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STATEMENT OF STANDALONE FINANCIAi. RESl'LTS FOR TIii:: QUARTER A 'D NIN£ MONTHS ENDED DECEMBER JI , 202� 
(Rupees in crorcs except EPS and unless otherwise stated) 

Quarler £n<le<l Nine Months Ended Year Ended 

December JI, 
202.i 

Seplember 30, 
2024 

December 31, December J 1, December 3 I ,  
�lnrch JI , 2024 

S.No 

I Re, cum.: from Operations 

2 01hcr Income 

J Tot:11 lncomr (1+2) 

.4 l'.:lprnses 

(a) Opcnlling Expenses 

(h) Cricl,.ct Franchises Fees 

{c) Ernploycc 13cncfits Expense 

Pa.-ticulars 

(d) Depreciation and Amor1isa1ion expense 

{c) Fin.111ce Cos1s 

(I) Other Expenses 

Tol:11 E:\penSl'S 

$ Profit Ucforc Tax (3 • -l) 

(1 Income Ta\'. E,pcnses 

(a) Cun-cnt rnx 

(b) Defe1Ted t" 

Tul:11 

7 l'rofil After Tax (S • 6) 

8 O1hcr Comprehcnsi"c Income for lhi' pi'riod / ycnr 

llcms 1101 10 be reclassified to 1>rofi1 or loss in subsl'.'quenl periods: 

Rcmeasmcmen1 gains 011 defined benefit obligations (net of taxes) 

9 Total Comprehcnsh·c income fur lhc lleriod / yea,·, nN or tax (7 + 8) 

IO Paid-up equity share ca1>ital (Face value of Rs .5.00 /. each) 

11 Rcscncs nclndmg 1c\alu1111011 rcsencs (i.e .  Other Equ11y) 

12 Earnings 1,cr sh:ue (Face value of Rs.5.00 /.each)• Basic :rnd Diluted - 111 Rs. 

Notes to the S1andalune Financial Results: 

Unaudited 

79.1.58 

134.08 

927.(,6 

218.53 

72.68 

108.93 

2.67 

70.24 

�73.05 

115.77 

(8 . .13) 

I07.4� 

JH.17 

0 .04 

JH.21 

197.04 

8.81 

llnaudited 

900.16 

163.98 

1,064.14 

219.61 

73.11 

191.36 

3.20 

78.46 

565.74 

498.40 

115.79 

(15.56) 

100.23 

398.17 

0.03 

398.20 

197.04 

10.10 

2023 

Unaudited 

885.48 

129.33 

1,014.81 

173.50 

1.76 

71.04 

110.89 

0.89 

65.42 

423.50 

591.JI 

144.55 

9.42 

153.97 

�37.34 

0.38 

�37.72 

197.04 

Not Annualised 

2024 

Unaudited 

2,969.85 

438.25 

3,408.10 

634.55 

100.73 

218.43 

409.22 

7.22 

348.61 

1,718.76 

1,689.34 

419.53 

(22.47) 

397.06 

1,292.28 

0.11 

1,292.39 

197.04 

32.79 

2023 

Unaudited 

3.221.24 

351.71 

3,572.95 

527.42 

106.81 

212.88 

410.40 

3.81 

297.40 

1,558.72 

2,014.23 

497.37 

40.48 

537.85 

1,476.38 

I .  15 

1,477.53 

197.04 

37.46 

Audited 

4.148.36 

481.83 

4,630.19 

711.76 

142.49 

283.96 

514.01 

4.58 

424.85 

2,081.65 

2.S�8.5� 

614.45 

58.94 

673.39 

1,875.15 

0.15 

1,875.30 

197.04 

10 .156.31 

47.58 

I The above srnndalone fi11nnc1al rcsuhs for the quai1cr and nme months ended December 31. 2024 ha\'e been reviewed by the Audit Committee and approved by the Board of Directors m 1he1r respective 
mcctm�s held on February 7. 2025 The rc\'1ew of 1hc s1andalone linancial ,esuhs has been earned out by the S1a1utory Auditors of the Company. 

