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SANTOSH KUMAR TIBREWALLA 5A, N. C. Dutta Sarani,

B.Com. (Hons.) LL.B., FCS. 3" Floor, Kolkata - 700 001
Practicing Company Secretary Phone: 033 40054842
(Peer Reviewed) Email: santibrewalla@gmail.com

Secretarial Compliance Report of BKM Industries Limited for the vear ended 315 March,
2024

[Under regulation 24A(2) of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015

I, Santosh Kumar Tibrewalla, Practicing Company Seccretary have examined:

a. all the available documents and records were shown to me and explanation provided by
M/s. BKM Industries Limited having its registered Office at “Commerce House”, 2%¢
Floor, 2A G C Avenue, Kolkata - 700 013 (“the Company™),

b. the filings / submissions made by the Company to the Stock Exchanges,

website of the Company,

. any other document/ filing, as may be relevant, which has been relied upon to make this
certification,

g o

for the financial year ended 31* March, 2024 in respect of compliance with the provisions of:

i. the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the
Regulations, circulars, guidelines issued thereunder; and

ii. the Securities Contracts (Regulation) Act, 1956 (“SCRA™), rules made thereunder and
the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India (“SEBI™);

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings.

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have
been examined, include:

i Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

ii. Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

iii. Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;




iv. Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

V. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009,

vi.  The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999and the Securities and Exchange
Board of India (Share Based Employee Benefits) Regulations, 2021;

vii.  Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2018;

viii. Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

ix.  The Securities and Exchange Board of India (Registrars to an Issue and Share

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client; and circulars/ guidelines issued thereunder.

I hereby report that, during the Review Period the compliance status of the listed entity is
appended as below:

Particulars

Secretarial Standards:

The compliances of the listed entity are in accordance with
the applicable Secretarial Standards (SS) issued by the
Institute of Company Secretaries India (ICSI), as notified by
the Central Government under section 118(10) of the
Companies Act, 2013 and mandatorily applicable.

4 Adbp_tion_and timely uﬂgt__ion of the Policies:

« All applicable policies under SEBI Regulations are adopted
with the approval of board of directors of the listed entities

« All the policies are in conformity with SEBI Regulations
and has been reviewed & updated on time, as per the
regulations/circulars/guidelines issued by SEBI

Compliance Observations
status /Remarks by
(Yes/No/NA) PCS*

No Partially
complied by the
new Board (RA)|

Yes clayed

option of the
policies by the

Yes new Board (RA)




Maintenance and disclosures on Website:

= The Listed entity is maintaining a functional website Yes Delayed
compliance by the
* Timely dissemination of the documents/ information under a No new Board (RA)
separate section on the website
» Web-links provided in annual corporate governance reports No
under Regulation 27(2) are accurate and specific which re-
directs to the relevant document(s)/ section of the website.
Disqualification of Director: '
None of the Director(s) of the Company are disqualified under No NA
Section 164 of Companies Act, 2013 as confirmed by the listed
entity.
Details related to Subsidiaries of listed entities have been examined
w.rt:
NA NA
(a)ldentification of material subsidiary companies
(b) Disclosure requirement of material as well as other subsidiaries
| Preservation of Documents: B -
Could not verify
The Iisted entity is preserving and maintaining records as No ince documents
prescribed under SEBI Regulations and disposal of records as per could not be
Policy of Preservation of Documents and Archival policy made available to
prescribed under SEBI LODR Regulations, 2015. us
Performance Evaluation:
The listed entity has conducted performance evaluation of the Yes NA
Board, Independent Directors and the Committees at the start of
every financial year/during the financial year as prescribed in
SEBI Regulations.
Related Party Transactions:
(a)The listed entity has obtamed prior approval of Audit No The Audit
Committee for all Related party transactions; or committee-was
) formed by Board
(new RA) on
22.3.2024. Hence
approval for
transactions prior
to formation of
Audit Committee




(b) The listed entity has provided detailed reasons along with
confirmation whether the transactions were subsequently
approved/ratified/rejected by the Audit Committee, in No No Audit
case no prior approval has been obtained. Committee
meeting was held
during fy 2023-24
ubsequent to its
- ormation.
9. | Disclosure of events or information:
The listed entity has provided all the required disclosure(s) NA NA
under Regulation 30 along with Schedule III of SEBI LODR
Regulations, 2015 within the time limits prescribed
i thereunder. _
10. | Prohibition of Insider Trading:
The listed entity is in compliance with Regulation 3(5) & NA NA
3(6) SEBI (Prohibition of Insider Trading) Regulations, 2015
11. | Actions taken by SEBI or Stock Exchange(s). if anv:
No Action(s) has been taken against the listed entity/ its Yes Several penalties
promoters/ directors/ subsidiaries either by SEBI or by Stock imposed for non-
Exchanges (including under the Standard Operating compliance of
Procedures issued by SEBI through various circulars) under Vaxiooy suies
SEBI Regulations and circulars/ guidelines issued -
thereunder except as provided under separate paragraph .
herein (*¥).
12.| Additional Non-compliances. if any:
No additional non-compliance observed for any SEBI NA NA
regulation/circular/guidance note etc.

