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Ref : EDCL/SE/Comp./ 2024-25/019

Date : 23rd August, 2024

1.         The Manager,
Department of Corporate Services
BSE Limited,

2.      The secretary,

Phiroze Jeejeebhoy Towers, 25th Floor,
Dalal Street, Mumbai - 400 0QI

Dear Sir,

EDCL   HOUSE
1  A,  ELGIN  ROAD
K  0  L  K  A  T  A   -~  7  0  0  0  2 a
TEL      :Ojj-40411983/1990
FAX      :033-22903298
CIN    L85110KA1995PLC017003

e`mail:edclGa!@ed€lgroiip  com
website    www edclgroup com

National Stock Exchange of India Ltd.
``Exchange Plaza",

Bandra - Kurla Complex, Bandra (E),
Mumbai - 400 051

Ref : sa=E::===:a:£:=::;!i:==g=;=£±±£±EB!|±±s!i!!gQ±!igatiepnd

Sub :  Outcome of Board Meeting
Un - audited Fined.I Rceuhi for.the qtrarter ended on aph Tune, 2024

Please be informed that the Board Of Directors Of the Company at its meeting held today i.e.
23rd August, 2024 inter-alia, have approved and taken on record the Un - audited Standalone
and Consolidated Financial Results of the Company for the quarter ended on 30th June, 2024.

A copy of the said Results  along with Auditors'  Review Reports  thereon,  which has been
taken on record are attached herewith.

The Board meeting commenced at 02:00 p.in. and concluded at 06:30 p.in.

Kindly incorporate the same in your records.

Thanking you,

Yours faithfully,rtyrE:e#ifa#=L]m]ted

Vij ayshree B irmani
(Company Secretary)

REGISTERED  OFFICE  : VILL   HULUGUNDA,  TALUKA  SOMAWARPET,  DIST  KODAGu,  KAFINATAKA  -571  233



A L P S  &  CO.
CHARTE FIED ACCOUNT;ANTS

310, TODI CHAMBEPS
2, Lalbazar Street,
Kolkata - 700 001

Phone : 2230 5621, 4005  1458

INDEPENDENT AUDITORS' REVIEW REPORT
THE BOARD OF DIRECTORS

ENERGY  DEVELOPMENT COMPANY  LIMITED

1.     We have reviewed the accompanying statement of unaudited standalone financial results of Energy Development

Company Limited  ("the Company") for the quarter ended 30th June, 2024 ("the Statement"). The Statement has

been  prepared  by the  Company  pursuant to  Regulation  33 of the Securities  and  Exchange  Board  of India  (Listing

Obligations   and   Disclosure   Requirements)   Regulations,   2015,   as   amended   from   time   to   time   ("the   Listing

Regulations"). We have initialed the Statement for identification  purposes only.

2.     This Statement, which is the responsibility of the Company`s Management and approved by the Board of Directors

has  been  prepared  in  accordance  with  the  recognition  and  measurement  principles  laid  down  in  the  Indian

Accounting Standard  34  "Interim  Financial  Reporting"  (``lnd AS-34")  notified  under section  133  of the  Companies

Act, 2013 read with  relevant  rules issued thereunder from time to time and other accounting principles generally

accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3.     We conducted our review of the Statement in accordance with the Standard on  Review Engagements  (SRE) 2410
"Review  of  Interim  Financial  Information  Performed  by  the  Independent  Auditor  of  the  Entity",  issued  by  the

Institute of Chartered Accountants of India. This Standard requires that we plan  and perform the review to obtain

moderate assurance as to whether the financial statements are free of material  misstatement. A review is limited

primarily to  inquiries  of company personnel  and  analytical  procedures applied to financial  data  and thus  provides
less  assurance  than  an  audit.  We  have  not  performed  an  audit  and  accordingly,  we  do  not  express  an  audit

Opinion.

4.     Attention  is  drawn  to  the  following  notes  of the  Statement  which  are  subject  matter  of adverse  conclusion  as

given  in  paragraph 5 below:

a.     Nc)te 5(a),  5(b) and  5(c)  regarding investments,  loans  and  other receivables  aggregating to  Rs.  2,938.38  lakhs

in  Arunachal   Pradesh   and   Uttarakhand   Undertaking  transferred   pursuant  to  the  agreement  dated   9th

November,   2015   and   consideration   of   Rs.   4,994.52   lakhs   recoverable   in   this   respect.   In   view   of   the

uncertainty   and   nan-fulfilment   of   the   conditions   precedent   to   the   agreement,   amount   recoverable

thereagainst   is   doubtful   of   recovery   and   considering   the   progress   of   underlying   projects,   value   of

investments and  loans  in these companies have been  significantly impaired.  Impact in this  respect  have not

been ascertained by the management and recognized in the standalone financial results;

b.     Note  6(a)  regarding  non-determination  of terms  and  conditions  of  repayment  and  recoverable  amount  in

respect  of  outstanding  loans  of  Rs.  2,573.08  lakhs  given  to  wholly  owned  subsidiary  companies.  Impact  in

this  respect  have  not  been   ascertained  by  the  management  and  recognized  in  the  standalone  financial
results;

c.      Note  6(b)   regarding  impairment  in  the  value  of  investments  aggregating  to  Rs.  5,701.00  lakhs  in  wholly

owned  subsidiary  companies  of  the  Company.  Impact  in  this  respect  have  not  been  ascertained  by  the

management and recogni.zed in the standalone financial results;



d.     Note 7(a),  7(b)  and  7(c)  regarding outstanding amount of Rs. 3,470.76  lakhs  in  respect of trade receivables,

loan  amounting  to  Rs.  313.50  Iakhs  (including  interest  accrued  thereon)  and  security  deposits/  retention

money,   advances   and   balances   with   government   authorities   amounting   to   Rs.   255.51   Iakhs   given/

recoverable   to/   from   certain   companies/   statutory   authorities   which   are   doubtful   of   recovery   and

considering  recoverability  etc„  are  prejudicial  to the  interest  of the Company.  In  absence  of the  provision
thereagainst,  the  loss  for  the  quarter  is  understated  to  that  extent.  Impact  in  this  respect  have  not  been

ascertained by the management and recognized in the standalone financial results;

e.     Note  8  regarding  payment  of  remuneration  amounting  to  Rs.  40.20  lakhs  to  a  director,  being  shown  as
recoverable as stated in the said note;

f.       Note 9  regarding non-reconciliation  of certain  debit  and  credit  balances including  loans,  advances,  creditors,

with confirmation thereof;

