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Tata Steel's Port Talbot unit 
caught in political crossfire 
Firm reiterates closure of blast furnaces at plant; 2,800 jobs may be impacted 
ISHITA AYAN DUTT 
Kolkata, ! une SEEING RED OVER GREEN 

i bout policy dif- E Horences otween the UK gotern  FIH 2020 ' May: Wales' Fist Minister 
ment and the Opposition on the M September: W January: Tata Steel rejects  Vaughan Gething, meets Tata 

transformation plan at Port Talbot in 
Wales, Tata Steel said on Tuesday that it 
wouldcontinuewith theannouncedclosure 
ofthe heavy-end assets and the restructur- 
ing programme in the coming months. 

The statement follows UK media 

government agree of 
afl.25billion 

a£500 million grant 

reports on the Labour Party urging the f’;;:::;g:fmw 
companytopressthe pausebuttononthe  SorIEr ot 
restructuring process until next month’s 6 

PortTalbotsite; general elections in the country. 
Shadow business secretary Jonathan 

Reynolds called on Port Talbot on Monday 
and s said to have met the Tata Steel man- 
agement and trade unions. 

Ahead of the visit, Reynolds posted 
on X: “In Wales today to make clear that 
we can do better than the Tories' botched 
deal for Port Talbot steel. Labour’s 
Green Prosperity Plan will bringgood jobs 
to every part of the country and getting 
the transition to green steel right is a key 
part of that.” 

Ina statement on Tuesday, Tata Steel 
said, over the last three years, Tata Steel 
andthe UK government have worked hard 
to develop a sustainable future for Tata 

over redundancies 

Tata Steel and the UK 

proposal inclusive of 

announcement raises 
concerns from unions 

Steel managementin 
Mumbai on restructuringat 
Port Talbot; unions ballot for 
industrial action 

union plan for maintaininga 
n  single blast furnace after 

detailed discussions, 
indicates potential impact on 

2,800 jobs M June: Tata Steel expresses 
W March: Tata Steel UK ceases ~ concemsover policy 
operationsof cokeovensat  differences between the UK 
Port Talbot plant governmentand the 

Opposition over PortTalbot 
transformation plan 

Steel UK and the Port Talbot plant. 
It added: “We are, therefore, apprehen- 

sive reading UK media reports suggesting 
that the £1.25 billion investment, the 
largest in many decades in British steel- 
making, may be put in peril due to policy 
differences between the Conservatives and 
Labour parties, during the ongoing elec- 
tion period.” “We urge the current and the 
incoming government post-elections, to 
adhere to and safeguard the agreed terms 
ofthe £500 million package of supportfor 
the electric arc furnace (EAF) project 
announced in September 2023, the com- 
pany said. 

Tata Steel entered into a deal with the 
Conservative government last September 
fora £500 million grant for transition. This 
‘would be to replacean emission-intensive 
blast furnace technology to low carbon 
steelmaking through the EAF route. 

‘The total investmentis £125 billion, of 
whichthe UK government has committed 
£500 million and Tata Steel will be invest- 
ing £750 million. 

The restructuring, expected to lead to 
potential redundancies up to 2,800, met 
with stiff resistance from trade unions in 
theUK. 

According to reports, Labour has been 
in favour of the union plan to keep one 
blast furnace running until the EAF is 
operational. However, Tata Steel has 
already started winding down operations 
of heavy-end assets. 

The coke ovens, a critical facility for 
primary steelmaking, had to be closed in 
March 2024 as operations became infea- 
sible and unsafe, the company added. 

It said, “Therefore, the company is 
compelled to continue with its plans to 
decommission blast furnace number 5 at 

the end of June. This will be followed by 
decommissioning blast furnace number 4 
by September-end.” 

The downstream assets will continue 
toservice customers by utilising imported 
semi-finished steel till the new EAF is built 
and commissioned. 

The company also said the heavy-end 
assetswere operationally unstable, result- 
ing inunsustainable financial losses. 

