
S K BHAVSAR & CO. 
CHARTERED ACCOUNTANTS 

Limited Review Report 

INDIA 

To, 

Board of Directors of Mihika Industries Limited 

We have reviewed the accompanying statement of unaudited financial results of Mihika Industries 
Limited for the quarter ended 30" September, 2024 which are included in the accompanying “Statement 
of Unaudited Financial Result for Quarter ended September 30, 2024” together with relevant notes 
thereon. The statement has been prepared by company pursuant to regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”). 

The statement is the responsibility of the company’s management and has been approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Ind AS 34 “Interim Financial Reporting (Ind As 34), prescribed under section 133 of the 
companies act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the statement based on 
our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the ICAI. 
This Standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the financial statements are free of material misstatement. A review of Interim Financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an Audit. 
Accordingly, we do not express an Audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind 
As’) specified under Section 133 of the Companies Act, 2013 asamended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

Date :11" November, 2024 

Place :Ahmedabad 
For, $ K Bhavsar & Co. 
Chartered Accountants 

Firm No. 145880W 
L 

e 
(Shivam Bhavsar) 

Proprietor 

M. No. 180566 

UDIN: 24180566BKEZPJ1429 

O 1047, Sun Gravitas, Nr. Shyamal Cross Road, Satellite, Ahmedabad-380 015. 
® (0)079-4924 2234 (M) +91 94299 06707, 99987 48626 skbhavsarco@gmail.com 



MIHIKA INDUSTRIES LTD 

(CIN: L70101WB1983PLCO35638) 
Reg. Office- 3, BENTINCK STREET 2ND FLOOR, Kolkata, KOLKATA, West Bengal, India, 700001 

Corp Office: B 1810 Navratna Corporate Park, Ashok Vatika, Ambli, Ahmedabad, Daskroi, Gujarat, India, 380058 
UNAUDITED CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2024 

(Amount in Lacs) 

Particulars 

Six Months Ended 

30th Sep, 2024 
Rs. 

Six Months Ended 
30th Sep, 2023 

CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before Tax for the year 

Adjustments for : 
Depreciation 
Profit on Sale of Investment 

Dividend 
Net (gain)/loss fair valuation of Investment through PL 

Operating Profit before Working Capital change 
Adjustments for : 

Decrease/(Increase) in Receivables 
Decrease/(Increase) in Inventories 
Decrease/(Increase) in Loans & Advances 
Decrease/(Increase) in Other Assets 
Increase/(Decrease) in Payables 
Increase/(Decrease) in Other Current Liabilities 
Increase/(Decrease) in Provisions 

(Cash Generated From Operations 

Income Tax 
NET CASH FROM OPERATING ACTIVITIES Total (3) 

CASH FLOW FROM INVESTING ACTIVITIES 
sale of Investment 
Profit on Sale of Investment 
Dividend 

INET CASH USED IN INVESTING ACTIVITIES Total (8) 

CASH FLOW FROM FINANCING ACTIVITIES 
Increase in Borrowing 
Long Term Loans & Advances 

INET CASH FROM FINANCING ACTIVITIES Total (C) 

Net Increase/(Decrease) in Cash and Cash Equivalents Total (A+8+C) 
Cash and Cash Equivalents — Opening Balance 
Cash and Cash Equivalents — Closing Balance 

Note: Previous year's figures have been regrouped/rearranged 
wherever considered necessary. 

7757 (6.02)] 

(7.78)] 

77.57 

573 

(13462) 

52.96 

(17.58) 
19.63 (73.84) 

(13.80) 

(68.52) 
5873 

(@2.76) 
- (52.55)] 

373 

20.16 

(66.35) 
(0.90) 

(16.43)| (65.45)| 

3679 
3nz 

15.56 

4130 

15.56 

(087) 
376 
2.89 

(2015) 
56.59 

3244 

0.00 

Place : Ahmedabad 
Date :11th November, 2024 

Managing Directd 
(DIN:08843980) 



MIHIKA INDUSTRIES LTD 
(CIN: L70101WB1983PLC035638) 

