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Ravi Rajan & Co. LLP R.G.N Price & Co.
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Rectangle-1, District Centre, off 100 Feet Road, HAL 2nd Stage, iIndira Nagar
Saket, New Delhi110017 Bangalore 560 008

Independent Auditors’ Limited Review Report on Unaudited Standalone Financial Results of the
Karnataka Bank Limited, pursuant to Regulation 33 and Regulation 52 read with Regulation 63 (2) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter and nine month ended December 31, 2024

Review Report to
The Board of Directors
The Karnataka Bank Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of The
Karnataka Bank Limited (the “Bank”) for the quarter and nine months ended December 31, 2024 (the
“Statement”), being prepared and submitted by the Bank pursuant to the requirements of Regulation
33 and Regulation 52 read with Regulation 63 (2) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “SEBI Regulations”),
except for the disclosures relating to Pillar 3 disclosures as at December 31, 2024 including Leverage
Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio under the Basel Il Capital Regulations
as have been disclosed on the Bank’s website and in respect of which a link has been provided in the
aforesaid Statement and have not been reviewed by us.

2.  The Statement is the responsibility of the Bank's Management and has been approved by the Bank's
Board of Directors. The Statement has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 ‘Interim Financial Reporting' (AS-25'), as
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder,
the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions
issued by the Reserve Bank of India (the “RBI!") from time to time (the 'RBI Guidelines’) and other
accounting principles generally accepted in India and is in compliance with the SEBI Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditors of the
Entity’ issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of bank personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4.  Based on our review conducted as stated above and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the Statement, prepared in
accordance with the aforesaid Accounting Standards and other recognized accounting practices,
policies and principles generally accepted in India in so far as they apply to banks, and circulars and
guidelines issued by the RBI from time to time, has not disclosed the information required to be
disclosed in terms of the SEBI Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the RBI in respect of Income Recognition, Asset Classification, Provisioning
and other related matters, except for the disclosures relating to Pillar 3 disclosures as at December 31,
2024 including Leverage Ratio, Liguidity Coverage Ratio and Net Stable Funding Ratio under the Basel
Il Capital Regulations as have been disclosed on the Bank's website and in respect of which a link has
been provided in the Statement and have not been reviewed by us.
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Other Matters

S,

The review of unaudited standalone financial results of the Bank for the quarter ended Dec 31, 2023,
audit of annual standalone financial results for the year ended March 31, 2024 and for the quarter
ended June 2024 were conducted by Kalyaniwalla & Mistry LLP, Sundaram and Srinivasan and Ravi
Rajan & Co LLP, the joint statutory auditors of the Bank who had expressed unmodified conclusion /
opinion, as the case may be, on those financial results vide their limited review report dated January
23 2024, audit report dated May 24" 2024 and limited review report dated July 24" 2024 respectively.
Accordingly, R.G.N. Price & Co., Chartered Accountants, do not express any conclusions / opinion, as
the case may be, on the figures reported in the Statement for the quarter ended for the quarter ended
December 31, 2023, audit of annual standalone financial results for the year ended March 31, 2024
and for the quarter ended June 2024. The standalone financial result of the Bank for the quarter and
half year ended December 31 2024 is jointly reviewed by Ravi Rajan & Co LLP Chartered Accountants
and R.G.N Price & Co., Chartered Accountants.

Our conclusion is not modified in respect of the above matter.

Ravi Rajan & Co. LLP R.G.N. Price & Co.
Chartered Accountants Chartered Accountants
Firm Regn. No. 009073N/N500320 : ; }Km Regn. No. 002785S
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Sumit Kumar Sriraam Alevoor M
Partner Partner
Membership No. 512555 Membership No.221354
Date: January 31%, 2025 Date: January 31%, 2025

Place: Mangaluru Place: Mangaluru
UDIN: 2.55 12555 BMN PSS ¢04€ UDIN:2 590 ) SR 4 BMAZY K939



Ravi Rajan & Co. LLP R.G.N. Price & Co.

Chartered Accountants Chartered Accountants

505-A, Fifth Floor, Pinnacle No.3503, 3rd floor, 14th Main,
Rectangle-1, District Centre, off 100 Feet Road, HAL 2nd Stage, Indira Nagar
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Independent Auditors’ Limited Review Report on Unaudited Consolidated Financial Results of the
Karnataka Bank Limited, pursuant to Regulation 33 and Regulation 52 read with Regulation 63 (2) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter and nine month ended December 31, 2024

Review Report to
The Board of Directors
The Karnataka Bank Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of The
Karnataka Bank Limited (the “Bank”) and its subsidiary (the Holding Company and its subsidiary
hereinafter referred as the ‘Group”) for the quarter and nine months ended December 31, 2024 (the
“Statement”), being prepared and submitted by the Bank pursuant to the requirements of Regulation
33 and Regulation 52 read with Regulation 63 (2) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “SEBI
Regulations”), except for the disclosures relating to Pillar 3 disclosures as at December 31, 2024
including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio under the Basel IlI
Capital Regulations as have been disclosed on the Bank’s website and in respect of which a link has
been provided in the aforesaid Statement and have not been reviewed by us.

2. The Statement is the responsibility of the Bank's Management and has been approved by the Bank's
Board of Directors. The Statement has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 'Interim Financial Reporting' ('AS-25"),
as prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder, the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and
directions issued by the Reserve Bank of India (the “RBI”) from time to time (the 'RBI Guidelines') and
other accounting principles generally accepted in India and is in compliance with the SEBI
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditors of the
Entity’ issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of bank personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under regulation 33(8)
of SEBI Regulation to the extent applicable.

