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BSE  Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001. 
Tel:   022 - 2272 1233 / 34 
Fax:  022 - 2272 2131 / 1072/ 2037 / 2061 / 41 

Scrip Code: 532345 

ISIN No.: INE152B01027 

Re.: Allcargo Gati Limited 

National Stock Exchange of India 
Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  Mumbai – 400 051 
Tel:     022 - 2659 8235 / 36 / 452 
Fax:    022 - 2659 8237/ 38 

Symbol : ACLGATI 
ISIN No.: INE152B01027 

Re.: Allcargo Gati Limited 

Dear Sir/Madam, 

Subject: Integrated Filing (Financials) for the quarter and nine months ended December 31, 2024 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31 
2024, read with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated 
January 2, 2025, we are submitting herewith the Integrated Filing (Financials) for the quarter and 
nine months ended December 31, 2024. 

This will also be hosted on the Company’s website, at www.gati.com. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Allcargo Gati Limited 
(Formerly known as “Gati Limited”) 

Piyush Khandelwal 
Company Secretary & Compliance Officer 
M. No.: A65318

Encl: As above 
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12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India
Tel: +91 22 6819 8000 

Chartered Accountants 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to  
The Board of Directors 
Allcargo Gati Limited (formerly known as Gati Limited) 

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Allcargo Gati Limited (the “Company”) for the quarter ended December 31, 2024 and year to date
from April 01, 2024 to December 31, 2024 (the “Statement”) attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004

per Aniket A Sohani
Partner  
Membership No.: 117142 

UDIN: 25117142BMKVPF4379 
Mumbai 
February 06, 2025 

Digitally signed by Aniket Anil 
Sohani
DN: cn=Aniket Anil Sohani, c=IN, 
o=Personal,
email=aniket.sohani@srb.in
Date: 2025.02.06 17:15:22 +05'30'

Aniket Anil 
Sohani



(₹ in Lakhs)
Year Ended

December 31, 
2024

September 30,
2024

December 31, 
2023

December 31, 
2024

December 31, 
2023

March 31,
2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income:

Total Income 5,373                   5,785                                            5,569 16,465               17,659                 23,031                 
2 Expenses:

Total Expenses 4,878                   5,377                                            5,387 15,357               17,118                 22,335                 
3 Profit Before Exceptional items and Tax (1-2) 495                      408                            182                    1,108                541                      696                      
4
5 Profit Before Tax (3+4) 495                      408                            2,851                  1,120                3,210                  3,359                  
6 Tax expenses

7 Profit for the period/year (5-6) 410                      408                            2,851                1,075                3,210                  3,417                  

8 Other Comprehensive income / (expense):

Other Comprehensive income / (expense) for the Period/year (1)                         (1)                                (2)                        (3)                        (6)                         2                           
9 Total Comprehensive income for the Period/Year (7+8) 409                      407                            2,849                1,072                3,204                  3,419                  

10

Sl.No
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CIN: L63011MH1995PLC420155
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Statement Of Unaudited Standalone Financial Results For The Quarter and Nine Months Ended December 31, 2024

Particulars

Nine Months EndedQuarter Ended



Year Ended
December 31, 

2024
September 30,

2024
December 31, 

2023
December 31, 

2024
December 31, 

2023
March 31,

2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1. Segment Revenue
    (Net Sale / Income from each Segment)

Total 5,269                    5,369                   15,154                16,961                22,073               

Net Sales / Income from Operations 4,837                   5,269                      5,369                   15,154                16,961                22,073               
2. Segment Results (Profit / (Loss) before tax and interest from each
Segment)

Total(A) (5)                          (15)                         (12)                      (31)                      (18)                      (24)                     

Total(B) 51                           56                             62                         170                      199                      243                    
Total Segment Results(A+B) 46                         41                           50                        139                     181                     219                    

Profit before tax 495                      408                          2,851                   1,120                   3,210                 3,359                 
3. Segment Assets

Total Assets 92,439                 91,911                   74,432                92,439                74,432                74,635               
4. Segment Liabilities

Total Liabilities 1,198                    1,143                      1,103                   1,198                   1,103                   1,013                  

ALLCARGO GATI LIMITED (Formerly Known as "GATI LIMITED")
Unaudited Standalone Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Nine Months Ended December 31, 2024