9.     Note 10  regarding demand  notices aggregating to  Rs.  18,817.47  lakhs pertaining to  Income Tax Assessment
Order for Assessment Years 2011-2012 to  2020-2021  and  stay of demand  pursuant to application  filed  and

payment of Rs.1,235.03 lakhs (including Rs.153.30 lakhs recovered from the bank accounts of the Company)
made  under  protest  being  shown   recoverable  by  the  Company.  The  Company  has   preferred  necessary
appeals   before   the   Commissioner   of   Income   Tax   (Appeals).   Impact   in   this   respect   is   presently   not

ascertainable; and

h.     Overall  impact with  respect to above,  except in case of (d) above, even though  likely to be material, are not

ascertainable and as such cannot be commented upon by us.

5.     Based  on  our  review  conducted  as  above,  we  report  that  because  of  the  significance  of the  matters  stated  in

paragraph  4  above,  together with  consequential  impact  of these  matters  on  the  unaudited standalone financial
results for the quarter which are expected to be material, we have come to the conclusion that the accompanying

Statement  read  with  notes  thereon  have  not  been  prepared  fairly  in  all  material  respect  in  accordance  with

aforesaid  Indian Accounting Standards and other recognized accounting practices and  policies generally accepted

in  India  and  has  not  disclosed  fairly the  information  required to  be  disclosed  in  terms of the  Regulation  33 of the

Securities  and  Exchange  Board  of  India  (Listing  Obligations  and  Disclosul.e  Requirements)  Regulations,  2015  (as

amended from time to time), including the manner in which it is to be disclosed.
FOR A L P S a CO.

F,RMSR::fsRTTREART::£cNas

A. K. KHETAWAT

(PARTNER)

MEMBERSHIP NO.: 052751

UDI N: Z4052751BKFDCG4505

PLACE:  Kolkata

DATE: 23rd August, 2024
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Regd. Office:  Harangi  Hydro Electrlc Project, VIllage-Hulugunda, Taluka-Somawarpet, I)lstrict-Kodagu, Karnataka-571 Z33
E-mall; edclcal@edclgroup.com; Website: `i/`^m/.edclgroup.com

h                           a   d30  06-ZOZ4

(Rs. In lakhs, unless athei"ise statedl

S'.  no. Particulars Quarter ended Year ended

Sol)6-2024 3103-2024 3006-Z023 31-03-2024

(unaudited| (Audited)'Note-11' (Unaudited) (Audited)

1Z Revenue from operationsOtherincomeTotalIncome 43.585.35 27.2545.52 45.814.80 953.7260.11

48.93 72.77 50.61 1,013.83

3 Expenses

48.25 60.19 42.09 213,cO

a) Cost of materials consumed

b)  Purchase of stock-in-trade
c)  Changes  in  inventories  of  finished  goods,  work-in-progress  and

stock-in-trade

d)  Employee  benefits expense
e)  Finance costs 40.57 9.07 43.97 14Z.58

f)  Depreciation  and  amortisatlon  expenseE`Otherexi]enses 64.97 6547 64.81 262.35

95.87 185.75 120.42 587.65

Total expenses Z49.66 320.48 Z71.29 I.206.18

4 Profit/ llossl  before tax 11+2-31 lzoo.73l 1247.71' '220.681 1192.35'

5 Tax expense

(3.62) (4.17) (3.48) (15.35)
a)  Current tax
b) Deferred tax

6 Profit/ llossl for the oerlod/ veal 14-5t '197.11' '243.54' '217.201 '177.001

7 Other comprehensive Income
(a.74) (2.94) (2.94)i)  Items that will  not be  reclasslfied to  profit or loss

ii`  Income tax  relatinE! to  above 0.19 0.77 0.77

Total  other  comprehensive  income  for  the  period/  year  (net  Oftax' (0.55) (2.17) (2.17)

8 Total comDrehenslve Income for the oerlod/ Year (6+71 (197.661 (245.711 1217.ZO' 1179.171

910 Paid-up equity share capltal  (Face value of Rs.10 each) 4,750.cO 4,750.00 4,750.00 4,750.cO

Other equltv 11,472.97

11 Earnings  per  share  (Face  value  of  Rs.  10  each)  (not  annualised  for

(0.41) (0.51) (0.46) (0.37)
quarterly figu res)
a)  Basic  (fts.)

b}  DIluted  (Rs.) (0.41) 10  51) '0 46) (0.37)

d   ibiii.      f     th    a      rt           ded3o-o6-2oz4

(Rs. in lakhs, unless otherwlse stated)

Sl. no. Particulars Quarter ended Year ended

3006,2024 3iro3-2o24 30-06-2023 31®3-2024

(unaudited) (Audited)'Note-Ill (Unaudlted) (Audited)

1 Segment revenue
43.58 27.25 45.81 953.72a)  Generating dMsion

b)  Contract divlsion

c)  Trading  division

Ftevenue from oBeratlons 43.58 27.25 45.81 953.7Z

Z Segment results

(75.11) (163.62) (79.93) 359.19
Profit/ (loss) before tax and finance costs from each segment
a) Generating dlvision

b) Contract dlvision (1.75) (0.35) (12.89) (30.24)

c)  Tradim!  division 0.17 (0.21) (0.06) (0.23)

