
 

 

227/LG/SE/SEP/2024/GBSL 
 
September 25, 2024 
 
To      
BSE Limited 
Phiroze Jeejeebhoy Towers,              
Dalal Street, Fort, Mumbai – 400 001 
Scrip Code: 509079 
 

To      
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
Scrip Symbol: GUFICBIO 
 

 
Sub.: Voting Results and Consolidated Scrutinizer Report of 40th Annual General 

Meeting  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 44(3) of SEBI (Listing Obligations And Disclosure Requirement) 
Regulations, 2015, please find enclosed herewith the voting results of the business transacted 
at the 40th Annual General Meeting (AGM) of the Company held on Wednesday, September 
25, 2024 at 3:30 p.m., through Video Conferencing/Other Audio Visual Means, in the 
prescribed format along with the Consolidated Report of the Scrutinizer on voting through 
electronic means (i.e. remote e-voting and voting at the AGM).  
 
You are requested to take the same on record. 
 
Thanking you,  
 
Yours faithfully,  
 
For Gufic Biosciences Limited 
      
 
 
 
Ami Shah  
Company Secretary & Compliance Officer  
Membership No.: A39579 
 
Encl.: As above 



Mode of Voting No. of votes 
polled

% votes polled 
on outstanding 
shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes in 
favour on 
votes polled

% of votes 
against on 
votes polled

(1) (2)
(3)= 

[(2)/(1)]*100 (4) (5)
(6)=[(4)/(2)]*10

0
(7)=[(5)/(2)]*10

0
E-voting 72708151 100 72708151 0 100 0
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0

Total 72708151 72708151 100 72708151 0 100 0
E-voting 2433933 92.7353 2433933 0 100 0
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0

Total 2624603 2433933 92.7353 2433933 0 100 0
E-voting 4521081 18.1244 4520350 731 99.9838 0.0162
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0

Total 24944752 4521081 18.1244 4520350 731 99.9838 0.0162
Total 100277506 79663165 79.4427 79662434 731 99.9991 0.0009

Category No. of shares 
held

Description of resolution considered 

Promoter and 
Promoter Group

Public Institutions

Public Non-
Institutions

72708151

2624603

24944752

Voting Results

Date of the AGM : September 25, 2024
Total number of shareholders on record date (i.e. 18.09.2024) :  33985
No. of shareholders present in the meeting either in person or through proxy: Not Applicable
Promoters and Promoter Group:  0
Public: 0

Name of the Company: Gufic Biosciences Limited

To receive, consider and adopt the Audited Standalone Financial Statements 
of the Company for the financial year ended on March 31, 2024 together with 
Reports of the Board of Directors and Auditors’ thereon and the Audited 
Consolidated Financial Statements of the Company for the financial year 
ended on March 31, 2024 including Auditors’ Report thereon.

Whether promoter/ promoter group are interested in the agenda/resolution? No
Resolution Required: (Ordinary/Special) Ordinary

No. of shareholders attended the meeting through video conferencing (“VC”) / Other Audio Visual Means ("OAVM"):
Promoters and Promoter Group: 5
Public:49

Resolution No. 1



Mode of Voting No. of votes 
polled

% votes polled 
on 
outstanding 
shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes in 
favour on 
votes polled

% of votes 
against on 
votes polled

(1) (2)
(3)= 

[(2)/(1)]*100 (4) (5)
(6)=[(4)/(2)]*10

0
(7)=[(5)/(2)]*10

0
E-voting 72708151 100 72708151 0 100 0
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0

Total 72708151 72708151 100 72708151 0 100 0
E-voting 2433933 92.7353 2433933 0 100 0
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0

Total 2624603 2433933 92.7353 2433933 0 100 0
E-voting 4520981 18.1240 4519831 1150 99.9746 0.0254
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0

Total 24944752 4520981 18.1240 4519831 1150 99.9746 0.0254
Total 100277506 79663065 79.4426 79661915 1150 99.9986 0.0014

Category No. of shares 
held

Promoter and 
Promoter Group

Public Institutions

Public Non-
Institutions

72708151

2624603

24944752

To declare a Final Dividend @ 10% i.e., Re. 0.10/- per equity share of the face 
value of Re. 1/- each for the Financial Year ended March 31, 2024