(₹ in Lakhs)

Particulars

Nine Months EndedQuarter Ended 



Notes:

(₹ in Lakhs)
Year Ended

December 31, 
2024

September 30, 
2024

December 31, 
2023

December 31, 
2024

December 31, 
2023

March 31,        
2024

Unaudited        Unaudited        Unaudited Unaudited        Unaudited        Audited

Total 536                       516                       200                          1,311                      698                          958                         

(₹ in Lakhs)
Year Ended

December 31, 
2024

September 30, 
2024

December 31, 
2023

December 31, 
2024

December 31, 
2023

March 31,        
2024

Unaudited        Unaudited        Unaudited Unaudited        Unaudited        Audited

Total -                        -                        2,669                      12                             2,669                      2,663                     

Allcargo Gati Limited 

Dinesh Kumar Lal
Non-Executive Independent Director
DIN: 00037142

Particulars 

Quarter Ended Nine Months Ended

Particulars 

Nine Months EndedQuarter Ended

DINESH 
KUMAR LAL

Digitally signed by 
DINESH KUMAR LAL 
Date: 2025.02.06 
17:05:36 +05'30'



12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 
Tel: +91 22 6819 8000 

 
Chartered Accountants 
 
 
Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
 
Review Report to  
The Board of Directors 
Allcargo Gati Limited (formerly known as Gati Limited) 
 
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Allcargo Gati Limited (the “Holding Company”), its subsidiaries (the Holding Company and its 
subsidiaries together referred to as “the Group”) and its associate for the quarter ended                
December 31, 2024 and year to date from April 01, 2024 to December 31, 2024 (the “Statement”) 
attached herewith, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the “Listing Regulations”).  
 

2. The Holding Company’s Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

 
4. The Statement includes the results of the following entities: 

 
Holding Company: 
Allcargo Gati Limited (formerly known as ‘Gati Limited”) 
 
Subsidiaries: 
Gati Express & Supply Chain Private Limited (formerly known as “Gati Kintetsu Express Private 
Limited”)  
Gati Import Export Trading Limited  
Zen Cargo Movers Private Limited  
Gati Logistics Parks Private Limited  
Gati Projects Private Limited   
 
Associate Company: 
Gati Ship Limited 
 
 
 
 
 



Chartered Accountants  
  
Allcargo Gati Limited    
Limited Review Report on Consolidated Financial Results – December 31, 2024 Page 2 of 2

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed or that it contains any material 
misstatement. 

6. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of  

 four subsidiaries, whose interim financial results and other financial information reflect total 
revenues of Rs Nil and Rs Nil, total net loss after tax of Rs. 7.68 Lakhs and Rs. 12.72 Lakhs, 
total comprehensive loss of Rs. 7.68 Lakhs and Rs. 12.72 Lakhs, for the quarter ended 
December 31, 2024 and the period ended on that date respectively. 

 one associate, whose interim financial results includes the Group’s share of net profit of Rs. Nil 
and Rs Nil and Group’s share of total comprehensive income of Rs. Nil and Rs. Nil for the 
quarter ended December 31, 2024 and for the period ended on that date respectively. 

The unaudited interim financial results and other unaudited financial information of these 
subsidiaries and associate have not been reviewed by any auditor and have been approved and 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to 
the affairs of these subsidiaries and associate, is based solely on such unaudited interim financial 
results and other unaudited financial information. According to the information and explanations 
given to us by the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 is not modified with respect 
to our reliance on the financial results certified by the Management. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Aniket A Sohani 
Partner  
Membership No.: 117142 

UDIN: 25117142BMKVPG2142 

Mumbai 
February 06, 2025 

Digitally signed by Aniket Anil 
Sohani
DN: cn=Aniket Anil Sohani, c=IN, 
o=Personal,
email=aniket.sohani@srb.in
Date: 2025.02.06 17:16:21 +05'30'

Aniket Anil 
Sohani



Year Ended
Decemeber 31, 

2024
September 30, 

2024
Decemeber 31, 

2023
Decemeber 31, 

2024
Decemeber 31, 

2023
March 31, 

2024
 Unaudited  Unaudited  Unaudited  Unaudited  Unaudited  Audited 

1 Income:

Total Income                         44,358                      42,949                     42,621                    1,28,396                 1,29,995            1,70,950 
2 Expenses :