Total  Profit/ llossl '76.69' '164.181 '9Z.88) 3Z8.7Z

less:  i)  Finance costs 4057 9.07 43.97 142.58

ii) Other unallocable  expenditure net of unallocableincome 83.47 74.46 83.83 378.49

3

Profit/ lloss` before tax 1200.731 1247.711 '220.681 '192.351

Segment assets
2,409.05 2,774.03 3,115  54 2,774.03a) Generating division

b)  Contract division 1,009.75 1,010.23 1,017.04 1,010.23

c) Trading dwision 2,692.07 Zfffh.fln 2,692.07 2,692.07

d)  Unallocable 19.721.00 19.737.38 19.555.18 19.737.38

Total 25,831.87 26,213.71 26,379.83 26,213.71

Segment llabllltles
118.23 144 50 129.26 144.50a)  Generating dlvision

b)  Contract  clivision 939.20 939,57 950.15 939.57

:)) Tur::,i,n.gcad;y:s'o n                          -`-:-_
474.62 474.79 474.62 474.79

8,274.51 8,431.88 8.640.86 8,431.88

Total                                                     ,i -i-        C `, `\\ 9.806.56 9.990.74 10.194.89 9.990.74

/              `i   \j,                                                                   z6,`•,;.•,,,.„



ENERGy DEVEropMENT cOMPANy  LiMITED

aN-L85iioitAi995pLcoi7003
Regd. Office:  Harangi Hydro Electric Project, Village-Hulugunda, Taluka-Somawarpet,

District- Kodagu, Karnataka-571 233
E-mail: edclcal@edclgroup.com; Website: ww`^/.edclgrouE).com

Notes to the Unaudited Standalone Financial Results for the quarter ended 30th June. 20Z4

1 The above Statement of Unaudited Standalone  Financial  Results for the quarter 30th June,  2024 along with
notes thereupon, were reviewed by the Audit Committee and thereafter, approved by the Board of Directors

and were taken on  record at their  respective  meetings  held  on   23rd August,  2024.  The  Statutory Auditors

have carried out a  limited review of the above financial  results for the quarter ended 30th June, 2024.

2 The generation of electricity,  through the Company's  Hydel  and Wind  Power Projects,  is seasonal  in  nature.
Information relating to the quarter ended 30th June, 2024 and 30th June, 2023, quarter ancl year ended 31st
March, 2024 are g.iven herein  below:

Period

Total generation and sales

Quarter ended                                                         Year ended

30thJune,2024         31stMarch,2024         30thJune,2023         31stMarch,2024

Million  Units 1.28                                         0.78                                     1.35                                      25.98

Sale Value   (Rs.  in  lakhs) 43.58                                      27.25                                  45.99                                    962.42

3 Cost   of   materials   consumed   represents   steel,   cement   and   other   construction   materials   utilized   for
construction  activities.

4 The Company's business segment comprises of:
a. Generating  Div.ision-Generation  and sale of electricity;

b. Contract DMsion-Construction, development, implementation, operation and maintenance of projects and
consultancies; and

c. Trading Division-Trading of power equipment's, metals etc.

5(a) ln terms  of an  agreement  dated  9th  November,  2015,  for transfer  of 76%  of the  Company's  investment  in
various erstwhile wholly ow ned subsidiaries undertaking hydel power plants in the State of Arunachal Pradesh

and  uttarakhand   having  aggregate  capacity  of  660  MW  approximately  (herein  referred  to  as  Arunachal
Pradesh and uttarakhand u ndertaking respectively), to another strategic investor, investment of Rs. 2,200.03

lakhs as on  30th June,  2024 representing 24% and  51% of the equity in Arunachal  Pradesh  and  Uttarakhand
Undertaking respectively and 24% in  preference shares have been continued to be held by the Company.

5(b) The   investment   .in   subsidiaries/  associate   have   been   carried   at   cost.   Memorandum   of  Agreement  for
execution of two of the hyd el power plants undertaken in Arunachal  Pradesh transferred as per note no. 5(a)

above  have  been  terminated  by  the  State  Government.  Pending  evaluation  of  the  status  of  the  project,
impairment in the value  of investment of Rs.  2,200.03  lakhs as given  under note no.  5(a) above, loans ofRs.

681.16  lakhs and  other receivables of Rs.  57.19 lakhs outstanding from the aforesaid subsidiaries/ assoc late

have not been determined and given effect to in the standalone financial results.

5(c) Sale consideration of Rs. 4,994.52 lakhs pertaining to Arunachal Pradesh Undertaking in terms of note no. 5(a)

above is  outstanding as  on 30th June,  2024.  Pending fulfilment of conditions  and  approvals etc.  in termsof

the  agreement  and  pending  recovery thereof,  the said  amount  has  been  considered  good  and  recoverable
and  is  included  under ``Other financial  assets-current".

-,,-,,-TfiEX,

/,,,  , /`, ,  Wy\`^,  \\,I
)'



ENERGY DEVELOPMENT COMPANY LIMITED

CIN-L85110KA1995PLcO17003

Regd. Office:  Harangi  Hydro Electi.ic Project, Village-Hulugunda,1tiluka-Somawarpet,
District- Kodagu, I(arnataka- 571 233

E-mail: edclcal@edclgroup,com; Webslte: www.edclf!rouD.com

Notes to the Unaudited Standalone Financial ResLIIts for the quarter ended 30th June, 2024

6(a) ln respect of loans granted to wholly owned subsidiary companies, terms, and conditions of repayment, etc.,
and   amount   realisable   thereagainst   have   not   been   determined   as   on   the   reporting   date.   Pending
determination of the same, loans of Rs.  2,573.08 lakhs outstanding as on 30th June,  2024 have been carried
at book value and adjustments required in this respect have not been ascertained.

