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6 ECONOMY & PUBLIC AFFAIRS

Bank PAT growth may slow
to 10% on margin pressure

Moderating credit growth, rising deposit cost likely to weigh on netinterestincome

ABHUIT LELE
Mumbai, 6 October

et profit growth of listed banks for the

N quarter ended September 30
(Q2FY25) is likely to moderate to 10

per cent year-on-year (Y-0-Y) due to pressure
on margins, according to analysts’ estimates.
They had posted over 33 per cent Y-0-Y
growth in their net profit in Q2FY24 on the
back of higher credit off-

take and lower credit

costs, according to

Business dard
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through rail orroad. ForIndia,
however, thatis notaviable option
because of greater distance and
consequently greater freight via
the Pacific.

The USisanimportant trade

analysis.
Net profit, however,
may shrink by 1 per cent
2 sequentially, according

GROWTH ESTIMATES

toanalysts’ estimates for
R ES U LT 19 banks sourced from
PREVIEW

Bloomberg.

that banks’ net interest
income (NII)— revenues
from interest minus interest expenses — may
grow by 8.8 per cent Y-0-Y. However, sequen-
tially, NII may grow by just 1.7 per cent over
the June 2024 quarter (Q1FY25) due to rising
deposit costs. Anil Gupta, co-group head
(financial sector ratings) at ICRA, said NII
would be under pressure and that net interest
margins (NIMs) could decline due to moder-
ating loan growth and rising deposit costs.
The cost of liabilities (deposits) has been

Q2FY25 Q-0-Q Y-o-Y
Fa) () (%)
Netprofit 77,667 -1.0 9.0 NN
The estimates show ::%II;I:MI 2,k6,761 1.7 8.

Source: compiled by BS Research Bureau

rising, particularly in the 1-2 year buckets,
while lending rates have stabilised. This has
continued to put pressure on spreads and
NIMs, senior bank executives said.
According to CareEdge Ratings data for
QIFY25, NIMs were down by 13 basis points
(bps) Y-0-Y and dropped sequentially by 4 bps
to 2.94 per cent. The spread between out-
standing lending and deposit rates stood at
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Advantage Congin
Haryana: Exit polls

Several exit polls on Saturday predicted a clear
majority for the Congress in Haryana and gave
an edge toits alliance with the National
Conference inJammu and Kashmir, with the
regional partner emerging asthe single largest
party. ‘Dainik Bhaskar' predicted the Congress
getting4-54 seats and the BIP15-29 seats in
the 90-member Haryana Assembly. The (-
Voter-India Todaypolls gave Congress 50-58
seats and the BJP20-28 seats in Haryana. In
Jammu and Kashmir, the C-Voter-India Today
survey putthe National Conference-Congress
alliance at40-48 seats and the BJP at27-32
seatsinthe 90-member Assembly. Pl

296 per cent as of August, decreasing mar-
ginally by 1bps compared to July 2024.

Reserve Bank of India (RBI) data shows
credit growth for banks moderated to 13 per
cent Y-o0-Y (as on September 20), which is low-
er than the 20 per cent growth a year ago and
174 per cent in June 2024. This figure includes
the impact of the HDFC-HDFC Bank merger.

The moderation in loan growth is partly
due to a slowdown in unsecured credit, a
high-yielding product, Gupta of ICRA said.

The RBI has cautioned banks about the
surge in unsecured credit, the high credit-
deposit growth gap, and has asked bank
boards to rework their business plans.

Domestic brokerage Motilal Oswal
Securities said asset quality remained stable
for public sector and large private banks.
Credit quality in this cycle has been robust
for most banks. However, some pockets, such
as microcredit and small-ticket unsecured
loans, are showing signs of stress.

‘While stress is rising incrementally, it may
not be reflected in non-performing assets, as
some lenders are resorting to higher write-
offs after making accelerated provisions for
slippages. Bankers said the effect would be
seen in the form of higher credit costs.

After their recent channel checks and
gathering feedback from branch visits,
domestic brokerage Centrum Broking has
increased loan loss provision estimates for
banks for FY25, particularly for those with a
higher proportion of unsecured lending.

