclosureshavebeenmadeto!heStocir:Exchanges 
(www.bnlndia.com and www.n1elnd!a.com) and on the company website viz. www.ahreeclffllfflt.com 

Place: Gurugram 
Oate: llthNovember, 2024 
Fordetailse-malla1 : subh.ash.Jajoo@shreecement.com 

\. Customer Care 1800 1022 I ID bangurcare@shreecemenl com 

Harshit Sharma
Line

Harshit Sharma
Line

Harshit Sharma
Line

Harshit Sharma
Line
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For SHRE"E C£M£HT UMrTEO 
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30TH SEPTEMBER, 2024 

fin Crore 

Quarter ended Six Months ended Quarter ended Year ended 
Sr.No. PARTICULARS 30.09.2024 30.09.2024 30.09.2023 31.03.2024 

{Unaudited) (Unaudited) {Unaudited) {Audited) 

1 Total Income from Operations 4235.55 9498.64 4905.62 21001.92 

2 Net Profit for the period before Taxes 23.28 329.13 539.24 2959.20 

3 Net Profit for the period after Taxes 76.64 355.09 446.62 2396.16 
4 Total Comprehensive Income for the period (Comprising 

Profit for the period after tax and other Comprehensive 
Income after tax) 95.42 373.97 486.03 2435.94 

5 Paid-up Equity Share Capital (Face value f 10/- per share) 36.08 36.08 36.08 36.08 
Reserves (excluding Revaluation Reserve) 20843.20 20843.20 19459.28 20666.84 

7 Securities Premium Account 2408.63 2408.63 2408.63 240B.63 
Net worth 20879.28 20879.28 19495.36 20702.92 

Outstanding Debt 1446.33 1446.33 1821.22 1474.92 

10 Debt-Equity Ratio (in times) 0.04 0.04 0.08 0.05 
11 Earnings Per Share (of f 10/· each) • (Not Annualized) 

1. Cash (in~) 202.41 466.15 236.3B 1203.38 
2. Basic & Diluted (in ii) 21.18 98.40 123.78 663.98 

12 Capital Redemption Reserve 15.00 15.00 15.00 15.00 

13 Debenture Redemption Reserve 
14 Debt Service Coverage Ratio (in times) 5.08 8.75 1.25 3.58 

15 Interest Service Coverage Ratio (in times) 14.27 16.63 15.18 19.80 

Notes: 

1. The above results were taken on record at the meeting of the Board of Directors held on 11th November, 2024. The results have been reviewed 
by the Statutory Auditors 

2. Key Standalone Financial Information:-
fin Crore 

Net Profit for the period after Taxes 

3. The above is an extract of the detailed format of financial results for the quarter and six months ended 30th September, 2024 filed with the 
Stock Exchanges under regulations 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
The full format of the standalone and consolidated financial results for the quarter and six months ended 30th September, 2024 are available 
on the websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com) and on the company website viz. 
www.shreecement.com. 

4. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchanges 
(www.bseindia.com and www.nseindia.com) and on lhe company websile viz. www.shreecement.com. 

Place: Gurugram 
Date: 11th November, 2024 
For details e-mail at: subhash.jajoo@shreecement.com 

\. Customer Care: 1800 1022 I ~ bangurcare@shreecement.com 

By order of the Board 
For SHREE CEMENT LIMITED 
(H.M. Bangur) 
Chairman 
DIN: 00244329 
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Harshit Sharma
Line

Harshit Sharma
Line

Harshit Sharma
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S E. RAILWAY - TENDER 
~IT 'lo .: ST-CO~·DRG -GRC, dated: 
11.11-2024. Fnr and ot1 beha lf ,of 
PJes1d e-nt bf lndie Dy CSTEICON/ 
1-lQIGarden Re~cti, -South Casle-rn 
Ro11way 1nvl1es o.J)8n e7 tender for 1he 
toll owlno won: N-'MC ol works.~ 
Automo t.lc FAT testlog ror Checl<lng & 
VerlbbOn ~r appuca,ron logic at 02 le\•el 
lor El of any OEM by dolr\g FAT wnh 
•n4lgenous :son.wc'lm b)' IRSE}IRSTELO 
llceoce nolctet ror a specific ya.rd as per 
,:ira,ctlc,a or South E..aslatn R:afl .... -ay & 

,ut,mlso,on or FAT Repo,t " ' han:I copy 
.and ison c:opy 1hr o.ui;,h Pim Dn'l'e. 
J(dyertiaed value o f Te n de r : 

t 46.1)7,680~ Earnnl Money: t 92.200. 
Tender Type: Open. Tender document 
cost:? 0, Ten del" closing date and 

.1:lmieo: 04.12.2D2A at 15.00 hrs.. Detailed 
of above t-endar nctice, is availebla on 
V;o.ebs.ite www.lreps.gov.l,. WR~175J 

FIio Ho. DFilMffinggl l<UR/24,,:Z51 
E-Tenderm 1 DL 05.11.:2:024 

(11 T(indor N0. t•TtnderSouthKUR• 
-:2:26,2024, Otd.: 30.10.2024 

t ~ • • PROVISION OF 16 
NOS. GOOMTIE.S {A'UTO CUM GATE 
GOQIIITY) IN CONNECTION WITH 
AUTO SECTION IN BHUSANOPUR -
BALUGA.ON SECTION UNDER: THE 
JURIS DICTI ON OF AS$1$TAN1" 
DIVISIONAL ENGINEERfflALUGAON 
OF KHU RDA ROAD DIVISION, 

f 701 .10 
Lak.hs. EMO : if S,00,600!-

(2) T,snder No. e--TenderSauthKUR­
:!2&•.2:02'1, Otd.: 30.10,2024 

IIIIPF!OVeME T OP 
WATER SUPPLY SYSTEM SUCH AS 
PROVISlON Of INOIVlOUAI.. WATER 
TANKS FOR SfA.l="F QUARTfft5 AT 
R,MLWAY COlOJ\iY, FtEPLACEMENT 
OF DAMA.GEO PIPE LINE FOR 
PLA.TFOR!,1 WASHING & WATER 
PEDESTALS , REPLACe-MENT OF 
D AMAGED PJPE LINE FROM 
K HO 0ASIN(H PUMP House TO 
GAOUNO WATER TANK AND 
REPLACEMEMT OF DELIVERY 
WASHOUT LINES 01- EXJSTING OH 
TA.~M: A,T !:!RAi-1 ¥A~UFil: ~Al,kW'il\,'r 
STATION UNDER KHURDA ROAD 
OWISION. 

! 88 .. 44 

C.Ofl)plJ\iPQ..eeriocl; 10 (Ten) Month:s (for 
both SI.. Nos,.}. 