6(b) ln  respect of the Company's wholly owned subsidiaries, the  net worth  has  been completely erocled and the
current liabilit.ies have exceeded current assets as on 30th June, 2024. Impairment in the value of investments
in   equity   and   preference   shares   aggregating   to   Rs.   5,701.00   lakhs   of  the   said   subsidiary   companies,
considering   these   to   be   strategic   in   nature,   pend`ing   determination   thereof  has   not   been   considered
necessary.

7(a) Trade receivables include balances of Rs.  3,470.76 lakhs which are outstanding for a considerable period.

7(b) Loan of Rs. 313.50  lakhs (includ.ing interest accrued thereon) recoverable from  a company is lying outstanding
for a considerable period.

7(c) Security deposits/ retention money, advances and balances with government authorities inclucle balances of
Rs.  255.51  lakhs which  are lying outstanding for a  considerable  period.

7(d) Pending outcome  of the  recovery of the  above  amounts,  no  provision  against these  have  been  considered
necessary.

8 Remunerat.Ion  amounting to Rs.  40.20  lakhs  paid to  a  director of the  Company,  considering the profitability
for the  year  ended  31st  March,  2023  and  provisions  of section  197  of the  Companies  Act,  2013  read  with
Schedule V to the Companies Act, 2013, had been considered recoverable during the year ended 31st March,
2023. The above amount, being held in trust, has been inclucled under ``Other financial assets-current".

9 Various debit and credit balances including in respect of loans, advances, creditors are subject to confirmation

and consequential reconciliation thereof.

10 Income  Tax  Authorities   had   conducted  search   under  section   132   of  the   Income  Tax  Act,   1961   at  the
Company's   Corporate   Office.   During   earlier   years,   the   Company   had   received   Assessment   Orders   for
assessment  of  Income  Tax  for  the  years  2011-2012  to  2020-2021  and  demand  notices  aggregating  to  Rs.
18,817.47  lakhs  had  been  issued  to the Company.  Necessary appeals  against these  notices  have  been  filed
before the commissioner of Income Tax (Appeals) and the matter .is pending as on this date. Further, pursuant
to  the application  made  by the  Company in  respect of various  demands aggregating tc)  Rs.  18,939.44  lakhs

(including demands pertaining to other matters) pending in appeals, etc., before Income Tax Authorities, the
demands have been stayed.  Pending resolution of the matters, Rs.1,235.03 lakhs (including Rs.153.30 lakhs

recovered  from  the  bank  accounts  of the  Company)  have  been  deposited  till  30th  June,  2024  and  shown
recoverable as "Duties and taxes  paid under protest" under `'Other non-current assets". As per the legal and

professional advice received, the allegations and contentions made by the Income Tax Authorities are legally
not tenable and no liability as such is expected to arise in this respect. Matter being pending in appeal, impact
in this respect as such are not determinable.                                                                                 z,,\€\3EP`4z,`»

\



ENERGY DEVELOPMENT COMPANY LIMITED

a N-L85 1 ioKAi995 pLcoi7003
Regd. Office:  Harangi Hydra Electric Project, Village-Hulugunda, Taluka-Somawarpet,

District- Kodagu,  I(arnataka-571 233
I-mail: edclcal@edclgroup.com; Website: w\^r`^r.edclgrouD.com

Notes to the Unaudited Standalone Financial Ftesults for the quarter ended 30th Junei, 2024

11 The  figures  for  the  quarter  ended  31st  March,  2024  are  the  balancing  figures  between  audited  figures  in
respect  of  the  financial  year  ended  31st  March,  2024  and  the  unaudited  year-to-date  figures  up  to  31st
December, 2023, wh.ich were subjected to limited review by the Statiitory Auditors of the Company.

12 Previous  periods'/  year's  figures  have  been  regrouped/  rearranged  wherever  necessary  to  make  them
comparable with those of the current period's figures.

FOR AND ON  BEHLAF OF THE  BOARD OF DIRECTORS OF

PLACE OF SIGNATURE:  KOLKATA

DATE: 23RD AUGUST, 2024

ENEfflnyyREdihNgrESELyyLdiEi&

Directo£A"tntrmJsnohREfy
(EXECUTIVE DIRECTOR)

DIN: 01055370

Cvun-ftve-S>ttex9



A L P S  &  CO.
CHAFITEFI ED ACCOU N1;ANTS

310, TODI CHAMBEBS
2, Lalbazar Street,
Kolkata - 700 001

Phone : 2230 5621. 4005  1458

INDEPENDENT AUDITORS' REVIEW REPORT

THE BOARD 0F DIRECTORS

ENERGY DEVELOPMENT COMPANY  LIMITED

1.     We   have    reviewed   the    accompanying   statement   of   unaudited    consolidated   financial    results   of   Energy
Development Company Llmited (``the Parent Company"),  its subsidiaries  (the Parent Company and its subsidiaries
together referred to  as  "the  Group")  and  its  associate for the quarter ended  30th June,  2024  ("the Statement"),
being  submitted  by the  Parent  Company  pursuant to  Regulation  33  of the  Securities  and  Exchange  Board  of  India

(Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as  amended  from  time  to  time  (hereinafter
referred as "Listing Regulations"). We have initialed the Statement for identification  purposes only.

2.     This  Statement,  which  is  the  responsibility  of  the  Parent  Company's  management  and  approved  by the  Parent
Company's  Board of Directors  has  been  prepared  in accordance with the recognition  and  measurement principles
laid  down  in the  Indian  Accounting Standard  34 "lnterim  Financial  Reporting"  ("lnd AS-34")  notified  under section
133 of the Companies Act, 2013 (``the Act") read with relevant rules issued from time to time thereunder and other
accounting  principles generally accepted  in  India.  Our responsibility is to issue a  report on  the Statement  based  on
our review.