Compliances related to resignation of statutory auditors from listed entities and their material
subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18®October, 2019:




B |

No

Particulars

Compliance Observations
Status /Remarks by
(Yes/No/ NA) | PCS*

| Compliances with the following conditions while appointing’re-appoinﬁng an auditor

If the auditor has resigned within 45 days from the
end of a quarter of a financial year, the auditor before
such resignation, has issued the limited review/ audit
report for such quarter; or

. If the auditor has resigned after 45 days from the end

of a quarter of a financial year, the auditor before such
resignation, has issued the limited review/ audit report
for such quarter as well as the next quarter; or

If the auditor has signed the limited review/ audit
report for the first three quarters of a financial year,
the auditor before such resignation, has issued the
Iimited review/ audit report for the last quarter of such
financial year as well as the audit report for such
financial year.

NA

NA

NA

NA

NA

NA

2.

Other conditions relating to resignation of statutory auditor




i. Reporting of concerns by Auditor with respect to the listed o]

entity/its material subsidiary to the Audit Committee:

a. In case of any concern with the management of the listed
entity/material subsidiary such as non-availability of
information / non-cooperation by the management which
has hampered the audit process, the auditor has
approached the Chairman of the Audit Committee of the
listed entity and the Audit Committee shall receive such
concern directly and immediately without specifically
waiting for the quarterly Audit Committee meetings.

NA NA

b. In case the auditor proposes to resign, all concerns with
respect o the proposed resignation, along with relevant
documents has been brought to the notice of the Audit
Committee. In cases where the proposed resignation is
due to non-receipt of information / explanation from the
company, the auditor has informed the Audit Committee
the details of information/ explanation sought and not
provided by the management, as applicable.

NA NA

c. The Audit Committee / Board of Directors, as the case
may be, deliberated on the matter on receipt of such NA NA
information from the auditor relating to the proposal to
resign as mentioned above and communicate its views to
the management and the auditor.

1i. Disclaimer in case of non-receipt of information:

The auditor has provided an appropriate disclaimer in its
audit report, which is in accordance with the Standards of NA
Auditing as specified by ICAI / NFRA, in case where the
listed entity/ its material subsidiary has not provided
information as required by the auditor.

NA

e The listed entity / its material subsidiary has obtained
information from the Auditor upon resignation, in the format NA NA
as specified in Annexure- A in SEBI Circular CIR/
CFD/CMD1/114/2019 dated 18% October, 2019.

heecal

() (**) The listed entity has complied with the provisions of the above Regulations and citculars/
guidelines issued thereunder, except in respect of matters specified below:




Compliance | Regul |Deviati . [Type Details . Observations/ | Manage

Sr. | Requirement | ation/ | ons | Action | Ge of Fine | Remarksofthe | ment |[Remarks

No. | (Regulations/ | Circul Taken | 5 qy; Violatj | Amount Practicing Respons
circulars/guid | ar No. by on on Company e
elines Secretary
including
specific
clause)

1. [Regulation 31[Regulati SHP toNot Not  SHP not E;:m The shareholdingPenaltics |Default in

be filed|Applicab| Applic filed for ine pattern was notcould not ftimely
ithin Jle able d received by the complianc
1 days uarter e after
ded June’23
m the quarter.
of
022, Prior
Fomplianc
eptemb € are
r, 2022, waived by
INCLT.
omplie Decembe,
, 2022,
Regulati
ons,
2015 2023 &
June,
2023.
eptemb
embe
, 2022&

2 Regulation  [Regulati Complia Not Not  Complia Not The report w; Default in
7(3) ofon 7(3) nce  inApplicab| Applic ncein [ascertaine lot received b timely
Securities and®f  |respect [I© able  fespect d the RTA fro complianc

change uritie | to share both NSDL e after
_|sand harj transfer June’23
of Indi Exchang transfer facility CDSL  due quarter.
Listing e Board facility not filed non-payment o
bligations  ofIndia o  be or the outstandin Prior
nd Disclosure{Listing (filed nancial ffees of Eomplianc
quirements) blig:tiowithin 30 ezrc ’ depositories. are =
. s an waive
T, isclosu sl " NCLT. 3
2015 from the 2.
equire £nd  of 023.
ents) [fthe
egulati financial
ns, year
015

-




Status:
Not
complied
for
financial
year
ended
B1%
March,
2023.

'3 |[Regulation  [Regulati PCS  [Not | Not [Complia Not The report enaltics |Default in
40(9) ofon 40(9) komplian/Applicab| Applic jnce fascertaine pot received bycould not timely
Securities and®f e le able [ertificat/d the RTA fro complianc

ecuritie| . e for ine g after
|Exchange . Isand certificat transfer/t poth NSDL d since the June’23
of Indiap, pangf  for ransmissi CDSL  due 10 ai1id |quarter.
(Listing Board [ransfer/t on, etc. non-payment ofiy¢ e
Obligations  jof India [ransmissi, not filed the outstandingCompany [Prior
d Disclosure(Listing lon, etc. for fees of themaintainedcomplianc
uirements)Obligatiogo be financial depositories. by the  |eare
egulations, S and |glaq year erstwhile waived by
2015 isclosu Vithin30 ended promoters [NCLT.
on3 1% was not
equire days [March, laccessible,
ents) [from the 2023.
Regulati
ons,
2015
Not
Complie
d for
financial
year
ended
on3 1%
March,
2023.