4. The Statement includes the results of the sole subsidiary — KBL Services Limited.

5. Based on our review conducted as stated above & based on consideration of the review report of the
other auditor referred to in para 6(a) below of the subsidiary and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe that the Statement,
prepared in accordance with the aforesaid Accounting Standards and other recognized accounting
practices, policies and principles generally accepted in India in so far as they apply to banks, and
circulars and guidelines issued by the RBI from time to time, has not disclosed the information required
to be disclosed in terms of the SEBI Regulations, including the manner in which it is to be disclosed,

@.@ r that it contains any material misstatement or that it has not been prepared in accordance with the
/ ) r\alevant prudential norms issued by the RBI in respect of Income Recognition, Asset Classification,
?i“ﬂhf NEL ‘ wasnomng and other related matters, except for the disclosures relating to Pillar 3 disclosures as at
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December 31, 2024 including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio
under the Basel Ill Capital Regulations as have been disclosed on the Bank’s website and in respect
of which a link has been provided in the Statement and have not been reviewed by us.

. Other Matters

a) We did not review the interim financial results of a subsidiary namely KBL Services Limited, included
in the Statement, whose financial information reflects total assets of ¥ 2.73 crore, total revenues of
10.10 crore (before consolidation adjustments) for the nine month ended December 31, 2024 and
total net profit after tax of ¥ 0.21 crore (before consolidation adjustments) and net cash flows of 0.52
crore for the quarter ended December 31, 2024, as considered in the Statement. These interim
financial results have been reviewed by the other auditor whose review report has been furnished to
us by the management, and our conclusions in so far as it relates to the amounts and the disclosures
included in respect of this subsidiary is based solely on the review report of such other auditor, and
the procedures performed by us as stated in paragraph 3 above.

b) The review of unaudited consolidated financial results of the Bank for the quarter ended December
31, 2023, audit of annual consolidated financial results for the year ended March 31, 2024 and for
the quarter ended June 2024 were conducted by Kalyaniwalla & Mistry LLP, Sundaram and
Srinivasan and Ravi Rajan & Co LLP, the joint statutory auditors of the Bank who had expressed
unmodified conclusion / opinion, as the case may be, on those financial results vide their limited review
report dated January 23rd 2024, audit report dated May 24th 2024 and limited review report dated
July 24th 2024 respectively. Accordingly, R.G.N. Price & Co., Chartered Accountants, do not express
any conclusions / opinion, as the case may be, on the figures reported in the Statement for the quarter
ended December 31, 2023, audit of annual consolidated financial resuits for the year ended March
31, 2024 and for the quarter ended June 2024. The consolidated financial result of the Bank for the
quarter and half year ended December 31 2024 is jointly reviewed by Ravi Rajan & Co LLP Chartered
Accountants and R.G.N. Price & Co., Chartered Accountants.

Our conclusion is not modified in respect of the above matters.

Ravi Rajan & Co. LLP R.G.N. Price & Co.
Chartered Accountants Chartered Accountants
Firm Regn. No. 009073N/N500320 —— Firm Regn. No. 0027858
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Sumit Kumar \%}_‘.\ J&f Sriraam Alevoor M
Partner Qp@jﬁﬁg«@/ Partner
Membership No. 512555 S~ Membership No.221354
Date: January 31,2025 Date: January 31%, 2025

Place: Mangaluru

UDIN: 25512555 BMNPST 543\ Place: Mangaluru
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KARNATAKA BANK LIMITED, HEAD OFFICE, MANGALURU -575002
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR/AS ON QUARTER/ NINE MONTHS ENDED

DECEMBER 31, 2024
(Zin Crore)
For /As on nine
For /As on Quarter ended Year ended
S months ended
No Particulars 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Interest Earned (a+b+c+d) 2,243.02 2,234.13 2,112.61 6,755.14 6,097.94 8,298.50
a) L‘i‘ltge“/ VRSN S eey 175933 | 176977|  165685|  524442|  479211| 652478
b)|Income on Investments 346.98 356.43 383.49 1,086.01 1,116.69 1,500.18
Interest on balances with Reserve
c)|Bank of India and other interbank 18.62 13.36 443 36.73 17.40 18.06
funds
d)|Others 118.09 9457 67.84 387.98 171.74 255.48
2 |Other Income 292.36 269.92 326.08 841.29 8§99.51 1,318.92
3 |TOTAL INCOME (1+2) 2,535.38 2,504.05 2,438.69 7,596.43 6,997.45 9,617.42
4 |Interest expended 1,450.24 1,400.57 1,285.01 4,225.44 3,633.25 4,999.78
5 |Operating expenses (i+ii) 652.07 643.12 613.48 1,918.97 1,700.68 2,454.33
i)|[Employees Cost 342.72 349.94 336.31 1,012.49 936.04 1,372.84
ii)|Other operating Expenses 309.35 293.18 277.17 906.48 764.64 1,081.49
TOTAL EXPENDITURE ((4+5)
6 |excluding provisions & 2,102.31 2,043.69 1,898.49 6,144 .41 5,333.93 745411
Contingencies)
7 |Operating Profit before 433.07 460.36 54020  145202|  166352| 216331
provisions & contingencies (3-6)
g |Provisions (other than tax) and 83.77 3133 14441 155.36 41585 600.58
Contingencies
9 [Exceptional Items - - - - - -
Profit (+)/Loss (-) from Ordinary
10 Activities before tax (7-8-9) 349.30 429.03 395.79 1,296.66 1,247.67 1,562.73
11 |Tax Expense 65.70 92.96 64.71 276.66 215.63 256.45
Net Profit (+)/Loss (-) from
12 |Ordinary activities after Tax 283.60 336.07 331.08 1,020.00 1,032.04 1,306.28
(10-11)
13 |Extraordinary Items (net of tax ) - - - - - -
14 [NetProfit (+)/Loss () for the 283.60 336.07 33108| 102000 103204 130628
period (12-13)
1 | oo up Sty hire-capital 377.90 377.66 346.76 377.90 346.76 377.26
(Face Value 10/-)
16 Reserves excluding revaluation