Hr&-,ofZD,11.2024 forbothth&Temf.or& , 
!"lie manual offers sent by Po!iit I Courter/ 
F=ax or ln person shall be actepled 
agal~st -su,;;fl e-leriden'ti even. 1r these 
are :sul:)mJt-ted (:m fiim"s .letter Mad and 
rocelv<>d In tl""'. All •uoh monual off•,. 
SMII b9 CO(IS]der0d Invalid and shaU b8 
reJected: stJ mnlatilY w11hout .any 
cons~eratlon. 
Complete lnrormat10J1 mcludlng 
e•lender documents of ltlo llbove 

Tender ls a\lal!.able In website : 
www.lreps .go1,1.in 

o : The prospectiYe teoderers ~e 
1lQv;5'eQ 1o re-visit llle"'webSAte 10 {Ten) 
daysbeforf! the dr. t~ Qf c;losingi.oftender 
ronote.fln)' c:h.;mges/',(ll"lige11da ls~ed 
fOf Ibis let1der. The tenclere~itklera 
rnu~l have Cle~s--111 Di9ilal Si1;1n~tu,e 
Certifcale and tnusl be f"egJStered on 
IREPS Pods!. Onlw l'llglstared tt1ndererf 
btddercBil artac:i teane.-!E'r~derin . 

OiVi$lOnaJ Ra1J'w;Jy M~·n.igi:r (E,ng9) I 
PR-712/PJ24.-25 Khu rdai Fi:o.'!ld 

EAST COAST RAILWAY 
T'3nd~r NgUc:;,e No, 44,/ET/:SBPI 

£ NGG.120Z4-2.5, Oaled ! 04.11 ..202-4 

(1) e-T~nder No..ld--eT.OEHS.-SBP~24 
E)CECUTIONOFTTR 

(FS+TWS+WCMSC)-25 SETS, TTR 
IFS},26 SeTS, TTR (FS•CS•CMSCl•2 
SETS, GJ,26NOS., SEJ-2 SETS UNDER 
THE JURISDICTION OF ASSISTANT 
DIVISIONAL ENGIN EER/TITLA.GARH 
OF SANl&ALPU R DIVISION; 

~ 1j 79,00,048.90, ~Sei;_~ ~· 2.l9,5DO/· 

j2} 11!'.•Tentter No.35-eT-DENS..SBP·2A 
EXECUTION OF CTR 

(S~12.713 Tl(M, TRR {S)-1 .335 TKM & 
TSR {Sl·1,02a TKM UNDER THE 
JURISDIC TI ON O,F DIVISl·ONA L 
ENGINE.ERJSOUTH OF SAIIIBALPUR 
DIVISION, 

? 31il9.75,382.42.. Bid Security_;? 3,24,9001-

!3} o--Tcnd:11:r No.40-o T-OENS~SBP•24 
EXECUTION Of Tm 

(FS)-45 SETS, GJ-1 5<1 NOS., S~-11 
SETS & TFR-36.411 TKM UNDER TllE. 
J\JIUS DI CflON OF ASSIS TAN T 
DIVISIONAL E N,GlhlEERI M LI N~G U DA 
OF SAMBALPU R DIVISION, 

t 1148,.28,712.10.~lf2,;2:4,2001-

(4) e-Tarufe-r No.29-el~DENE-SBP--24 
• t • EXECUT10N OF 

fl.WAY ANO OitlER AL1.IEO WOl<.S IN 
CONNECTION WITH REMOVAL OF 
PERMANENT S?EEO RESTRICTION 
tPSRI ON CURVE NO. 36(UP) AT KM. 

i~~~ A:D ~~J~:~~~~rRNJfJNK;!: 
SS:CTION OF SAMBALPUR DIVISION, 

I 5,57,59,634.99. llil!S~f 4,211.800/· 
(5} e-Tencf@'r No. M -eT-OENE.-SBP-24 

EXECUTION OF 
P.WAY A.ND OTllER AWED WOKS IN 
CONNECTION WITH REMOVAL OF 
PERMANENT S?EED l.:ESTRrCTION 
(PSRI ON CURVE NO. 18, 1BA, 18B & 
1,8,C ON IN JHARSUGUDA ROAD· 
SAMSA L PU !l SECT ION OF 
SAl.1BALPUR DMSION, 

\ 4,42,02,a.13.31,~ f 3,71, 100/­

(6-l iO•Ti,r1cto, No.31-eT0 0ENE.SBP--24 
E)(fCUTION OF 

P.WAY AND OTIIER ALLIED WOKS IN 
CONNECTION WITH REMOVAL OF 
PERMANENT S>EED RESTRICTION 
(PSRI ON CURVE ND. 23(UP) AT ><Ill. 
•&127-<17/il & CURVE NO. 24(DN) AT 
KM . 46128•47/24 IN JUJOMU RA• 
KERE JANGA. SECT I ON OF 
SAMBALPUR DIVISION. 

~ 4,38,77,J74,88,~t"°3,6,9,4DW• 

Comp~Uon Period f'or Jhe Work : 12 
jTwolvo) MQnth:i j104'"\I II SI. NoS.j, 

At1S00 
Hrs..of02..12.20.Z4 loirallthe T,mc:lors , 
No manual ofl01'5 son, l)y Pott l CourJ!lr I 
Fax or ir'i perion accepted agalMl SUCh 
e-taOOers evell j f ihe:se ere s:ubmilled on 
firm'~ letler ht;!ad anct' received 111 time. 
All .such manu~J cf!e{s '3hal l b~ 
consiQel'ed • wsliiJ. and shall be reJecfed 
summ3rl\y without any cons1deratJon, 
Co,nphHe i,nfortni:!llon hH.:l udlng 
a-ter1dSr- documents 01 Lhe above 
e-lender is aY13 ilable. In webi.FtEI 
www.ireps .gO'll'.in 

~ : The prospecti,.,e cent1ere15 -a,e 
eclvjse,d l o revisit 1he , webs.l t; 15 
(F!fioei,) a•yo oerore the a•te of c!oslog 
o,r ten(klr to noto any ·ttiar.ges I 
Cl.>ft1gOOdn lssu6d r0t lfMI l!ffidar. The 
teJld@n:.1rslbidciefS n1uE.t have Gli:tlis-111 
DigilaJ Slgn.atu~e Certificeleancl must be 
regii;lere<l on IREPS Portal. Only 
r1tg fJiere.d lfln,de r r/ b1ddet-r C-fHl 

r11Q1Jateone-1enrjerln . 
Olv151on.al Railway Manager (Engg.}I 

PR.710/P/24-2!!1 Sambalpur 

• 

SI 

DIANA TEA COMPANY LIMITED 
CIN : l154 WB1911Pl0002275 

Rltfl scefed Office : 38, Lal e._.., Srn,e1. u, Floor, ol ta • 700 001 
Phon : (033) 2248-8672,4066 15911 • 3, Fax :(033} 2248-7511 
E-M I : contaclu analea. n, Webs t : www.d n111 
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SI. Ou.arter Eooed Half '/ea,r Ended 
P1rticular.s 

~ ,_,. 30JS,!p,'Zf23 :J:0.'~!202. ] 0-2 31)(Sn!llffi2:3 :Jl l~b,r/2112 

U'n,kldil.ild Un-1\LnMf'd lJn·Audlll!ld Uri-Aulfll,d Allditt-d 

1 TGf.AJ Rf11,,eri1,111;1 fr01'Tl ~itons 4 800.57 4.013.98 10.184..11 9.408.6'1 21.293.81 4.918.91 4 013.9'8 10ll3.1~ 9 40864 2t ,307 85 
2 Nat PronWl.o,~) !,:, '1~ poiiod (tie:mft ta,_ E~~~ttCfiltl ar,d.t"" 