-
EXIM MATTERS

TN CRAJAGOPALAN

Last week, trade uncertainties
mounted as hostilities in West Asia

partner for India. Last financial year,
i.e.inFY24, Indiaexported goods
worth $77.52billion to the US, which
isnearly 17.7 per cent of our total
exports. The share iseven higher if
one excludes the exports of
petroleum products. Indiaimported
goodsworth $42.20 billion, which is
about 6.22 per cent of our total
imports. Here again, the shareis
much greater if the imports of crude

20 Business Standard

Risk of another US port worker
strikelooming threat for exporters

automation. For now, some
compromise seems to have been
reached on the demand for higher
wages but the issue of automation
still remains unresolved. The US
portsareamong the least efficient
major ports in the world. Itislikely
that the portadministrations or
shipping lines will agree to bringin
better efficiency through more
automation but we have towait and
see how the negotiations proceed.
‘The port workers have decided to
carry onwith the old contracts only
till the first week of January, 2024.
So, the worries that they may strike
againontheissue of automation

escalated, and port workersin the oil are excluded. Most of and disrupt port
south-eastand east coasts of the India’sexportstothe US operationsremain. The
United States (US) went onstrike. gothrough the east coast The US ports are Indian exporters
‘Towards the weekend, thesstriking ofthe US, whichisnearer. ELL-RUTYEEES should, therefore, ship
workers decided to get back towork So, mostIndian exporters ETCALETTTS asmuch as possible
easingthe anxieties of Indian werestaringat ports. Itis likely inthe October-
exporters but the situation in West possibilities of vessels LOET T 0GB B  December period.
Asiaremained tense, although there thatleftIndiain will look to bring InIndia, thetrade
wereslim hopes thatthe main September notbeing able better efficiency union movementis
combatants would step back from toberthinthe USports via automation very fragmented and at
thebrink. and even possibilities of its weakest since

Unlike the West Asia crisis that
hasthe potential to hurt the trading
interests of all the countries more or
lessequally, anydisruptioninthe
portoperationson the east coast of
the UShasthe potential to hurt India
more than its competitors in East
Asia. Thereason isthat the exporters
in East Asiahaveadirectsearouteto
the west coast of the US through the
Pacific from where goods can be
moved toany partof that country

the vessels getting
diverted to Canada or Mexico.
Luckily, those concerns have
abated, following the decision of
portworkersinthe US toreturn
towork.

independence. So, the
fears of workers disrupting critical
activities like port operations are
verylow. However, worries abound
thatour ports and airports are
increasingly under the control of a

Thestrikin
the best-paid blue collar workers in
the US. Yet, they could leverage their
ability tobringthe port operations
toahalttodemand higher wages
and ask foranend to further

or

among fey

whohaveallthe
leverage to exploit their
monopolistic positions in search of
more profits.

Email: tnerajagopalan@gmail.com
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PMunveilsI56K cr
projectsin Maha

Prime Minister Narendra Modi on Saturday
launched development initiatives costing
over56,000 crore during a visit to
Maharashtra. Modi unveiled ¥23,300 crore
initiatives related to agriculture and animal
husbandry sectors at Washim. The major
projectsinclude custom hiring centres, and
primary processing units. He laid the
foundation of over¥32,800 crore initiatives
including the Thane Integral Ring Metro Rail
Projectand Elevated Eastern Freeway
Extension. The PM also laid the foundation of
the Navi Mumbai airportinfluence notified
area projectatan eventin Thane. PTl

IndiGofaces7-hr
systemoutage

Thousands of IndiGo passengers faced a
tough time on Saturday as the airline
faced system outage for more than seven
hours leading to long queues, longer
waiting time for check-ins and baggage
drop process atairports.

Passengers shared pictures of crowds
atairports and handwritten boarding
passes. Ata little past 6 pm, the airline
said while airport systems were up and
running, it may take a little time to
achieve full normalcy. Some IndiGo
passengers wrote on social media that

they missed their flights also. P

il.com
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China’s ‘contra’ rally due to stimulus blitz

Others credit the rally to a turnaround in
market sentiment after the Chinese gov-
ernment and the country’s central bank
announced a new stimulus package.