Whether promoter/ promoter group are interested in the agenda/resolution? No
Resolution Required: (Ordinary/Special) Ordinary

Resolution No. 2

Description of resolution considered 



Mode of Voting No. of votes 
polled

% votes polled 
on outstanding 
shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes in 
favour on votes 
polled

% of votes against on 
votes polled

(1) (2) (3)= [(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-voting 72708151 100 72708151 0 100 0
Poll 0 0 0 0 0 0
Postal Ballot(if applicable) 0 0 0 0 0 0
Total 72708151 72708151 100 72708151 0 100 0
E-voting 2433933 92.7353 2433933 0          100 0
Poll 0 0 0 0 0 0
Postal Ballot(if applicable) 0 0 0 0 0 0
Total 2624603 2433933 92.7353 2433933 0          100 0
E-voting 4520981 18.1240 4520200 781 99.9827 0.0173
Poll 0 0 0 0 0 0
Postal Ballot(if applicable) 0 0 0 0 0 0
Total 24944752 4520981 18.1240 4520200 781 99.9827 0.0173

Total 100277506 79663065 79.4426 79662284 781 99.9990 0.0010

Promoter and Promoter 
Group

Public Institutions

Public Non-Institutions

72708151

2624603

24944752

Resolution No. 3

Category No. of shares 
held

Description of resolution considered To appoint a director in place of Mr. Pankaj J. Gandhi (DIN: 00001858), who retires by 
rotation pursuant to Section 152(6) of the Companies Act, 2013 and being eligible, 
offers himself for re-appointment.

Whether promoter/ promoter group are interested in the agenda/resolution? No
Resolution Required: (Ordinary/Special) Ordinary



Mode of Voting No. of votes 
polled

% votes polled 
on outstanding 
shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes in 
favour on 
votes polled

% of votes against on 
votes polled

(1) (2) (3)= [(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-voting 72708151 100 72708151 0 100 0
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 72708151 72708151 100 72708151 0 100 0
E-voting 2433933 92.7353 2433933 0 100 0
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 2624603 2433933 92.7353 2433933 0 100 0
E-voting 4520981 18.1240 4519850 1131 99.9750 0.0250
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 24944752 4520981 18.1240 4519850 1131 99.9750 0.0250

Total 100277506 79663065 79.4426 79661934 1131 99.9986 0.0014

Promoter and 
Promoter Group

Public 
Institutions

Public Non-
Institutions

72708151

2624603

24944752

Whether promoter/ promoter group are interested in the 
agenda/resolution?

No

Resolution No. 4

Category No. of shares 
held

Ratification of remuneration payable to M/s. Kale & Associates (FRN: 001819), Cost 
Auditors for the Financial Year 2024-25

Description of resolution considered 

Resolution Required: (Ordinary/Special) Ordinary



Mode of Voting No. of votes 
polled

% votes polled 
on outstanding 
shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes in 
favour on 
votes polled

% of votes 
against on votes 
polled

(1) (2) (3)= [(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-voting 72708151 100 72708151 0 100 0
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 72708151 72708151 100 72708151 0 100 0
E-voting 2433933 92.7353 2433328 605 99.9751 0.0249
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 2624603 2433933 92.7353 2433328 605 99.9751 0.0249
E-voting 4520981 18.1240 4519150 1831 99.9595 0.0405
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 24944752 4520981 18.1240 4519150 1831 99.9595 0.0405

Total 100277506 79663065 79.4426 79660629 2436 99.9969 0.0031

Promoter and 
Promoter Group

Public Institutions

Public Non-
Institutions

72708151

2624603

24944752

Resolution Required: (Ordinary/Special) Special
Resolution No. 5

Category No. of shares 
held

Description of resolution considered Appointment of Mr. Kamal Kishore Seth (DIN: 00194986) as an Independent 
Director of the Company.