2 l11csc mi:t11d11cd srnndalonc financial rcsuhs have been prepared 111 .tccordnncc w11h 1he rccog11111on and measuremenl principles provided 111 Indian Accounting Standard (Ind AS) 34 on 'Interim Fmanc1al 
Rcpoi-t111g·. the prov1S1ons of 1he Compames Act. 2013 (the Act). as applicable and gmdclmcs issued by 1hc Securiues and Exchange Board of India (SE131) under SEBI (Listing Obhg111ions and Disclosure 
Reqmrcments) Rcgulat1011s 2015. as amended 

3 Based on internal reporting 1>ro, 1ded to the Chtef Opcrntmg Occ1s1on �laker. ·•�1cd1a and Entertammenf' 1s 1he only reportable scgmenl for the Company. 

-I ·111e Board of Directors ha"e declared ;111 m1crn11 d1v1dcnd of Rs 2 50 per shnrc (SO¾) at !heir mcctmg held on Febmary 7. 2025 Tins is in addi1ion to the interim dividends of Rs 5.00 per share (100°1.) and 
Rs 5 00 per share ( l�o) declared a11hc1r mce1mgs held on August 9. 2024 and No\'ember 13, 2024. respec11vely 

!- ·111e rcsuhs for the quarte, and 11111c 1110111hs ended December JI. 2024 mcludes mco111e from the Company's Cricket Franchises (''Sunr1sers Hyderabad .. and "Sunnscrs Eas1em Cape") of Rs 0.11 crores and Rs 
497 25 crores (Quarter and Nine mon1hs ended December 3 I, 202J - Rs 8 98 crorcs and Rs 522 66 crorcs respecll\·ely) and corrcspondang costs of Rs 1.09 crorcs and Rs 238.85 crores respccll\'ely (Quarter 
and Nme mon1hs ended December .l I .  2023 - Rs 3 93 crorcs and Rs 2J2 85 crorcs 1cspec11vcly) 

* 

P:11,tc I of I 
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Mahesh Kuurnr Rajaranrnn 
Managing Oir�C'tor 
DIN No: 05263229 

A. Financial Results
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Sun TV Network Limited 

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Sun TV Network Limited (the "Company") for the quarter ended December 3 I, 2024 and year
to date from April I, 2024 to December 31, 2024 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company's Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard 011 Revie,,
Engagements (SRE) 2410, --Review of Interim Financial Information Perfonned by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in tenns of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm Registration Number: IO I 049W/E300004

�r-l•�

per Aravi
n

d
K 

Partner 
Membership No.: 221268 
UDIN: 2522 I 268BMOUFT2426 
Place: Chennai 
Date: February 7, 2025 

S.R. Batllbol & Associates LLP, a Limited liability Partnership with LLP Identity No. AAB-4295 

Re(Jd. Office: 22. Camac Street, Block ·s·. 3rd Floor, Kolkata-700 016 
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�T,\TE�IENT OF CONSOLll>ATEI> FI/\ANCIAL IIESlJLTS FOIi Tllf: ()lJAIITEII ANI> NINE �IONTIIS f:Nl>ED llECUIIIEII .11, 20H 

S.No 

I 
l 
·'

4 

' 

(, 

7 

H 

') 

111 

II 

I? 
I .I 

14 

(Rupees in crorcs except EPS and unless otherwise s1�11cd) 
(}u:1rtrr Ended Nine �lonlhs Endec.J Year Emkd 

UeccmhrrJI, 202-1 Srptcmhrr JO, December JI, 2023 D<«mher 31, 202� ll«<mher 31, 2023 �larch 31, 202� t•:1r1iculun, 20H 

lln:1udited Unauditt'tl Unaudilcd Unauditrd Unaudirrd Audiled 

lh·\ clllh..' from O1x-r.11ions S27.56 9.14.54 923.15 3.074.50 3.320.82 4.282.10 
Other lm:rnllL' 140.00 171.56 135.51 458.31 367.86 505.02 
Tut:11 lncnmt'(l+2) 967.56 1.106.10 1.IJSH.66 .l,532.81 .1,688.68 �.787.12 

