
INTERNATIONAL LIMITED 

Star Trading House recognised by Govt. of India 

Date: 29t May, 2024 

To, 

Listing Department 

BSE Limited 

Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street - Mumbai- 400001 

Scrip Code: 532038 

Subject: Outcome of Board Meeting and Intimation under Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e., 
Wednesday, 29t May, 2024 have inter-alia considered and approved the followings: 

1. The Audited Financial Results (Both Standalone and Consolidated) of the Company 
for the quarter and financial year ended on March 31, 2024, pursuant to Regulation 33 
of SEBI (LODR) Regulations 2015 along with the audit reports thereon. Copy of the 
said results and the audit reports are enclosed herewith, 

The auditor has given a qualified opinion in its report, a statement of Impact of Audit 
Qualifications in terms of SEBI Circular number CIR/CFD/CMD/56/2016 dated May 
27,2016 on “Disclosure of the Impact of Audit Qualifications by Listed Entities” along 
with the managements’ explanation on such qualification is enclosed along with the 
results. 

2. Appointment of Mr. Rajesh Monga (DIN: 00249642) as Whole Time Director (KMP) of 
the Company: Based on the recommendation of Nomination and Remuneration 
Committee, the Board of Directors in their meeting held today i.e, 29 May, 2024 has 
approved the appointment of Mr. Rajesh Monga, Non- Executive Director as Whole 
Time Director (KMP) for a term of 5 years from 29.05.2024 to 28.05.2029 (liable to retire 
by rotation) without any remuneration, subject to the approval of shareholders of the 
Company in the ensuing general meeting. 

3. Re-appointment of Mr. Munesh Singh 
financial year 2024-25. 

ditor of the Company for the 

Registered & Admn. Office i -1100 48. India 

msons.com 



4. Re-appointment of M/s. Saurabh Agrawal & Co., Company Secretaries as Secretarial 

Auditors of the Company for the financial year 2024-25. 

The detailed disclosures as required under Regulation 30 of SEBI (LODR) Regulations, 2015, 
and the SEBI Circular dated 13.07.2023 (as amended) is enclosed as Annexure- A. 

The meeting of Board of Directors of the Company commenced at 1.03 P.M. (through video 

conferencing hosted from registered office of the Company) and concluded at 1.36 P.M. 

This is for your kind information and records, please. 

Thanking You. 

rEmmsons International Limited 
it %2 

‘: 
o 
% 

) 
iya K¢sari) 

Company Secretary and Compliance officer



ANNEXURE- A 

Disclosure under Regulation 30 of SEBI (LODR) Regulations, 2015, and the SEBI Circular 
dated 13.07.2023 (as amended) are as under: 

[ s.No. Particulars Details 

Mr. Rajesh Monga Mr. Munesh Singh M/s Saurabh Agrawal 

) & Co., Company 
(Internal Auditor) Secretaries 

(Secretarial Auditor) 

1. | Reason for | Appointment  of  Mr. Re-appointment of Mr. | Re-appointment of 
chang.e viz. | Rajesh  Monga,  Non- | o, Singh  as | M/s. Saurabh Agrawal Appointment Executive  Director, as . 

Whole Time Director | INternal Auditor of the | &  Co., Company 
(KMP) of the Company Company  for  the | Secretaries as 

financial year 2024-25. | Secretarial Auditors of 

the Company for the 

financial year 2024-25 

2. | Date of w.e.f.,, 29t May, 2024. Re-appointed on 29t Re-appointed on 29t 
appointment/ . May, 2024 for Financial May, 2024 for Financial reappointment/ The Board of Directors at Year 2024-25 Year 2024-25 
cessation (as their meeting held today 
applicable) ie, on 29 May, 2024, 

have approved the 

appointment of Mr. Rajesh 

Monga, Non- Executive 

Director as Whole-Time 

Director with immediate 

effect for a period of 5 

years from 29.05.2024 to 

28.05.2029,  subject to 

approval of the 

shareholders  of  the 

Company in the ensuing 

general meeting. 



Brief Profile 

(In case of 

Appointment/ 

reappointment) 

Mr. Rajesh Monga holds a 
bachelor degree. He is 
associated ~ with  the 
Company since its 
inception and has vast 
experience in the field of 
procurement and 
International trading of 
Agri Commodities. The 
Company made good 
reputation in national and 

international market 
owing to the efforts of Mr. 
Rajesh Monga. 