Reg. Offic 3, BENTINCK STREET 2ND FLOOR, Kolkats, KOLKATA, West Bengal, indis, 700001 
Corp Offie: 8 1810 Navratna Corporate Park, Ashok Vatiks, Ambl, Ahmedabad, Daskrol, Gujarat, Indis, 389058 

& mibikaindustries @gmailcom Website : wwew.mihikaindustries.co.n Gontact No. : +91 73836 25975 
T w ARTER AND WA NDED ON SEPTEM: 

{Rs. in locs except Per share data)| 
Half Year ended Half Year ended 

Quarter ended Quarter ended September 30, Quarter ended September 30, | For the yoar ended on 
. e Sepember30, | 000 e | September30, | 2028(vearto |, PRI | IR MR 

2024 03 date for Current.  fov Corwast ol 

period) T 
UnAudited | UnAudited | UnAudted | UnAudited | UnAudited Audited 

1 |Revenue From Operations 

(3) Revenue from Operations 633.78 8.00 - 641.78 = 620.46 

(b) Other income_ 2635 2616 25.02} 52.51 4842 8822 

Tota Revenue (Net] o013 3016 2500 Gsezs) ez 7oa.ce 
2 | Expenses 

. Operating Expenses = = . = 5 - 
b Purchases o Stock-n trade So747 4 = e 5 I 
< Cranges in inventones of stockinTrade = T 7 S : > 
d. Employee benefits expenses 170 240 7.19) 410 1280 19.26 
o Finance Cost 5 : : 2 - 
 Depreciation ind Amortization Experser : s To1 5 [T 00 
& Other Expenses ) 5 7723 771 e S607 
ot ey 51 Ee) e EXT) 939 

3 | Profit/[Loss) before Exceptional and Extraordinary items. 
Jand tax (1-2) 58.92] 1865 (9.41)) ns? (6.02) 19.30 

& Exceptions ems 5 5 = = 5 = 
5 | Profit/(Loss) before Extraordinary items and tax (3-4) 58.92 18.65 (3.41)] 71.57 (6.02) 1930 
5[ Exraordimary eme s 5 5 5 = 3 
7__| Profit Before Tax (3-6) 5892 1865 7157, 6.02) 19.30 

8| Tax Expenses 
(3) Current Tax 15.32 485 2017 - 071 

(b) Deferred Tax - - - 0.0 0.00)} 

Total Yax Expenses 15.32 485 2017 090 071 

9 | Net Profit/(Loss) for the period from continuing Operations (7- a5 1380 (943) 5740 (6.52) 18,59, 

10 | Profit {Loss) from Discontinuing operations before Tax - - - - - - 

11 Tox xpenses of Dscontinuing Operations € & = 5 = - 
 Profit/(Loss) from Discontinuing operations. L7 s i 58 B8 (3.43) .40 (652) 1859 

T3 | Stare of rofe (Lo of ssascites and Jont Vetures sccounted " N i 5 
for using equity method = X 4| Mot Praft Loss) for the priod (12:13] we 550 ) 5740 T2 ey 

35 | oer income,net ofincome tax 
211) Amount of i that will not be reclasifed to profit orfoss 3 i - y T i 

T ncome tax reating 1o ems that il ot b recisied 1 5 i B 
| profit or loss. o b X 
b) 1) item that will be reclassifed to profit or loss - - - - 2 

) income tax relting to tems that will be reclassfed to profit " o 5 3 > 3 
jor loss 

Total other comperhensive income.net of income tax - - - - N = 

16 [Total Con income for the period e e o) 740 ) ) 
17 | Detalls of equity shar capital 

Paid-up Equity Share Capital 05500 o000 o550 0% 0500 o000 
Face Value of Equity Share Copal 000 050 000 1000 1000] 1000 

18 | Details of debt securities 

Paid Up Debt copitel 5 < - - < B 
Face Value ofGebt Securiies - - - - B B 

1o | Reserve excluding revaluation reserves as per balance ‘ i " i _ o) 
sheet of previous accounting year _— 

20 Redemption reserve E = - = = = 
21 [ Earming per Share 

1_| Eaming per Share for Continuing Operations 

Basic Earning (Loss) per share from Continuing operations 044 014 (0.09), 057 (0.07) 019 