“The new economic measures have
raised expectations of faster earning
growth in China but the rally could fizzle
out if growth fails to materialise,” said G
Chokkalingam, founder and chief execu-
tive officer, Equinomics Research.

Equity valuation in India overtook that
in China for the first time in May 2010 and
the Sensex has since maintained the val-
uation lead over China except for a brief
period during April-June 2015.

India’s equity valuation premium over
China’s reached a record high in the post-
pandemic rally on Dalal Street.

It peaked in September 2021, when
Sensex-trailing P/E reached an all-time
high of 33.5 times compared to Shanghai
Composite Index-trailing P/E of 15 times
in that period (see the adjoining charts).

India’s valuation premium over China
is attributed to faster growth in its corpo-
rate earnings. This was especially true in
the post-pandemic period, when there was
a sharp increase in Sensex-underlying
trailing earnings per share (EPS) in both
the local currency and dollars. In compar-

ison, the Shanghai Composite Index saw
a decline in its underlying EPS in recent
years. Sensex-trailing 12-month EPS is up
nearly 61 per cent in dollars and 80 per
cent in rupees since October 2021. In the
same period, Shanghai Composite Index-
trailing EPS declined by 20.6 per cent in
dollars and 13.6 per cent in local currency.

The rupee and the Chinese renminbi
have depreciated against the dollar in the
past three years.

The Chinese currency is down 8.2 per
cent against the dollar in the past three
years while the rupee has depreciated 10.8
per cent against the greenback in the peri-
od. In the last 10 years, Sensex EPS in dol-
lars increased at a compound annual
growth rate (CAGR) of 59 per cent com-
pared toal.2 per cent CAGR decline in the
Shanghai Composite index EPS (in dollars)
duringthe period. Sensex-trailing EPS rose
from $22.1 at the end of October 2014 to
$39.10n Friday.

In the same period, Shanghai
Composite Index-trailing EPS declined
from $33.5 in October 2014 to $29.5 now.

Growth in corporate earnings in India
has been even better in the local currency.
Sensex EPS has grown ata CAGR of 9.3 per
cent in the last 10 compared to near stag-

nation in Shanghai Composite Index-
underlying EPS during the period.

Poor earnings growth in China has
been attributed to a meltdown and a string
of bankruptcy in the country’s real estate
sector, which has hit growth and earnings
in many related sectors such as construc-
tion, building materials, metals and min-
ing, mortgage lending besides real estate.

The latest rally in the Chinese equity
market is attributed to sweeping stimulus
measures announced by Beijing last week.
The Chinese government unveiled a new
plan that seeks a “significant interest rate
cut”, the “countercyclical adjustment of
fiscal and monetary policies”, and an end
to “the decline of the property market”.
This haslifted sentiment on Chinese equi-
ty. In contrast, India saw a big jump in cor-
porate earnings in the post-pandemic peri-
od led by sectors such as banking and
finance, mining and metals, information
technology, the automotive sector, and oil
and gas.

Most of these sectors are now showing
signs of earnings slowdown, which could
weigh on corporate earnings in India going
forward. This would narrow the perform-
ance gap between the Indian and the
Chinese government in future.