E>'""1«11r~~ iem,;. d""°""1ood a lloosl 1,687 54 1.40684 4,316.11 3.008.G3 8.295-45 1.61411 1.404,07 4,222.lo J,616.39 8.2~4 t1 

~ Pr6f11/iLoss) ICI' lie .JJl)l'IOO t>erore l.3X lafter Ex~l~I al'!i:i.tDt 
....... 11~ ...... ~ .. 0(l'>"llilo'4 

1.687.29 1,406.56 4,315.56 3,607.53 s:011.91 1.613.96 1.403,79 4,221.61 3.615.89 l ,951 

Nat Proffli'\Uls&) ltr-'1e1iPOOcr.l a111J'~(-a~ ~~nal-31'1tfot UM.96 1,027.~1 3,252 93 2,677.54 5.631 .E.S ;195.63 1,024.66 3,158~ l.685.90 5.571.25 
E1b:mlina i'iems 

stlilrt of pr~t,'(Lo!:S:r of ,\_q$C(~!J1J8 9.67 1.!J 15.34 (6.53) (0.:18) 
r,,,, .. Ct<'rt~linll ~""•"I~ (6.27) [0.25) (lt.02) 0.91 (419) 

1 ~t Pt:Otlh'(ms) a!ler ta )!8S: ~rt-C!>ntrollng lntflr&sl aod $hare 
,atl]rcfit/kJ9scfAssr.da1f51'JV9 

1,200.96 1,021.00 3252.93 2.6TT_.54 5.631 .00 1,211 57 1,026.24 J.1l!2.34 2,678.46 5,575.~ 

8 TOOl1Com~ lno:ime foc the per,od {Colfll~Sing p<olilJ lLil.ssj 
fcltt>e r{()()(ir.erl or>dO!nO'C"'1 et,,n,J,, lncomejr,'le,tox) 

1.256.65 1.034.90 3230.09 2,69"2.08 5,593.T!l 1,189.10 1,030.211 3,151.93 2.70!!.47 5,553.03 

9""" E • Si'llre 1 Face wdoo Re, 1/• ea,cft 293.07 293.ol 29307 .07 2!ll.07 193.07 2'93.07 293.07 293.07 19307 
lO 27.903.21 Zl,ll!l6.09 25,112.71 1B.!HS.66 24.1 .23 25.361113 
11 28,196.28 24,189.16 25.405.78 28377.7:l 24,501.78 25,672.91 

Earning:!! PerShart {oi Re. 11-t.&ch.) ·~ S~o (l,Rs) 433 .3.5, ll 10 9.14 19,22 4,13 3.50 10.&\ 9.1~ 19.02 

13 D,l""'d (•~•-) 4.33 3.51 11.10 ~.14 19.22 ~ \8 3,50 10.llo 9.14 1902 

Nlllff.! 

I The e~e ls a~ mra,:;t of ttie deirrled f0f11\IM5 of O~rterly Re5u15 ~,ed _Witt, Stoc~ Exctra~i u~ R~1lation 3J IJ1 Ole SEBI ~Lis,fine OblijillXlns a~ o,~ure Requlre1pe1ns) 
R'.eQwkln~. 2015. ihe ful l h;irmats or Ouartariy Fatanciaf ResuHs i..."l:l dvai!alxe on !hi!! Skci:"Eldlan;;J!! wel;lg:~ (1,"\11.riselro;;i.cm\ i;!iw;I Wm£.tt51:!J}dta.com) and C□mpanfs:i'~ 
~we.nr.t:lc.eo.ln. 
Pre\• k:tis.perlotk r~ures hiwe baen n,clas1il~d ~8r't,'".-«-corts.dered-Mc.as.saty 

Place:-•Del~ 
Dal!d . 11th N>:J'Mmber 20:24 

for and on bi:1\aH or Bond of Director$ of 
NM'DCLimlted 

Sdl-
( Antltava Mu.lihe~~) 

Ch.afrrMn•Curn•h1ilmagl,rg 0lledor (AddJtlonal Char.se), 
Dl1«10r (Fl .. octl Din NO. 0!265207 

a>l11 Shree 
~I Cement 

R•gd. Office : Shre• C,m,oj Lid.. Barq.,r Nag&r. s., . ... 3om1. Rajasihan I Pilon,, ~ABX 01 !62 2U 111'1-6 Fa,: DIA!i2228117/119 
E-fflail: ~rfl!b~Y~tweecernerit -c.om I W~bslle; W\WUihretcement.cooi I tlN: L26943JW-1979PLCOOlClJS 

EXTRACT Of CONSOl lDATED UNAUOITTD F"'lAMi:IAl R£SUlfS FOR THE QUARTER ANP SIX MONT~S EIJDIO ON JOTl-l SEl'TEMSER. 20!' 

~ fnCrore 

Quarter-ended Stx Monttls emled Quarter e,nded Year ended 
Sr No PARTICULARS 30,09 2024 M 09 iCJl'1 31[] O'i :U:1~3 31 03' 2,02,d 

(Unaudited} (Un.audrte<1) (Uneiuctltecl) {Audne-dl 

l oud Income rrom Op,erntfons 4235.55, 9498.64 4905.~2. 27M1.92 
el Ptofll for the penod ~fr;ire T..i;ces 23.28 32.9.13 539.24 295H0 

J et Profit for the ?eriod lilfler Taxes 76.64 355,09 446.62 2396 16 
4 Total Comprehensive Income for the periOO (Comprisfng 

Profit for the period after tax and oiher Comp,rehensive 
Income aftier t a.x} 95.42 373.97 486.03 7.435 94 
Paid-up Equity Shlire Cepital (Face value ~-10/- pef sflar,e) 36.08 36.08 3"6.0B j6.08 

6 R-ese-rves (@iccluding Ravnluation RC!'servt?) 20843.20 20843.20 1 ~459.28 20666.114 
7 Secunties Pfemiurn A-tct.iul"lt 2408:63 2408.63 24D8.63 2408 63 
8 Net worth 20879.28 20879.28 19495,36 20702.'12 

Outstanding Debt . 1446.33 1446.33 1821 ,22 1474.92 
70 Oobt-l'qulty Ra tio (iu tlm<>s) O.~ 0.04 O.OB D.DS 
11 Earning• Per Share {of ! 1 OI· eacf~ • (Not Annualized) 

1. C••h Qo t) 202.41 466.15 236.38 1203.i!B 
2. Basic & Dlluled (1n ~) 21.18 98.,0 123 78 663 98 

12 Capital Reclemption ReseNe 15.00 15.00 15.00 1,.00 
1J Oebenture Rf!demptlon Reserve 

14 llebt S<irvlco Cov«a9• RatlQ {In hrn•s) 5~8 8.75 1.2~ l.SS 
15" ln1e~es1 Service CoVerege R~tlo (in 1iroes-) 1~.Z7 16.63 'lo,16 19,80 

Notes: 

l. The above result-Si Weta(!' taken era l'tloord at the meeting of the .Board of Dln:ctors held on 11u, Novemb.er. '2024. Tile.results ha-..·e bee,n reviewed 
Dy the Statutory Auditors 

2. .Key Standalone Flnanc.1al lnformatu:::ir.:• 

Net. Profit for the periQd affeJ T,in:,e~ 

3. The above is an ex.t~ct of the detailed format of financial results for the quarter and si,: mont~s en.cfed 3oth September. 2024 filed with the 
Stock' Exchanges under regulations 33 & 52 of the SEBI (Listing Obligations and Disclosu,e Requireme,nts) Regulations, 2015, as amended 
The full formal of the s~ndalone and consohdated financial r~ults for the quarter i;llnd si:ii: mon1hs ·endecl 30th September, 2024 are available 
on lhE! 11,etr &rte of the Stock E1u:t1ic1nge.s (wY<lw.bserndta .com and www.nselndia.com) and on the con1pan:,r-Neb::ute vlt., 
www . .shre-eeemenLcom . 

