
                                JHS SVENDGAARD RETAIL VENTURES LIMITED 
                                         (Formerly Known as JHS Svendgaard Retail Ventures Private Limited) 

CIN: L52100HR2007PLC093324 

Corporate Office: B-1/E-23, Mohan Cooperative Industrial Estate, Mathura Road, New Delhi-110044.   
Registered Office: Fifth Floor, Plot No. - 107, Sector-44, Institutional Area, Gurugram, Haryana-122001. 

E-mail: csretail@svendgaard.com Contact No. 011-42541201 
 

                    July 17, 2024 
To  

The Listing Department  
Bombay Stock Exchange Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers,  
Dalal Street Mumbai – 400001 
 
Scrip Code: 544197 

The Listing Department  
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex 
Mumbai – 400051 
 

Trading Symbol: RETAIL 
 
Subject: Outcome of the Board Meeting held on Wednesday, July 17, 2024 
 
Ref.: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir, 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we wish to inform that the Board of Directors of the Company at their meeting held on Wednesday, July 
17th, 2024, inter-alia considered and approved the following items:  
 
Audited Financial Results for the Quarter and year ended March 31, 2024, which had been duly reviewed 
and recommended by the Audit Committee and took note of the Auditor’s Report issued by the Statutory 
Auditors on the said results. 
 
Enclosed are the following documents in respect of the items transacted in the meeting: 
 

1. The Audited Financial Results of the Company for the quarter and year ended 31st March, 2024.  
 

2. Auditor’s Reports on Financial Results with unmodified opinion, issued by M/s PSMG & Co., Chartered 
Accountants, the Statutory Auditors.  
 

3. Declaration with respect to Audit Report with unmodified opinion to the aforesaid Audited Financial 
Results.  

This disclosure along with the enclosures shall be made available on the website of the Company viz.  
https://jhsretail.com/  
 
The Board Meeting commenced at 01:00 P.M and concluded at 04:00 P.M. 
 
Kindly take the same on records. 
 

Thanking You,  

For JHS Svendgaard Retail Ventures Limited 

 
Kuldeep Jangir 
Company Secretary & Compliance officer 
Encl: A/a 
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JHS SVENDGAARD RETAIL VENTURES LIMITED 
(Formerly Known as JHS SVENDGAARD RETAIL VENTURES PRIV, 

Regd. Office Filth Floor, Plat No 107, Scctor-44 Institutional Aren Gurogram, Gurogram, 
CIN-L82100HR2007PLC093224 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024 

ATE LIMITED) 
Haryana, Tudia, 122001 

(Rs. In Lakhs) 
Particulars As 131 March 2024 | As at 31 March 2023 

A [AssETS 
Non-Curvent Assets 
Propety. Plant acel Eq 12,12 1659 
Right of Use Asset 57.46 6587 

et 
i Loans - 3040 
i, Tovesiments R . 

Otlers. 15840 13349 
ferved Tox A 3082 4060 

Total Non-Curicnt Assets 254.79| 286.95] 
Current assets 
I 7641 63 
Finaeial Avcts 

Tvests 5774 nas2 
i, Trae Reccival 4715 114,53 
il Cash and 16200 10391 

i Others 5659 10.45 
et Tas As 183 1326 

Other 139 0% 13459 
Total Current Assets 550 8 Ssa.80 

Total Asseis 805.67 841.79 

B [EQUITY AND LIABILITIE 

650,46 650.46 
Other Euity (1.27) @5.42) 

Tatal Equity [ZET) 615,04 
Linbiitics 
Now-Current Linbiliies 
Finial Lioks - 5 
Lease Linbiities 6161 1583 

Total Non-Curscn 1. il = 

Curvent Lin 
Firaneial Liabiities 
i Borowings « 529 
i, Lease Liabifics 453 #.24 
ii. Trade Paysbles 3610 2024 
Other Cusreat Lishilites s57.25 .14 

Total Current Linbilities 7.8 21097 
Totl Lishi 162,38 22674 

L Total Equity and Liabilitics 805.67) 841,79 

As per aur ceport of even diie ait hed 
PSMG & Assaciates JHES SVENDGAARD RE 

Place : New Delhi 
Date: 17072024 

AIL VENTURES LIMITED 



JHS SVENDGAARD RETAIL VENTURES LIMITED 
(Formerly Known as JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED) 

Regd. Office Fith Floor, Plot No 107, Sector-44 Institutional Ates Gurugram, Gurugram, Haryana, India, 122001 
CIN-LS2100HR2007PLC093324 

No 
The above audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in the respective meetings held on 17 July 
2024, 

The statatory auditor of the company has carried out the audited of these standalone financial results in accordance with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards prescribed under Scction 133 of the Companics Act, 2013, read with the Companics (Indian Accounting Standards) Rules, 2015, as amended, and in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

In line with the provisions of Ind AS 108 - Operating Segments and on the basis the review of operations being done by the Management, the operations of the Company fall under Refail 
Business, which s considered to be the only reportable segment by the management. 