In FY24, UK's annual revenues were 
£2706 million and earnings before inter- 
est, taxes, depreciation and amortisation 
(Ebitda) loss stood at £364 million. 

The proposed grant funding from the 
UK government is ring fenced for building 
the new EAF. It is critical to secure long- 
term supply of steel for Tata Steel’s UK 
downstream assets and protect 5,000 jobs 
in various Tata Steel UK sites, the 
company said. 
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Pharmasales hotup 
on weather changes 

IN HIGH DEMAND may2024 tatty 
Sales MATgrowth | Valuegrowth 

(inzc) (in%) (in%) A\ 
Tndian pharma market 2,00,266 73 N | 5.2 
Gardiac 26,448 8.9 MM | 6. B 
Antiinfectives 2533 75 . 2 I 
Gastro intestinal 3,33 1.4 L7 

Anti diabetic 18,38 6.8 N 4.8 

Vitamins, mineralsand nutrients 737 4.9 . 03] 

Respiratory 6,17 &5 10.2 I 

Note: MATrefersto moving annual tumover 

SANKET KOUL 
New Delhi, Tiune 

The Indian pharmaceutical 
market (IPM) grew 5.2 per cent 
in May 2024, aided by a dou- 
ble-digit value growth in anti- 
infectives (12 per cent) and res- 
piratory therapy areas (10.2 per 
cent) due to a sudden change 
in weather across the country, 
according to market research 
firm Pharmarack. 

Excessive summer heat led 
to a spurt in common pulmo- 
nology issues like bronchitis, 
asthma, chronic obstructive 
pulmonary diseases, and 

emphysema, leading to 10 per 
cent growth for respiratory 
therapy areas, according to 
Pharmarack. “Anti-infective 
drugs saw increased usage as 
more cases of fungal infec- 
tions, upper respiratory tract 
infections, and fever were 
reported,” the report added. 

Growth in the moving 
annual turnover (MAT, which 
isthe previous12months’ turn- 
over) for IPM between June 
2023and May2024 stoodat 7.3 
percent, leadingtoatotal turn- 
over of a little over 2 trillion, 
while volumes in the domestic 
‘market dipped 0.5 percent. 

N 
Source: Pharmarack \ \ 

The MAT of leading ther- 
apies such as cardiac, gastro- 
intestinal, and anti-infectives 
have shown relatively robust 
volume growth at 89 per cent, 
75 per cent, and 74 per cent, 
respectively. Together, the three 
therapyareas constifute 375 per 
cent of IPM. While top players 
registered modest monthly 
value growth in domestic mar- 
Ket, playerssuchas Fourrts (339 
percent), Hetero (25.1per cent), 
USV (17 per cent), Alembic (13 
per cent), and Macleods (127 
‘per cent) posted strong monthly 
value growth among top 40 
firms in the IPM in May 2024. 

Wadhwani 
Foundation 
ties up with 
IITs, AICTE 

‘The increasing integration of 
artificial intelligence (AD) 
across sectors will cause a 
short-term churn, but lead 
to a substantial increase in 
productivity in the long term 
and fuel job creation, said 
Ajay Kela, president and 
chief executive officer, 
Wadhwani Foundation. The 
Wadhwani  Foundation 
signed memorandums of 
understanding  with All 
India Council for Technical 
Education (AICTE), LT 
Bombay, IT Delhi, IT 
Hyderabad, IITKanpur, IISc 
Bangalore, and C-CAMP, to 
launch Wadhwani 
Innovation Net-work 
Centres of Excellence (WIN- 
CoEs) in these institutes. 
Each of these centres will 
receive up to $1 million 
annually. Anadditional joint 
investment with AICTE of 
$10 million via its 13 
‘Indovation Centres’ will 
support the research 
and translation activities of 
the next 100 institutes 
in the country. 

ARVAMAN GUPTA 

Zomato toinvestI300 cr in Blinkit 
SHIVANI SHINDE 
Mumbai, Tl June 

Food delivery _platform 
Zomato will investT300 crore 
in its quick commerce busi- 
ness Blinkit, according to 
regulatory filings sourced 
from business intelligence 
platform Tofler. 

