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VPIIjBSEl/2024-25/30052024

Thursday, May 30, 2024

Sub: Outcome of Board Meeting held on May 30, 2024 - Audited Financial Results for the fourth
quarter and year ended March 31, 2024

Ref.: Vinayak Polycon International Limited, Scrip Code 534639

Respected Sir/ Mada m,

In continuation of our leiter dated May 21, 2024, we wish to inform you that the Board of Directors
of Company at their meeting held on May 30, 2024 has inter alia:

1. Approved the Audited Financial Statements (Standa lone) for the year ended March 31, 2024
and the Audited Financia l Results for the quarter/ year ended March 31, 2024, as
recommended by the Audit Committee.

Pursuant to Regula tion 30 and 33 of SEBI (Listing Obliga tions & Disclosure Requiremen ts) 2015,
read with corresponding circulars and notifications issued thereunder by SEBl, we enclosed the
following:

1. Sta tements showing the Audited Financial Results for the quarter/ year ended March 31, 2024
along with Report of Statu tory Auditors .

2. Declaration of impact of Un-modified Audit Qualifications (for audit report with unmodified
opinion)

The above informa tion is also hosted on the website of the company at www.vinayakpolycon.com.
Arrangements have also been mad e to publish the extracts of the financial results in the
newspapers.

Furthe r Board Meeting commenced at 11:30 A.M. and concluded at 12:05 P.M.

Kind ly take the above document on record and acknowledge.

Thanking You ,
Yours Faithfully,



VINAYAK POLYCOIIINTERNATIOIIAL LIMITED
Re&fstered oroee : 3 12, lf avjeevan Complea 29. Station Road. J&lpW'~OO6

CJN:L25209RJ2009PLC030620 Ph:· 0141·2377007
E llail: In ves t or;i.'rin . yakpolyeon .eo m Website: www .vinayakpolyeon.eom

EXTRACT OF THE STANDALONE AUDITED P1ftAHCIAL RESULTS FOR THE QUARTER AJfD YEAR ENDED MARCH 31. 2024

(Amount Re. in Lakhel
QUARTER EIfDED FIRA1fCIAL YEAR ENDED

8. Ko. Pvtleulan 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Un au dited Un audited Unaudited Audited Audited

1 Income

al Reve n ue From Ope rations 554.16 541.83 623.7 1 2 . 15 1.26 2 . 179 .77
b) Other Income 2 .13 - 1.41 2.13 7.50

Total Income (.+bl 556.29 541.83 625.12 2 .153.39 2.187.27
E:KpenMs

a ) Cos t of Material Cons u med 325.2 1 345.26 4 22 .18 1.340.0 5 1.4 16.45
b) Changes in in ventory of finished goods 11 .38 · 12.94 -3 .90 8 .60 -6. 13

0
c) Employee benefits expe nse 4 5.1 3 65.06 40 .24 2 11.54 205.25
d ) Finance costs 9.62 9 .05 10 .57 43.00 39 . 18
e) Depreciation a nd amortization expense 20 .87 19 .22 20.75 78.57 66 .25
f) Other expenses 123 .88 110 .45 133 .44 434 .17 447.65

Total eapenMs (.+1) 536.09 536.10 623.28 2,115.93 2,168.65

m ProOt /lloaa) before e.eeptlonalltem. and t..
20.20 5 .73 1.84 37.46 18.62

IV Exceptional Items - -
V ProOt/C1ou) before ~I.DI 20.20 5 .73 1.8 4 37.46 18 .62

Tax expense :

(II Current tax 7 .68 - 1.24 2.80 8 .73 2.90
(2) Deferred tax - 1.20 0 .35 ·3 . 10 -0 .72 4 .02

va ProOt lLo.aI for the period from contlnuinl
operations 13.72 6 .62 2 .14 29 .4 5 11 .70

vm Profit / (Ioss) from discon tinued opera tions - - - -
IX Tax expen se of di scontinued ope rationa - - -

X
Profit / (Ioss} from Diacontin ued ope ra t ion s (afte r
tax) - - - -

XI Proflt/llo_) for tbe period (ID·V) 13 .72 6.62 2 .14 29.45 1 1.70
Other Co mprehensive Income