3.     We conducted our review of the Statement  in  accordance with the Standard  on  Review  Engagements  (SRE)  2410
"Review  of  Interim  Financial  Information  Performed  by  the  Independent  Auditor  of  the  Entity",  issued  by  the

Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatement. A review of interim financial
information  consists of making  inquiries,  primarily of persons responsible for financial  and accounting  matters and
applying  analytical  and other  review  procedures.  A review is substantiawy less in  scope than  an  audit conducted  in
accordance with  Standards on  Auditing and  consequently does  not enable us to obtain  assurance that we would
become  aware of  all  significant  matters that  might  be  identified  in  an  audit.  Accordingly,  we  do  not  express  an
audit opinion.

We  also  performed  procedures  in  accordance  with  the  circular  issued  by  the  Securities  and  Exchange  Board  of
India under Regulation  33(8) of the Listing Regulations, to the extent applicable.

4.     The statement includes the results of the following entities:

a.     Name o(the subsidiaries
Ayyappa  Hydro  Power Limited

EDCL Power Projects  Limited

Eastern  Ramganga Valley Hyclel  Projects Company Private Limited

Sarju Valley Hydel  Projects Company Private  Limited

EDCL Arunachal  Hydro  Project  Private  Limited

b.     Name of the associate
Arunachal  Hydra  Power Limited

5.     Attention is drawn to the following notes of the Statement which are subj.ect matter of adverse conclusion as given
in  paragraph  6 below:

a.      Note  1  regarding  non-consolidation  of financial  results  of two  subsidiary  companies  viz,  Eastern  Ramganga
Valley  Hydel  Projects Company  Private  Limited  and Sarju Valley  Hydel  Projects Company Private  Limited  and
associate  company  namely  Arunachal  Hydro  Project  Limited  since  financial  results/  statements  of  these
companies  from  the  year  ended  31st  March,  2023  onwards  are  not  available.  Impact  in  this  respect  are

presently not ascertainable and as such cannot be commented upon by us;



b.      Note  5(a),  5(b)  and  5(c)  regarding  investments  and  loans  aggregating  to  Rs.  1,817.26  lakhs  in  Arunachal
Pradesh  Undertaking transferred  pursuant to the agreement dated  9th  November,  2015  and consideration
of  Rs.  4,994.52   Iakhs  recoverable  in  this  respect.   In  view  of  the  uncertainty  and  non-fulfilment  of  the
conditions  precedent  to  the  agreement,  amount  recoverable  there  against  is  doubtful  of  recovery  and
considering  the  progress  of  underlying  projects,  value  of  investments  and  loans  in  these  companies  have
been  significantly  impaired.  Impact  in  this  respect  have  not  been  ascertained  by  the  management  and
recognized in the consolidated financial  results;

c.      Note 6(a), 6(b)  and 6(c)  regarding outstanding amount of Rs. 3,470.76  Iakhs  in  respect of trade receivables,
loan  amounting  to  Rs.  586.50  lakhs  (including  interest  accrued  thereon)  and  security  deposits/  retention
money,   advances   and   balances   with   government   authorities   amounting   to   Rs.   298.81   lakhs   given/
recoverable   to/   from   certain   companies/   statutory   authorities   which   are   doubtful   of   recovery   and
considering recoverability etc., are prejudicial to the interest of the Group.  In absence of the provision there
against,  the  loss  for  the  quarter  is  ilnderstated  to  that  extent.   Impact  in  this  respect   have  not  been
ascertained by the management and recognized in the consolidated financial results;

a.     Note  7   regarding  payment  of  remuneration   amounting  to   Rs.  40.20  lakhs  to  a  director  of  the  Parent
Company, being shown as recoverable as stated on said note;

e.      Note 8 regarding non-provision Of interest of Rs. 520.33 lakhs,  pending finalization of terms and conditions,
in respect of loan of Rs.  2,000.00 Iakhs taken from a  body col.porate by a subsidiary company.  In  absence of
the provision there against, the loss for the quarter is understated to that extent;

f.       Note 9 regarding non-reconciliation of certain debit and credit balances including loans, advances, creditors,
with confirmation thereof;

9.      Note  10  regarding  capital  projects  pertaining  to  Uttarakhand  Undertaking  undertaken  by  two  subsidiary
companies  carried  forward  as  capital  work-in-progress  amounting to  Rs.  2,971.24  Iakhs,  wherein  updated
details and status thereof are not available and resultant impact as such cannot be commented upon by us;

h.       Note   11(a)   regarding   demand   notices   aggregating   to   Rs.   18,817.47   lakhs   pertaining   to   Income   Tax
Assessment   Orders   for  Assessment   Years   2011-2012   to   2020-2021   and   stay   of   demand   pursuant   to

application  filed  and  payment  of  Rs.  1,235.03  lakhs  (including  Rs.  153.30  lakhs  recovered  from  the  bank

accounts of the Parent Company) made under protest being shown recoverable by the Parent Company. The
Parent Company has preferred necessary appeals before the Commissioner of Income Tax (Appeals).  Impact
in this respect is presently not ascertainable;

I.         Note  11(b)  regarding demand  notices aggregating to  Rs. 4,285.09  lakhs  and  Rs.  59.10  lakhs  in two subsidiary

companies   viz,    EDCL   Power   Projects    Limited   and   Ayyappa    Hydro   Power   Limited   respectively.   The

management of respective subsidiary companies have preferred necessary appeals before the Commissioner

of Income Tax (Appeals). Impact in this respect is presently not ascertainable; and

Overall  impact with  respect to above, except in case of (c) and (e) above, even though  likely to be material,

are not ascertainable and as such cannot be commented upon by us.