reserves
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For /As on Quarter ended i Year ended
SL months ended
No Particulars 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
17 |Analytical Ratios
i Percentage of share§ held by Nil Nil Nil Nil Nil Nil
Government of India
| APl cadiequacy Ratdos ) 1764 1758 1588 1764 1588 18.00
-Basel 11l
Earnings per share (EPS) ()
0 before Extraordinary items (net of
Tax expense)
* Not Annualized
- Basic EPS 751" 8.90*% 9.79* 27.01* 32,14 39.84
- Diluted EPS 7.49* 8.87* 9.74* 26.94* 31.98* 39.66
Earnings per share (EPS) (%) after
extraordinary items (net of Tax
expense)
*Not Annualized
- Basic EPS 7.51* 8.90* 9.79* 27.01* 32.14* 39.84
- Diluted EPS 749* 8.87* 9.74* 26.94* 31.98* 39.66
iv)|NPA Ratios as on date
Gross NPA 2,419.06 241492 2,536.72 2,419.06 2,536.72) 257842
Net NPA 1,063.57 1,083.08 1,060.06 1,063.57 1,06006f  1,129.18
% of Gross NPA 31 3.21 3.64 3.11 3.64 3.53
% of Net NPA 1.39 1.46 1.55 1.39 155 1.58
(v) |Return on Assets (Annualised) 0.92 1.13 118 1.14 129 119
(vi) [Net worth ' 11,320.89 11,042.56 9,380.70)  11,320.89 9,380.70|  10,343.68
(i) | standingredeemable Nil Nil Nil Nil Nil Nil
preference shares
(viii) | Capital Redemption Reserve Nil Nil Nil Nil Nil Nil
(ix) [Debt-equity ratio 2 (times) 0.09 0.12 0.09 0.09 0.09 0.12
(x) |Total debts to Total assets’ (%) 2.4 2.09 5.03 244 5.03 3.79

1. Networth is calculated as per guidelines under RBI Master Circular on Exposure Norms

2. Debt (excluding deposit) represents borrowings with residual maturity of more than one year and

Equity represents total of share capital and reserves less proposed dividend.

3. Total debts represent total borrowings of the bank and total assets is as per the balance sheet.

4. Ratios are calculated basis Cumulative Daily Average Balance (CDAB).
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STANDALONE SEGMENT RESULTS FOR/AS ON QUARTER/ NINE MONTHS ENDED DECEMBER 31, 2024
(. in Crore)
. For /As on nine
o Segment-wise Results For /As on Quarter ended months ended Year ended
No Basticdins 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024
¥ (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Segment Revenue
a)| Treasury Operations 401.02 393.19 432.48 1,194.36 1,234.19 1,652.13
b)|Corporate Banking 892.10 907.39 910.49 2,705.55 2,510.30 3,429.15
¢)|Retail Banking 1,155.80 1,138.13 1,035.99 3,371.13 3,051.53 4,222.80
- Digital Banking 0.14 0.02 0.05 037 0.10 0.19
- Other Retail Banking 1,155.66 1,138.11 1,035.94 3,370.76 3,051.43 4,222.61
d)|Other Banking Operations 69.66 58.11 48.07 215.06 182.59 291.63
e)|Unallocated 16.80 7.23 11.66 110.33 18.84 21.71
Income From Operations 2,535.38 2,504.05 2,438.69 7,596.43 6,997.45 9,617.42
2 |Segment Results
a)|Treasury Operations 4441 39.18 50.74 110.79 14217 164.79
b)|Corporate Banking 152.25 171.64 279.63 511.30 733.35 962.05
¢)|Retail Banking 229.51 25417 221.21 737 .83 806.25 1,029.71
- Digital Banking (0.13) (0.12) (0.12) (0.52) (0.36) (0.47)
- Other Retail Banking 229.64 254.29 221.33 738.35 806.61 1,030.18
d)|Other Banking Operations 12.16 8.64 (651) 1282 16.09 56.86
Unallocated (including
e) Provisions & Confingpnciod (89.03) (44.60) (149.28) (106.08) (450.19) (650.68)
Total Profit/(Loss) before tax 349.30 429.03 395.79 1,296.66 1,247.67 1,562.73
3 |Segment Assets
a)|Treasury Operations 28971.17 29,610.03 |  30,209.67 28,971.17 30,209.67 32,648.33
b)|Corporate Banking 38,980.05 39,114.94 35,944.22 38,980.05 35,944.22 38,324.06
¢)|Retail Banking 44,903.64 43,297.97|  40,116.41 44,903.64 40,116.41 41,613.99
- Digital Banking 12.67 5.38 6.23 12.67 6.23 8.25
- Other Retail Banking 44,890.97 43,292.59 40,110.18 44,890.97 40,110.18 41,605.74
d)|Other Banking Operations 33.82 15.17 17.40 33.82 17.40 40.22
e)|Unallocated 4,166.30 4,073.23 3,702.26 4,166.30 3,702.26 3,457.97
Total 1,17,054.98 | 1,16,111.34| 1,09,989.96 | 1,17,054.98 1,09,989.96 | 1,16,084.57
4 |Segment Liabilities
a)|Treasury Operations 26,076.02 26,695.69|  27,343.23 26,076.02 27,343.23 29,429.29
b)|Corporate Banking 35,045.64 35234.39|  32,845.78 35,045.64 32,845.78 34,886.66
¢)|Retail Banking 40,326.63 38,949.81 36,525.15 40,326.63 36,525.15 37,749.27
- Digital Banking 12.73 5.62 6.59 12.73 6.59 8.72
- Other Retml Banking 40,313.90 38,944.19 36,518.56 40,313.90 36,518.56 37,740.55
d)|Other Banking Operations 30.43 13.67 15.74 30.43 15.74 36.24
e)|Unallocated 3,754.79 3,673.21 3,373.14 3,754.79 3,373.14 3,134.61
Total 1,05,233.51 | 1,04,566.77| 1,00,103.04 | 1,05,233.51 1,00,103.04| 1,05,236.07
5 |Capital employed 11,821.47 11,544.57 9,886.92 11,821.47 9,886.92 10,848.50
PART B: GEOGRAPHIC SEGMENTS: There is only one Segment i.e. Domestic Segment
As per the RBI circular DOR AUT.REC.12/22 etiiT7 262223 dated April 07, 2022, on establishment of Digital Banking Unit (DBU), for the purpose of disclosure under
‘Accounting Standard 17 - Segment repops ¥ Trmm B mkm; has been identified as a Sub-segment under Retail Banking by the Reserve Bank of India (RBI). As on
December 31, 2024, the Bank has two [ S‘: nd the segment i u‘nrmahon disclosed above is related to the said DBUS
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR/AS ON QUARTER/ NINE MONTHS ENDED DECEMBER