E,IH'll\l'\ 
(a) 01X'r,11ing l·,1'1Cnscs 225.93 227. 77 181.59 660.22 549.00 739.28 
(h) Cridl·I Fr.1111:hi,'"·s h.-c:,. 1.76 100.73 106,81 142.49 
(L') l·H1pln�l"l' lknclits b:1x-nsc K2.85 83.25 81.19 248.48 241.43 320.27 
(J) lkprc'-·ia1iu11 ,m,1 Ammti....,ni,,n ,:,pcn'-C 113.34 195.73 115.32 422.38 423.62 531.72 
(\.'} hn,mcc ('n�t, 3.59 4.09 1.85 9.96 6.68 8.56 
(I) Oth..:r Expcn�cs R30 82.70 69.29 360.87 308.68 441.96 
Totlll f.\(ll'IIM.'\ ,00.01 ,93.,4 �51.00 1,802.64 1,6.16.22 2,184.28 

l'rnfil lkfor(' Sim re or Prufil from .foinl Vcnlun· :rnd Ta,(.' - .t) .u.,.ss 5l2.S6 607.66 1,7.10.17 2,052A6 2,602.84 
Sh:in.• of l'roril I ( Luss) from ,Joint Venture- (i.32 0.68 4.19 9.58 5.33 10.27 
l'roftt Bdorc T:I\ (5 + 6) 47.l.87 513.2� 611.85 1,739.75 2,057.79 2,613.11 

lnl·umc Ta� E,pcnst's 
(a) Cum:111 ta\: 118.47 118.26 146.65 427.77 505.86 626.00 
(h) lkl\.·m·d t,I\ (7.81>) (14.34) 11.11 (20.35) 41.07 61.31 
Tolal 11 fl.1,1 103.92 157.76 407A2 546.9.l 687.31 

l'rufil After T:1, (7 - H) .,,.J.26 �09.32 �,�.09 1,332.33 1,510.86 1,925.80 

l'rolil for th"· 111:1 iod )l'ar :mrihutahk 10 
-I h, 1h:rs or thl.' Company .16.1.08 409.14 453.K6 1.331.80 1.510.33 1.925.07 
-Ntm c.·,m1rull1ng inh:rcst 0.18 0.18 0.23 0.53 0.53 0.73 

Olhl·r Cum1wd1l'n,i, c lncunH• 
lll•m:- 1101 lo IH' n.'da»ifi<-d tu prof11 or lu"s in �uhsl'<IIH.'111 lll'riml'ri: 

Reme,l,un:1111:nt g;1ins on JdincJ ht.·111:lit ohlig;uion, (ncl of1.ix"·s) (0.0<,) (0.08) 0.31 (0.20) 0.96 (0.26) 
Shari: of oth1:r c,�mprt:hcn,iH· incomc of 1,,x.iui1� :iccmmll"(I ill\CSll"\.'S (0.08) (0.07) (0.05) (0.23) (0.14) (0.30) 

UtlH:r Compn.:lh:u�iH· lnl'Ollll' for lhl' l'll'riot.l / �l'.lr :111rih111ahk• 10: 
- O" 1h .. 'I', uf 1111.· (.'ump.:m\ (0.14) (0.16) 0.25 (0.43) 0.81 (0.55) 
- 1\011- Conlmllmg 11111:rc,1 (0.00) 0.01 0.01 (0.00) 0.01 (0.01) 

Tnlal Cumpn•hrmh'l' iru.·111111,,· for lht• 1H•rind / �1,,•.11-. lll'I o(l:I\. (CJ+ 10) .11,J.12 409.17 �54.35 1,331.90 1,511.68 1,925.24 

fot,11 ("u111prd1ensi,e Income for the period/ �,.-.ir. net of1a, a11rihu1.1hk 10: 
- 0\\ 111..·r� nf lhl' C'omJXm) .,62.1).t 408.98 �54.11 1,331.37 1,511.14 1,924.49 
- Non- Controlling. lnterl.'Sl 11.IH 0.19 0.2� 0.53 0.5-1 0.75 

PaiJ-up l"f.lllit� ,hare capital (Face \,thll' ofRs.5.00 /- l":u.:h) 197.04 197.04 197.04 197.04 197.04 197.04 
R1.-�l'r''-'� cx1..·luJing rc,,lluatiun rL·servl'S ( i.e. Other Equi1�) 10.338.97 
h1ming� p,:r !,h;u\.· (F.icc \,Jllll' of Rs.5.CH) /. each) - lklsic anJ l)iluh.·J - in R!\. t).22 10.39 11.52 33.81 38.34 48.86 