6.     Based on our review conducted and procedures performed as stated in paragraph 3 above, we report that because
of  the  significance  of  the  matters  stated  in  paragraph  5  above,  together  with  consequential  impact  of  these
matters on the unaudited consolidated financial results for the quarter which are expected to be material, we have
come to the conclusion that the accompanying Statement  read with  notes thereon  have not been  prepared fairly
in all  material  respect in  accordance with  aforesaid  Indian Accounting Standards and other recognized accounting

practices  and   pc)licies  generally  accepted  in   India  and  has   not  disclosed  fairly  the  information  required  to  be
disclosed  in  terms  of  the  Regulation  33  of  the  Securities  and  Exchange  Board  of  India  (Listing  Obligations  and
Disclosure  Requirements)  Regulations, 2015 (as amended from time to time), including the  manner in which  it is to
be disclosed.

FOR A I P S & CO.

CllARTERED ACCOU NTANTS

PLACE: Kolkata

DATE: 23rd August, Z024

A.  K. Kl+FTAWAT

(PARTNER)
MEMBERSHIP NO.: 052751

U DIN : 24052751BKFDcli3511



ENERGY DEVELOPMENT COMPANY ll M ITED
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Regd. Office:  Harangl Hydra Electi.lc Project, VIHage- Hulugunda, Taluka-Somawarpet, Dlsti.ict- Kodagu, Karnataka- 571 233
E-mail : edclcal @edclgroup.com; Website: www.edclgroup.com

Statement ol unaudlted Co    olidated Financial Results for the quarter ended 30-06-20Z4
(Rs.  in akhs, unless otherwlse stated)

Sl.  no. Particulars Quarter ended Year ended

30-06-2024 3103-2024 3006-2023 3103-2024
Unaudited (Audited)'Note-121 unaudlted (Audited)

1 Revenue from operations 677  67 394.27 585.04 3,000.91

2 Other income 35.17 81.30 32.61 172.80

3

Total income 712.84 475.57 617.65 3.173.71

Expenses

97.59 115.47 87.21 424  14

a) Cost of materials consumed
b)  Purchase of stock-iri-trade

c)  Changes   in   inventories  of  finished  goods,  work-in-progress  and  stock-in-

trade
d)  Employee benefits expense
e)  Finance  costs 244.89 188.88 267.83 989.90

f)  Depreciation and amortisation expense 255.50 255.61 255.28 1,028.07

a) Other exDenses 178.75 378.69 187.00 954.16

Total expenses 776.73 938.65 797.32 3.396.27

4 Profit/ llossl before shal.e ol Profit/ lloss` of associate and tax 11+2-31 163.891 1463.08) '179.671 '222.561

5 Share of orofit/ (loss) of associate

6 Profit/ I lossl before tax (4+51 '63.891 '463.081 1179.671 '222.561

7 Tax expense

(18.08) 51.24 (18.65) (5.75)

a)  Current tax

b)  Deferred  tax

8 Profit/ llosst for the Deriod/ year (6-7t '45.811 '514.321 '161.021 '216.811

9 Other comprehensive income
(117) (4.65) (4.65)i)  Items that  will  not  be  reclassifled  to  profit or loss

ii)  Income tax  relatlnE to  above 030 1.22 1.22

Total other comi)rehensive income for the Deriod/ vear lnet of taxl '0.871 '3.43) (3.43)

10 Total comDrehenslve Income for the I}eriod/ Year (8+91 '46.68) '517.751 (161.021 (220.24)

111213 Profit/ (loss) for the period/ year attributable to:
(45.81)(0.87)(46.68) (514  32)(3.43)(517.75) (161.02)(161.02) (216  81)(3.43)(220.24)a) Owners of the  Parent Company

b)  Non-controlling interest

Other comprehensive income for the period/ year attributable to:
a)  Owners of the  Parent Company
b)  Non-controlling interest

Total comprehensive Income for the perlod/ year attributable to:
a) Owners of the Parent Company
b)  Non-controlling  interest

14 Pald-up equity share capital (Face value of Rs.10 each) 4,750.00 4,750.00 4,750.00 4,750 00

15 Other ea u Itv 5.369.62

16 Earnings  per  share  (Face  value  of  Rs.  10  each)  (not  annualised  for  qiiarterly

(0.10) (1.08) (0.34) (0.46)

figures)

a)  Basic  (Rs.)

b)  Diluted  (Rs.) (0.10) (1.08) (0.34) (0.46)

I,``;



(Rs.  In  Iakhs, unless otherwise statedl

Sl.  no. Particulars Quarter ended Year ended

30-06-2024 31J)3-2024 30-06-2023 31-03-2024

(unaudited) (Audited)(Note-121 (Unaudlted) (Audited)

1 Segment revenue
grri7  .i,n 394.27 585.04 3,000 91a) Generating  divlsion

b)  Contract division

c\ Trading division

Revenue from operations 677.67 394.27 585.04 3.000.91

2 Segment results

266.48 (198.33) 185.49 1,178.73
Profit/ (loss) before tax and finance costs from each segment
a) Generating  division

b)  Contract division (1.75) (0.35) (12.89) (30.24)

ct TradinE division 0.17 /O.21t (0.06) (0.23'

Total Profit/ llossl 264.90 '198.891 172.54 1.148.26

Less:  i)  Finance  costs 244.89 188.88 267.83 989.90

ii)  Other unallocable exi.enditure  net of unallocable  income 83.90 75.31 84.38 380.92

Profit/ I lossl before tax '63.891 '463.08) 1179.671 (ZZZ.56l

3 Segment assets
17,550.05 17,832.90 18,496.37 17,832.90a) Generating division

b)  Contract division 1,009.75 1,010.23 1,017.04 1,010.23

c) Trading division 2,692.07 2,692.07 2,692.07 2,692 07

d\  Unallocable 13.598.50 13,500.09 13.216.66 13.500.09

Total 34.850.37 35.035.Z9 35.422.14 35.035.29

Segment llabilities
12,901.50 13,063.73 13,350.23 13,063.73a) Generating  dMsion

b) Contract dMsion 939.20 939.57 950.15 939.57

c) Trading division 474.62 474.79 474,62 474.79

d`  Unallocable 11,123.27 11.098.74 11.129.46 11.098.74

Total 25,438.59 Z5,576.83 25,904.46 Z5,576.83



ENERGy DEVEropMEi\iT cOMPANy LiMiitD
CIN-L85110KA1995PLC017003

Regd. Office:  Harangi  Hydro Electric Project, Village-Hulugunda, Taluka-Somawarpet,
District- Kodagu, Karnataka-571233