Zomato’s total investment 

in Blinkit, which it acquired 
in 2022 for $569 million in an 
all-stock deal, will rise to 
22,300 crore. Itwill separately 
invest100 crore in Zomato 
Entertainment, which is in 

the live events and ticketing 
business. Zomato, after 
announcing results for the 
fourth quarter (Q4) of FY24 
had said that Blinkit will 
expand its store footprint to 
1,000 by the end of FY25. It 
had 526 stores as of March 31, 
2024 and added 75 in Q4. 

Zomato wants to quickly 
expand Blinkit and reach 
more places in the country. 
The quick commerce compa- 
ny’s growth is driven by one 
city: Delhi National Capital 
Region. Blinkit's gross order 
value (GOV) from Delhi was 

JUSTIN TIME 
Blinkit's gross ordervalue (in¥ cr) 

6 cities 
1,748 @ 
Delhi 

Bengaluru (:,:::,fy 

Avg of next 

Totalin Q4FY24 ¥4,027cr | ChgQ-0-Q 13.7% 

21,748 crore, compared to485 
crore in Bengaluru. The aver- 
age of the next six cities was 
2193 crore. Competition is 

heating up in the quick com- 
merce business. Swiggy, 
which is Zomato’s closest 
rival, is working on its IPO. 

Luxury home fittings firm 
Hansgrohe bets big on India 
Latching on to India’s growing appetite for premium 
products, German luxury home fittings maker Hansgrohe is 
seeing the country among its top five markets globally in 
terms of sales over the next few years. Currently, Germany, 
China, France, the US and the UK are its top five markets. 

India is among top 10 markets for the German firm, which 
has recently set up assembly lines here in its bid to 
penetrate deeper into the country. “India is currently in 
Hansgrohe’s top-10 markets globally, and is expected to move 
to top-5inthe next few years,” said Marc Andre Pam, head of 
global brand marketing-Hansgrohe, Hansgrohe SE. He added, 
“India is on a great momentum, growth momentum, espe- 
cially after Covid. We see that the need for premium fix fix- 
turesis increasing.” BS REPORTER 

dw 3iim agler 
Bank of Baroda 

BANK OF BARODA 
INFORMATION TECHNOLOGY DEPARTMENT 

BARODA SUN TOWER, MUMBAI 

‘www.bankofbaroda.in 

TENDER NOTICE 
Bank of Baroda invites Request for Proposal / Tender for following. 
+ Selection of Service Provider for ATS Renewal of Radia 

licenses (Last date for bid submission: 3 July 2024) 
« Procurement of CPU and Memory Module for HPE Unix Servers 

(Last date for bid submission: 24" June 2024) 
Details are available on Bank's website www.bankofbaroda.in under 
Tenders section and on Government e-Marketplace (GeM) portal. 
“Addendur’, if any, shall be published on Bank's website 
www.bankofbaroda.in under Tenders section. Bidders must refer the 
same before final submission of the proposal. 
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Place: Mumbai 
Date: 12.06.2024 Chief General Manager (IT) 3 

DPIIT officials, Flipkart, toy 
makers to meet today 
Senior officials from the Commerce and Industry Ministry, 
Walmart group firm Flipkart, and domestic toy makers will 
discuss on Thursday ways to increase sourcing and immedi- 
atelytaking manufacturers onboard the e-commerce platform, 
anindustry official said. The official said that to makeIndiaa 
global manufacturing hub for toys, the government hasunder- 
taken aseriesof initiatives, and in this context, the Department 

for Promotion of Industry and Internal Trade (DPIIT), in col- 
laboration with Flipkart, is organising this workshop to 
enhance India's position in the global toy supply chain. “This 
shall help inupskilling/reskilling the domestic workforce to pro- 
duce innovative and high-quality toys,” the official added. ~ PTI 