Whether promoter/ promoter group are interested in the agenda/resolution? No



Category Mode of Voting No. of shares 
held

No. of votes 
polled

% votes polled 
on outstanding 
shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes in 
favour on 
votes polled

% of votes 
against on votes 
polled

(1) (2) (3)= [(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-voting 72708151 100 72708151 0 100 0
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 72708151 72708151 100 72708151 0 100 0
E-voting 2433933 92.7353 2427422 6511 99.7325 0.2675
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 2624603 2433933 92.7353 2427422 6511 99.7325 0.2675
E-voting 4520981         18.1240 4519150 1831         99.9595         0.0405
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 24944752 4520981 18.1240 4519150 1831 99.9595 0.0405

Total 100277506 79663065 79.4426 79654723 8342 99.9895 0.0105

Promoter and 
Promoter Group

Public Institutions

Public Non-
Institutions

72708151

2624603

24944752

Special
Yes

Description of resolution considered Re-appointment of Mr. Jayesh P. Choksi (DIN: 00001729) as Chairman & Managing 
Director of the Company.

Whether promoter/ promoter group are interested in the agenda/resolution?

Resolution No. 6
Resolution Required: (Ordinary/Special)



Category Mode of Voting No. of shares 
held

No. of votes 
polled

% votes polled 
on outstanding 
shares

No. of votes - 
in favour

No. of votes - 
in Against

% of votes in 
favour on 
votes polled

% of votes 
against on votes 
polled

(1) (2) (3)= [(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100
E-voting 72708151 100 72708151 0 100 0
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 72708151 72708151 100 72708151 0 100 0
E-voting 2433933 92.7353 2433933 0 100 0
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 2624603 2433933 92.7353 2433933 0 100 0
E-voting 4520981 18.1240 4518111 2870 99.9365 0.0635
Poll 0 0 0 0 0 0
Postal Ballot (if applicable) 0 0 0 0 0 0
Total 24944752 4520981 18.1240 4518111 2870 99.9365 0.0635

Total  100277506 79663065 79.4426 79660195 2870 99.9964 0.0036

Resolution No. 7
Resolution Required: (Ordinary/Special) Special

Whether promoter/ promoter group are interested in the agenda/resolution? Yes

Description of resolution considered Re-appointment of Mr. Pranav J. Choksi (DIN: 00001731) as Whole Time Director of 
the Company.

Promoter and 
Promoter Group

72708151

Public Institutions 2624603

Public Non-
Institutions

24944752



,. 
lTianish g hia & associates 

COMPANY SECRETARIES 

CONSOLIDATED REPORT OF THE SCRUTINIZER 

Mcnish Ghia & Associates 
ti : +91 22 6902 5400 

" : info@mgconsulting.in 

0 : www.mgconsultlng.in 

[Pursuant to Section 108 of the Companies Act, 2013 and rules framed thereunder] 

To 
The Chairperson/Company Secretary 
Gufic Biosciences Limited 
Shop-37, First Floor, Kamala Bhavan II , 

S. Nityanand Road, Andheri (East), 

Mumbai - 400069, Maharashtra 

Dear Sir, 

Sub: Consolidated Scrutinizer's Report for passing of Resolution through Remote E-voting 
and E-voting by the members during the 40th Annual General Meeting (AGM) of Gufic 
Biosciences Limited ('the Company'), pursuant to the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014, held on Wednesday, 25th September, 2024 at 03:30 p.m. 
IST through Video conferencing ('VC') / Other Audio Visual means ('OAVM'). 

1. I, CS Ma nnish L. Ghia, Partner a t M/s. Ma nish Ghia & Associates, Company Secretaries, 

Mumbai was appointed as Scrutinizer by the Board of Directors of the Company for the 

purpose of scrutinizing the process of voting through e lectronic mea ns ("e-voting") in terms 

of the provisions of Section 108 of the Companies Act, 2013 ('the Act') read w ith Rule 20 of 

the Companies (Management and Administration) Rules, 2014 ('the Rules') as amended from 

time to time and Regulation 44 of Secu rities and Exchange Board of Ind ia (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 in a fair and tra nsparent manner, fo r 

passing of the resolutions as mentioned under item numbers 1 to 7 as set out in the notice of 