‘The National Company Law Tribunal, Chandigarh Bench (“NCLT") on 10 August, 2023, had approved the Composite Scheme of Arrangement between JHS Svendgaard Retail Ventures 
Private Limited ("Resulting Company™), JHS Svendgaard Brands Limited (*Transferor Company”) and JHS Svendgaard Laboratories Limited ("Demerged /Transferee Company”) and their 
respective shareholders and creditors (“Scheme™) under the provisions of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (“*Act”) read with the Rules framed 

thereunder. This Scheme is set 10 become retrospectively as of the appointed date, which s the 1 April 2021 and the certified order capy was submitted (0 the concered Registrar of 
Companies, on the 28 August 2023. 

As aresult. 

“The Resulting Company has been demerged and is no longer a subsidiary. Its financials have not been consolidated in these results. Additionally, 64,92,600 equity shares were allotted to the. 
shareholders of JHS Svendgaard Laboratories Limited on September 12, 2023, according to the scheme's specified ratio and 65,00,000 shares new cancelled. The Resulting Company was 

nd NSE on June 26, 2024, listed on the stockexchanges i ¢. BS 

ubination”, the company has accounted merger by using pooling of interest method in the financial results in line 
periods has been restated as per Ind AS 103 

As Stated above, pursuant fo the requirements of Ind AS 103 "Business C 
with the Scheme. Accordingly the financial information presented for the p 

Figures for the quarter ended 31 March 2024 are the balancing figures between the audited year to date figures of the respective financial year and the unaudited figures upto third quarter of 
the respective financial year. 

Previous period figures have been re-grouped / re-classified wherever necessary, to conform to eurrent period’s elassification or also in order (o comply with the requirements of the amended 
Schedule IIl o the Companics Act, 2013 effective 1 April 2021 

‘This statement is as per Regulation 33 of the SEBI(Listing Obligaton and Discloure Requirement) 2015 as amended. 

For PSMG & Associates - For and on behalf of Board of Directors 
Chartered Accountants 
Firm Regn No. - 008567C . 

CA Sandeep Jain Nikhil Nanda 
Partner Managing Director 
M. No:. 077281 DIN : 00051501 

UDIN:. 2407728 IBKACII7542 

Place : New Delhi 
Date : 17 July 2024 



TAIL VENTURKS PRIVATE LIMITED 
(Formerly Known s JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED) 
CIN-LS21003R 20071093324 
Cush Flow Statcaient for the year ended 315t Maich 2024 

(R, InLakte) 
Paticulirs Year eaded 

315t March 2024 
Year cnded 

315t March 2023 A [Cosh Flow fram Operating Acti iies 
[Net profit before tax 2908 s 
Adjustments to reconcile prafit before tax to net cash flovs: 
Dep A 14480 Intcrest income. 

4157)| st Incoune- Ind AS Adissucris = 17005 Re- ucassucment Gaing - 2.04) et and Fivsneial Clarges 291 49,50 
Operating profit before working capitel changes 963 [x] 
Adjustments for : 

weries @7.9m) rease) Decrease in tade receivables 5161)] reasc) Dy et Loans = t37) tessey Decscase in Other Curvent Assets (@.49) 606 (IocrsaseyDessease in Other Current Finsncial ssseis. (52.30) - (T rcane) Dexrease in Other noncuneat assets - 120 Tocrease” (deereaee) in Trade payables 687 126.56) I rease! fdescane) in Other Nun Curvent Fiswncial | - (223 00y e’ (desrease) in Other Cure 85 s Cash Generated from Operations 20557 Tases Paid 
Net Caush Gencratd fronm Operating AT iiies (1) 0557 

B.. | Cash Flonw from Inycstiog Activities 
Punclisse of Fised Assets © 09 217 Right-ofuse Asset 841 @i Reennpion of Munal Fumd 57.07 091 Lo given 1o others 30.10 - Securiy deposit (2092 - Inlescst reccived 236 kst o loan given GO [Nt Cash (used) in Iy esting Activitis (15) 7138 @237)] 

o [Cash Fow i 
Procecds fiua gregiayment of) borcowings % 29)) ¢i0 | itescst and fsam il chrges o) .50 Pyt of leass fiabilies @327 2953 Net Cash (uscd) Io Finmncing Actiiies (C') AR @057 
Net Incrcasc/idecrease) in eash and essh cyulyalents (A+14¢) 819 63 Opcning bakae of cash and cach o 103 90 w2y Chining botanwe of casl s cash ivalerms 162.09 0390 