31, 2024
(% in Crore
For /A ¢ ded For /As on nine Y ded
. or /As on Quarter ende months ended ear ende
No Particulars 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Interest Earned (a+b+c+d) 2,243.02 2,234.13 2,112.61 6,755.14 6,097.94 8,298.50
2) L‘i‘ltl‘zre“/ Roiegimitn alamces 175933 | 176977|  165685| 524442|  479211| 652478
b)|Income on Investments 346.98 356.43 383.49 1,086.01 1,116.69 1,500.18
Interest on balances with Reserve
¢)|Bank of India and other interbank 18.62 13.36 443 36.73 17.40 18.06
funds
d)|Others 118.09 94.57 67.84 387.98 171.74 255.48
2 |Other Income 299.00 269.92 326.07 847.93 899.56 1,318.97
3 |TOTAL INCOME (1+2) 2,542.02 2,504.05 2,438.68 7,603.07 6,997.50 9,617.47
4 |Interest expended 1,450.23 1,400.57 1,285.00 4,225.43 3,633.24 4,999.77
5 |Operating expenses (i+ii) 658.75 642.92 613.34 1,925.38 1,700.59 2,454.15
i)|Employees Cost 346.03 352.95 339.22 1,021.84 942.03 1,381.76
ii)|Other operating Expenses 312.72 289.97 274.12 903.54 758.56 1,072.39
TOTAL EXPENDITURE ((4+5)
6 |excluding provisions & 2,108.98 2,043.49 1,898.34 6,150.81 5,333.83 7,453.92
Contingencies)
7 |Operating Profit before| 433.04 46056 54034 | 145226  1663.67| 216355
provisions & contingencies (3-6)
g || OVt el . R and 83.79 3133 144.42 15538 415.86 60058
Contingencies
9 |Exceptional Items - - - - - -
Profit (+)/Loss (-) from Ordinary
10 Activities before tax (7-8-9) 349.25 429.23 395.92 1,296.88 1,247.81 1,562.97
11 |Tax Expense 65.70 92.99 64.71 276.66 215.63 256.36
Net Profit (+)/Loss (-) from
12 |Ordinary activities after Tax 283.55 336.24 331.21 1,020.22 1,032.18 1,306.61
(10-11)
13 |Extraordinary Items (net of tax ) - - - - - -
14 |Net Profit (+)/Loss () for the 283,55 336.24 33121 1,00022|  1,0218| 130661
period (12-13)
Paid up equity share capital
77.90 3 ; : ; ;
15 (Face Value Rs 10/-) 377.9 377.66 346.76 377.90 346.76 377.26
16 Reserves excluding revaluation 9.965.45
reserves
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For/As on nine
. For /As on Quarter ended months ended Year ended
N(; Particulars 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
17 |Analytical Ratios
i Percentage of share.s held by Nil Nil Nil Nil Nil Nil
Government of India
iy [Capital Adequacy Ratio (%) 17.64 17.58 15.88 17.64 15.88 18.00
-Basel III
iii)| Earnings per share (EPS) (Rs)
before Extraordinary items (net of
Tax expense)
* Not Annualized
- Basic EPS val* 8.90* 979 27.02* 32.15* 39.85
- Diluted EPS 7.49% 8.88* 9.75% 26.95¢ 31.98* 39.67
Earnings per share (EPS) (Rs)
after extraordinary items (net of
Tax expense)
*Not Annualized
- Basic EPS 7.51* 8.90% 979 27.02* 32.15* 39.85
- Diluted EPS 749 8.88* 9.75* 26.95% 31.98* 39.67
iv)NPA Ratios as on date
Gross NPA 2,419.06 241492 2,536.72|  2419.06 2,536.72|  2,578.42
Net NPA 1,063.57 1,083.08 1,060.06 1,063.57 1060.06 1,129.18
% of Gross NPA 3.11 321 3.64 311 3.64 3,55
% of Net NPA 1,39 1.46 1.55 1.39 1.5 1.58
(v)|Return on Assets (Annualised) 0.92 113 1.18 1.14 129 119
(vi)|Net worth * 11,320.13 11,041.86 9,379.54|  11,320.13 9,379.54| 1034271
toi Outstanding redeemable Nil Nil Nil Nil Nil Nil
preference shares
(viii){Capital Redemption Reserve Nil Nil Nil Nil Nil Nil
(ix)| Debt-equity ratio ? (times) 0.09 0.12 0.09 0.09 0.09 0.12
(x)|Total debts to Total assets’ (%) 244 2.09 5.03 244 5.03 3.79