AGM dated 14th August, 2024 ("Notice") issued by the Company in accordance with Circulars 

da ted 8th April, 2020, 13th Apri l, 2020, 5th May, 2020, 13th January, 2021, 5th May, 2022, 28th 

December, 2022 and la test being 25th September, 2023 issued by Ministry of Corporate 

Affairs, Government of India (hereinafter referred to as "MCA Circula rs") and the Securities 

and Exchange Board of India ("SEBI") Circula r dated 12th May, 2020, 15111 January, 2021, 5th 

January, 2023 and latest being 7th October, 2023 (collectively referred as "SEBI Circulars") 

for convening the AGM of its members through VC / OAVM on Wednesday, 25th September, 

2024 at 03:30 p.m. 1ST. 

2. The management of the Company is responsible to ensure the compliances with the 
requirements of the Act, the Rules, MCA Circulars a nd SEBI Ci1-cula1-s relating to remote e ­

voting and e-voting during the AGM on the resolution co nta ined in the Notice. My 

responsibil ity as a Scrutinizer for thee-voting process is restr icted to make a Consolidated 

Scrutinizer's Report of the votes cast 'i n favour' or 'against' the resolution stated in the 

Notice, based on the reports generated from the e-voting system provided by National 

Securities Depository Limited ("NSDL"), the agency engaged by the Company to provide E­

voting facility, and that thee-voting is conducted in a fair a nd transparent ma nner. 

,e, 



Mcnish Ghia & Associates 

3. As per the confirmation received from the Company: 

a. In terms of the MCA Circulars and SEBI Circulars, the Notice of the AGM dated 14th 

August, 2024 a long with Statement setting out materia l facts under Section 102 of the 

Act was sent to the members by e-mail o n Saturday, 31s t August, 2024 to those 

shareholders, whose e-mail id is registered with the Registrar and Share Transfer Agent 

/ Compa ny / Depositories. 

b. The said Notice was sent on the basis of Regis te r of Me mbers made available by M/s. 

Link Intime (India) Private Limited., the Registrar a nd Share Tra ns fer Agen t of the 

Company and the list o f beneficial owne rs made avai lable by the depositories viz., 

National Securities Depository Limited (NSDL) and Centra l Depository Services (India) 

Limited (CDSL) as o n Friday, 23rd August. 2024. 

4. In terms of the aforesaid NoLice, remote e-voting period was kept open for 3 (three) days 
from Sunday, 22nd September, 2024 (9:00 A.M. 1ST) ti ll Tuesday, 24th September, 2024 (5:00 
P.M. IST). 

5. The voting rights of me mbers was considered in proportio n to the shares he ld by them in the 

paid up equity share capital of the Company as on the cut-off date i.e., Wednesday, 18th 

September, 2024. 

6. As requi red under the MCA Circulars, the Company had also provided e-voting facility to the 

members a ttending the AGM through VC / 0AVM a nd who had not cast their vote earlier. 

7. The remote e-voting module was disabled by NSDL o n Tuesday, 24th September, 2024 after 

5:00 P.M. and as required under the said rules, the votes cast under the remote e-voting 

facility pr io r to the AGM and e-voting fac ility during the AGM were unblocked in the presence 

of CS Bhavya Gala a nd CS Ma nisha Talreja who a re not in employment with the Compa ny. 

8. I have scrutinized and reviewed the remote e-voting and e-voting during the AGM and votes 

cast therein based on the da ta downloaded from the e-voting system of NSDL a nd the 
summary o f thee-voting process is as follows: 



Mcnish Ghia & Associates 

ORDINARY BUSINESS 

Resolution No. 1: Ordinary Resolution 

To receive, consider and adopt the Audited Standalone Financial Statements of the Company for 

the financial year ended on March 31, 2024 together with Reports of the Board of Directors and 

Auditors' thereon and the Audited Consolidated Fi nancia l Statements of the Company for the 

financial year ended on March 31, 2024 including Auditors' Report thereon. 