E-mail: edclcal@edclgroup.com; Webslte: ww`^/,edclgrouD.com

Notes to the unaudited Consolidated Financial Results for the quarter ended 30th June. 2024

1 The  above  Statement  of Unaudited  Consolidated  Financial  Results  for the  quarter  30th June,  2024
along with  notes  thereupon,  were  reviewed  by the  Audit  Committee  and  thereafter,  approved  by
the  Boarcl  of Directors  and  were taken  on  record  at their respective  meetings  held  on  23rd August,
2024.

The  Unaudited  Consolidated  Financial  Results  for the  quarter 30th June,  2024  include the financial
results of Energy Development Company Limited (hereinafter  referred to as  "the  Parent Company")
and its three wholly owned subsidiary companies.

The  Unaudited  Consolidated  Financial  Results for the quarter  30th June,  2024  have  been  prepared

without considering the  financial  results  of two  subsidiary companies viz.  Eastern  Ramganga Valley

Hydel  Projects  Company  Private  Limited  and  Sarju  Valley  Hydel  Projects  Company  Private  Limited

(hereinafter  referred  to  as  "the subsidiaries")  and  one associate  company "Arunachal  Hydro  Power
Limited"  (hereinafter referred  to  as  ``the  associate")  since financial  statements  of these  companies

have not been made avai able to the  Parent Company since the year ended  31st  March,  2023. The

balances  as  available  from  the  audited  financial  statements  for  the  year  ended  31st  March,  2022
have   therefore   been   carried   forward   and   considered   for   incorporation   in   these   consolidated

financial   results.   Therefore,   segment   assets   and   liabilities   as   disclosed   in   these   consolidated

financial   results  have   been  arr'ived  at  based  on  the  said  balances  as  on  31st  March,   2022.  The

figures  pertaining  to  the  subsidiaries  and  the  associate  shall  be  considered  for  consol.idatic)n  and

incorporation   in   the  consolidated   financial   results   upon   rece.iving  the   financial   statements   du Y

approved   by  the   Board   of  Directors   of  the   respective   subsidiaries   and   associate   and   aud.ited/

reviewed thereof by the Statutory Auditors of the subsidiaries and the associate.

2 The  generation  of  electricity,  through  the  Group's  Hydel  and  Wind  Power  Projects,  is  seasonal  in
nature.  Information  relati ng to the quarter ended 30th June,  2024 and 30th June,  2023, quarter and

year ended 31st March, 2024 are given herein below:

Period

Total generation and sales

Quarter ended                                                     Year ended
30thJune,2024      3lstMarch,2024       30thJune,Z023       31stMarch,2024

Million Units 19.30                                   11.08                               16.71                                   83.54

Sale Value   (Rs.  in  lakhs) 693.50                               398.87                           598.87                           3,050.93

3 Cost  of  materials  consumed  represents  steel,  cement  and  other construction  materials  utilized  for
construction  activities.

7Z:A\¢D       E^is```



ENERGy DEVEropMENT cOMPAi\iy LIMITED

CIN-L85110KA1995PLC017003

Regd. Office: Harangi Hydro Electric Project, Village-Hulugunda, Taluka-Somawarpet,
District- Kodagu, Karnataka-571233

E-mail: edclcal@edclgroup.com; Website: `^rww.edclgrouD.com

Notes to the Uriaudited Consolidated Fimaticial Results for the quarter ended 30th June. 2024

4 The Group's business segment comprises of:
a. Generating  Division-Generation  and  sale of electricity;

b.Contract  Division-Construction,  development,  implementation,  operation  and  maintenance  of

projects and consultancies; and
c. Trading Division-Trading of power equipment's, metals etc.

5(a) ln  terms  of an  agreement dated  9th  November,  2015, for transfer of 76% of the  Parent Company's
Investment  in  various  erstwhile  wholly  owned  subsidiaries  undertaking  hydel  power  plants  in  the

State  of Arunachal  Pradesh  and  Uttarakhand  having  aggregate  capacity  of 660  MW  approximately

(here.in  referred  to  as  Arunachal  Pradesh  and  uttarakhand  Undertaking  respect.ively),  to  another
strategic investor,  investment  of Rs.  1,228.55  lakhs  as  on  30th June,  2024  representing  24% of the
equity and preference shares  in Arunachal  Pradesh  Undertaking have been continued to  be held  by
the Parent Company.

5(b) The  investment  in  subsidiaries/  associate  have  been  carried  at  cost.  Memorandum  of Agreement
for execution of two of the hydel  power plants undertaken  in Arunachal  Pradesh transferred  as  per
note  no.  5(a)  above  have  been  terminated  by  the  State  Government.  Pending  evaluation  of  the
status  of the  project,  impairment  in  the  value  of investments  of  Rs.  1,228.55  lakhs  as  given  under
note no. 5(a) above and loans of Rs. 588.71 lakhs outstanding from the aforesaid associate have not
been determined and given effect to in the consolidated financial results.

5(c) Sale  consicleration  of  Rs.  4,994.52  lakhs  pertaining  to  Arunachal  Pradesh  undertaking  in  terms  of

note  no.  5(a)  above  is  outstanding  as  on  31st  March,  2024.  Pending  fulfilment  of  conditions  and
approvals etc.,  .in  terms of the agreement and  pending recovery thereof, the said amount has  been
considered good  and recoverable and is included under "Other financial assets-current".