Total Expenses                         44,281                      43,222                     44,215                    1,29,004                 1,32,577            1,74,505 
3 Profit/(Loss) Before Exceptional items and Tax (1-2)                                   77                          (273)                     (1,594)                            (608)                     (2,582)                (3,555)
4
5 Profit/(Loss) Before Tax (3+4)                                   77                          (273)                        1,758                            (609)                           770                    (106)
6 Tax Expense/(Benefit)

7 Profit/(Loss) for the period/year (5-6)                                   64                          (130)                        1,883                            (284)                        1,229                       612 

8 Other Comprehensive Expense

Other Comprehensive expense for the period/year                                (23)                             (24)                           (24)                              (70)                         (226)                    (113)
9 Total Comprehensive income/(expense)  for the period/year (7 + 8)                                   41                          (154)                        1,859                            (354)                        1,003                       499 

10 Profit/(Loss) for the period/year                                   64                          (130)                        1,883                            (284)                        1,229                       612 

11 Total Comprehensive income/(expense)  for the period/year                                   41                          (154)                        1,859                            (354)                        1,003                       499 
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(₹ in Lakhs)

Particulars

Nine Months EndedQuarter Ended

ALLCARGO GATI LIMITED (Formerly known as "GATI LIMITED")
CIN: L63011MH1995PLC420155

Regd. Office: 4th Floor, B Wing, Allcargo House, CST Road, Kalina, Santacruz (East), Mumbai - 400 098, Maharashtra
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Year Ended
Decemeber 31, 

2024
September 30, 

2024
Decemeber 31, 

2023
Decemeber 31, 

2024
Decemeber 31, 

2023
March 31, 

2024
Unaudited Unaudited Unaudited Unaudited Unaudited  Audited 

1. Segment Revenue

Total 44,055                42,635               42,449                    1,27,514           1,29,219          1,69,799       

Total Revenue from Operations 44,055                42,635               42,449                    1,27,514           1,29,219          1,69,799       

2. Segment Results (Profit/(Loss) before tax and interest from each
Segment)

Total (A)                         675                         321                          (710)                    1,223                     (343)                 (448)

Total (B)                            52                           56                                62                        171                       199                    243 
Total Segment Results (A+B) 727                      377                      (648)                        1,394                 (144)                   (205)               

Profit/(Loss) Before Tax 77                         (273)                    1,758                      (609)                   770                     (106)               

3. Segment Assets

Total Assets 1,36,074            1,36,098           1,33,167                1,36,074           1,33,167          1,32,344       

4. Segment Liabilities

Total Liabilities 49,872                50,001               62,729                    49,872               62,729              62,330          

Particulars

Nine Months EndedQuarter Ended

ALLCARGO GATI LIMITED (Formerly known as "GATI LIMITED")
Unaudited Consolidated Segment wise Revenue, Results, Assets and Liabilities as at and for the Quarter and Nine Months Ended December 31, 2024

 (₹ in Lakhs)



Notes:

(₹ in Lakhs)
Year Ended

Decemeber 31, 
2024

September 30, 
2024

Decemeber 31, 
2023

Decemeber 31, 
2024

Decemeber 31, 
2023

 March 31, 
2024 

Unaudited Unaudited Unaudited Unaudited Unaudited  Audited 

Total 303                          314                         172                       882                       776                       1,151                      

(₹ in Lakhs)
Year Ended

Decemeber 31, 
2024

September 30, 
2024

Decemeber 31, 
2023

Decemeber 31, 
2024

Decemeber 31, 
2023

March 31, 
2024

Unaudited Unaudited Unaudited Unaudited Unaudited  Audited 

Total -                           -                          3,352                    (1)                          3,352                    3,449                      

Particulars 

Particulars 

Quarter Ended Nine Months Ended

Quarter Ended Nine Months Ended

DINESH 
KUMAR LAL

Digitally signed by 
DINESH KUMAR LAL 
Date: 2025.02.06 
17:04:22 +05'30'



Name of Listed Entity Allcargo Gati Limited (formerly known as “Gati Limited”) 

Mode of Fund Raising Public Issues / Rights Issues / Preferential Issues / QIP / Others 

Date of Raising Funds November 25, 2022 (Date of receipt of fund) 

Amount Raised INR 52,49,99,610/- 

Report filed for Quarter ended December 31, 2024 

Monitoring Agency applicable / Not applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation / Variation in use of funds raised Yes/No 

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved by the 

shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object  Modified 

Object, if 

any  

Original Allocation  

(In Rs.) 