4 For the other line items referred in reguration 52(4} of the listing Regutatfo11s, pertinent dtsclosures tiave been m·ada to the Stock Exchanges 
(www.bse-illdia.com and www.r1s.eindia.com) arid on the company web.site-viz. www.shree-cement. com, 

Pl-ace: Gurugram 
Date: 11th Novernber. 2024 
f.or detaile e-m.ill a1 subhash fi:1joo@sh1eec::eme-n l com 

Br O•~~ Qf toe Soard 
For SfiREE CEMENT LIMITED 

(H.M. Bangur) 
Ch.~lrman 
DIN: 00244l29 

\. Cuslomer Care: 1800 1022 I m bangurcare@shreccement.com 

Ashuti-1 Gram Panchayat 
(Under Thakurpukur Maheshlala Oev. Block} 

Ganne an adhar ur, Vivekananda ur, South 24 Par anas 
Not•c• lnvltlna e-Tend•r -0..,11 II 

~I 
1111!<~ 

e-Tenders are hereby invited from bonafied and resourceful Agencies for 
execution of (3+11) Nos. works under 5th SFC Untied & 15th FC Untied 
vide NIT memo no. 247/A-IGP/2024 & 248/A-IGP/2024, dated 28.10.2024. 
For details log on .bnP-§://www.etenders.gov.in and GP office. ~ omce Tamra Bhl•an,1 . A1nute>Jh ChOWdl>ury Av•n1H KDJklt.a • 100 019, 

Tel (033) 2283-222! E-matl ,nvn10,1 c1 l htnduot1ncoppo, com 
Wob11 le ,mw hlnduatancoppar com CIN L27201 Y/Bt9a7G01021825 

" ln1.1 .. 
lnl!tl '"" ~tlhi , 1J.~c-1, •~ ( lf' ( •th,., - •~ o,.i l u .i: ,-n ml ........ l:l'll~ "'!'nt 1Q 
Mn,. nuumc, wf~t.UJl!i:' , ·cr, 1-l-.:!f l l'll!'n:J l i;:u .r t11 W'C' ,rw.- ~ m lfl 

re,,lpl ... U! .,. h, Iii Ol l n.t1~r . 1J'\.e r1i~111,.'ill 

Sd/·, 
Prodhan 

Ashuti-1 Gram Panchayat 

For All Advertisemen.t Bookin.g 
9836677433,7003319424 Call --
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QUICKLY. 

EV tariffs: EU's talk with 
China sees little progress -

The European Union sees very 
limited progress in 
negotiations with China aimed 
at finding an alternative to 
electric vehicle tariffs and 
currently sees little prospect of 
a quick deal, as per sources. 
China and the EU will continue 
talks this week after 
discussions in Beijing, where 
both sides touted some 
progress. But chances of a deal 
remain slim for now. BLOOMBERG 

Japan's Parliament 
re-elects lshiba as PM -
Japan's Parliament reelected 
Prime Minister Shigeru lshiba 
on Monday after his governing 
coalition suffered the worst 
election loss in more than a 
decade, forcing him to form his 
second Cabinet in just over a 
month since taking office. 
lshiba's Liberal Democratic 
Party and its junior partner 
Komeito lost their majority in 
the 465-seat Lower House in 
the October 27 polls. PT1 

Alembic Pharma gets 
USFDA nod for heart drug -
Mumbai: Alembic Pharma Ltd 
has announced that the US 
Food & Drug Administration 
(USFDA) has cleared its 
generic version of Diltiazem 
Hydrochloride Extended­
Release Capsules. The approval 
covers five dosage strengths: 
7 20, 780,240,300, and 360. 
The shares of Alembic 
Pharmaceuticals were trading 
at 'fl 40.40, up by 'ffi.41 or 6.37 
per cent on the NSE on 
Monday. ouRBUREAU 

At COP291neeting, WMO issues 
'red alert' over greenhouse gases 
ALL IS NOT LOST. It calls 2015-24 period "warmest 10 years on record" but reaffirms faith in Paris Agreement 

-Our Bureau 
Chennai 

A report released by the 
World Meteorological Or­
ganization (WMO) noted 
that the 2015-24 period has 
been the "warmest 10 years 
on record". 

"Extreme weather is 
wreaking havoc on com­
munities and economies 
across the world," it said in 
'State of the Climate 2024 
Update' report on Monday. 

The WMO said 2024 is on 
track to be the warmest year 
on record after an extended 
streak of exceptionally-high 
monthly global mean tem­
peratures. "Climate cata­
strophe is hammering 
health, widening inequalit­
ies, harming sustainable de­
velopment and rocking the 
foundations of peace. The 
vulnerable are hit the hard-

est," said UN Secretary-Gen­
eral Antonio Guterres. 

RED ALERT ISSUED 
The report was issued on 
Monday during the UN Cli­
mate Change Conference, 
COP29, in Baku, 
Azerbaijan. The report is­
sued a red alert at the pace of 
climate change, turbo­
charged by ever-increasing 
greenhouse gas levels. 

"The record-breaking 
rainfall and flooding, rapidly 
intensifying tropical cyc­
lones, deadly heat, relentless 
drought and raging wildfires 
this year are unfortunately 
our new reality and a fore­
taste of our future," said 
WMO Secretary-General 
Celeste Saulo. 

The January-September 
2024 global mean surface air 
temperature was 1.54°C 
above the pre-industrial av­
erage, boosted by a warming 

SULTRY HEAT. The January-September 2024 global mean 
surface air temperature was 1.54°C above the pre-industrial 
average, boosted by a warming El NiAo event 

El Nifio event, according to 
an analysis of six interna­
tionaldatasetsbyWMO. 

For 16 consecutive 
months (June 2023 to 
September 2024), the global 
mean temperature likely ex­
ceeded anything recorded 
before, and often by a wide 
margin, according to WMO. 
"AB monthly and annual 
warming temporarily sur-

pass 1.5°C, it is important to 
emphasise that this does not 
mean that we have failed to 
meet the Paris Agreement 
goal to keep the long-term 
global average surface tem­
perature increase to well be­
low 2°C above pre-industrial 
levels," said Saulo. 

The WMO called for the 
need to carefully track, mon­
itor and communicate with 

regard to where the wanning 
is relative to the long-term 
temperature goal of the Paris 
Agreement in a bid to help 
policymakers. To support 
this, it has established an in­
ternational team of experts, 
and the initial indication is 
that long-term global warm­
ing is currently likely to be 
about 1.3°C compared to the 
1850-1900 baseline. 

