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Subject: Outcome of the meeting of Board of Directors of Oswal Greentech Limited held on 
January 28, 2025 

Dear Sir/ Madam, 

In compliance with regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 ("Listing Regulations"), we wish to inform that the Board 
of Directors in their meeting held today i.e. January 28, 2025 have, inter alia, considered, 
approved and taken on record the following: 

Approval of un-audited financial results for the quarter and nine months ended December 
31,2024 

The unaudited financial results of the company for the quarter and nine months ended 
December 31, 2024 have been reviewed by the Audit Committee in its meeting held on 
Tuesday, January 28, 2025 and based on its recommendation, approved by the Board of 
Directors of the Company at their meeting held on Tuesday, January 28, 2025. 

Accordingly, please find enclosed herewith unaudited financial results for the quarter and 
nine months ended December 31, 2024 along with limited review report as submitted by the 
statutory auditors of the Company on the unaudited financial results. (Annexure 1) 

Kindly take the same on record . 

Thanking you, 

Yours sincerely, 

For Oswal Greent~d 

~~ --
Anil Kumar Bhalla 
Managing Director & CEO 
DIN:00587533 

Encl: A/a 7th Floor, Antriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi- 110 00 I 

T: +91 -1 1-23715242, 23322980, 23753652, 23715225 E: oswal@oswalgreens.com W:www.oswalgreens.com 

Regd. Off.: Near Jain Colony, Vi jay lnder Nagar, Daba Road, Ludhiana· 141003 I T: +91 • 161 -2544238 I CIN: L24 I I 2PB l 981 PLC03 I 099 
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OSWAL SUNIL & COMPANY 71, DARYAGANJ, NEW DELHl-110 002 

CHARTERED ACCOUNTANTS Tel. : 2325-1582, 2326-2902, 4306-0999 
E-mail : oswa lsunil.co@gmail.com 
Website: www.oswalsunil.com 

Ind ependent Auditor's Review Report on Stand alon e Unaudited Quart erh an d \'car to el ate Fin ancia l Res ul ts of 
M/s Oswal Grcc nt ec h Limit ed ('the Company') pursuant to Regulat ion 33 of the SE131 (Listin g Obligatio ns and 
Disc los ure Rrgu irrmcnts) Reg ulation s, 201 5 (:i s amend ed) 

To th e Board of Directors of 
M/s Oswal Grec ntcch Limited 

I. We have rc, ie11 c:d the accompany ing Stnl emenl o l' the Standalone Unaud it ed Fi nancial Results (' the Statement ) o l 
M/s Oswal Grccnt ech Lim ited ('the Co mpany' ) !or the quart er ended Dece mber 3 1. 2024 and fo r the peri od from 
April O I. 2024 to December 3 1, 2024. being submitted by the Company pu rsuant lo the requ irements of Regulat ion 33 o r 
the SE.Bl (L ist inp_ Obli gations and Disc losure Requ irements) Regul ations. 20 15. as amended ('Listing Regul ation s·)_ 
in clud ing re levant circul ars issued by th e SE. 131 from time to time. The Statement is th e responsibility of the Company's 
Management and has been approved by the Company's Board of Directors. Ou r responsibility is to issue a report on th e 
Statement based on our rev iew of the Statement , whi ch has been prepared in accord ance with the recognition and 
measurement principles la id clown in Indian Accounting Standard 34 . Interim Financial Reporting (' Ind AS 34'). 
specified under Section 133 of the Compan ies Act, 20 I 3 read with relevant rul es issued thereunder, and ot her accoun ting 
pri nciples genera lly accepted in India and in com pl iance with Regulati on 33 o l'thc Li sting Regulations. 

2. We conducted our review of the Statement in accordance with the Standard on Rev iew Engagements (SRE) 24 10 
"Review of Interim Financial Information Perform ed by the Independent Auditor of the Enti ty", issued by the Institut e of 
Chartered Accountants of India. This Standard requires that we plan and perfo rm the review to obtain moderate 
assurance as to whether the Statement is free of materi al misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible fo r financial and accounting matters, and applying analy tica l and 
other review procedures. A revi ew is substanti ally less in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of Companies Act, 201 3 and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identifi ed in an audit. Accordingly, we do 
not express an audit opinion . 