6(a) Trade  receivables  include  balances  of  Rs.  3,470.76  lakhs  which  are  outstanding  for  a  considerable

period.

6(b) Loan  of  Rs.  586.50  lakhs  (including  interest  accrued  thereon)  recoverable from  a  company  is  lying

outstanding for a considerable period.

6(c) Security  deposits/  retention  money,  advances  and  balances  with  government  authorities  include
balances  of Rs.  298.81  lakhs which  are lying outstanding for a  considerable  period.

6(d) Pending  outcome  of  the  recovery  of  the  above  amoiints,  no  provision  against  these  have  been
cons.idered necessary.

7 Remunerat.Ion  amounting to  Rs.  40.20  lakhs  paid  to  a  director  of the  Parent  Company,  cons.idering

the   profitability   for   the   year   ended   31st   March,   2023   and   provisions   of   sect'Ion   197   of   the
Companies  Act,   2013   read  with  Schedule  V  to  the  Companies  Act,  2013,   had   been  considered
recoverable  dur.ing  the  year  ended  31st  March,  2023.  The  above  amount,  being  held  in  trust,  has

been included under "Other financial assets-current".
z€f€FFE;E»
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District-Kodagu, Karnataka-571233

E-mail: edclcal@edclgroup.com; Website: ww`^/.edclEroui}.com

Notes to the uneuditecl Consolidated Financial Results for the Quarter ended 30th June, 2024

8 ln  respect  of  loan  of  Rs.  2,000.00  lakhs  taken  from  a  body  corporate  by  a  subs.idiary  company,
interest  of  Rs.  520.33   lakhs  payable  for  the  period  from   lst  April,  2021  up  to  the  end  of  the
reporting  period,  pending finalisation  of terms  and  conditions thereof,  have  not  been  recognised
in these consolidated financial  results.

9 Various debit and  credit  balances  including in  respect  of loans,  advances,  cred.itors  are  subject to

confirmation and consequential  reconciliation thereof.

10 Capital  work-in-progress  amounting  to  Rs.  2,971.24  lakhs  relating  to  two  subsidiary  compan.ies,
namely  Eastern  Ramganga  Valley  Hydel  Projects  Company  Private  Limited  and  Sarju  Valley  Hydel

Projects   Company   Private   Limited,   even   though   carried   forward,   progress   in   these   projects
undertaken  in  earlier  years,  in  the  absence  of  updated  financial  statements,  as  such  cannot  be
ascerta.inecl.   Adjustments   needecl   in   this   respect  will   be  given   effect  to   on   ascerta.inment   of
amounts as and when updated details and financial statements of those companies are available.

11(a) Income  Tax  Authorities  had  conducted  search  under  section  132  of the  Income  Tax Act,  1961  at
the  Parent  Company's  Corporate  Office.  During  earlier  years,  the  Parent  Company  had  received
Assessment  Orders  for  assessment  of  Income  Tax  for  the  years  2011-2012  to  2020-2021  and
demand   notices  aggregating  to   Rs.   18,817.47   lakhs  had   been   issued  to  the  Pal.ent  Company.
Necessary appeals  against these  notices  have  been  filed  before  the  Commissioner  of Income Tax

(Appeals)  ancl the  matter is pending as on this  date.  Further,  pursuant to the application  made by
the  Parent  Company  in  respect  of various  demands  aggregating to  Rs.  18,939.44  lakhs  (including
clemands  pertaining to other matters)  pending in appeals, etc.,  before Income Tax Authorities, the
demands  have  been  stayed.  Pending  resolution  of the  matters,  Rs.  1,235.03  lakhs  (including  Rs.
153.30  lakhs  recovered from  the  bank  accounts  of the  Parent Company)  have  been  deposited  till
30th  June,  2024  and  shown  recoverable  as  '`Duties  and  taxes  paid  under  protest"  under  "Other
nan-current assets".

11(b) Pursuant to search conducted as stated  in note  no.11(a) above, two subsidiary companies  namely
EDCL  Power  Projects  Limited  and  Ayyappa  Hydro  Power  Limited  had  received  Assessment  Orders
for assessment of Income Tax for the years 2013-2014 to 2021-2022 and  2015-2016 to 2020-2021
and  demand  notices  aggregating to  Rs.  4,285.09  lakhs  and  Rs.  59.10  lakhs  respectively  had  been

Issued  to  subsidiary  companies.  Necessary  appeals  against  these  notices  have  been  filed  before
the Commissioner of Income Tax (Appeals) and the matter is pending as on this date.

11(c) As  per  the  legal  and  professional  advice  received,  the  allegations  and  contentions  made  by  the
Income  Tax  Authorities  are  legally  not  tenable  and  no  liab.ility  as  such  is  expected  to  arise  in

respect  of  matters  stated  in  note  no.   11(a)  and   11(b)  hereinabove.   Matters  being  pending  in
appeal, impact in this respect as such are not determinable.

12 The  figures  for  the  quarter  ended  31st  March,  2024  are  the  balancing  figures  between  audited
figures   in   respect  of  the  financial  years  ended   31st  March,   2024  and   unaudited  year-to-date
figures   up  to  31st   December,  2023,  which  were  subjected  to   limited   review  by  the  Statutory
Auditors of the Parent Company.
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Notes to the Uneudited Consolidatecl Financial  Results for the aLiarter ended 30th June. ZOZ4

13 Previous  periods'/  year's  figures  have  been  regrouped/  rearranged  wherever  necessary to  make
them comparable with those of the current period's figures.

PLACE OF SIGNATURE:  KOLRATA

DATE: 23RD AUGUST, 2024

FOR AND ON  BEHALF OF THE  BOARD OF  DIRECTORS OF

ENERGY  DEVELOPMENT COMPANY LIMITED

EnenyDeveLap&effFTyLmed

DhectwlthvfagfuthEgiv
(EXECUTIVE  DIRECTOR)
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