Not Annualised 
Nole"•• 111 llu.• Cun,olid:itl'tl Fin:111d:1I lh•sulb: 
I hl' ;1hm I.' l'tm�olidatl'i.1 linanci,1I n-:,.ulh l1.1r tilt.' tJuJnt:r .:mJ nint.' mon1hs. cn1.kJ I h:ccmh.:r JI. 2024 ha, l' ken n:, il'\\Cd b) the Audi I Commim.-c and appro\'Cd by 1hc Uoard of Directors in their rcspccti\·c meetings 
hcM on 1'chruo111 7. 2025. Ilk.' rL'\ il'\\ ,,f1he l'onsolid;1tcJ lin;mci;II n•i,.uh" has lx·l 'n c:irril-J 0111 hy till' S1a1u1ory Audilors of the Comp.1ny. 
'l hl'!-1..' ummdi!L·d cunsnlidah:d fin;mcial rcsull:,. ha,c been prl'f�lrl..'J in 1.11.:cordancl..' wi1h 1he rl..'cog11i1ion and 1t11..'asurcmcn1 principles provided in Indian Accounting Standard (Ind AS) 34 on 'Interim Financial 
Rl"f"-'r1i11g· . till' pru,ision:,. of thl' (.'omp.;mil's Act 2013 (1hc J\1..·I) . .is applil'ahk and guiddin...-s i!>MJ1,,•J h) the Securities and Exchange Doard of India (SEBI) under SEUI (Lisling Obligations and Disclosure 
fklJUin-ml'nl'i) lkg.ula1ion._ 2015. a._ mn,:ndcd. 
Ba!<>1..'d on intl..'m,11 n:porting prm idl..'d 10 lhl..' Chil'l '01,c..iting I >cci<:i<1n �lal.l..'r. ··�ll'..lia nm! Fnh.:rtainmenf' is the only rqx.,rlahlc scgmc111 for the Group. 
I hi.' Bo:ml of l>irl'CIN!-> h;1,1..· 1.11..'darcd an intl'rim Ji\ 1dcnJ of R<?.50 pc.:r �harl' (50° .) at tlwir 1111 .. ·l'ting hdJ on Fl"hruary 7. 2025. Thi� is in addi1ion to lhc interim dividends of Rs.5.00 per share (I��) nnd Rs.5.00 
l'"--·r ,har1,.• ( t�.) ,kdan.·J .u lhL·ir llll'l'tings hdll nn Augu,1 '). 2024 anJ '\!o\ l'llllx·r 13. 2024. fl'SJlCCti,d) 
I hl' rc,uhs for 1111..' l1uar1l·r :ind nine mnnths l'n<ll'll lkc1,.•mhcr 31. 2024 indudl..':,. incom1.• from lhl' I folding Comp:m) ·s Crickc1 Fmnchis1,.•s c-·sunrisers I lydcr:1b.,d .. anJ "Sunriscrs Eastern Cape"') of Ks. 0.11 crorcs nnd 
lb. 41)7 .25 crtlrl..'S (Quarter ;ind Ninc months cmkd lkccmhcr 31. 2023 - Rs 8. 98 cror1..•s and Rs. 522.M, cron•f<- rcspc-cti\ cl)) and corresponding coses of Rs 1.09 crorcs nnd Rs.238.85 crorcs rcspecli\'CI) (Quaner nnd 
Nin1..• m,mchs 4..•1"lllcJ lk.-1.'l'mhl'r JI. 2023 Rs 3.QJ l..'ror1,.•s anJ Rs. 232.1<5 norl..', r'-''-Jll'Cli,d) ). 