Nates: 
) Cushond Cash equivalents comprises of = 

[EErE a3 T Bitmecs sitl Banks 
- On Cunent Aot 14377 52 o depuonits With oniginad mtuity of 3 171 Cash and baok equi alents N 162,00 

The steore Cash Fie 
)  the autirect Methou!"as set owt i fied AS 7, St s been pre 

The ace 
As per our repn of cven e aitachicd 

wpany g Nocs o nteged pact of the Fiesowial 

For PSVIG & Assxintes 
Chartered Acce 
Fiem B e .,{,' 

CA S Nkl Nanta Partn Mansing Director M. No: 07728 DIN: (603 LN, 2 = 

Phice : New Dt 

e of Cast Flusy 
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PSMG & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Head Office 
206/2078B, Jagdamba Tower, 
Commercial Complex 13, 
Preet Vihar, Delhi- 110092 
Contact No: 9958709723 
Email:info@psmg.co.in 
caraghvendragoel@gmail.com 

Corr nce of 
C-11, 2nd Floor DB Plaza Building 
RDC Raj Nagar Ghaziabad-201002 
Delhi - NCR 

INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF JHS Svendgaard Retail Ventures Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying Standalone Financial Statements, of JHS Svendgaard Retail Ventures Limited (the “Company which comprise the Financial Result for the quarter and year ended, March 31¢, 2024, the “Statement™), being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, as amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

@ s presented in accordance with the requirement of Regulation 33 of the Listing Regulations: 
b) give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (*Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024 and its profit, total comprehensive income, changes in equity and its cash flows for the year ended on that date. 



Basis for Opinion 

We conducted our andit of the Standalone Financial Statements in accordance with the Standards on Auditing (*SA’s) specified under section 143(10) of the Act. Our responsibilities under those Standards 

Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements, 

The Company’s Board of Dirzctors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these Standalosie Financial Statements that give a true and fair view of the financial position, financial performance, including otlier comprehensive income, changes in equity and cash flows of the Company in accordance with accounting principles generally accepted in India, including Ind AS specified under section 133 of the Act and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safegnarding the assets of the Company and for preventing and detecting frauds and other irregularities, selection and application of appropriate accounting policies, making judgments and estimates ther are reasonzhle and prudent, and design, implementation and maintenance of adequate internal firancial controls, that were operating effectively for ensuring the accuracy and completeness of the.aceounting records, reievant to the preparation and presentation of the Standalone Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. . . 

In preparing the Standalone Financial Statements, management and Board of Directors is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going eoncern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Company’s Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements, 

Our objectives are to obtain reasonable assurance. about whether the Standalone Financial Statements asa whole are free from matesial .misstarement. whether due to fraud or error, and to issue an auditor’s report that includes our. opinion. Reasgnable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance ith SAs will always detect a material misstatement when it exists. Misstatements can arise from frayd. or ercor and are considered material if, individually or in the aggregate, they could reasonably b expected to'influence the economic decisions of users taken on the basis of these Standalone Financial Stafements. 

As part of an audit in accordance with L SAs, we e\‘\en':isc professional judgment and maintain professional skepticism throughout the audit. We also:, 

*  Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. ” ‘ 
*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstasces, Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion through a separate report on the complete set of financial statements on 



whether the compzny has adequate internal financial controls with reference to financial statements in place and the operating effectivensss of such controls. 

¢ Evaluate the appropriateness 
estimates and related disclosures miade by the Board of Direciors. 

f a::\:oun(ing policies used and the [reasonableness of accounting 

*  Evaluate the appropriate and reasonabieness of disclosures made by the Board of Directors in terms of the requirement specified under Regulation 33 of the Listing Regulations. 

* Conclude on the appropriatehess ‘of Board of Directors use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the relatsd d closures in the Standalone Financial Statements or, if such disclosures are inadequate, to maodify our epinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including the disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in aggregate, makes it probable that the_ economic decisions of a reasonably knowledgeable user f the Standalone Financial Stéiements may be influenced. We consider qQuantitative materiality and qualitative factors in (i) planhing the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Standaione Financial Statements. 

We communicate with those charged with govemance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies m internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

Attention is drawn to the fact that the figures for the year-to-date-period ended on 31st March 2023 as reported in these condensed standalone financial statements, were not audited by us, 

Our opinion is not modified in'respzct of this matter. 

For PSMG & Associates ‘ 
Chartered Accountants . 
FRN - 008567C = i ¢ ZAG & ASSOO[A% 
SV A 

CA Sandeep )4if 
Partner S 
Membership No.: 077281 
UDIN: 24077281BKACII7542 

Place: Ghaziabad 
Date: 17.07.2024 
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