3. Emphasis of Matter 
A dispute has arisen relating to interest charged on Inter Corporate Deposits with one of the borrowers for the period 
relating to Covid and subsequent to it. The company has invoked arbitration clause as per the ICD agreement. In vi ew of 
this dispute, the Company has decided not to charge any further interest pending the arbitration proceedings. 
Consequently, the interest income and Current Assets are under stated by Rs 3, I 95.97 lakhs for the period ended 
December 31 ,2024. 
Our conclusion is not modified in respect of the above matter. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ('Ind AS' ) specified under Section 133 of the Companies Act, 201 3, read with 
relevant rules issued thereunder and other recognised accounting practices and policies generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For OSW AL SUNIL & COMPANY 
Chartered Accountants 
Fi1m Registration No. 016520N 

CA Nawin K Lahoty 
Partner 
Membership No. 056931 
UDIN: 2505693 IBMLDBD9721 

Place: N ew Delhi 
Date: January 28, 2025 

.., 



OSWALGREENJ'ECII Lli\l ITED 
Cor porate Office : 7th Floor, Antr iksh Bhawan , 22, Kastu rba Ga ndh i Marg, New De lhi- I l000 1; CJN: L241 121'8198 1 l'LC0J I 099 

Statement of Unaudited Sta nd alone Financia l Resul ts fo r th e Quarter and Nine months ended 31st December, 2024 
Part I (f Jn Lakhs) 

Qua r ter Ended Nine ~lonths Ended Year End ed 

S.No. Particulars 3 1.12.2024 30.09.2024 31.12.2023 3 1.1 2.2024 31.1 2.2023 31.03.2024 
(Unaudited) (Unaudit ed) (Unaudited) (Unaudit ed) (Unaudited) (Audited) 

(1) (2) (3) (4 ) (5) (6) (7) (8) 
I Revenue fro m ooerations I 53 1.78 I 495.92 973.47 46 12.33 2 632.74 5560 09 
II Other income 725.63 628 03 583 .63 1955.4 1 3 327.84 3549.9 I 
III Total Income ( 1+11) 2 257.41 2 123.95 I 557.1 0 6 567.74 5.960.58 9 110.00 
IV Exnenses 

Cost or la nd, plots develonment riPhts constructed nrooert ies and others 822.86 556.52 103.95 2058 84 I 479.00 3,029.22 
Emolovee benefi ts exnense 384.16 425 04 488.71 1215.54 I 355 .55 1,731.93 
Finance Costs 26.04 30.27 16.33 69.36 53.96 68.69 
Deoreciation and amortization exoense 96.82 69.26 11 5.45 269.83 334.50 450.32 
Donati on 0.39 1.36 0.39 3.28 4.99 
Consultancv and professional fee 11 7.18 164.12 88.36 413.68 36 1.22 52 1.92 
Expenses for leases of low value assets 2.12 28.20 0.37 31. 78 2.90 2.80 
Rates and Taxes 16.28 13.21 14.33 43 .70 261 .35 275.54 
Contribution towards Coroorate Social Resnonsibilitv - - 000 130.00 
Other exoenses 832.52 334.92 I 058.92 1448.66 I 533.87 1,84 1.92 
Total Ex uenses rIVl 2 298.37 1 62 1.54 1 887,78 5 551.78 5 385.63 8 057.33 

V Profit/(lossl befo re tax (Jil-lVl (40.96) 502.41 (330.68\ I 01 5.96 574.95 I 052.67 
VI Tax exncnse for the neriod / vea r 

Current tax ( lnc ludinl! earlier vear tax adiustment) (179.57) 80.42 (213.02 12.22 (1 2.77) 107.95 
Deferred Tax 85.31 28. 12 157.2 1 89.26 285.01 307.53 

Vil Profit/(Joss) for the ueriod/vcar /V-Yn 53.30 393.87 1274.87\ 914.48 302.71 637. 19 
VIII Other Comnrehensive Income 

Items that will not be reclassified to orofit or loss 
' i) Equ ity instruments through Other Comorehensive Income (FVTOCI) (0.20) 0.46 - 0.27 0.05 0.17 
ii) Remeasurement of defined benefit olan 13. 10 48.46 - 67.63 0.02 24.27 

(iii) Income tax relating to these items - - - -
Total O th er Comorchensive Income//Loss\ 12.90 48.92 - 67.90 O.Q7 24.44 

IX Total Comprehensive Income//Loss\ for the period/vear (VIl+VIII\ 66.20 442.79 (274.87) 982.38 302.78 661.63 
X Paid-up equitv share caoital (face value on' 10/- each) 25 680.92 25 ,680.92 25,680.92 25,680.92 25 680.92 25,680.92 
XI Other equity (excluding revaluation reserves) - - - - 223,262.50 
XII Earning ner share (EPS\: (Not annualised) for the auarter 

(a) Basic EPS (Rs /Re) 0.02 0.16 (0 .11 0.36 0. 12 0.25 
(b) Diluted EPS (Rs/Rel 0.02 0.16 ro.11 0.36 0.12 0.25 