Place:- Pune
Date:-05.10.2024

Extract of Consolidated Unaudited Financial Results for the Quarter Ended June 30, 2024
(Rs. In Millions, except EPS)
st Quarter Ended Year Ended
Nu.. Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
i i i (Audited)
1 | Total Income from Operations (including other income) 16,701.08 15141.71 12,578.38 61,201.81
2 | Net Profit/ (Loss) for the period (before Tax, Exceptional and/or Extraordinary 477.08 733.91 303.33 2,094.41
items)
3 [Net Profit / (Loss) for the period before tax (after Exceptional and/or 477.08 733.91 303.33 2,094.41
Extraordinary items)
4 | Net Profit/ (Loss) for the period after tax (after Exceptional and/or Extraordinary 353.21 549.29 221.50 1,551.49
items)
5 |Total Comprehensive Income for the period [Comprising Profit / (Loss) for the 352.76 548.86 221.05 1,549.70
period (after tax)
6 | Equity Share Capital 1,180.00 1,180.00 1,180.00 1,180.00
7 |Other Equity - - - 4,164.40
8 | Earning per Equity Share - Basic (not annualised for the quarter ended) 2.99 7.68 4.01 21.70
9 | Earning per Equity Share - Diluted (not annualised for the quarter ended) 299 4.66 1.88 1315
Key Standalone Financial Information for the Quarter Ended June 30, 2024
(Rs. In Millions)
sl. Quarter Ended Year Ended
No. Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
i i i (Audited)
1 | Total Income from Operations (including other income) 16,497.65 14,998.83 12,373.78 60,386.66
| 2 | Profit Before Tax 472.37 729.28 302.67 2,084.30
3 | Net Profit After Tax 348.70 546.32 220.84 1,541.87
Notes:

1. The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2024 filed
withthe Stock Exchange(s) under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of
the Unaudited Standalone and Consolidated Financial Results is available on Stock Exchange(s) website (www.nseindia.com and
www.bseindia.com) and on Company's website (www.pngjewellers.com).
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Over 30-day stock
with PV dealers

Auto OEMs are also upbeat
about their prospects. “If we
take the previous two months,
and compare it with the pre-
vious year, there was a growth
of 14 per cent in customer
inquiries, bookings saw a 11
per cent surge, and in retail,
till now, we have seen an
increase of 5 per cent,” Partho
Bannerjee, senior executive
officer, marketing and sales,
Maruti Suzuki India (MSIL)
said. He said MSIL has seen
good traction during Ganesh
Chaturthi and i

(wholesales) keeping in mind
the retail sales demand at the
dealer end. Most auto OEMs
have posted a growth in
wholesales barring Maruti
Suzuki, Tata Motors and
Hyundai Motor India.

Maruti Suzuki PV domestic
wholesales dropped 3.8 per
cent to 144,962 units in
September, while Tata Motors
has posted an 8 per centdip in
PV wholesales to 41,063 units,
and Hyundai Motor India’s
domestic wholesales fell by 5.7

“We have been able to do the
numbers as per our business
requirements,” he said.

In 2023, Shradhh period
was between September 29
and October 14, while in 2024,
it was from September 17 to
October 2. “If I compare the
first 14 days of last year, vis-a-
vis this year, during the first 14
days of the Shraddh period,
there was 6 per cent growth in
inquiries. And bookings, there
is a growth of 5 per cent, and
the retail part of it typically
begins from the Navratri peri-
od,” Bannerjee said.

At the moment, inventory
levels with dealers is around
30 days. A Maruti Suzuki deal-
er in Mumbai said they had
enough inventories to fulfill
customer deliveries this festi-
val season. Another dealer
based in Delhi said inventories
are slightly lower compared to
last year. “We are not worried
as demand is good, but it may
be a little less compared to
2023,” the dealer said.

PV wholesales dispatches
in September have dipped
marginally to be in the range
of 355,000 to 360,000 units,
compared to 364,198 units,
during the previous year.

Companies said they are
recalibrating their dispatches

percent to 54241
units in September 2023.
OEMs like Mahindra and
Mahindra (M&M), Kia, Toyota
performed well last month.

Hardeep Singh Brar, senior
V-Pand head of sales and mar-
keting, Kia India, said they
were happy to report a 17 per
cent uptick in September
sales. “This surge reflects the
robust demand we have wit-
nessed during the beginning
of the festival season. Our
booking pipeline remains
exceptionally strong, the new-
ly launched Kia Carnival
Limousine has already cap-
tured significant consumer
interest, securing 2,796 book-
ings,” Brar said.

Carmakers typically corner
around 30 per cent of annual
sales during the festival sea-
son. Meanwhile, Tata Motors,
Hyundai, and M&M dealers
said OEMs are offering a slew
of discounts to boost sales.