GREENHOUSE GASES 
The aonospheric concentra­
tion of carbon dioxide (COz) 
has increased from 278 ppm 
in 1750 to 420 ppm in 2023, 
or by 51 per cent. This traps 
heat and causes temperat­
ures to rise. 

Ocean heat content in 
2023 was the highest on re­
cord, and data show 2024 has 
continued at comparable 
levels. Ocean warming rates 
show a strong increase in the 
past two decades. 

AI adoption: 74 % firms struggle to scale value, says BCG 
-Our Bureau 
Mumbai 

Despite years of investing, 
hiring talent and launching 
pilots in artificial intelli­
gence (AI), 74 per cent of 
companies are still strug­
gling to achieve and scale 
value, according to new re­
search by the Boston Con­
sulting Group (BCG). 

"Even with the wide­
spread implementation of AI 
programs across industries, 
ouly 26 per cent of the com­
panies have developed the 
necessary set of capabilities 
to move beyond proofs of 
concept and generate tan­
giblevalue," BCG said. 

The report, titled 'Where's 

30 per cent of Indian 
companies maximise Al value, 
surpassing global average of 
26 per centm 

the Value in AI?', is based on a 
comprehensive survey of 
1,000 CXOs (chief experi­
ence officers) and senior ex­
ecutives from over 20 sec­
tors, spanning 59 countries 

in ABia, Europe and North 
America, and covering 10 
major industries. Parti­
cipants were asked to assess 
their companies' AI maturity 
in 30 key enterprise 
capabilities. 

While just 4percent of the 
companies have developed 
cutting-edge AI capabilities 
across functions and consist­
ently generate significant 
value, an additional 22 per 
cent have implemented an AI 
strategy, built advanced cap­
abilities and are beginning to 
realise substantial gains. 

INDIALEADS 
The report said India is lead­
ing in AI adoption as 30 per 
cent of companies maximise 
AI value, surpassing the 

global average of 26 per cent. 
"Indian leaders prioritise 

fewer, high-impact AI initiat­
ives, scaling these efforts 1. 7 
times more effectively than 
others, and achieving a re­
markable 2. lx ROI compa­
red to global peers. With 100 
per cent companies experi­
menting with AI, India 
stands out for its readiness 

to harness Al's potential. 
The maturity of India's AI 
leaders spans traditional and 
digital sectors, signalling a 
broad-based adoption that's 
driving value beyond typical 
tech-driven industries," said 
Saibal Chakraborty, India 
Leader, Technology and Di­
gital Advantage Practice, 
BCG 

Star India to make web 
series on Reserve Bank 
-Press Trust of India 
New Delhi 

Star India will make a web 
series on the Reserve Bank of 
India's 90-year-long journey 
to help people have a better 
understanding about the 
Central bank's vital role in 
the country's fast-growing 
economy. 

The RBI, which was set up 
in 1935, completed 90 years 
in April this year. 

Star India Private Limited, 
Viacom 18, Zee Entertain­
ment Network Limited and 
Discovery Communications 
India were in the fray for 
"Production and distribu­
tion of Web Series Com­
memorating90years of RBI" 
after the Central bank 
floated a Request for Pro­
posal (RFP) in July. 

vVh.ile Zee Entertainment 
Network and Discovery 
Communications India did 
not qualify beyond the tech­
nical evaluation round, Star 
India Pvt Ltd and Vracom 18 
made it to the final round. 

According to the RBI, Star 
India has been awarded the 
tender for '!'6.5 crore to make 
the web series. 

FIVE EPISODES 
As per the RFP document, 
the RBI had desired the cre­
ation of a web series of five 
episodes of approximately 
25-30 minutes each, which 
can be aired on national TV 
channels and/or OTT 
platforms. 

The five-episode series 
will serve as a valuable re­
source for enhancing public 
understanding of the central 

The RBI completed 90 years in 

April this year 

bank's vital role in the eco­
nomy, fostering greater en­
gagement, and building trust 
and confidence in its opera­
tions and policies, it said in 
the document. 

The RBI had invited pro­
posals from production 
houses, TV channels, and 
OTT platforms. 

PROJECT OWECTIVES 
The primary objective of the 
project, according to the RBI, 
is to create a comprehensive 
and engaging series to 
provide an in-depth explora­
tion of the RBI's functions 
and operations over its 90-
year journey. 

"Through compelling 
storytelling, expert inter­
views, and high-quality visu­
als, the web series seeks to 
enhance transparency and 
build trust in the Central 
bank's operations and 
policies," the RBI said while 
invitingthe bids. 

The series aims to make 
complex financial concepts 
accessible and interesting to 
a broad audience, thereby, 
contributing to financial lit­
eracy. 

+ 'Cyient to create semiconductor 
arm, capitalise on market growth' 
b l.interview 

K V Kurmanath 
Hyderabad 

RamyaMohan, Vice­
President and Head of 
Group Strategy at Cyient, 
spoke on the company's 
roadmap for its 
semiconductor business. 
The company, with 
significant expertise in the 
semiconductor business, is 
going to carve out a 
subsidiary to expand the 
same. She spoke about the 
size of the opportunity and 
whythe company had 
decided to set up a 
subsidiary. 

Edited excerpts: 

Can you give an 
overview of the 
semiconductor industry 
and how Cyient sees its 
story fitting into it? 
The semiconductor industry 
is globally a $600 billion 
industry, and it is expected to 
growtomorethan$1 trillion 
by 2030. This growth, at a 
rateofalmost12-13percent, 
presents significant 
potential. 

What are the areas of 
opportunity within the 
semiconductor value 
chain? 
The value chain 
encompasses IP and design 
providers and various other 
players. While the 
general-purpose chip market 
exists, the Application­
Specific Integrated Circuit 
(ASIC) market is growing 
three times faster. 

This growth is driven by 
companies seeking 
differentiation at the chip 
level. Larger semiconductor 
players may not be as 
interested in this market due 
to its relatively smaller scale. 

What is the addressable 
market in the ASIC 
space? 
A study said, the global ASIC 
market size stands at $24.6 
billion in 2023. This is likely 
to cross the $52-billion mark 

$~-

The new entity will 
operate as a subsidiary 
of Cyient but function 
independently. It will 
launch with a smaller, 
focused team, 
comprising critical 
resources. 
RAMYA MOHAN 
VP & Head of Group Strategy 

at Cyient 

by 2031, growing at a CAGR 
ofl0 per cent. 

Can you throw light on 
Cyient's journey in the 
industry? 
Cyient has been involved in 
semiconductor design 
services for over 20 years. In 
2017, Cyient acquired 
AnSem, a Belgium-based 
company with strong 
capabilities in AS!Cs. Over 
the past 7-8 years, Cyient has 
developed approximately 40 
differentASICs. 

It offers a turnkey ASIC 
solution, handling 
everything from customer 
specifications to final chip 
delivery. Despite the 
growing demand in the ASIC 
market, Cyient's current 
business structure limited 
its growth potential. 

The capital requirements, 
buying cycles, and 
commercial models 
differentiated the traditional 
semiconductor services 
market from the ASIC 
turnkeymarket. 