Part II 
UNAUDITED STANDALONE SEGMENT WISE REVENUE, RES UL TS, ASSETS AND LIABILITIES (t In Lakhs) 

Quarter Ended Nin e Months Ended Year Ended 
S.No. Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 

/Unaudited\ /Unaudited\ /Unaudited\ /Unaudited\ /Unaudited\ (Audited\ 
1 Segment Revenue 

l(a) Real Estate 768.64 748.19 56 1.25 2375.86 975.79 2,769. 13 
l(b) Investment Activities 686.42 604.82 483.75 1871.03 2,837.30 3 446.62 
l(c\ Unall ocated 802.35 770.94 51 2. 10 2320.85 2 147.49 2,894.25 
Total Segment Revenue 2 257.41 2,123.95 1 557.10 6 567.74 5,960.58 9 110.00 

2 Segment Result 
Profit/(Loss) before tax and interest from each segment 
a) Real Estate (1,008.871 (323.85) (267.67) (1 ,645.97) ( I ,767.0 I] (2,409 73) 
b) Investment Activities 433.57 333 .26 205.95 1,141.26 1,733.68 2,364.28 

l(c) Unallocated 560.38 523.27 (252.64) 1,590.03 662.23 1,166.8 1 
Less: Finance Costs 26.04 30.27 16.32 69.36 53.95 68 .69 
Profit/(]oss\ before tax (40.961 502.4 1 (330.68) I 015.96 574.95 I 052.67 
Less: Current Tax ( Includinl! earlier vear tax adiustment \ (179.57' 80.42 (2 13.02) 12.22 (12,77) 107.95 
Less: Deferred Tax 85.3 1 28. 12 157.21 89.26 285.01 307.53 
Profit/(lossl after Tax 53.30 393.87 (274.871 91 4.48 302.7 1 637.19 

3 Seement Assets 
i(a)Real Estate 109 996.81 111 938.85 11 9,59 1.80 109996.81 11 9,700.83 11 9,754.70 
l(b) Investment Acti vities 90,583.64 88,898.88 81 ,532.35 90583.64 81 ,618.5 1 81 488.88 
i(c) Unallocated 55, 145.93 54,298.10 51,933.07 55 145.93 5 1,737.88 52,262.56 
Total Assets 255 726.38 255,135.83 253 057.22 255 726.38 253,057.22 253 506.14 

4 Se,•ment Liabilities 
l(a) Real Estate 2,365.2 1 1,902.48 1,334.55 2365.2 1 1,253 .74 1,246. 15 
l(b) Investment Acti vities 84 1.1 5 688.07 349.89 84 11 5 602.0 1 657.8 1 
l(c) Unallocated 2,594.28 2,685.70 2,788.18 2594.28 2,6 16.87 2,658.76 
Total Liabilities 5 800.64 5,276.25 4 472.62 5,800.64 4,472.62 4,562.72 



The aforesaid unaudited standalone li nancial results for the third quarter and Nine Months ended 3 1st Dece111ber,2024 ha\'c been reviewed ai1d 
reco111mendecl by the Audit Comm ittee and approved by the Board of Directors in its meeting held on January 28, 2025 

2 The above Resu lts are in compl iance w ith the Indian Accounting Standards (Ind-AS) as prescribed under Secti on 133 of the Co111pan ies Act, 2U 13 
read with the Companies (Indian Accounting Standards) Rules, 202 1. 

3 The Company cont inues to recognize Rea l Estate and Invest ing act ivities as separate Bus iness Segments. 
4 A dispute has arisen relating to interest charged on Inter Corporate Deposits with one of the borrower for the period relating to Covid and 

subsequent to it. The co111pany has in voked arbitration clause as per the !CD agreement. In view of thi s dispute the co111 pany has decided not to 

charge any further interest pending the arbitration proceedings. Consequently, the Interest Inco111e and Current Assets are understated by Rs 
3 195.97 Lakhs for the period ended 3 1st Dece111ber, 2024. 

5 Earning per share is not annuali sed for the quarter and nine 111onth ended 31st December, 2024, Quarter ended 30th Septe111ber. 2024 and Quarter 
and nine months ended 3 I st Dece111ber, 2023 . 

6 The figures of the previous periods have been re-grouped/ re-arranged wherever considered necessary. 

Place: New Delhi 
Date : 28.01.2025 
Rcgd.Office: Near Jain Colony, Vijay lnder Nagar, Daba Road, Ludhiana-141 003 (Punjab) 

Contact: 0161 - 2544238; website: www.oswalgr'eens.com; Email ID: oswal@oswalgrcens.com 

J\~J:w 
'?nil Kumar Bhan: 

CEO and Managing Director 

DIN: 00587533 


