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SEC/ 98 /2024-2025                                                                                                                January 30, 2025   

 1. National Stock Exchange of India Ltd. 

Exchange Plaza 

Plot No. C/1, G Block 

Bandra –Kurla Complex Bandra (E), Mumbai 

400 051  

Symbol: KALYANKJIL 

 2. BSE Limited 

Corporate Relationship Dept. 

Phiroze Jeejeebhoy Towers, Dalal Street  

Mumbai 400001 

Maharashtra, India 

Scrip Code: 543278 

 

Dear Sir/Madam,  

Sub: Integrated Filing (Financial) for the quarter ended 31st December, 2024. 

 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31st December, 2024, read 

with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML /2025/02 dated 2nd January, 2025, we are 

submitting herewith the Integrated Filing (Financial) for the quarter ended 31st December, 2024.  

 

A. Financial Results Attached as  

Annexure A 

B. Statement on Deviation or Variation for proceeds of Public Issue, 

Rights Issue, Preferential Issue, Qualified Institutions Placement 

etc 

Not Applicable 

C. Format for disclosing outstanding default on Loans and Debt 

Securities 

Not Applicable 

D. Format for Disclosure of Related Party Transactions (applicable 

only for half-yearly filings i.e., 2nd  and 4th  quarter) 

Not Applicable 

E. Statement on impact of Audit Qualifications (for Audit Report 

with modified opinion) submitted along with Annual Audited 

Financial Results (Standalone and Consolidated separately) 

(applicable only for Annual Filing i.e., 4th quarter) 

Not Applicable 

 

 

      Request you to kindly take the same on your record. 

 

 

      Thanking You 

      For Kalyan Jewellers India Limited 

 

 

 

    Jishnu RG 

   Company Secretary & Compliance Officer 

 

 

    Encl: As above 
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Walker Chandiok&Co LLP

Walker Chandiok & Co LLP

6th Floor, l\4odayil Centre point,
Warriam Road Junction,
MG Road,
Kochi - 68201 6
Kerala. lndia

T +91 484 4064546

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Gompany pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kalyan Jewellers lndia Limited

We have reviewed the accompanying statement of standalone unaudited flnancial results
('the Statement') of Kalyan Jewellers lndia Limited ('the Company') for the quarter ended
31 December 2024 and the year to date results for the period 1 April2024 to 31 December 2024, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 (as amended) ('Listing Regulations').

The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting
('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other
accounting principles generally accepted in lndia and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity, issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in lnd AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in

accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.
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5. The review of standalone unaudited quarterly and year-to-date financial results for the period ended
31 December 2023 and audit of standalone financial results for the year ended
31 March 2024 included in the Statement was carried out and reported by
Deloitte Haskins & Sells LLP who has expressed unmodified conclusion vide their review report dated
31 January 2024 and unmodified opinion vide their audit report dated 10 May 2024, respectively,
whose reports have been furnished to us and which have been relied upon by us for the purpose of
our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Go LLP
Chartered Accountants
Firn Registration No: 001 076N/N500013

Partner
Membership No.: 206229
UDIN: 252062298MOA1J9604

Place: Thrissur
Date: 30 January 2025

ffi

Chailered Accounlants

Ofil@s in Bengaluru, Chandigarh. Chennai, Gurlgram, Hyderabad, Kochi, Kolkala. l\,4!mbai, New Delhi. Noida and Pune
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office at L-41, Connaughl Circus, Outer
Circle. New De|hi.110001. lndia
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Statement oftjnaudiled Slandalone Financial Resulls for the quarlcr and ninc moilths ended 3l Decenrber 2024

Rs. in Mil

st.

No.
Particulars

For the ouarter ended For the nine months eilded ended

3l December 2024

(Unaudited)
30 September 2024

Illnrudited)
3l D€cemt er 2023

(Unaudited)

3l Decembcr 2024

tllnaudited)

3l December 2023

(Unaudited)

3l March 2024
(Audited)
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t2
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l4

lncome 
I

Rerenue fiom operation. 
I

Orher incorne

Total ircome (l+2)
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b) Chuges jn inventori$ offinished goods md wolk-in-pro8ress

c) Employee benefis expense

d) Finmce cosB

e) Depreciation dd modisation expense

0 Other expenses (Refcr Note 4)
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Profit before erceptional items and tax (3-4)