So far, the festival sales are
slightly dampened compared
to last year.

Dealers added that going
by the past two to three
months, when bookings were
relatively low, they have not
sought much inventory. Asthe
demand sets in (and early
signs are good), they will
request for more inventories.

Uber-rich Indians join China,
Indonesia family office boom

Another distinction is the
level of professionalisation
and governance, which is
more robust in the West. In
contrast, Asia-Pacific family
offices often see a heavier
influence of the principal on
investment strategies, some-
times leading to less cohesion
in decision-making.
According to the report,
wealth transfers in Asia-
Pacific involve first- or second-
generation wealth holders,

whereas in Europe and North
America, families have been
wealthy for generations.
Investment preferences vary:
European and North Ame-
rican family offices tend to
invest domestically or within
their region, with rising allo-
cations to the Asia-Pacific for
diversification. Asia-Pacific
investors show a keen interest
in overseas investments,
aligning with the global
nature of their businesses.
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JEWELLERS

P N GADGIL JEWELLERS LIMITED

(Formerly known as P N Gadgil Jewellers Private Limited)
Registered office: 694, Narayan Peth, Pune - Maharashtra - 411030

CIN - U36912PN2013PLC149288 <E-mail Id - secretarial@pngadgil.com +website - www.pngjewellers.com

* Tel no: 020-244078474

Extract of Consolidated Unaudited Financial Results for the Quarter Ended June 30, 2024

(Rs. In Millions, except EPS)