Why is Cyient carving 
out its ASIC turnkey 
business into a separate 
entity? 
Cyient aims to carve out this 
business into a separate 
entity to capitalise on the 
market's rapid growth. 
There are several reasons for 
this decision. 

Cyient has a strong track 
record in chip design and 
delivery, with a portfolio of 
over 40 ASICs. The target 
market for ASIC turnkey -

solutions aligns with 
Cyient's existing customer 
base in the automotive, 
healthcare, communications 
and industrial sectors. 

Cyient can leverage its 
cutting-edge technologies 
and IP portfolio in Europe, 
combined with its 
cost-effective design 
engineering ecosystem in 
India, to offer a competitive 
proposition. 

What is the current 
status on this new 
entity? 
The board has approved the 
creation of the new entity. 
Internal preparations are 
underway, and the launch is 
planned for the first quarter 
of the next fiscal. The new 
entity will operate as a 
fully-owned subsidiary of 
Cyient but will function 
independently with its own 
leadership team. 

Will all existing 
semiconductor 
properties and human 
resources be regrouped 
into the new entity? 
The specific details 
regarding personnel 
allocation are still being 
finalised. The new entity will 
launch with a smaller, 
focused team, primarily 
comprising critical 
resources. 

AB demand grows, the 
team will be expanded, 
potentially incorporating 
the entire existing 
semiconductor workforce. -

Will the new company 
focus on Cyient's 
existing areas like 
automotive, aviation, 
and engineering 
services? 

The new company will 
primarily focus on four 
industry segments for its 
ASIC turnkey offerings -
automotive, industrial, 
telecommunications, and 
healthcare. From a domain 
standpoint, the companywill 
specialise in areas like power 
and energy, communication, 
microcontrollers and 
System-on-Chips (SoCs). 

Will the new company 
operate as a fabless 
company? 
Yes, the new entity will 
operate on a fabless model. It 
will leverage its strong 
ecosystem of partners, 
including fabs, OSAT 
players, and IP vendors. 

Given the specialised 
nature of the ASIC 
turnkey market, do you 
think the new entity 
will face challenges in 
finding qualified human 
resources? 
The talent pool for 
semiconductor design is 
relevant for both traditional 
services and turnkey 
solutions. While there is a 
shortage of skilled engineers 
in India, Cyient has a strong 
in-house talent base and is 
actively hiring. To address 
the talent crunch, Cyient has 
established academic 
partnerships to develop a 
future pipeline of skilled 
engineers. 

How crowded is the 
ASIC turnkey market in 
India? 
The ASIC turnkey market in 
India is not crowded. Most 
Indian companies focus on 
providing specific design 
services rather than 
end-to-end turnkey 
solutions. While there are 
players in ABia and Europe, 
the Indian market presents a 
unique advantage due to the 
limited competition. -

cil1l Shree 
~I Cement 

Regd. Office: Shree Cement Ltd., Bangur Nagar, Beawar-305901, Rajasthan I Phone: EPABX 01462228101-6 Fax: 01462 228117/119 
E-mail: shreebwr@shreecement.com I Website: www.shreecement.com I CIN: L26943RJ1979PLC001935 

EXTRACT OF CONSOLIDATED UNAUDITffl FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 3DTI-I SEPTEMBER, 2024 

fin Crore 

Quarter ended Six Months endad Quarter andad Yaar endad 
Sr.No. PARTICULARS 30.09.2024 30.09.2024 30.09.2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

Total Income from Operations 4235.55 9498.64 4905.62 21001.92 
Net Profit for the period before Taxes 23.28 329.13 539.24 2959.20 
Net Profit for the period after Taxes 76.64 355.09 446.62 2396.16 

4 Total Comprehensive Income for the period (Comprising 
Profit for the period after tax and other Comprehensive 
Income after tax) 95.42 373.97 486.03 2435,94 
Paid-up Equity Share Capital (Face value~ 10/- per share) 36.08 36.08 36.08 36.08 

Reserves (excluding Revaluation Reserve) 20843.20 20843.20 19459.28 20666.84 
7 Securities Premium Account 2408.63 2408.63 2408.63 2408.63 

Net worth 20879.28 20879.28 19495.36 20702.92 

Outstanding Debt 1446.33 1446.33 1821.22 1474.92 
10 Debt-Equity Ratio (in times) 0.04 0.04 0.08 0.05 

11 Earnings Per Share (of f 10/- each) - (Not Annualized) 
1. Cash (in ~) 202.41 466.15 236.38 1203.38 
2. Basic & Diluted (inf) 21.18 98.40 123.78 663.98 

12 Capital Redemption Reserve 15.00 15.00 15.00 15.00 

13 Debenture Redemption Reserve 
14 Debt Service Coverage Ratio (in times) 5.08 8.75 1.25 3.58 
15 Interest Service Coverage Ratio (in times) 14.27 16.63 15.18 19.80 

Notes: 

1. The above results were taken on record at the meeting of the Board of Directors held on 11th November, 2024. The results have been reviewed 
by the Statutory Auditors 

2. Key Standalone Financial Information:-

Net Profit for the period after Taxes 

3. The above is an extract of the detailed format of financial results for the quarter and six months ended 30th September, 2024 filed with the 
Stock Exchanges under regulations 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
The full format of the standalone and consolidated financial results for the quarter and six months ended 30th September, 2024 are available 
on the websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com) and on the company website viz. 
www.shreecement.com. 

4. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchanges 
(www.bseindia.com and www.nseindia.com) and on the company website viz. www.shreecement.com. 

By order of the Board 

Place: Gurugram 
Date: 11th November, 2024 

For SHREE CEMENT LIMITED 
(H.M. Bangur) 

For details e-mail at: subhash.jajoo@shreecement.com 
Chairman 
DIN, 00244329 

\. Customer Care: 18001022 I ml bangurcare@shreecement.com - - - CA-CA 
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HAVING A TRUCK 
WITH LNG 

Things are changing 
rapidly with the entry of 
the private sector, but the 
path ofLNG trucl<s in India 
is strewn with rocks 

IMPORT OF LIQUEFIED NATURAL GAS Figures*forFY25 

Total LNG imports April May June July August September Total 
(longterm, spot) 

S DINAKAR 
New Delhi, 11 November 

As India presents its creden­
tials at the 29th edition of 
the United Nations Cli­
mate Conference (COP29) 

in Baku, Azerbaijan, this week, its 
heavy-duty transport sector, the big­
gest source of emissions in transpor­
tation, will be top of the mind for 
many who are looking for a shift from 
diesel to liquefied natural gas, or 
LNG, fuelling the country's march 
towards Net Zero by 2070. 

The idea is not new. State-run 
PetronetLNG, India's biggest LNG 
importer, has harboured plans of 
using the fuel in the transport sector 
forthepastsixyears.Butlackof 
government incentives and 
resistance from small transporters 
meant that though Petro net had 
planned 1,000 LNG retail outlets in 
three years, it ended up establishing 
only a couple. 

What has changed now is the 
entry of the private sector and an 
acceptance among India's large 
corporations that their emissions 
need to be in order before 
government regulations 
come calling. 

The result is that from Gautam 

OPINION 

Adani to PrashantRuia, and from 
heads oflndia's top state-run oil and 
gas companies to top city gas 
utilities, everyone is betting on 
turning India's goods transport by 
road green. Not by electrifying the 
trucks but by replacing diesel 
with the cleaner and more 
affordable LNG. 