Dilted Earning (Los) pr share from Contining operations 044 o (009) 057 (007 019 
[ Eorning per Share fordis perations 

Basic Earning (Loss) per share from discontinuing operations| - - - - - 

Dited Earning (Los) pe share from discontinang 5 i . 3 ) i 
loperations 

lii_| Earnings per Equity Share 
‘Basic Earning (Loss) per share from Continuing and 

oy 4 044/ 014 (0.09)) 057 (0.07), 019 

Ditted Earing (Loss) per share from Continuing and 
044 014 (0.09) 0s7 (0.0 019 (009) (007) 



The above resulis have been reviewed by the AUt Commitiee and subsequently approved by the Board of Directors of the company at their respective meetings held on 11th 
[November, 2024. 
Fiures pertaining © the previous yeory/periods e Geen rearranged/rogracped ,wharever necsssary o make tham comparable with those of the current years/periods. 
FThe Business of the company falls within @ Sngle priMmary segmentviz. “Trading of Agriculture Product”and hence, the disclosure requirement of Ind AS 108- Operating Segments i not 
(applicable. 
[The Statutory auditors of the company have carried out a "Limited review report” of the above results as per Regulation 33 of the SEBI Listing Obligation and Disclosure Requirement) 
[Reguiations, 2015. 

Place: Ahmedabad 
Date: 11th November, 2024 

(Managing Director) 



MIHIKA INDUSTRIES LTD 
(CIN: L70101WB1983PLC035638) 

Reg. Office- 3, BENTINCK STREET 2ND FLOOR, Kolkata, KOLKATA, West Bengal, India, 700001 
‘Corp Office: B 1810 Navratna Corporate Park, Ashok Vatika, Ambi, Ahmedabad, Daskroi, Gujarat, India, 380058 

Un-Audited Statement of Assets & Liabilities as at 30th September, 2024 

Particulars Un-Audited Audited 
AS AT 30092024 ASAT 31.03.2024 

[Non-Current Assets 
(a) Property, Plant and Equipment 0.11] 
(b) Capital work-in-progress 
(<) Investment Property B 
(d) Goodwill ] 
() Other Intangible assets = 

() Intangible assets under development - 
(2) Biological Assets other than bearer plants 
(h) Financial Assets 

(i) Investments . 
(ii) Trade receivables E 
(i) Loans ] 
(iv) Others (to be specified) 2 

(i) Deferred tax assets (net) 106.41 
(j) Other non-current assets 1.20) 
Total (A) 107.73] 

Current assets 
(a) Inventories = (b) Financial Assets 
(i) Investments ] 
(ii) Trade receivables 614.73] 620.46] 
{iii) Cash and cash equivalents 2.89) 3.76] 
(iv) Bank balances other than (iii) above E 
{v) Loans 1,605.40] 1,470.79) 
(vi) Other Financial Assets - 

(c) Current Tax Assets (Net) 3 
(d) Other current assets 
Total (8) 2,223.02] 2,095.01 
[Total Assets (A+8) 2,330.75] 2,202.73] 

[EQUITY AND LIABILITIES 
EQUITY 
(2) Equity Share capital 1,000.00] 1,000.00) 
(b) Instruments entirely equity in nature 
(c) Other Equity 1,240.31} 118291 
Total (A) 2,240.31] 2,182.01 

LIABILITIES 
b1 Non-current liabilities 

(3) Financial Liabilities 
(i) Borrowings 16.06] 0.50} 
{ii) Trade payables 5 
(i) Other financiat ies E 

(b) Provisions ] 
(c) Deferred tax liabilities (Net) 
(d) Other non-current liabilities | 

Total (B1) 16.06] 0.50] 

B Current liabilities 
(3) Financial Liabilities 

(i) Borrowings 
(ij) Trade payables 52.96] 
(1) Other financial liabilities E 

(b) Other current liabilities 0.53] 18.07] 
(c) Provisions 20.89) 1.26] 
(d) Current Tax Liabilities (Net) 
Total (82) 74.38) 19.32| 
Total Equity and Liabilities (A+B1+52) 2,330.75} 2,202.73| 

Place : Ahmedabad 
Date : 11th November, 2024 
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