Ii) Items tha t will not be reclassified to profi t or
10_ - -

XU
(ii) Income tax relating to items that will no t be
rec lassified to profit or loss - -
Ii) Items that will be reclassified to pro fit or loss - -
Iii) Income tax relating to ite ms that will be
reclassified to profit or loss - -
Total Comprehensive Income for theperiod

XID (Comprialnc: Proflt(Loul and Other
Comprehenaive Income for the period) 13.72 6 .62 2.14 29.45 11 .70

XIV
Pa id -u p Eq u ity Share Ca pital, Eq u ity shares of
Rs. 10 Ea ch 308. 13 308 . 13 308.13 308.13 308.13

ltarninp per equity .h.... (F.ce Value of Ra.

XV
10/-1
Ba.le 0.45 0.21 0.07 0 .96 0.38

Diluted 0 .45 0 .21 0 .07 0.96 0.38

NOTItS.

1. The above Audited Reeulte.fcr the quart e r a nd Yea r ended March 31. 202 4 ha ve been reviewed a nd recom mended by the Aud it Committee and approved by
th e Boa rd of Direc tor s in their respective meetings held on May 30. 202 4 . Th e Financial Results for th e Year ended March 31 . 2024 have been au dited by the
Statu tory Audito rs of the Company.

2 . These fmancial results ha ve been prepared 10 accordance with recognition and mea s ure men t principles laid down in th e Ind AS 34 "In te rim Financial
Reporting- preecnbed u nd er section 133 of the Co mpanies Act. 20 13 read wi th relevant ru les issued thereunder a nd the ot her accounting princples generally
....,..... ..... ;_ 1_"': "
3 . Baaed on guiding principles given in Ind AS 108 on "Ope re u ng Segmente", the Co mpany's bu sineee activity falls within a s ingle ope ra ting segment. Hence . the
d isclosure requirements of Ind AS 108 a re not a pplicable.

4 . The standalone Financial resu lts of the co mpany for the Quarter a nd Year ended March 31, 2024 are also available on the co mpany's website
lwww.vinaya kpolycon .com) a nd on the webs ite of BSE (www.baeindia .com).

S. noc:- fisu u ". ur t h e Lo.et Quartc.-. cndcd Mcuch .;) I , 202" and Marl;h ai , 2 0 2 03are m e bIllLD.nl; lng figurert between a udited nguree in r c rtiX"'=' t u ( Illc (ull finam ;;ial

year and th e published yea r to date figures u pto the 3rd. quarter of the respective Iina ncia l yeare.