(i) Voted in favour of the resolution: 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast 

145 79662434 99.9991 

(ii) Voted against the resolution: 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast 

1 731 0.0009 

(iii) Invalid votes: 

Number of members Number of invalid votes 
whose votes were cast by them 
declared invalid 

- -

Resolution No. 2: Ordinary Resolution 

To declare a Final Dividend@ 10% i.e., Re. 0.10/- per eq uity share of the face value ofRe. 1/- each 

for the Financial Year ended March 31, 2024. 

(i) Voted in favour of the resolution: 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast 

142 79661915 99.9986 

(ii) Voted against the resolution: 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast 

3 1150 0.0014 



Manish Ghia & Associates 

(iii) Invalid votes: 

Number of members Number of invalid votes 
whose votes were cast by them 
declared invalid 

- -

Resolution No. 3: Ordinary Resolution 

To appoint a director in place of Mr. Pa nkaj J. Ga ndhi (D IN: 00001858), who retires by rotation 

pursuant to Section 152(6) of the Companies Act, 2013 and being eligible, offers himself for re­

appointment. 

(i) Voted in favour of the resolution: 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast 

143 79662284 99.9990 

(ii) Voted against the resolution: 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast 

2 781 0.0009 

(i ii) Invalid votes: 

Number of members Number of invalid votes 
whose votes were cast by them 
declared invalid 

- -

SPECIAL BUSINESS 

Resolution No. 4 : Ordinary Resolution 

To ratify remuneration payable to M/s. Kale & Associates (FRN: 001819), Cost Auditors fo r the 
Fina ncial Year 2024-25. 

(i) Voted in favour of the resolution: 

Number of members Number of valid votes cast % of total number of valid 

voted by them votes cast 
143 79661934 99.9986 
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(ii) Voted against the resolution: 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast 

2 1131 0.0014 

(iii) Invalid votes: 

Number of members Number of invalid votes 
whose votes were cast by them 
declared invalid 

- -

Resolution No. 5: Special Resolution 

To appoint Mr. Kamal Ki shore Seth (DIN: 00194986) as an Independent Director of the Company. 

(i) Voted in favour of the resolution: 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast 

140 79660629 99 .9969 

(ii) Voted against the resolution: 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast 

5 2436 0.0031 

(iii) Invalid votes: 

Number of members Number of invalid votes 
whose votes were cast by them 
declared invalid 

- -

Resolution No. 6: Special Resolution 

To re-appoint Mr. Jayesh P. Choksi (DIN: 00001729) as Chairman & Ma naging Director of the 
Company. 

(i) Voted in favour of the resolution: 

Number of members Number of valid votes cast % ot total number ot valid 
voted by them votes cast 

138 79654723 99.9895 
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(ii) Voted against the resolution: 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast 

7 8342 0.0105 

(iii) Invalid vote : 

Number of members Number of invalid votes 
whose votes were cast by them 
declared invalid 

- -

Resolution No. 7: Special Resolution 

To re-appoint Mr. Pranav J. Choksi (DIN: 00001731) as Whole Time Director of the Company. 

(i) Voted in favour of the resolution: 

Number of membe1·s Number of valid votes cast % of total number of valid 
voted by them votes cast 

141 79660195 99.9964 

(ii) Voted against the resolution: 

Number of members Number of valid votes cast % of total number of valid 
voted by them votes cast 

4 2870 0.0036 

(iii) Invalid votes: 

Number of members Number of invalid votes 
whose votes were cast by them 
declared invalid 

- -

Result: 

a. For Resolution No. 1, 2, 3 and 4 - We report that number of votes cast in favour are more than 
the number of votes cast agai nst. 

b. For Resolution No. 5, 6 and 7 - We report that number of votes cast in favour are more than 
three times the number of votes cast against. 



Manish Ghia & Associates 

Accordingly, the resolutions as contained in the Notice of AGM dated 14"' August, 2024 may be 

considered as passed with requisite majority. 

You may ,1ccorcli11gly declare the result of the remote e-voting and e-voting during the AGM. 

Thanking You, 

Place: Mumbai 
Date: September 25, 2024 
UDIN:F006252F001299379 

Countersigned by 

Jayesh P. Choksi 

Chairman and Managing Director 
DIN: 00001729 
Gu fie Biosciences Limited 

Place: Mumbai 
D,1te: September 25, 2024 
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