1. Networth is calculated as per guidelines under RBI Master Circular on Exposure Norms
2. Debt (excluding deposit) represents borrowings with residual maturity of more than one year and
Equity represents total of share capital and reserves less proposed dividend.

3. Total debts represent total borrowings of the bank and total assets is as per the balance sheet.
4. Ratios are calculated basis Cumulative Daily Average Balance (CDAB).
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CONSOLIDATED SEGMENT RESULTS FOR/AS ON QUARTER/ NINE MONTHS ENDED DECEMBER 31, 2024

(X in Crore)
. For /As on nine
Segment-wise Results For /As on Quarter ended mo{l P Year ended
iy 31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024
No Particulars
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Segment Revenue
a)[Treasury Operations 401.02 393.18 432.48 1,194.36 1,234.19 1,652.13
b)|Corporate Banking 892.10 907.39 910.49 2,705.55 2,510.30 3,429.15
c)|Retail Banking 1,155.80 1,138.13 1,035.99 3,371.13 3,051.53 4,222.80
- Digital Banking 0.32 0.02 0.05 0.37 0.10 0.19
- Other Retail Banking 1,155.48 1,138.11 1,035.94 3,370.76 3,051.43 4,222.61
d)|Other Banking Operations 76.30 58.12 48.06 221.70 182.64 291.68
e){Unallocated 16.80 7.23 11.66 110.33 18.84 21.71
Income From Operations 2,542.02 2,504.05 2,438.68 7,603.07 6,997.50 9,617.47
2 |Segment Results
a)|Treasury Operations 43.94 39.18 50.76 110.34 142.19 164.82
b)|Corporate Banking 150.30 171.72 279.68 509.46 733.41 962.16
¢)|Retail Banking 227.07 254.28 221.27 735.54 806.31 1,029.84
- Digital Banking (0.13) (0.12) (0.12) (0.52) (0.36) (0.47)
- Other Retail Banking 227.20 254.40 221.39 736.06 806.67 1,030.31
d)|Other Banking Operations 16.97 8.66 (6.51) 47.65 16.13 56.89
Unallocated (including
e) Provisions & Contingencies) (89.03) (44.61) (149.28) (106.11) (450.23) (650.74)
Total Profit/(Loss) before tax 349.25 429.23 395.92 1,296.88 1,247.81 1,562.97
3 |Segment Assets
a)|Treasury Operations 28,969.42 29,608.28 30,207.92 28969.42 |  30,207.92 32,646.58
b)|Corporate Banking 38,980.05 39,114.94 35,944.22 38,980.05 35,944.22 38,324.00
¢)|Retail Banking 44,903.64 43,297.97 40,116.41 44,903.64 40,116.41 41,613.99
- Digital Banking 12.67 5.38 6.23 12.67 6.23 8.25
- Other Retail Banking 44,890.97 43,292.59 40,110.18 44,890.97 40,110.18 41,605.74
d)|Other Banking Operations 33.82 15.17 17.40 33.82 17.40 40.22
e)|Unallocated 4,166.71 4,073.64 3,702.63 4,166.71 3,702.63 3,458.41
Total 1,17,053.64 | 1,16,110.00 | 1,09,988.58 | 1,17,053.64 | 1,09,988.58 | 1,16,083.26
4 [Segment Liabilities
a)|Treasury Operations 26,074.60 26,694.26 27,341.93 26,074.60]  27,341.93 29,427.95
b)|Corporate Banking 35,045.84 35,234.58 32,846.11 35,045.84|  32,846.11 34,886.94
¢)|Retail Banking 40,326.87 38,950.02 36,525.53 40,326.87|  36,525.53 37,749.57
- Digital Banking 12.73 5.62 6.59 12.73 6.59 8.72
- Other Retail Banking 40,314.14 38,944.40 36,518.94 40,314.14 36,518.94 37,740.85
d)|Other Banking Operations 30.43 13.67 15.74 30.43 15.74 36.24
e)|Unallocated 3,755.18 3,673.60 3,373.50 3,755.18 3,373.50 3,135.03
Total 1,05,232.92 | 1,04,566.13| 1,00,102.81| 1,05232.92] 1,00102.81| 1,05235.73
5 |Capital employed | 11,820.72 11,543.87 9,885.77 11,820.72 9,885.77 10,847.53

PART B: GEOGRAPHIC SECMENTS: There is only one Segment i.e. Domestic Segment
As per the RBI circular DOR. AUT.REC.12/22.01.001/2022-23 dated April 07, 2022, on establishment of Digital Banking Unit (DBU), for the purpose of disclosure under
‘Accounting Standard 17 - Segment reportis % ugq&ah%%mg has been identified as a Sub-segment under Retail Banking by the Reserve Bank of India (RBI). As on

December 31, 2024, the Bank has two Dlés¥eC the segni(ﬁ,:':‘m‘czpm tion disclosed above is related to the said DBUs

*4 2,
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NOTES FORMING PART OF THE UNAUDITED STANDALONE & CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024.