Exceptional items

Prolit before tar (5-6)

lTex experoe

| {u)crt"n,,*
I (b) Defered tu
lToral (ax expense

I
lProlit after tax (7-8)

I
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I Ta on itms tl,at *ill nor be reclssified subscquentty to profil or

I to.,
that wiu be reclassified subs€quently to profit or lo$

Effective potion ofgain md loss on dsignated portion ofhedging

Td on itm that will bereclssified subsequentty to profit or loss

63.925.41

348.90

s2.267.85

2'76.91

45,1 16.78

226.01

1.63,067.89

876.00

1.19.069.16

507.14

1,57,82s.63

'/64.',|7

64,274.31 52-.44.16 4s342.19 1,63,943.89 I,19,576.10 t,s8,590.40
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1.485.83

625.',79

6t2.11
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2,259.13
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(1 r.6l
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2,208.99
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(44.81

't,441.21

1,935.98

(35.35

739.40 468.08 576.4s 1,795.38 r,450.9E 1900.63
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(l 3.83)
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r202.s6
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46.09
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(41.51)
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4227.23
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t.17
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1.63
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10,300.s3
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net oftax

(Face value of Rs. 10 e&h)

tevalution reserues

Rs. l0 each)

Bsic (in Rs.) (not mnualis€d fo! the quafis/period ended)



Kalyan Jewellers India Limited

explanatory notes to the Statement of Unaudited Standalone Financial Results for the quarter and nine months

I December 2024

The above unaudited standalone f,inancial results for the quarter and nine nonths ended 31 December 2024 were reviewed by the A

Committee and approved by the Board of Directors at their respective meetings held on 30 lamary 2025.

The standalone financial results ofKalyan Jewellers India Limited (the "Company") have been prepared in accordance with the recogniti

and measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 "Interiry Financial Reporting", prescribed

Section 133 ofthe Companies Act,2013 ("the Act") read with relevant rules issued thereunder and other accounting principles general

accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Di

Requirements) Regulations, 201 5.

The Chief Operating Decision Maker ("CODM") of the Company examines the performance from the perspective of the Company as

whole viz. 'jewellery business' and hence thsre are no separate reportable segments as per Ind AS 108.

Other expense includes the following amounts of advertisement expense and sales promotion expense which are more than 10% of the

other expense for the respective periods:

Rs. in Millions

Particulars Advertisement
expense

Sales

promotion
exDense

Ouarter ended 3 1 December 2024 1,035.27 1 1 1.56

Ouarter ended 30 September 2024 910.82 107.58

Ouarter ended 31 December 2023 893.1 6 t6t.39

Nine months ended 31 December 2024 2,811.3'7 303.22

Nine months ended 31 December 2023 1.99s.67 390.05

Year ended 31 March2024 2,58 1 .1 1 530.68

The Statutory Auditors have carried out the 'Limited Review' of the Unaudited Standalone Financial Results of the Company for

quarter and nine months ended 3 I Decernber 2024 in accordance with the Regulation 33 of the SEBI (Listing Obligations and

Requirements) Regulation, 201 5.

Pursuant to the approval of the Board of Directors on 3 1 March 2023, lhe Company had taken a decision to dispose off two aircrafts

by it as part of management's overall shategy to dispose offnon-core assets and accordingly, the fair value of the aircrafts amounting to

1,339.10 million was classified as 'Assets held-for-sale' as on 31 March 2024 in accordance with Ind AS 105 "Non-current Assets Held

Sale and Discontinued Operations". During the current period, the Company has obtained the approval from the Director General of
Aviation (DGCA) and sold both the aircrafts at the agreed consideration.

The financial information for the year ended 31 March 2024 were audited by the predecessor auditor, lv{/s Deloitte Haskins & Sells LLP

Furtlrer the financial results for the quarter and nine months ended 31 December 2023 were also reviewed by the predecessor auditor.

M/s Deloitte Haskins & Se1ls LLP. The comparatives for these periods have been regrouped/ reclassified wherever necessary to con

with the current quarter/ nine months classification. The impact of such regroupings/ reclassifications are not material to these standa

financial results .

The results for the quarter and nine months ended 31 December 2024, are available on the BSE Limited website

www.bseindia.com/corporates), the National Stock Exchange of India Limited website (URL: wwwnseindia-com/corporates) and on

Company's website.