I hl' t\.11ional (.'ompan) I :m l'rihunal. Di\ ision lkneh (Cour1-J ). Chl'mmi. has approved 1hc Composi1c Scheme of Arrangement ("1hc Sdu:mc") for the amalgamn1ion bc1wccn South Asia FM Limited (Joint 
Vi:111t1rL' or thl..' I lolding (\m1pa11�. hL'rL·inalkr rcll'rr1..•d to :1� "Am:algmna11..•d CcmlJ'Xlll) ") and i1s Jninl Ventures/ .1\ssocia1c Companies (together referred to as "Amalgamating Companies") under Sections 230 nnd 
23:! uf the Comp,111i1..·s Al'I. 2013. on lkccmhcr 9. 20!4. and the saiJ orJcr \\ii'- comrnunica1cJ 10 till' mnalgamatl..'d comp.in) and amalgamating. companics on December 17. 2024. The Scheme has become cOC-Ctivc 
on h·hru,1� I. 20!5. po�I fullillintJ. conditions pr"•c1,.•Jcnt in Clau!>c J<i.1 nf IIR· Sd1rnu:. "hich. in1cr alia. inclmkxl ohtaining rclcv;mt approvals hy the Minislf)' of lnfonnation & Broadcas1ing 10 1r.1nsfcr Phase Ill 
11l'cn,L' of a111alg.11n:1ting l 'Otnp:mics in thl' n.11111..· or the amalgam:Hnl l'.om1xm) :111J thl' �11hs1..·qul'nt Ii ling or the Scheme "ith the Rcgis1rar of Companies. The amalgamation will be accoun1ed by South Asia FM 
l.imi!L'd in .il·,ortl:mL·l' \\ i1h the �1crnunting prin1,,•1pll's :is laid JO\\ ll in lhc Int.I A..i.!.!!.l.:.Businc-.s C:omhin:llions' from the acquisi1ion date. 

�..nwt� 
l'rc, """ I"'"""' I) ,·ar"s lig,orc, '"" <' h,:cn r,-g,.>upcd / rcda-s,lic

.
fi 

� 
�

coun11ac.,bk "11h """'"' pcm><! 

,�,rI�\: 
�� l'l.1u· • Che1111.11 

O;tll' : t'ehruan 7. 202=' • 

Mllhl'sh Kumur ltajanmmn 
M:rnaging Uirec1or 
OIN No: 0�263229 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Sun TV Network Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Sun TV Network Limited (the "Holding Company") and its subsidiary (the Holding Company and
its subsidiary together referred to as "the Group"), its associates and joint ventures for the quarter
ended December 31, 2024 and year to date from April 1, 2024 to December 31, 2024 (the
"Statement") attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standnrd on Review
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities:

a. Holding Company- Sun TV Network Limited
b. Subsidiary Company - Kai Radio Limited
c. Joint Venture - South Asia FM Limited (including its 7 Joint Ventures and 3 Associate

Companies listed below):

Joint Ventures: 
• Pioneer Radio Training Services Private Limited
• Optimum Media Services Private Limited
• Asia Radio Broadcast Private Limited
• Digital Radio (Delhi) Broadcasting Limited
• Digital Radio (Kolkata) Broadcasting Limited
• Digital Radio (Mumbai) Broadcasting Limited
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• South Asia Multimedia Limited

Associate Companies: 
• Deccan Digital Networks (Hyderabad) Private Limited
• Metro Digital Networks (Hyderabad) Private Limited
• AV Digital Networks (Hyderabad) Private Limited

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in Paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it'is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

• One subsidiary, whose unaudited interim financial results and other financial information
include total revenues of Rs. 33.98 crores and Rs. 104.65 crores, total net profit after tax of
Rs. 9.49 crores and Rs. 29.99 crores, total comprehensive income of Rs. 9.39 crores and Rs.

29 .69 crores, for the quarter ended December 31, 2024 and the period ended on that date
respectively, as considered in the Statement which has been reviewed by its independent
auditor.

• One joint venture (including its 7 joint ventures and 3 associate companies), whose unaudited
interim consolidated financial results include Group's share of net profit of Rs. 6.32 crores
and Rs. 9.58 crores and Group's share of total comprehensive income of Rs. 6.24 crores and
Rs. 9.35 crores for the quarter ended December 31, 2024 and for the period from April I, 2024
to December 31, 2024 respectively, as considered in the Statement whose interim consolidated
financial results and other financial information have been reviewed by their respective
independent auditors.

The independent auditor's reports on interim financial results of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of these subsidiary and joint ventures (including its 7 joint ventures and 
3 associate companies) is based solely on the report of such auditors and procedures performed by 
us as stated in Paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in Paragraph 6 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors. 

For S.R. Batliboi & Associates LLP

Cha1tered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

�_:±-S 
per Aravind K 
Partner 
Membership No.: 221268 
UDIN: 25221268BMOUFU7849 
Place: Chennai 
Date: February 7, 2025 
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC - Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES - Not
Applicable

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS - Not Applicable for the Quarter
ended 31 st December 2024

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED

OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS - Not Applicable for
the Quarter ended 31 st December 2024