Persistent partners Google 
(loud to drive GenAl growth 
Information technology (IT) services firm Persistent Systems 
has entered into a long-term partnership with Google Cloud to 
drive the adoption of generative artificial intelligence (GenAI) 
inthe United States, the United Kingdom, India, and Australia. 
“Thisagreement focuses on drivingjoint go-to-market activities 
and accelerating digital transformation forenterprises globally. 
Using Google Cloud’s Gemini models, along with other inno- 
vative Google technologies, the company will develop indus- 
try-specific solutions to drive broad-based GenAl adoptios 
said Persistent. Itsaid its expertise and Google Cloud's Al plat- 
forms will be used to createsolutions for the banking, financial 
services and insurance sector; health care and life sciences; 
and hi-tech industries, among others. BS REPORTER 

Swiss trial: Nanny was like 
2nd mum, says Ajay Hinduja 
The scion of the Hinduja family rejected allegations he over- 
worked an Indian nanny at his Swiss villa, saying it would've 
been idiotic to do so when she was like a “second mum” to 
his kids. Ajay Hinduja was testifying on the first day of the 
Geneva trial of a branch of one of India’s most prominent 
families, which stands accused of human trafficking and 
overworking household staft. Ajay Hinduja, his wife Namrata 
and parents Prakash and Kamal were all indicted last year 
by Geneva prosecutors for allegedly making their staff work 
up to 18-hour days without a day off attheir villa overlooking 
Lake Geneva.“She wouldn'thave been able todo her job prop- 
erly ifshe worked 18hours aday, 7 days aweek,” Ajay Hinduja 
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Regd. Office: Trilokpur Road, Kheri Kala -Amb, Tehsi - Nahan 
Distt: Simaur, Himachal Pradesh 
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NOTICE 
Notc is hereby gven that the Exra Ordnary General Meating ('EGN) of the mermbers of JHS 
Svendgaard Laboratories Limited (‘the Company’) wil be heldon Thursday,July 04, 2024 at 1:00 
PM. (T) though Video Corferencing (VC") Other Audo-Visual Noans ("OAVH)t0 transact e 
businesses as selorth i theNotice convening th sad et 
Inviewofthe otbreak of COVID-19 pandemic e Minstr of Corporae Afars (MCA) read with SEB 
(Listing Obligatons and Disclosue Requirements) Reguations, 2015 (Lstng Regulations') read with 
GoneralGirauardated 8h Apl 2020, 13t Apr 2020, 5th ay 2020, Janary 13, 2021, May 05, 2022, 
281 December, 2022 and th latestbeing Circular dated September 25,2023 issued byt ity of 
Corporate Afais (NCA Cirulars") and Cicular dated 1201 May 2020, 15t January, 2021, 13h May, 
2022, i1 January, 2023 and thelatest being Cicular cated Octaber, 07 2023 s by the Securies 
2nd Exchange Board ofIndia ('SEBI Grculr"), permited the comparies o conduct General Mecting 
(the Meeting") through Video Confrencing ("VC") faciy of afher Audio Vsual means ("OAVHT), 
wihout e physialpresance f the Members ata common venue. Incomplance vith the proisions of 
the Companies Act2013 ("Act”) SEBI (Listing Obligation and Disclosure Requirements) 
Regulaions.2015 ("Listing Regulations") and MCA Circulrs, Extra-Ordinary General Mesting 
("EGM)ofthe Company wil e held rough VC/OAVMon Thursdy, July 04,2024 2 .00 P (1ST). The 
deemed vanue forthe EGMwilbe te Registered Offceofthe Company: 
Interms of th aforesaidCiclars, Noice convening e EGH of he Company has been dispalched only 
vough Electronic mode (i.-mai) 0 the members who have regsered thlr E-mailIDs wih the 
Deposiory Partcipants)Company. The Company has completed ispached of Naie f the EGH an 
Monday,June 10,2024 
Intermsof Section 108 fthe Ac read with Rule 20 the Comparies (ManagementandAdministatn) 
Rules, 2014, amended. Regulton 4 ofthe Lising Regulatons and Secrearia Standard on General 
Mestings (552" issued by the st of Company Secretarie.of I, the company s loased 1o 
provdeto s Members, e faciity 0 exercse i right 1 vole by remote e-oing o -0l during e 
EGM. The Company s engaged thasenvicesof NSDL asthe Agency o proide evotngpator o the 
Members of e Company. The etatrelaing o e-volingin terms f the Actandth relevant Rules are s, 
under. 