WS, d99 T FeaE oE fed AR T fIaRd ISR swETel,  AfgerdT SR RN Al Quarter Ended Year Ended
WRISIAS 3Fd PHellbR T Higeledl ddes  SRIed™  fIad WRd Smdlel, 3. R FaxT Ul ARterhran 3(') Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
fmgerd feRuR armea. qIATeRY AHRIED 8d,’ wa™ wReeft, yefior aRdel = oM. ' (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 | Total Income from Operations (including otherincome) 16,701.08 | 15,141.71 12,578.38 61,201.81
HERTg e 2 | Net Profit/ (Loss) for the period (before Tax, Exceptional and/or Extraordinary 477.08 733.91 303.33 2,094.41
¢:“gﬁ. m m FRIBRL IR, ThIfcipa ged (|1, §i.) v, o safaa items)
, Email :- '”te;gfa;jdq’;‘:";b;;ef?jﬁzwg-°°m 3 [Net Profit / (Loss) for the period before tax (after Exceptional and/or| 477.08 733.91 303.33 2,094.41
R o () . o Y . .
IR 39HH Fonn mom o o Exraoainary ems)
E'ﬁ . TERTE Tafmfor 7 9 TERTE ol aife S T () R, T, g'srs‘— 09 (e 7. 22096208 /65) 4 | Net Profit/ (Loss) for the period after tax (after Exceptional and/or Extraordinary 353.21 549.29 221.50 1,551.49
] ' items)
Tafir e Imah ‘aEh g | | TR TR AP FUH GIATRE A T el er AGUige HACIRIDET @it e BB !
, F-9 T Fifer $-Ffaer vonelier (siiFenss) Ffder arfae smea. ffder erew s 5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) forthe |  352.76 548.86 221.05 1,549.70
WRIST W@ERY’ g [UhH AR TP | | eipeeeroman hitp://mahatenders.gov.in I STSTelle FRUATT . aRra FifieT RePRUarE 3@l period (aftertax)
efaugra F RISt T JAUBR BRIGRT AT, T ged (1. &) faum, wid, ge8, amt T 3.
o Sife. E RORDE B, g = (ST %) ERALS § | Equity Share Capita 118000 | 118000 | 1,180.00 | 1,180.00
. RIEE 3. . HER T 3R T %. 7 | Other Equity - - - 4,164.40
Es—“_s R ER, oo UG drcd b . g‘:ﬁ’gl %g:_i;w < HelldenerreT qeeRTdle bl River gl | 8,¢y,39,6¢/ - 8 | Earning per Equity Share - Basic (not annualised for the quarter ended) 2.99 7.68 4.01 21.70
SIHSIAT HTSIRT hRUITA 3Tedl. TSI : i i _Di i
i = R — oA e o T, g A e Al <.48,00,000/— 9 | Earning per Equity Share - Diluted (not annualised for the quarter ended) 2.99 4.66 1.88 13.15
SCILICICRY @Fﬁz 3 R 2 |anfr fraR oL Key Standalone Financial Information for the Quarter Ended June 30, 2024
SIS goft T, & Aol gieft. ot ArToft | | (wgor o2 wwY) (Rs. In Millions)
Ul SATEES & STalcad ATSRT FATll. | [$-Fifte Suesy aemael : Rl ou/90/30%8 FATel G0.30 TR <f S| Quarter Ended Year Ended
gl Spwr fiqe, ofs. MW WY, | | - m/:"//f;j ?:ﬁﬂ;;;ﬁl - No. Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
it ORI, Sfay <aeR, woer Hiaw, ' N B S e (Unaudited) | (Unaudited) | (Unaudited) |  (Audited)
Y T ;ﬁa RIEIEAS {ﬁ'@'[ gﬁﬁ W, ¥ T HOTeT, 24 A s, HIE, §98 - oo 009, 1 | Total Income from Operations (including otherincome) 16,497.65 | 14,998.83 12,373.78 60,386.66
WW I gud geTs B ?:I%T&f AT $-forfaer Sesor - fHi® 94/ 90 /0% Asf 9Y.0Y GTeraT 2 | Profit Before Tax 472.37 729.28 302.67 2,084.30
! @ﬁ ! qf%[, (9T ST 3 | Net Profit After Tax 348.70 546.32 220.84 1,541.87
NI 3T U -3”1’3'[ & X g el TpaeTaR $- e v ARd) Suee o, Notes:
M AR TRIB =UMed, AR 3T | |9. nitpuimahapwa.com 2. hitpiimahatenders.govin 1. Theabove s an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2024 filed
qufuRE RISt g R widh wneRt | [N ARRIEFAE P I B SRTCART T 399 AL Feofavard I.) withthe Stock Exchange(s) under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of
U AT jTead ?ﬂ@ﬁ T A 3. PRIGRT SIPRIAT, w1 BeH (1. q1) fawm, B, Hag Praferdier a1 Hete. the Unaudited Standalone and Consolidated Financial Results is available on Stock Exchange(s) website (www.nseindia.com and
’ S.6.qg (w.a_n'. ) /ﬁrﬁfﬂ/ 8330 www.bseindia.com) and on Company's website (www.pngjewellers.com).
RIS AT AT Sl BT S | | @ferd s 2 s, Place:- Pune For P N Gadgil Jewellers Limited
Tda IRIST ST et @eR arel eI mﬂfi (q?;;%) e, Date:-05.10.2024 (Formerly known as P N Gadgil Jewellers Private Limié%(})
: . o, @/ - -
3T BTa 3MHEIAd ATORT RUIARATS! AT | | 24 i 92, HIE, §aE — 8oo 009, R g W Saurabh Gadgil
SUHATT TR et BN U] . 03333095808/ 0% IR g (FAT) Managing Director
f&i® : 08/90/2038 oftamadiamR /2028 -3Y4/C893¢% R, B, Ha. (DIN: 00616563)
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JEWELLERS

P N GADGIL JEWELLERS LIMITED

Careers

Yashaswi Education Society's
@ INTERNATIONAL INSTITUTE OF MANAGEMENT SCIENCE
IIMS AICTE Approved | ISO 21001: 2018 | SPPU Affiliated | NAAC Accredited

Address: Yashaswi Bhavan, IIMS, Sr. No. 169/1/A, Opp. Elpro International,
Chinchwad, Pune-33. Email :iims.info@yashaswigroup.in | Website : www.iims.ac.in

APPOINTMENT

Applications are invited for the following AD-HOC Positions for the Academic Year 2024-25
Programme Post No. of Posts Category

ﬁ Corporate Office, Sawant Corner, S. No. 84{2E/1/5, Katraj Chowk, Katraj, Pune-46. Ph. No. 020-24317383/84/85