For and on behalf of the Board of Directors

f, 4,-//ii"*'
1gll(6lyanaraman

Managing Director

DIN:01021928

Place: Thrissur

Date: 30 Jantary 2025

_ffiw
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Walker Chandiok&Co LLP

Walker Chandiok & Co LLP

6th Floor, N/odayil Centre point,
Warriam Road Junction,
N,lG Road,
Kochi - 682016
Kerala. lndia

T +91 484 406 4546

lndependent Auditor's Review Report on Gonsolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Gompany pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Kalyan Jewellers lndia Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
('the Statement') of Kalyan Jewellers lndia Limited ('the Holding Company') and its subsidiaries
(the Holding Company and its subsidiaries together referred to as 'the Group'), (refer Annexure I for
the list of subsidiaries included in the Statement) for the quarter ended 31 December 2024 and lhe
consolidated year to date results for the period 1 April 2024 to 31 December 2024, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015 (as amended) ('Listing Regulations').

This Statemeiii which is the responsibility of the Holding Company's management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Repoffng
('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other
accounting principles generally accepted in lndia and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity, issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD114412019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent
applicable.

2.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon

consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in lnd AS 34, prescribed under
section 133 of the Act, and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of nine subsidiaries included in the Statement, whose
financial information reflects total revenues of ? 8,967.80 million and t 25,903.18 million, total net
profit after tax of 7 84.12 million and < 349.78 million, total comprehensive income of ( 259.32 million

and t 560.04 million, forthe quarter and nine-month period ended on 31 December 2024, respectively,
as considered in the Statement. These interim financial results have been reviewed by other auditors
whose review reports have been furnished to us by the management, and our conclusion in so far as

it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on

the review reports of such other auditors and the procedures performed by us as stated in paragraph

3 above.

Further, of these subsidiaries, eight subsidiaries, are located outside lndia, whose interim financial
results have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been reviewed by other auditors under lnternational Standard on
Review Engagements 2410 (ISRE 2410) "Review of interim financial information performed by the
independent auditor of the entity" applicable in their respective countries. The Holding Company's
management has converted the financial results of such subsidiaries from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company's management. Our
conclusion, in so far as it relates to the balances and affairs of these subsidiaries is based on the
review report of other auditors and the conversion adjustments prepared by the management of the
Holding Company and reviewed by us.

Our conclusion is not modified in respect of these matters with respect to our reliance on the work
done by and the reports of the other auditors.

The Statement includes the interim financial results of one subsidiary, which have not been
reviewed/audited, whose interim financial results reflect total revenues of
nil and nil, net loss after tax of ( 8.25 million and t 8.25 million, total comprehensive loss of
t 8.91 million and ( 8.91 million for the quarter and nine-month period ended 31 December 2024
respectively, as considered in the Statement. Our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this subsidiary is based solely on such
unaudited/unreviewed interim financial results. According to the information and explanations given to
us by the management, these interim financial results are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
results certified by the Board of Directors.
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7. The review of unaudited consolidated quarterly and year-to-date financial results for the period ended
31 December 2023 and audit of consolidated financial results for the year ended

31 March 2024 included in the Statement was carried out and reported by

Deloitte Haskins & Sells LLP, who have expressed unmodified conclusion vide their review report
dated 31 January 2024 and unmodified opinion vide their audit report dated 10 May 2024, respectively,
whose reports have been furnished to us and which have been relied upon by us for the purpose of
our review of the Statement. Our conclusion is not modified in respect of this matter.

For Walker Ghandiok & Go LLP
Chartered Accountants
FirpqRegistration No: 001 076N/N50001 3

akumar Ananthasivan

Membership No.: 206229
UDIN: 252062298MOA119983

Place: Thrissur
Date:30 January2025

Chadered Accountants

ofiices in Bengalutu, Chandigarh, Chennai. Gurugram, Hydsabad, Koch , Kolkata, Mumbai, New Delhr. Noda and Pune

Walker Chandiok & Co LLP is registered
with limited liability with identification
number MC-2085 and has its registered
office at L-41, Connaught Circus, Outer
Circle, New Delhi. 1 10001, lndia



Annexure 1

List of entities included in the Statements

d.

b.
c.
d.

f.
g.

h.
i.
j
k.
t.