Mr. Munesh Singh is 

having 20+  years 

experience in the fields 

of consulting, strategy 

and transactions and 

tax services. 

M/s Saurabh Agrawal 

& Co. having extensive 

experience in the fields 

of Corporate 

Secretraial, ~Securities 

Law, FEMA ,Corporate 

Taxation, Compliance 

Management, ” 

Transaction Advisory. 

Disclosure  of 

relationship 

between 

directors 

(In case of 

Appointment 

of a Director) 

Mr. Anil Monga, MD of 
the Company is related to 
Mr. Rajesh Monga. 

None None 



EMMSONS INTERNATIONAL LIMITED 
Regd Office: Flat No. 301, Plot No. 12, Zamrudpur, Community Centre, Kailash Colony,New Delhi - 110048 

CIN:-L74899DL1993PLC053060, Tel: 91-11-29247721-26, Fax: 91-11-29247730 
Website: www.emmsons.com, E-mail: corporate@emmsons.com 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 

2024 
(Amount in Rs.lacs except EPS) 

[ Particulars Quarter ended Year ended 
| March 31, | December 31, March 31, | March 31, | March 31, 
| 2024 2023 2023 2024 2023 

(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) 

U Income 

Revenue From operations - - - » B 

Other Income 0.26 3.59 149 3.84 149 

Total Income (142) 0.2 359 149 384 149 

| 1l Expenses 

(a) Purchases of stock-in-trade . . . - 

| (b) Changes in inventories of finished goods - - - - 
(c) Empiayes benefits expense 13.26 298| 9.47, 2028 2107 

| Finance costs 4733.94 4785.97) 4295.34 19,039.82 17,420.04 

(e) Depreciation and amortisation expenses 288 2.47] 3.16) 11.40 1365 

(f) Other Expenses 18.48 9 36| 122.19] 4456 14957 

Total Expenses 4768.57 4800.77 443015 19116.07 17604.34 

Ll Profit{Loss) before exceptional items and tax () 
(4768.31) (4797.19) (4428.66)  (19112.22)|  (17602.85) 

IV Exceptional items - = % 3 

V Profit{Lass) before tax (V) (4768.31)]  (4797.9)]  (442866)]  (19112.22)|  (17602.85) 
| VI Tax expense: 
| ~Gurrent tax - - - 

-Deferred tax - - = " . 

VIl Net Profit(loss) for the period (V-VI) 

li Other Comprehensive Income (OCI) 

(items that will not be re-classified to profit & loss) - . - 
| Remeasurements of defined benefit plan (Net of Tax) 380 052 (2.90) 501 369 
11X Total comprehensive income for the period (VI+VIIl) 
| (4764.51)  (4796.67)  (4431.56)  (19107.21)  (17599.15) 

(4768.31)|  (4707.19)]  (4428.68)|  (19112.22)]  (17602.85) 

| X Paid-up share capital (Paid face value per share Rs. 1199.60 1199.60) 1199.60] 1199.60) 1199.60 
| 100ach) 
| XI Reserve excluding revaluation reserves - = . (235225.64)]  (216118.43) 
| il Earning per share of Rs. 10 each 

(1) Basic (Rs ) (39.75) (39.99) (36.92) (159.32) (146.74) 

I {2) Diluted (Rs.) (39.75)) (39.99)) {36.92)] {159.32)| (148.74)] 

Notes 
1 The above Audited Financial Results for the Quarter and Year ended March 31, 2024 have been reviewed by the Audit Commitiee 

and approved by the Board of Directors at ils meeting held on May 29, 2024.The Independent Auditor's Report of the Statutory 
Auditors Is being filed with the Stock Exchange. 

2 The standalone figures of the quarter ended March 31, 2024 are the balancing figure between audited year to date figures up lo 
March 31. 2024 and the unaudited year o date figures up to December 31. 2023, being the date of the end of the third quarter of 
the financial year which were subjected to limited review' 

3 An Operating segment is one whose operating results are regularaly reviewd by the entity's chief operating decision maker to make 
decisions about resources 1o be allocated to the segment and assess the performance. The chief operating decision makers 
reviews performance of *Trading of Commodities” on the overall business. As the company has a single reportable segment, the 
segment wise disclosure requirment of Ind AS 108 on Operating segment is not applicable to it. 