Jayawant Shikshan Prasarak Mandal'

Applications are invited from the eligible candidates for the following post for academic year 2024-25

U = = : < < U
De a adap
0 & 27/8 Behind JSPM Hadapsa P Deva
8208 96 | 927100
Above college is recognized by Government of Maharashtra & Affiliated to SPP University, Pune

REQUIRESE I
[ In the following subjects |

Subjects. Reservation Subjects. Reservation
Electronics | Open to all-01 | Mathematics | Open to all-01
Computer | Open to all-01] Statistics Open to all-01

Note: (1) Qualification, Experience, Scale of pay & Allowance are as per

SPP University/Govt. of Maharashtra norms. (2)Application along with attested Photo-
copies of all certificate and complete Bio-Data with passport size photograph should reach
within 7 days from the date of this advertisement to "The Founder Secretary, Jayawant
Shikshan Prasarak Mandal (Corporate Office), "Sawant Corner" S.No. 84/2E/1/5,
Katraj Chowk, Katraj, Pune-411046" . No TA/DA will be paid for attending Interview.
www.jspm.edu.in

. . i Mr.Giriraj Sawant
8 Campus, 78 Institute, 450 Buses, 70000 Students RIALEILTANE S|

Notes:

Place:- Pune
Date:-05.10.2024

1. Theabove is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2024 filed
withthe Stock Exchange(s) under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of
the Unaudited Standalone and Consolidated Financial Results is available on Stock Exchange(s) website (www.nseindia.com and
www.bseindia.com) and on Company's website (www.pngjewellers.com).

For P N Gadgil Jewellers Limited

(Formerly known as P N Gadgil Jewellers Private Limited)
Sa/-

Saurabh Gadgil

Managing Director

(DIN: 00616563)

(Formerly known as P N Gadgil Jewellers Private Limited) MBA FUTIERY 1 01 (Open to all)
Registered office: 694, Narayan Peth, Pune - Maharashtra - 411030 Associate Professor| 1 01 (Open to all)
CIN - U36912PN2013PLC149288 «E-mail Id - secretarial@pngadgil.com *website - www.pngjewellers.com el s Y (0110 1) I, 0 ()3
« Tel no: 020-244078474 MCA Professor 1 01 (Open to all)
- - . . Associate Professor 1 01 (Open to all)
Extract of Consolidated Unaudited Financial Results for the Quarter Ended June 30, 2024 Assistant Professor 6 01 SC, 01 DT-A, 01 OBC,
(Rs. In Millions, except EPS) 01 SEBC, 02 Open (01 Female)
g Quarter Ended Year Ended BBA Ass?stant Professor 3 01 SC, 01 DT-A, 01 Open
No Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024 BCA Assistant Professor 3 01SC, 01 DT-A, 01 Open
' (Unaudited) | (Unaudited) | (Unaudited) | (Audited) LIBRARIAN 1 01 (Open to all)
1 | Total Income from Operations (including other income) 16.701.08 | 1514171 | 1257838 | 61,.201.81 TRAINING & pLACEMENT OFFICER | __1___| 01 (Open to al)
A)Qualification & Experience, Pay scale will be as per the norms of UGC, AICTE, Govt. of
2 | Net Profit/ (Loss) for the period (before Tax, Exceptional and/or Extraordinary 477.08 733.91 303.33 2,094.41 Maharashtra and Savirtribai Phule Pune University. B)Eligible Candidates should submit the hard
i copy of resume along with attested copies of all necessary documents within 7 days from the date of
|tems) publication of the advertisement. C) TA/DA will not be paid for attending interview. - President
3 [Net Profit / (Loss) for the period before tax (after Exceptional and/or| 477.08 733.91 303.33 2,094.41 - -
Extraordinary items) Shikshana Prasaraka Mandali
4 | NetProfit/ (Loss) for the period after tax (after Exceptional and/or Extraordinary | 353.21 549.29 22150 1,551.49 5> Ramnarain Ruia Autonomous College
items) Matunga, Mumbai - 400 019
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the 352.76 548.86 221.05 1,549.70 Applications are Invited For the Post of
period (after tax) PR' N C| PAL
6 |Equity Share Capital 1,180.00 1,180.00 1,180.00 1,180.00
7 [Other Equity - - - 316440 FROM THE ACADEMIC YEAR 2024-25
O AIDED
8 | Earning per Equity Share - Basic (not annualised for the quarter ended) 2.99 7.68 4.01 21.70 The advertisement is approved subject to the final decision in the Writ
9 | Earning per Equity Share - Diluted (not annualised for the quarter ended) 2.99 4.66 1.88 13.15 Pe;:'°"b"°-12°5t1’2°15-t " St t |
€ above postis open 10 all, nowever candidates from any category can a|
Key Standalone Financial Information for the Quarter Ended June 30, 2024 forthe post\f postison e I ycalegory canapey
(Rs. In Millions) Reservation for women will be as per University Circular No. BCC/16/74/1998
Quarter Ended Year Ended d:ated' _10th March, _1998: 4%_ reservation sh:all be for the persons with
Sl. . disability as per University Circular No. Special Cell/ICC/2019-20/05 dated
No. Particulars 30.06.2_024 31 .03.2_024 30.06.2_023 31 .03:2024 05th July, 2019.
(Unaudited) | (Unaudited) | (Unaudited) (Audited) Candidates having knowledge of Marathi will be preferred.
1 | Total Income from Operations (including otherincome) 16,497.65 14,998.83 12,373.78 60,386.66 “Qualification, Pay Scales and other requirement are as prescribed by the
i UGC Notification dated 18th July, 2018, Government of Maharashtra
2 meltBe.foreTaX 472.37 729.28 302.67 2,084.30 Resolution No. Misc-2018/C.R.56/18/UNI-1, dated 8th March, 2019 and
3 | Net Profit After Tax 348.70 546.32 220.84 1,541.87 University circular No.TAAS/(CT)/ICD/2018-19/1241, dated 26th March 2019