The business case is humongous 
ifyoulookatthesuccessofgas-fired 
heavy vehicles in China, where 
roughestimatesvaluetheLNG 
needed for these vehicles at $9 
billion annually.A million trucks are 
expected to be on China's roads next 
year-worth $70 billion at Indian 
ticket prices. 

Butlndia's LNG trucks' path is 
strewn with rocks, namely, poor 
infrastructure, high vehicle prices, 
lack of government support, and a 
highly fragmented market 
dominated by small transporters. 

Private sector drive 
The impetus for LNG-fired trucking 
in India has come from the Essar 
group, which has reshaped itself as a 
group focused on energy transition 
and future fuels. LNG came into the 
mix after Essar realised the fuel 
could help decarbonise transport, 
saysAnandMimani,CEOof 

Accounting for 
climate finance 

JYOTI PARIKH & KIRIT PARIKH 

The climate negotiations meeting of 
Conference of Parties signatory to the 
convention, COP29, at Baku, 
Azerbaijan, where most nations of the 
world have gathered currently, shall 
deal with various concerns relating to 
climate change. This year will mark 15 
years from the COP 2009 in Denmark, 
which set the target of $100 billion of 
climate finance per year by 2020, exten­
ded to 2025. It is an issue that is ready 
for substantial discussion on upgrades 
because the need for climate finance 
for renewables, disaster mitigation, cli­
mate health, and restructuring infras­
tructure has grown by leaps and 
bounds. The calls for adequate finance 
and corresponding financial mech­
anisms for serious climate action are 
getting louder and more urgent. 
Unfortunately, those who have made 
substantial emissions, in per capita 
terms, by current total emissions as well 
as accumulated historically, refuse to 
own up the responsibilities. India's 
per capita CO2 emissions in 2021 were 
around 1.5 tonnes, the USA's around 13.5 
tonnes, China's at 7.5 tonnes, with the 
world average of 4.2 tonnes. Even in 
cumulative emissions, which cause 
global warming, India's share is much 
below that of China, the USA, and 
Western Europe. 

India is a major country, which has 
made serious commitments for strong 
climate action that needs finance and 
technology. India needs to take a meas­
uredpositionasanimportantandlead­
ing member of various groups - G20, 
G77 (Developing countries group), 
Bries, etc. Despite being the third 
largest emitter, India's position among 
per capita CO2 emissions and cumu­
lated historical emissions is still among 
the lowest in the world. The per capita 
emissions issue is important climate 
indicator in terms of inequity and 
socioeconomic justice. However, what 
matters in scientific terms is the cumu­
lative emissions since 1850, in princi-

••••• 

pie, but at the minimum from 1990 
onwards, the reference date for the Rio 
convention after which no nation coun­
try could claim ignorance about the 
threat to climate. 

India is decarbonising even in its 
growth phase and setting up a pathway 
for economic growth, after the onset of 
climate concerns and shall not load the 
planet during its growth process as 
compared to the developed countries 
before 1990 and China after 2000 and 
till now. They are now decarbonising 
much too slowly and continue to load 
today. India has added a considerable 
share of renewable energy (RE) power 
capacity after 2015. The challenges of 
meeting 24-hour electricity supply with 
intermittent and unpredictable natural 
and renewable sources like solar, wind, 
and hydropower are many, e.g. with cli-

% SHARE IN GLOBAL 
CUMULATIVE EMISSIONS 
FROM 1990-2021 
China 20.7 
USA 17.0 
w Europe 9.5 -
India 4.5 . 
Brazil 4.1 ■ 

Russia 3.9 ■ 

Japan 3.8 ■ 

mate finance to support infrastructure 
such as much higher and diverse trans­
mission capacity, and storage capacity 
to ensure 24-hour electricity India can 
avoid CO2 emissions during its growth 
phase. 

However, for enhancing climate 
financing pledges, it is necessary to sug­
gest some accounting framework. It is 
important to track nationally allocated 
climate finance that goes into invest­
ment for climate mitigation such as 
subsidies for renewable energy, electric 
vehicles etc and associated expenditure 
systems (e.g. we provide free transmis­
sion for renewables), providing huge 
support for national schemes with 
incentives such as subsidies, for the 
Kusum scheme for agriculture pumps, 
Surya Ghar, for residential sector, or 
green hydrogen, etc. nationally or 
through states. Moreover, India spends 
increasingly larger resources for climate 

Mumbai-based clean logistics 
provider GreenLine Enterprises, an 
Essarcompany. 

SaysAnirudhBhuwalka, CEO of 
Blue Energy, whichhasacapacityto 
makelO,OOOheavydutyLNGtrucks 
and counts GreenLine as an anchor 
customer. "Clearly, there was an 
opportunity to participate in this 
whole energy transition story in the 
sector. And nobody really was 
focusing on it, and nobodywas 
doing anything about it." 

GreenLine says it operates most 
of the 1,500 LNG trucks in India 
today, still a fraction of the 300,000 
medium and heavy diesel trucks 
sold annually. 

That could change. Tata Motors, 
Volvo, andAshokLeyland are 
enteringtheLNGtruckbusiness.So 
isAdani, which commissioned its 
firstLNGstationinTirupur, the 
textile hub in Tamil N adu, with plans 
to build 50 LNG retail outlets over 
the next three to five years, Sure sh 
Manglani, CEO, Adani Total Gas, has 
said in an earnings call. 

State-run Indraprastha Gas will 
setup 100 LNG stations by 2029-30, 
managing director Kamal Kishore 
Chatiwal told Business Standard 
earlier. 

However, unliketheothers, 

adaptation. disaster management crop 
insurance etc. Higher investment is 
needed for all infrastructures ranging 
from roads, bridges, dams, power 
infrastructure to be climate resilient to 
follow more stringent norms for safety. 
!tis necessary to start building a parallel 
accounting system to record climate 
expenditures, investment and loss and 
damage that claim financial resources. 
The ministries of finance, statistics, 
renewable energy and disaster manage­
ment authorities can come up with a 
rough system that records expenditures 
and investment going regularly for cli­
mate mitigation, or for sporadic losses 
and damages due to climate change, or 
expenses or investment for restoration, 
adaptation and resilience. They need 
to be aggregated, though may be 
incurred by the central, state, and local 
bodies regularly, such as nodal agencies 
for renewable energy or disaster man­
agement agencies. These need to be 
attributed carefully to climate change. 
Even the private sector, and citizens 
spend and invest for health impact, cli­
mate risk reduction or for energy effi­
ciency or renewables. Gradually, the cli­
mate change is influencing a large part 
of the economy. A team of experts could 
be appointed and projects can be 
awarded to prepare modules of a larger 
system. At modest expense the case for 
climate finance can be more convincing 
and our own understanding clearer 
about the financial implications of cli­
mate change 

India's strong data system can also 
speak for other nations who have less 
means and capabilities - financial or 
intellectual to record them and under­
stand the macroeconomic, monetary 
and financial aspects. The expenditures 
and investments to deal with climate 
change need to be understood by all 
and that calls for expertise that India 
has for climate research. They are grow­
ing to claim substantial share of the 
GDP. Such a system can dispel the myth 
that India, being a large polluter, does 
not need climate finance. India is more 
likely to come up with cheaper and 
appropriate climate solutions needed 
for other developing countries being in 
the similar climate zones and income 
levels such as, solar pumping, cooking, 
agri-voltaic devices for farming, cooling 
and many others. It may show that the 
climate impact is high for those who 
have added less emissions but suffer 
disproportionately more and the devel­
oped countries and China need to do 
burden sharing. 