1. The above Unaudited Standalone and Consolidated financial results (‘the financial
results’) for the quarter/ nine months ended December 31, 2024 have been reviewed by
the Audit Committee of the Board at the meeting held on January 30, 2025 and
recommended for approval to and approved by the Board of Directors at the meeting
held on January 31, 2025. The same has been subjected to limited review by the Joint
Statutory Auditors of the Bank M/s Ravi Rajan & Co. LLP, Chartered Accountants and
M/s RGN Price & Co., Chartered Accountants in line with the guidelines issued by the
Reserve Bank of India and as per the requirements of The Securities and Exchange
Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015, who

have issued an unmodified conclusion on the same.

The financial results for the quarter and nine months ended December 31, 2023 and the
year ended March 2024 were reviewed/audited by the Joint Statutory Auditors, M/s
Sundaram & Srinivasan, Chartered Accountants, M/s Kalyaniwalla & Mistry LLP,
Chartered Accountants and M/s Ravi Rajan & Co. LLP, Chartered Accountants.

2. These Unaudited Standalone and Consolidated Financial Results have been prepared in
accordance with the Accounting Standards prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI”), from time to time (‘"RBI Guidelines’) and other
accounting principles generally accepted in India, and is in compliance with the
presentation and disclosure requirements of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(‘SEBI LODRY).

3. The Unaudited Consolidated Financial results of the Group comprise of the unaudited
financial results of The Karnataka Bank Limited (the Bank) and its wholly owned

subsidiary -KBL Services Limited.
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4. In the preparation of these Standalone and Consolidated financial results for the
quarter/ nine months ended December 31, 2024, the Bank has followed the same
significant accounting policies and generally accepted practices as adopted in the
preparation of audited Standalone and Consolidated financial statements for the year
ended March 31st 2024, except for - i. Classification and valuation of Investment as per
master direction issued by RBI dated 12t September 2023, applicable from 1st April
2024; ii. Provision for certain category of accounts, over and above the regulatory
norms has not been considered during the quarter ended December 31, 2024 and

September 30, 2024 as the same was assessed as not required.

The investments of the Bank as at April 01, 2024 have been re-classified and valued in
accordance with the requirements of the above-mentioned Master Directions and
transitional adjustments on account of ‘Available For Sale’ (AFS) portfolio and other
securities has been credited to “AFS Reserve” and opening “Revenue Reserve” to the

extent of ¥ 106.88 crore and X 24.68 crore, respectively.

Further, in Compliance with the Master Directions, the valuation gains and losses at
the nine months ended December 31, 2024 across all performing investments,
irrespective of classification (i.e., Government securities, Other approved securities,
Bonds and Debentures, etc.), held under AFS is aggregated and the net gain of 324.80
crore (net of taxes) has been directly credited to AFS reserve. The securities held in
Fair Value through Profit and Loss ('FVIPL') and Held for Trade ("HFT’) are fair
valued as at the nine months ended December 31, 2024 and the revaluation gain (net)
arising on such valuation has been credited to the Profit and Loss amounting to 32.89
crore. All investment purchased and sold during the nine months ended December
31, 2024 period are done in compliance with the requirement of the Master Directions

and revised accounting policy.

Hence, the corresponding previous quarter/ nine months ended December 31, 2023
and financial year ended March 31, 2024 figures are not comparable. Had the Bank
continued to follow the earlier accounting policy, "interest income on investments"
would have been lower by 19.25 crores, "Other Income" would have been higher by
/R B
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X 119.89 crores and "Profit before Tax" would have been higher by X 100.64 crore for
the nine months ended 315t December 2024.

The Unaudited Standalone and Consolidated financial results have been arrived at
after considering the provisions on the basis of extant guidelines / directives issued
by the Reserve Bank of India on Advances, Restructured Accounts, Non-Performing
Assets, exposure to entities with Un-Hedged Foreign Currency, Non Performing
Investments and fair valuation on Investments, provision for employees” retirement
benefits like pension, gratuity, leave encashment and unused sick leave as per
actuarial valuations, Income Tax and other usual and necessary provisions on

estimates.

Other income includes fees earned from providing services to customers, commission
from non-fund based banking activities, earnings from foreign exchange and derivative
transactions, selling of third-party products, profit on sale of investments (net), MTM

on Investments under FVTPL/HFT, recovery in written-off accounts etc.

Details of loan transferred/ acquired during the quarter ended December 31, 2024
under the RBI Master Direction on Transfer of Loan Exposures dated September 24,

2021 are given below:

The Bank has not transferred any stressed loan (Special Mention Account) and any

loan not in default.

The Bank has not transferred any non-performing Assets (NPAs) during the quarter
ended December 31, 2024.