DirectorPI.ce: JaJpur

Datel May 30, ~024

6 . Th e Pn.-VK)U S period 's figure hRS been regrouped /recas t whe rever necessary to co nfi nn with the curref~l\iiri:ya'j(SP3lY~onn International l td.
For a nd on be half of th e Board.

~~~ld
(Whole-Time Direc to r& CPO)



VINAYAK POLYCON INTERNATIONAL LIMITED

Registered Office: 312, Navjeevan Complex 29, Station Road, Jalpur-302006

CIN:L25209RJ2009PLC030620 Ph:- 0141-2377007

E Man: investor@,vinayakpolycon.com Website: www.v1nayakpolycon.com

STATEMENT OF ASSETS AND LIABILITIES FOR YEAR ENDED MARCH 31, 2024

(Amount Rs. in Lakhs)

Particulars As at March 31, 2024 As at March 31, 2023

ASSETS

Non-Current Assets 399.80 461.25

(a) Property. Plant and Equipment 359 .86 429 .87
(b) Capital work-in-progress - -
[c] Financial Assets - -
(i) Other Financial Assets 37.1 7 29.03
(d) Other Non-Current Assets 2.77 2.35
(e ) Deffered Tax Assets 0.00 0.00
Current assets 642.88 733.39
(a) Inventories 224.99 152.47
(b) Financial Assets
(i) Trade Receivables 383 .94 536.69
(ii) Cash and Cash Equivalen ts 6.08 2.95
(iii) Others Financial Assets 4.57 5.98
(c] Current Tax Assets (Net) 5.55 6.40

(d) Other Current Assets 17.75 28.90

Total Assets 1042.68 1194.64

EQUITY AND LIABILITIES

EQUITY 478.48 449.03

(a) Equity Share Capital 308.13 308.13

(b) Other Equity 170.35 140.90

LIABILITIES

Non-current llabUities 153.55 178.05

(a) Financial Liabilities
(i) Borrowings 112.30 142.30

[ii] Trade Payables 0.01 0.01

(b) Deferred Tax Liabilities (Net) 3. 10 3.82

(c) Provisions 38.14 31.92

Current llabUities 410.65 567.56

(a) Financial Liabilities 387.19 555.61

(il Borrowings 327.64 460.80

(ii) Trade Payables 30.04 64.71

(iii) Other Financial Liabilities 29.5 1 30 .10

(b) Other Current Liabilities 14.73 9.05
(c) Current Tax Liabilities (Net) 8.73 2 .90

Total Equity and L1abUities 1,042.68 1,194.64

ror Vinayak POlyeon InternatIonal Ltd.

._~\.~ fJ:J»J Director



VUIATAX POLTCOlllJllTERJlAnOIlAL UlllTED

Rep tered ome.: 312. R..j~ Complez 29, Statloa ROlId. JaJp1U'-.30:Z006

elll: L2S209RJ2009Pl.C030620 Ph:- 0141 -2377007
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024
Am ouat I.D. Lakha

CURR EIIT YEAR PREVIOUS YEAR
PARTICULARS 2023-24 2 022·23

AMOUNT AMOUNT

AJ CASH FLOW FR OM OPERATIItG ACTIVlTIES
N~t Profit before excepnonal and tax as Statement Profil & Loss
(Inc:rea9t' in Reserves) 37 .46 18 .62
Adju ::ned ror t -

fo1nance Cost 43 .00 39 . 18
In terest received -2. 13 - 1.33
xent Income
Loss/tProfitl on sak/writkn ofTof Fixed A~ts - -6 .09
Withdrawl from capital ~rve -
Depreciation 78.57 66.25

Operatlq Profit before World.q C.pltaJ ChaDe_ 156.90 116.63
Adjusted for: -

Inc rease I I becreeeejln Trune Payabtee -34.68 - 16 .4 1
Inc rease I I Decrease] in Other flnanclalHabititiea -0. 59 10 .30
Inc rease I I Dec rease] in Other current liabilities 5 .68 - 11 .06
Increase I I Decrease] In Provi s ions (ocept rn b .22 3.56
(lflCn'ascI /Decre8!11e in Current Tax Assets IN~1 1 0.8..") .4 . IR
Il ncrca9CI/~!IC in Inventory -72. 52 39 .62
11~!lCl/l>ccrc'ase in Trad~ R"OCivablea 152 .75 - 133.59
(lncrn.!lCI/ t::>n:z?a!IIC in Othera CUfTC'nt financial a ll."IiMS ·8 . 14 0 .46
110ClT8 !ICI/ Dccree. sc in Ol.her current all.YI~ 1.41 - 12.04

10.74
e-.b Generated "1'01III Operatloaa 218 .6:Z -7.71
lIet e-.b _eel I.D. Operatla& AetiYtU_ Before Eaceptlooal

218.62 -7 .71It em.
Less:- Exce pnonal Itema
e-.b GeDerated From Ope ratio lUl 21 8.62 -7 .71
Les s;- Tax es Pa id -a.oo -0 .89
Net e-h now/(uaed 'From Operat la& Ao:tt,,·ft_IA) :n S.72 -8 .60

BI CASH now FROII JIlVUTlItG ACTIVlTlE8
llncfl'!ase) I Decrease in Long Term Loans AI. Advances
Purchase of Fixed Asscts -S.56 -2 IS. 1 ~

IlncreaseJ / dttrr"d!tC 10 CWIP
Proceeds From Seks/writttn ofTor Fixed Aucts 18 .00
interest received 2.1 3 1.33
Rent tncorre

Wet e-.b now/lu.ed) I.D. la__tIne Acttrit.i_IB) -6 .43 -19 5.8 5

C) CASH FLOW FR OM FINANCIIIG ACTIVI TI ES
Procure ment of Borrowings 142.30
Repay men t of Borrowings -30. 00
Net tncrease yoecrea ee in WorkinR capita l Borrowing!! - 133. 16 103.26
Inlen- lit pa id -43 .00 -39 . 18

lIe t e-h n ow / (asedl From Fl.D.ancI.D.e AettriU_ IC) -206.16 206.38

N~t Increa9CIlDccreaM"1 in Ca !oh a nd Ca sh Equtvetent (A+B+CI 3 .1 3 1.93

Opening balance of Cash and cash Equivalent 2 .95 1.02

CI_ID. b&laDee or e-.b aDd e-.b EaatYaleDt .... 2 .9S

For Vinayak Polycon International ltd.

Director



TAMBI ASHOK &ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITOR'S REPO RT