and revised from time to time”.
The Government Resolution & Circular are available on the website mu.ac.in
Applicants who are already employed must send their application through
proper channel.
Applicants are required to account for breaks, if any in their academic career.
Application with full details should reach the SECRETARY, Shikshana
Prasaraka Mandali, Sharada Sabhagriha, S. P. College Campus, Pune
411030, within 15 days from the date of publication of this advertisement. This is
University approved advertisement. Sdi-

Secretary, S. P. Mandali, Pune 30.

Date : 07/10/2024

Shikshana Prasaraka Mandali
R. A. Podar College of Commerce &
Economics (Autonomous)

Matunga, Mumbai - 400 019
Applications are Invited For the Post of

PRINCIPAL

FROM THE ACADEMIC YEAR 2024-25
AIDED

The advertisement is approved subject to the final decision in the Writ
Petition No 12051/2015.

The above postis open to all, however candidates from any category can apply
for the post.

Reservation for women will be as per University Circular No. BCC/16/74/1998
dated 10th March, 1998. 4% reservation shall be for the persons with
disability as per University Circular No. Special Cell/ICC/2019-20/05 dated
05th July, 2019.

Candidates having knowledge of Marathi will be preferred.

“Qualification, Pay Scales and other requirement are as prescribed by the
UGC Notification dated 18th July, 2018, Government of Maharashtra
Resolution No. Misc-2018/C.R.56/18/UNI-1, dated 8th March, 2019 and
University circular No.TAAS/(CT)/ICD/2018-19/1241, dated 26th March 2019
and revised from time to time”.

The Government Resolution & Circular are available on the website mu.ac.in

Applicants who are already employed must send their application through proper
channel.

Applicants are required to account for breaks, if any in their academic career.

Application with full details should reach the SECRETARY, Shikshana
Prasaraka Mandali, Sharada Sabhagriha, S. P. College Campus, Pune
411030, within 15 days from the date of publication of this advertisement. This is
University approved advertisement. sd

Date : 07/10/2024 Secretary, S. P. Mandali, Pune 30.
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