The Bank has not acquired any stressed loan through assignment during the quarter
ended December 31, 2024. The bank has acquired loan not in default through
assignment during the quarter ended December 31, 2024 and details of the same are

furnished hereunder:

[ During the quarter ended

| Particulars December 31, 2024
Aggregate amount of loans acquired 7 65.70
(X In crore) | E— =
8.34 Years

Weighted average residual maturity (in years) | (i.e. 8 Years 4 months)

&
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; During the quarter ended
Particulars December 31, 2024
W'el'ghted Average Holding period by 1 Year 4 months
originator
Retention of beneficial economic interest by o

- 10%
the originator
Tangible Security Coverage 2.69 times of the amount |
ICRA Rating dated |
External Rating of the originator 06.11.2024
AAA-Stable

d) The Bank has not acquired any Security Receipts (SR) issued by Asset Reconstruction
Companies (ARCs) during the quarter ended December 31, 2024.

8. The distribution of the Security Receipts (SR’s) held by the Bank across various
categories of Recovery Ratings assigned to such SRs by the credit rating agencies as on

December 31, 2024.

Recovery Rating Band Book Cost (X in Crore)
RR1 -
RR2 -
RR3 -
RR4 -
RR5 -
Rating Withdrawn -
TOTAL - .

Provision Coverage Ratio as at December 31, 2024, stood at 80.64% (80.75% as at
December 31, 2023).

10. During the quarter ended December 31, 2024, the Bank has allotted 2,42,036 equity
shares (6,44,511 equity shares during the nine months ended December 31, 2024) of

face value of X 10/ - each, pursuant to the exercise of Employee Stock Options Scheme.

11. In accordance with RBI guidelines, consolidated Pillar 3 disclosures including
Leverage Ratio, Liquidity Coverage Ratio (LCR) and Net Stable Funding Ratio (NSFR)
under the Basel 1II Capital Regulations have been made available on our website at

following link: https://karnatakabank.com/regulatory-disclosures. These disclosures

have not been subjected to limited review by the Joint Statutory Auditors of the Bank.

10
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12. The ratios and other information which are to be disclosed as per Regulation 52(4) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended have been disclosed to the extent considered applicable.

13. Status of Investor Complaints received during the quarter/ nine months ended

December 31, 2024:
Complaints un- Complaints Complaints Complaints
Particular resolved at the received resolved un-resolved at
a 5 beginning of during the during the the end of the
the period period period period
Quarter end Nil 1 1 Nil
Nine months end Nil 6 6 Nil

14. Previous period’s figures/ ratios have been regrouped/reclassified/restated,

wherever necessary to conform to current period’s classification and presentation.

For and on behalf of Board of Directors

Place: Mangaluru Srikrishnan H

Date: January 31, 2025 Managing Director & CEO
DIN: 00318563

11
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR/AS ON QUARTER/ NINE MONTHS ENDED
DECEMBER 31, 2024
(. in Crore)
For /As on Quarter ended Hir {45 i T Year ended
SL i months ended
No Particulars 31-12-2024 | 31-12-2023 | 31-12-2024 | 31-12-2023 | 31-03-2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 [Total income from operations (net) 2,535.38 2,438.69 7,596.43 6,997 45 9,617 42
Net Profit / (Loss) for the period
2 |(before tax, exceptional and / or 349.30 395.79 1,296.66 1,247 .67 1,562.73
extraordinary items)
Net Profit / (Loss) for the period
3 |before tax (after exceptional and /or 349.30 395.79 1,296.66 1,247.67 1,562.73
extraordinary items.
Net Profit / (Loss) for the period after
4 |tax (after exceptional and /or 283.60 331.08 1,020.00 1,032.04 1,306.28
extraordinary items
5 |Equity Share Capital 377.90 346.76 377.90 346.76 377.26
Reserves
o (excluding Revaluation Reserve) 9,966.42
7 |Securities Premium Account 2,683.45 2,023.62 2,683.45 2,023.62 2,680.21
8 |Net worth 11,320.89 9,380.70 11,320.89 9,380.70 10,343.68
9 gaelli Lt Cape | Oy 300.00 620.00 300.00 620.00 300.00
Capital Redemption Reserve/ . . . . .
19 Debenture Redemption Reserve il i Nil Nil Nil
11 Outstanding Redeemable preference Nil Nil Nil Nil Nil
share
12 |Debt Equity Ratio 0.09 0.09 0.09 0.09 0.12
13 |Earnings Per Share (of Rs 10/- each)
14 [Basic: 7.51* 9.79* 27.01* 32.14* 39.84
15 |Diluted: 7.49* 9.74* 26.94* 31.98* 39.66
*Not annualized
Note: The above is an extract of the detailed format of period ended results for December 31, 2024 filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.The full format of the results for December 31,
2024 is available on the Stock Exchange websites. BSE: https://www.bseindia.com, NSE: https://www.nseindia.com, Bank website:
https://www.karnatakabank.com/index.jsp

Place: Mangaluru

Date:

January 31,2025

For and on behalf of Board of Directors

ﬁ/>_% )