Phone :2363078,2378289
B·19,Padam N"IWaS, New
Colony,M.I.Road, laipur

To
The Board of Directors of

VINAYAK POLYCON INTERNATIONAL LIMITED

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying sta teme n t of financial results of VINAYAK POLYCON

INTERNATIONAL LIMITED ("the Company"), for the qu arter and year ended March 31, 2024,

attached herewith, being submitted by the Company pursuant to the Requirement of Regulations
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended

("Lis ting Regu lations")

In our opinion and to the bes t of our info rmation and according to the explanations given to
us, the aforesaid statemen t:

i. is presented in accordance with the requiremen ts of the Listing Regulations in this
Regard, and

ii. give a tru e and fair view in conformity with the Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34") and other accou nting princi ples gene rally
accep ted in India, of the loss, the total comprehensive income, and other financial
information of the Co mpany for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance wi th the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act") . Our responsibilities under
those Standards are further described in the Auditor's Respons ibilities for the Audit of the
Financial Results section of our report. We are independen t of the Company in accordance
with the Code of Eth ics issued by the Institu te of Ch artered Accountants of India (ICAl)
together with the ethical requirements that are relevant to our audit of the financia l statements
under the provision s of the Act and the Rules there under, and we have fulfill ed our other
ethical responsibilities in accordance wi th these requiremen ts and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for ou r opinion.



TAMBI ASHOK &ASSOCIATES
Chartered Accountants

Phone :2363078,2378289
B·19,Padam Niwas, New
Colony,M.I.Road, Jaipur

Management's Responsibility for the Financial Results
The Statement has been prepared on the basis of the ann ual financial statements. The

Company's Board of Directors are responsible for preparation and presenta tion of the sta tement
that give a true an d fair view of the net loss an d other comprehensive income of the Company

and other financial info rma tion in accordance wi th applicable accounting standard prescribed
under section 133 of the Act read wi th relevant rul e there und er and oth er accounting principles
generally accepted in India in compliance with Regulation 33 of the Listin g Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
de tecting frauds and oth er irregularities; selection and applica tion of appropriate accounting
policies; making judgments and estim ates that are reaso nable and prudent; and design,
implemen tation and maintenance of adequa te internal financial controls, that were operating
effectively for ens uring the accuracy and completeness of the accounting records, releva nt to the

preparation and presentation of the sta temen t that give a true and fair view and are free from
material misstatement, whether du e to fraud or error.

In preparing the statements, the Board of Direc tors is resp onsible for assessing the Company's
ability to continue as a going concern, disclos ing, as applicable, mailers rela ted to going
concern and using the going concern basis of accoun ting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative bu t to
do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assu rance abou t whethe r the statements as a whole are
free from material misstatement, whether due to fraud or error, and to issu e an auditor's
report that includes our opinion. Reasonable assu rance is a high level of ass urance, but is not
a gua ran tee that an audit conducted in accorda nce wi th SAs will always detect a mater ial
misstatement when it exists. Missta tements can arise from frau d or error and are considered
ma terial if, individ ually or in the aggregate, th ey could reaso nably be expec ted to influence
the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professio nal judgement and maintain
professional skepticism throughout the audit. We also:

Identify an d assess the risks of material miss tatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our



TAMBI ASHOK &ASSOCIATES
Chartered Accountants

Phone: 2363078,2378289
B·19,Padam N"twaS,New
Colony,M.I.Road, Jaipur

•

opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collus ion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal contro l relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for express ing our opinion on
whether the Company has adequate internal financial contro ls system in place and the
opera ting effectiveness of such controls.

Evaluate the appropriateness of accounting po licies used and the reasonableness of
accounting es timates and related disclosures made by the Board of Direc tors.

Evalua te the appropriateness and reasonableness of disclosu res made by the Board of
Directors in terms of the requirements specified under Regu lati on 33 of the Listing
Regula tions.

Conclude on the appropriateness of Board of Director use of the going conce rn basis
of accounting and, based on the audit evidence obtained , wh ether a material
uncertainty exists related to even ts or conditions that ma y cas t significant doubt on
the Co mpany's abili ty to con tinue as a going concern. U we conclude that a material
uncertainty exis ts, we are required to draw attention in ou r auditor 's repo rt to the
rela ted disclosures in the financial statements or, if such disclosures are inadequa te, to
modify ou r opinion. Our conclusions are based on the audit evidence obtained up to
the d ate of our auditor 's report. However, future events or conditions may cause the
Company to cease to contin ue as a going concern .

Evaluate the overall presen tation , structu re and content of the statement, including
the disclosures, and whether the statements represent the underlying transactions and
even ts in a manner that achieves fair presentation.

Obtain sufficient appropriate audit ev idence rega rding the Financial Results of the
Company to express an opinion on the Financial Results.

Materiali ty is the ma gnitude of misstatements in the Financial Results that, individu al1y or in
aggregate, makes it probable that the economic decisions of a reasonably kn owledgeable user
of the Financial Resul ts may be influenced. We consider quantita tive materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evalua te the effect of any identified misstatements in the Financia l Results.

We communicate with those charged with governance regarding, among othe r matters, the
planned scope and timing of the audit and significant audit findings, including any sign ificant
deficiencies in internal control that we identify during our audit.



TAMBI ASHOK & ASSOCIATES
Chartered Accountants

Phone:2363078,2378289
B-19,Padam N"1was,New
Colony,M.I.Road, Jaipur

We also provide those charged wi th governance wi th a statement that we have complied wi th
relevant ethical requirements regarding ind ependence, and to communica te with them all
relationships and other matters that may reasonably be thou gh t to bear on our ind epend ence,
and where applicable, related safeguards

Other Matter

1. The accompanying statement includes the result for the quarter ende d March 31, 2024 being
the balance figure between the audited figures in respect of the full financial year ended
March 31,2024 and the published unaudited year-to-date figures to the third quarter of the
current financial year, which were subject to a limited review by us , as required under the
Listing Regulation

Place :Jaipu r
Date: 30/05/2024

For Tambi Ashok & Ass ocia tes
Cha rtered Accoun tants

FRN No . 5301C

(CA Ashok Tambi)
Partner

Membership No.074100
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To,

BSE Limited,
Phiroze ]eejeebhoy Towers,
Dalal Street,
Mumbai-400 001

VPIIjBSEl/2024-25/30052024
Thursday, May 30, 2024

Sub.: Declaration of impact of Un-modified Audit Qualifications (Standalone)
pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing
Obligations and Disclosures Requirements) Regulations, 2015

Ref.: Vinayak Pol ycon International Limited, Scrip Code: 534639

Dear Sir/ Ma'am,

In compliance of regulati on 33(3)(d) of the Securities and Excha nge Board of India

(Listing Obligations and Disclosures Requirements) Regulations, 2015, and SEBI

Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that

Statutory Auditors of the Company i.e. M/s Tambi Ashok & Associates, Chartered
Accountants, have issued Audit Report on the Standalone Financial Statements for

the financial year ended March 31, 2024 with Un-modified opinion.

You are kindly requested to take the same on record.

Thanking You,
For Vinayak Pol ycon International Limited

For Vinayak polycon International ltd.

Director

Whole Time Director & Chief Financial Officer

DIN: 00217347