Modified allocation, if any  Funds Utilised  

(In Rs.) 

Amount of 

Deviation/Variation for 

the quarter according to 

applicable object  

Remarks if any  

The fund raised through issue of equity shares on 

preferential basis has been utilised for the purposes 

for which it was raised, which inter-alia includes  

(i) to repay debt

(ii) to meet working capital requirement

(iii) General Corporate Purpose

(iv) Granting of Inter-Corporate Deposits to fellow 

subsidiaries/associates/joint ventures/any other 

entity in which the Directors of the Company are 

interested@ 

Not 

Applicable 

52,49,99,610 - 35,54,47,474 

(the balance amount 

available with the 

Company is Rs. 

5,47,33,266/-) 

None - 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.

Notes: 

@ Additional objective for utilization of the proceeds of the Preferential Issue of Warrants made during FY 2021-22 by the Company, approved by the shareholders of the Company vide Special Resolution passed

at the 27th Annual General Meeting held on September 15, 2022 and further amended at the 29th Annual General Meeting held on September 10, 2024. 

For Allcargo Gati Limited 
(Formerly known as “Gati Limited”) 

Deepak Pareek 

Chief Financial Officer 

Date: 06-02-2025 

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Sd/-



 
Name of Listed Entity Allcargo Gati Limited (formerly known as “Gati Limited”) 

Mode of Fund Raising Public Issues / Rights Issues / Preferential Issues / QIP / Others 

Date of Raising Funds June 28, 2024 (Date of allotment of securities) 

Amount Raised INR 169,28,40,800/- 

Report filed for Quarter ended December 31, 2024 

Monitoring Agency applicable / not applicable 

Monitoring Agency Name, if applicable ICRA Limited 

Is there a Deviation / Variation in use of funds raised Yes/No 

If yes, whether the same is pursuant to change in terms of a contract or 

objects, which was approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object  Modified 

Object, if any  

Original Allocation  

(In Rs.) 

Modified 

allocation, if any  

Funds Utilised  

(In Rs.) 

Amount of Deviation/Variation 

for the quarter according to 

applicable object  

Remarks if any  

The fund raised through issue of equity shares through Qualified 

Institutional Placement made to Qualified Institutional Buyers has been 

utilised for the purposes for which it was raised, which inter-alia 

includes:  

1. Investment in our Material Subsidiary for repayment / pre-payment, 
in part, of certain outstanding borrowings availed by our Material 
Subsidiary 

2. Investment in our Material Subsidiary for building new / 
upgradation of Operating Units 

3. Investment in our Material Subsidiary for funding the development 
of our proprietary technology 

4. General corporate purposes 

Not Applicable 169,28,40,800* Not Applicable 100,00,00,000 

(balance amount 

available with the 

Company is Rs. 

61.12 crores) 

 

None - 

* Issue Expenses being Rs. 8.16 crores have been adjusted from the Gross Proceeds from the Issue aggregating to Rs. 169.28 crores and the Net Proceeds are Rs. 161.12 crores 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

 
For Allcargo Gati Limited 
(Formerly known as “Gati Limited”) 
 

Sd/- 

Deepak Pareek 

Chief Financial Officer 

Date: 06-02-2025 



C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES:

S. No. Particulars In INR Crore 

1. Loans / revolving facilities like cash credit from banks / 
financial institutions 

A Total amount outstanding as on date 0 
B Of the total amount outstanding, amount of default as on date 0 
2. Unlisted debt securities i.e. NCDs and NCRPS 
A Total amount outstanding as on date 0 
B Of the total amount outstanding, amount of default as on date 0 

3. Total financial indebtedness of the listed entity including short-
term and long-term debt 0 

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only for
half-yearly filings i.e., 2nd and 4th quarter) :
Not Applicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS
(Standalone and Consolidated separately) (applicable only for Annual Filing i.e., 4th quarter)
: Not Applicable

Piyush Khandelwal
Stamp
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