Srikrishnan H

Managing Director & CEO

{ /‘é ‘\
& £




XX Karnataka Bank Ltd. [ (.
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR/AS ON QUARTER/ NINE MONTHS ENDED
DECEMBER 31, 2024
(Zin Crore)
For /As on Quarter ended For/A5 on nifie Year ended
SL ) months ended
No Particulars 31-12-2024 | 31-12-2023 31-12-2024 31-12-2023 | 31-03-2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 [Total income from operations (net) 2,542.02 2,438.68 7,603.07 6,997.50 9,617.47
Net Profit / (Loss) for the period
2 |(before tax, exceptional and / or 349.25 395.92 1,296.88 1,247.81 1,562.97
extraordinary items)
Net Profit / (Loss) for the period
3 |before tax (after exceptional and /or 349.25 395.92 1,296.88 1,247.81 1,562.97
extraordinary items.
Net Profit / (Loss) for the period after
4 |tax (after exceptional and /or 283.55 331.21 1,020.22 1,032.18 1,306.61
extraordinary items
5 |Equity Share Capital 377.90 346.76 377.90 346.76 377.26
Reserves
5 (excluding Revaluation Reserve) 969,45
7 |Securities Premium Account 2,683.45 2,023.62 2,683.45 2,023.62 2,680.21
8 |Net worth 11,320.13 9,379.54 11,320.13 9,379.54 10,342.71
9 gzlst up Delt Capital/ Untrianding 300.00 620.00 300.00 620.00 300.00
Capital Redemption Reserve/ . . . . .
B Degenture Red};mption Reserve Nil Nil Nl il il
1 Outstanding Redeemable preference Nil Nil Nil Nil Nil
share
12 [Debt Equity Ratio 0.09 0.09 0.09 0.09 0.12
13 |Earnings Per Share (of Rs 10/- each)
14 |Basic: 7.51* 9.79* 27.02% 32.15* 39.85
15 |Diluted: 7.49% 9,75* 26.95* 31.98* 39.67
*Not annualized
Note: The above is an extract of the detailed format of period ended results for December 31, 2024 filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.The full format of the results for December 31,
2024 is available on the Stock Exchange websites. BSE: https://www.bseindia.com, NSE: https://www.nseindia.com, Bank website:
https://www.karnatakabank.com/index.jsp

Place: Mangaluru

Date:

January 31, 2025

For and on behalf of Board of Directors




B. Statement on Deviation/Variation for proceeds of Public Issue, Rights Issue, Preferential Issue, Qualified Institutions Placement
etc. (As per Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements) (LODR) Regulations, 2015)

Statement on deviation/ variation in utilisation of funds raised: NIL

Particulars Remarks
Name of listed entity The Karnataka Bank Limited
Mode of fund raising Not Applicable
Date of raising funds Not Applicable
Amount raised Nil
Report filed for quarter ended 31.12.2024
Monitoring agency name, if applicable Not Applicable
Is there a deviation/ variation in use of funds raised? Not Applicable
If yes, whether the same is pursuant to change in terms of a contract or objects, which was | Not Applicable
approved by the shareholders
If yes, date of shareholder approval? Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original | Modified object, | Original Modified Fund Utilized | Amount of deviation/ variation for Remarks, if any
object if any allocation | allocation, if any the quarter according to applicable
object (in Rs. crore and in %)
Not Applicable

Deviation or variation could mean:
a. Deviation in the objects or purposes for which the funds have been raised or

b. Deviation in the amount of funds actually utilized as against what was originally disclosed or
c. Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc.

Name of signatory: Sham K
Designation: Company Secretary & Compliance Officer
Date: 31.01.2025

L5t AT




Statement on Deviation/Variation in Utilization of Funds Raised

(As per Regulation 52(7) and 52 (7A) of SEBI (Listing Obligations and Disclosure Requirements) (LODR) Regulations, 2015)

Statement on utilization of issue proceeds:

Name of | ISIN Mode of Type of Date of Amount | Funds Any If 8 is Yes, then | Remarks,
the Issuer Fund instrument | raising Raised | utilized | deviation | specify the if any
Raising funds (Rs. in (Yes/No) | purpose of for
(Public issues/ crore) which the funds
Private were utilized
. placement)
1 2 3 4 5 6 7 8 9 10
The Basel III
Kamnataka | 1\pe4pogoss | _Private | compliant |4 03 5557 | 30000 | Yes No Not Applicable | Nil
Bank Placement Tier 2
Limited Bonds

Statement on deviation/ variation in utilisation of funds raised: NIL

Particulars Remarks
Name of listed entity The Karnataka Bank Limited
Mode of fund raising
Date of raising funds Not Applicable
Amount raised
Report filed for quarter ended 31.12.2024
Monitoring agency name, if applicable
Is there a deviation/ variation in use of funds raised?
If yes, whether the same is pursuant to change in terms of a contract or objects, which was
approved by the shareholders Not Applicable

If ves, date of shareholder approval?

Explanation for the deviation/ variation

Comments of the audit committee after review




Particulars

Remarks

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation,

in the following table:

Original | Modified Original Modified Fund Utilized | Amount of deviation/ variation for | Remarks, if any
object object, if any allocation | allocation, if any the quarter according to applicable
object (in Rs. crore and in %)
Not Applicable

Deviation or variation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

c. Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, etc.

Date: 31.01.2025

~gta ]

Name of signatory: Sham K
Designation: Company Secretary & Compliance Officer




C. Disclosure on Outstanding Default on Loans and Debt Securities

SL. Particulars in INR|

No. crore

1 Loans / revolving facilities like cash credit from banks / financial institutions

A Total amount outstanding as on date (31-12-2024) 1956.61*

B Of the total amount outstanding, amount of default as on date 0.00

2 Unlisted debt securities i.e. NCDs and NCRPS

A Total amount outstanding as on date (31-12-2024) 0.00

B Of the total amount outstanding, amount of default as on date 0.00

3 Total financial indebtedness of the listed entity including short-term(1956.61*
and long-term debt (1A+2A)

*Includes refinance from Financial Institutions like NABARD and SIDBI

D. Format for Disclosure of Related Party Transactions (applicable only for half-yearly
filings i.e., 2nd and 4th quarter) - Not Applicable

E. Statement on Impact of Audit Qualifications (For Audit Report with Modified
Opinion) Submitted Along-With Annual Audited Financial Results (Standalone and
Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter) - Not
Applicable
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