4 Regulation 76Regulati PCS  Not Not  [Reconcil [Not The report Default in
f Securitieson 76 of reconcili Applicab| Applic [iation of fascertaine ot received b timely
nd Exchange tCUnlie ation  off® able  [Share d the RTA fro complianc

ard of Indi Share Capital both NSDL e after
S 4 : Audit June’23

epositories | p.o 4 Capl.tal Report CDSL.  due quarter.

nd fIndia fAudit not filed non-payment  ofiof the

articipants) (Deposit [Report to for the outstandin

egulations, priesandbe filed quarter fees of

8




2018

nts)
Regulati
ons,
2018

Participa within

one
month
from the
end  of
the
quarter,

Status:
Not
Complie
d for
quarter
cnded on|
5

June,
2022,
30
Septemb
er, 2022)
31%
Decembe
r, 2022&]
31%
arch,
2023, &

ended on
3

June,
2022,
30%
Septemb
er, 2022,
3]
Decembe
r, 2022&
315t
March,
2023, &
June
2023.

epositories.

the e are
erstwhile waived b;
[promoters INCLT.
'was not
faccessible.

ments)
Regulati
ons,
2015

onsolid
ted
inancial
results to
the stock
cxchange
within
forty-
five dayq

ofendo_

Not

Applic [Results
not filed

able

Financial

icould not be held
0 approve the
inancial results.

Default in
timely
complianc
e after
June’23
quarter.

Prior
e are

waived by
NCLT.




2023 .

lated [1©
ics to:

filed

e of
ublicati
n of i
andalo

ransactiNot
ns withiApplicab

Not
Applic
able

Transacti

related
parties
did not
comply
for half
vear
ended
31
[March,
0022,
3o

Not

ons with |ascertaine

d

half yearly basis.

Default in
timely
complianc
e after
June’23
quarter.
Prior
aintainedicomplianc
by the e are
erstwhile |waived by
promoters NCLT.
was not
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equire onsoli_ﬂ_ Septemb laccessible.
ents) er, 2022
Regulati d31®
ons, arch,
2015 2023.
did not
ly
7 | Regulation Regulati Not  [Investor [Not The InvestorPenalties |[Default in
13(3)of  pn 13(3) (Gri Applic (Grievanc ascertaine Grievance ould not ftimely
Securities and Pf able d Cottificate. W _ [complianc
Exchange S:::jnne o ot Zooeeyet O sime ?uaiﬁ?;B
Board of Indiay 5,0 r the RTA from, .ilid |quarter.
(Listing e Board both NSDL  &of the
Obligations of India CDSL  due ompany [Prior

End Disclosu isting

equirements blig;lio the outstandin Yth‘:m o dby
Regulations, > 2" fees of th A s
T fpz‘;’;;; depositories,  Promo TS NaLT
equire cessible
ents) cembe
egulati L 2022,
ons,
0015 h,
2023 &
June,
2023.
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| March, h
2023 &
June,
2023.

I8 - Regulation Regulati ConfirmNot Not  Confirm Not The Penalties fault ir
74(5) of P T74(5) Ltion  Applicab| Applic Etion ertaine Confirmation  fcould not timely
Securities andgzc . lgiven byle able iven by d Certificate cor;gl:am
Exchange e P not received e ’r
| . sand ur Registrar June’23
Boardot:lndla chang Registra & the RTA due t quarter.

(Depository | Board & Transfer non-payment ofyyf the
and f India or Agent the outstandingCompany Prior
Participants) [(Deposit |1 1a0Sf (RTA) foes. i e(tumplia.nc
2018 articipa RTA) for the ile |waived by
ts) be quarter INCLT,
gulati filed ended
ons, 2, 30
po1g  [Vithin 15 June,
days 0022,
from the 3ot
cnd ofw Septemb
the cr, 20223
quarter. p1*
Decembe:
Status: r, 2022,
Not 31
Complie h,
d for 2023 &
June,
2023,

12




(5) The Tisted entity has taken the following actions to comply with the observations made in previous

13

mports:
Compliance  [Regulati Type of [Details [Fine Observations/Re [Managemen|[Rema
Requirement  (on/ Action pf ount marks of the t Response
St (Regulations/ (Circular Violation Practicing
. circulars/guidel No. Company
NO- ines including Secretary
pecific clause)
i Not known to us
Place : Kolkata -
Date :29.05.2024 Signature
Name and Address: SANTOSH KUMAR
of the Company TIBREWALLA
Secretary issuing 5A, N. C. Dutta Sarani,
the Certificate 3" floor, Kolkata-700001
F C S No. 3811
C P No. 3982
PR No. : 1346/2021
UDIN : F003811F000480166
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