Althe businesses as set out i the Notce of EGM may be ransactd through remale e-votng or - 
votingduringthe EGM 
The remote elctroricuotngwil ommence rom July 01,2024 31:00A M. andends on July 03,2024 
at500PH.Noremotevotingshalbe alowedbeyond he sad dateand . 
‘e voting ightsof Members shall b in poparton to the equiy sares hld by them i the pic-up 
equity share capitalofthe Company as on June 27,202 ("cutoff date"). Any person, who acauires, 
shares of e company and becomes a member of the company afe the dispah of he Notce of 
EGM and holds shares a5 n cu-off date, may cast isher ote fvough remle e-voling or e-voting 
duing the EGM by btaining he Login-D and password by sendinga roquest 0 evoting @nsdl. o 
Howeve,f such member i aiready regtered with NSDL fo &votng, hen exsing UserD and 
Passtiord shal beused forcastng vote 
iy those members who il be presenta the EGM ihvough VCIOAVM facily,buthave ot areacy 
cast e ot b remota-voting, shall b ighleto ol hrough -voig systemin he EGHL 
The Cutoffdatefordetermining he lghiy o voteby remotee -vaing or e-voling urng e EGMis 
June 27,2024 (“Cuteofdate") 
AMember may prtipate n ihe EGM even afte exercisinghisher righ 0 vot through remoe ¢- 
voting,butshallnotbealowed 0 vole 2ganathe EGH 
Aperson whose name s ecorded i the Regiterof Members orin the Regiter of Benefical Owners 
maintained by he deposiores s n the cu-offdatsoly shallbe ented o valth acityofremote 
e-votingore-olingduringthe EGM 
The Note f the EGM s dispayed an the websiteof the Company, e winwsvendgaard.com and 
avalable on the webite of BSE Liited, L. wibseindia.com and National Stock Exchange of 
Intia Limited wwnseindia comand on he websiaofNSDL. 
The manner nuhich e members, whoare holdingshares i demaleilzed mode orphyscal form 
orwho have ot registere thir il adrsses wih their Deposirythe Company,can casther| 
Vot fhrough fmale &votngor rough the &votng system during the EGH wilbeprovided n e 
Nofceof he EGM. 
In case of any queres, you may referthe Frequenty Asked Questons (FAGS) fo Shareholders and 
e-voing user manualfo Sharehoiders avaiabieat o download sectionofw.evotng.nsdlcomor 
cal on. 02 - 4886 7000 and 022 - 2498 7000 or send a request to Palavi Mhatre at 
evoling@nsdlcom 

Manner of Registraton of-mal adressos: 
In case shares ae hel in physical e, please update your e-mail D with cs@svendgaard com, I 
case shares are held in demat mode, please updale your e-mail ID with your relevant Deposiory 
Partcpart, 

By Order of the Board of Directors| 
For JHS Svendgaard Laboratorie Limited 

Sd- 
Dato: 1.06.2024 Komal Jhal 
Place : Now Dalhi told the court on Monday. BLOOMBERG Company Secratary & Compliance Offcer 

HONORING THE LEGACY OF 

DR. GAUR HARI SINGHANIA 
(JUNE 12, 1935 - FEBRUARY 04, 2015) 

ON HIS BIRTH ANNIVERSARY. 

His indomitable spirit in promoting 

sports and fostering industrial development 

remains unparalleled. 

Join us as we pay tribute to his extraordinary life 

and remarkable acts of philanthropy. 

R 

J K. orcANISATION 
Kamla Tower, Kanpur 

Fondly remembered by family, friends and employees 

Admin
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