Kalyan Jewellers lndia Limited, lndia (Parent)
Kalyan Jewellers FZE, UAE (Subsidiary)
Kalyan Jewellers LLC, UAE (Step-down Subsidiary)
Kalyan Jewellers SPC, Oman (Step-down Subsidiary)
Kalyan Jewellers Procurement LLC, UAE (Step-down Subsidiary)
Kalyan Jewellers Procurement SPC, Oman (Step-down Subsidiary)
Kalyan Jewelers for Golden Jewelries W.L.L., Kuwait (Step-down Subsidiary)
Kalyan Jewellers W.L.L., Qatar (Step-down Subsidiary)
Kenouz Al Sharq Gold lnd. LLC, UAE (Step-down Subsidiary)
Kalyan Jewelers, lnc., USA (Subsidiary)
Enovate Lifestyles Private Limited, lndia (Subsidiary)
Kalyan Gold and Diamond Jewellery Limited, UK (Subsidiary)

Chaftered Acco!ntants

Ofrces in Bengaluru, Chandiqarh, Chennai. Guruqram. Hyderabad, Kochi, Kolkab, [lumbai, New Delhi, Noida and Pune

Walke. Chandiok & Co LLP is registered
with limited liability with identification
number AAG2085 and has its registered
offce at L-41, Connaught Circus, Outer
Circle, N6w Delhi, 11000'1, lndia
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Statemcnt of Unaudited Consolidrted Fiuancial Results for the quarter and nine uonths ended 3l Decentbcr 2024

Rs. ir l\,lillions

sl.
No.

Particulars

For the quarter ended For the nine months ended For the vear ended

31 December 2024
{Ilnrndifed)

30 Septenrber 2024
,Ilnaldifpd\

31 December 2023
allncrdifed)

31 December 2024
alinrrdifedl

3l December 2023
(Ilil.ndiied)

3l N{arch 2024
(Anditpd)

1

2

3

4

5

6

7

8

9

10

lnconre

Revenue froln operations

Other ircolre

Total income (1+2)

Expenses

a) Cost ofmaterials consutned

b) Changes in inventories offnished goods md work-in-propress

c) Enployee benefits expense

d) Fio0ce costs

e) Depreciation ild atnonisation expelse

I 0 Other expenses (Refer Note 5)

lTo,"t "ro"rr.,
lProfit before erceptional iteru and lax (3-4)

lExceptional itenrs

lProfit before tax (5-6)

lTr* "*p.ur.
| 1a; Cunent tax

| 61 Defened ta*

lTotrl t"" 
""p"nr"

after tax (7-8)

comprehensive income(lcs)

terc that will not be reclassified subsequcntly to prolit or lcs
RemBsuemilts of employee defined benefit plils
Foreign opemtion translation reserve movment
Til on item that will not be reclassified subsequently to profit or

loss

Item that will be reclsssilied subsequently to profit or loss

Effective portion ofgain and loss on designated portion of
hedging instrments in a cash flow hedge

72,868.84

313.12

60,654.82

259.94

52,230.'.l't

201.31

1,88,8?8.45

794.64

1,40,133.56

449.08

r,85,482.86
'73'1.0'l

73,18r.96 60,914.76 s2,432.08 1,89,673.09 1,40,582.64 1,86,2t9.93

63,528. r 0

343.08

t,926.17

8'16.21

889.56

2,683.25

53;740.4',7

(73'1.39\

r,698.1 I

903. I 8

849.'t 1

2,681.22

48,522.82

(3,906.601

1.560.98

816.63

69',7.31

2.155.42

I,65,630.63

(1,336.99)

5,348.60

2,631.64

2,493.96

7,815.29

1,2s.68 1.24

(6,0'72.22

4,465.23

2,454.21

2,00't.44

5,995.1 I

1,70"701.94

(12,356.011

6,063.66
7 11) At

2;143.01

'7,946.6'7

70,246.37 59,135,30 50,046.56 1,82,5E3.13 1J4,s31.07 1,78,331.68

2,935.59 1,779.46 2,385.52 7,0E996 6,051.57 7,888.25

2,935.59

863.05
/L14.27'.