Professors Jyoti Parikh and Kirit Parikh are 
leading thinkers in the areas of energy and 
climate change from Integrated Research 
and Action for Development(IRADe), 
NewDelhi 

• •••• 

mt 1.9 2.7 2.6 2.8 2.3 2.2 14.5 
mscm (P) 2,499 3,516 3,460 3,689 3,056 2,932 19,153 
$million 980 1,365 1,436 1,488 1,209 1,208 7,685 

fcrore 8,173 11,380 11,986 12,437 10,141 10,062 64,179 
*Provisional; mt:Million tonne; mscm: Million standard cubic metre; 1 mt= 1,325 mscm Source: DGCIS 

which are either into fuel retailing or truck 
building, Essar is trying to build an entire 
ecosystem around LNG trucking, says 
RaunakModi, logistics analyst with rating 
agency CareEdge. 

GreenLine buys the trucks from Blue 
Energy, an Essar associate company, and 
provides clean logistics support to 
companies like Vedanta, Tata Steel, Jindal 
Steel, IBtratech, Hindalco, Reliance, Shell, 
Nestle, and Castro!. 

Rocks on the path 
LNG-powered trucks deliver considerable 
reductions in toxic emissions compared to 
diesel. withcutsofupto30percentin 

CO2, up to 100 per cent in SOx, up to 59 per 
centinNOx, upto9lpercentin 
particulate matter, and up to 70 per cent in 
carbon monoxide. 

"Capacity is not the issue. Products are 
now ready. I think the bottleneck so far has 
been the network creation for LNG 
stations," Bhuwalka said. 

There are hardly 20 outlets scattered 
across the country, compared to the 
90,000-odd diesel outlets. This, says 
Modi, prevents bulk users such as 
ecommerce companies Amazon or 
Delhivery from using LNG vehicles. China 
has 8,000 LNG retail fuel stations. 

LNG retail outlets are several fold more 
expensive to set up compared to a pump 
selling petrol or diesel. Industry sources 
say India requires either strict emission 
rules on diesel trucks or generous 
government subsidies on LNG ones. The 
latter is awaited even as the government 
supports electric two-wheelers. 

Beijing incentivised adoption of 
LNG trucks. It began conversions 
in 2015, with its LNG truck fleet almost 
tripling since 2019 and on track to reach 1 
million next year, says Greg Molnar, LNG 
analyst at Paris-based International 
Energy Agency. 

As in India, LNG truck sales compete 
with diesel vehicles in China on price. 
While operating costs of LNG fired 
vehicles are lower than diesel powered 
ones in both nations, the difference lies in 
capital costs. Advantages of a lower 
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operating cost are nullified by the high 
capital costs of the trucks, and the high 
cost of setting up an LNG retail outlet. 

A LNG-fired truck is more expensive 
thanadiesel-firedequivalentbyf20-25 
lakh, a steep climb for most oflndia's 
truckers. This gap is half in China. 

"Ithinkcapitalcostdefinitelyisamajor 
concern. You know, the transport industry 
is very reluctant to try on new 
technologies in a hurry," says Bhuwalka, 
"and especially when those new 
technologies come at a high price point." 

India's dream of increasing the 
share of gas in its energy mix to 15 per cent 
by2030 from 6 percent now will be a steep 
climb unless the government creates an 
entirely new demand sector in retail LNG, 
analysts say. 

But LNG has to be priced competitively 
or demand from trucks may evaporate, 
especially in a price sensitive market such 
as India. 

"Whilst all cylinders are firing to 
celebrate the growth of China's LNG 
fuelled trucks, how many remember that 
China used to have a huge fleet of LNG 
fuelled buses which have disappeared, 
gone electric by now?" YiyongHe, CEO of 
LNG Easy, a fuel retailer, said in a post on 
Linkedin. 

Modi of Care Edge says: "Overall, you 
know, larger scale adoption, I think it is 
sort of a matter of time right now. We do 
not really see it happening anytime very, 
very soon:· 
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OORACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED ON 30TH SEPTEMBER, 2024 

~ in Crore 

Quaner ended Six Months ended Quarter ended Vear ended 
Sr.No, PARTICULARS 30.09.2024 30.09.2024 30.09.2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Audited) 

Total Income from Operations 4235.55 9498.64 4905,62 21001,92 

2 Net Profit for the period before Taxes 23.28 329.13 539.24 2959.20 

3 Net Profit for the period after Taxes 76.64 355.09 446.62 2396.16 

4 Total Comprehensive Income for the period (Comprising 
Profit for the period after tax and other Comprehensive 
Income after tax) 95.42 373.97 486.03 2435.94 

5 Paid-up Equity Share Capital (Face value, 10/- per share) 36.08 36.08 36.08 36.08 

Reserves (excluding Revaluation Reserve) 20843.20 20843.20 19459.28 20666.84 

7 Securities Premium Account 2408.63 2408.63 2408.63 2408.63 

Net worth 20879.28 20879.28 19495,36 20702,92 

9 Outstanding Debt 1446.33 1446.33 1821.22 1474.92 
10 Debt-Equity Ratio (in times) 0.04 0.04 0.08 0.05 

11 Earnings Per Share (of ~ 10/- each) - (Not Annualized) 
1. Cash (int) 202,41 466.15 236.38 1203.38 
2. Basic & Diluted (in'!) 21.18 98.40 123,78 663,98 

12 Capital Redemption Reserve 15.00 15.00 15.00 15.00 

13 Debenture Redemption Reserve 

14 Debt Service Coverage Ratio (in times) 5.08 B.75 1.25 3.58 

15 Interest Service Coverage Ratio (in times) 14.27 16.63 15.18 19.80 

Notes; 

1. The above results were taken on record at the meeting of the Board of Directors held on 11th November, 2024. The results have been reviewed 
by the Statutory Auditors 

2. Key Standalone Financial Information:-

Net Profit for the period before Taxes 

Net Profit for the period after Taxes 

~ in Crore 

3. The above is an extract of the detailed format of financial results for the quarter and six months ended 30th September, 2024 filed with the 
Stock Exchanges under regulations 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
The full format of the standalone and consolidated financial results for the quarter and six months ended 30th September, 2024 are available 
on the websites of the Stock Exchanges (www.bseindia.com and www.nseindia.com) and on the company website viz. 
www.shreecement.com. 

4. For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the stock Exchanges 
(www.bseindia.com and www.nseindia.com) and on the company website viz. www.shreecement.com. 

Place: Gurugram 
Date: 11th November, 2024 
For details e-mail at: subhash.jajoo@shreecement.com 

\. Customer Care: 1800 1022 I m bangurcare@shreecement.com 

By order of the Board 
For SHREE CEMENT LIMITED 
(H.M. Bangur) 
Chairman 
DIN: 00244329 
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