1,779.46

523.24
a1 01'

2,385.52

598.2 I

(16.39'

7,0E9.96

2,28t.28
145? 00'

6,051.57

I,521 .95
(64.30'

7,888.25

1,981.22

tss R7

744.74 476.17 s81.82 1,824.28 r,463.65 r92s.40

2,r66.81

(13.83)

180.79

3.48

(210.4't)

\) 91

1,303.29

(13.83)

34.41

3.48

46.09
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Kalyan Jewellers India Limited

selected explanatory notes to the statement of unaudited consolidated Financial Resutts for the quarter and nine months

31 December 2024

1 The above unaudited consolidate6 financial results for the quarter and nine nronths ended 3 1 December 2024 were reviewed by the Audi

Committee and approved by the Board ofDirectors at their respective nreetings held on 30 January 2025.

2 The consolidated financial results of Kalyan Jewellers India Lirnited (the "Conrpany" or "Parent Con-rpany") have been prepared in

with the recognition and measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting",

prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder and other accounting principlet

generally accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing obligations and Disclosu

Requirenrents) Regulations, 201 5.

3 The consolidated financial results comprise results of the Parent Company and its subsidiaries namely, Kalyan Jewellers FZE (UAE),

Jewelers, Inc. (USA), Enovate Lifestyles Private Limited (India), Kalyan Gold & Diamond Jewellery Limited (shares subscribed on l9 Nc

2024) (UK) and step-down subsidiaries namely, Kalyan Jewellers LLC (UAE), Kalyan Jewellers SPC (Oman)' Kalyan Jewellers ProcuI

LLC (UAE), Kalyan Jewellers Procurement SPC (Oman), Kalyan Jewelers for Golden Jewelries W.L.L. (Kuwait), Kalyan Jewellers W'L'L (

and Kenouz Al Sharq Gold Ind LLC (uAE) (collectively reforred to as'the Group').

4 The Chief operating Decision Maker (,coDM") of the Group examines the performance from the perspective of the Group as a whole viz.

'jewellery business' and hence there are no separate reportable segrnents as per Ind AS 108.

5 Other expense includes the following amounts of advertisement expense and sales promotion expense which are more than l0% of the total

expense for the respective periods:
Rs. in Millions

Particulars Advertisement
exDense

Sales promotion
exDense

Cuarter ended 31 Decetrlber 2024 1,1 06.17 259.67

Ouarter ended 30 September 2024 978.79 220.26

Ouarter ended 31 December 2023 920.87 255.73

Nine months ended 31 December 2024 3.012.60 6s7.99

Nine months ended 31 December 2023 2,090.98 639.91

Year ended 3l March 2024 2,705.55 847.19

The Statutory Auditors have carried out the'Limited Review' of the Unaudited Consolidated Financial Results of the Company for the quarte

and nine months ended 31 December 2024 in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements'

Regulation, 201 5.

pursuant to the approval of the Board of Directors on 3 I March 2023, the Group had taken a decision to dispose off the aacrafts owned by it

part of managemenfs overall strategy to dispose offnon-core assets and accordingly, the fair value of the aircrafts amounting to Rs. 1'339.

million was classified as'Assets held-for-sa1e'as on 3l March2024 in accordance with Ind AS 105 'Trlon-current Assets Held for Sale

Discontinued Operations". During the current period, the Company has obtained the approval from the Director General of Civil Aviati

(DGCA) and sold both the aircrafts at the agreed consideration.

Thefinancialinformationforthoyearended3l March2024wereauditedbythepredecessorauditor, IWsDeloitteHaskins&SellsLLP.Fr

the financial results for the quarter ended and nine months ended 31 December 2023 were also reviewed by the predecessor auditor,

M/s Deloitte Haskins & Sells LLP. The comparatives for these periods have been regrouped/ reclassified wherever necessary to conform with

current quarter/ nine months classification. The impact of such regroupings/ reclassifications are not material to these consolidated financi

results .

During the current nine months ended, the Group acquired an additional 15% interest in Enovate Lifestyles Private Limited, for an amount

Rs. 420.gg million, increasing its ownership from 85% to 100%. The difference between the carrying amount of non-controlling interest

acquired on the date of acquisition and the consideration paid, amounting to Rs. 440.04 million has been reduced from the retained earni

attributable to the owners of the Company in accordance with the requirements of Ind AS 110 "Consolidated flilrancial statements".

l0 The results for the quarter and nine months ended 31 December 2024, are available on the BSE Limited website

www.bseindia.com./corporates), the National Stock Exchange of India Limited website (URL: www.nseindia.comicorporates) and on

Company's website.

For and on behalf of the Board of Directors

Managing Director

DIN:01021928

Place: Thrissur

Date: 30 January 2025
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