IS 
@ 

The Company has continued o default in repayment of principal and interest in respect of its borrowings. Bank accounts has been 
doclared as NPA . However interest is being provided on accual basis in books of accounts. 

Financial results for all the period presented have been prepared in accordence with the recognation and measurment principal of Ind 
AS notified under the companies (Indian Accounting Standards) rule 2015 as amended form time to time. 

6 Standalone Statement of Assets and Liabilities as at 31st March, 2024 
(Rs. In lacs) 

| Particulars As at 31st March,2024 As at 31st March,2023 

i (Audited) {(Audited) 
| A ASSETS 

Non-current assets 

(a) Property. Plant and Equipment 197.84] 208.80 
| (b} Investment Praperty 77.97 79.50] 

{¢) Other Intangible assets 0.00 0.00) 
(d) Financial Assets 

| () Investments 882.02| 882.02 
(i) Trade receivables - - 
(iii) Other Financial Non-Current Assets . - 

(e} Deferred tax assets (net) - - 
{f) Other non-current assets 14.34) 14 34| 

Current a: ts - - 

(a} Inventories - - 

(b) Financial Assets - - 

(i) Cash and cash equivalents 292 2.48| 
(ii) Other bank balances - - 

| (i) Other Financial Assets - 0.05 
| () Current Tax Assets (Net) 103.41 102.52 

(d) Other current assets 026 025 
Total Assets 1278.76) 1290.02] 

B EQUITY AND LIABILITIES 
EQUITY 

(a) Equity Share capital 1199.60| 1199.60 

(b) Other Equity (235,225.64)) (216,118.43) 
LIABILITIES 

Non-current liabliities 

{a) Financial Liabilities 
(1) Borrowings 1939.60 1890.05 

(i) Trade payables 
| (a) Total Outstanding dues of Micro & Small Enterprises » " 
E (b) Total Outstanding dues of Creditors other than Micro & Small 295361 294455 

| (iii) Other financial liabilities _ K 

| (o) Provisions - - 
| Current liabilities 

(a) Financial Liabilities 

| (i) Borrowings 229984.01 21084419 
. (il) Trade payables 

| (8) Total Outstanding dues of Micro & Small Enterprises 0.40) 0.98) 
| (b) Total Outstanding dues of Creditors other than Micro & Small 1.10] 863 

(ii) Other financial liabilities 118.73 
(0) Other current liabiiities. 139.27 
(c) Provisions 182.45) 
Total Equity and Liabilities 1290.02] 



7 Standalone Statement of Cash flow for the year ended 31st March, 2024 
(Rs. In Lacs) 

Particulars As at 31st March,2024 As at 31t March,2023 
(Audited) (Audited) 

["A_ Cash flow from operating activities : 
| Net ProfitiLoss) befors tax (19112.22) (17602.85)! 
| Adjustment for : 
‘ Depreciation 11.40 1366 

| (Profitfioss on sale of Property, Plant and Equipment (3.59) (1.48) 
| Re-measurement gains/(losses) on defined benefit plans 501 369 

Interest income (001 .01 
Finance Cost Paid 19030.82 1905264 1742004 17435.90 

| Operating profit before working capital changes (s9.58)] (166.94) 
tMovements in Working Capital 

Inventories - - 

Trade Receivable - . 
| Financial Assets & Other Assets (0.85) (1.08) 
| Trade Payable 094 153 

Other Financial Liabilities 0.32 17 
Other Current Liabilities 004 020 
Provisions 528 573 4.81 122,56 

GCash generated from operations (63.86), (44.38)| 
Income tax paid (Net of refunds) - N 

| Netcash flow from operating activities (A) (53.86) (44.38) 
B. Cash flow from investing activities : 

Purchase of fixed assets (©.19) (0.98) 
Proceeds from sale of fixed assets 496 148 

| Interest income 001 001 
| Notcash flow from / (used in) investing activities (B) 4Tt 050 
| C. Cash flow from financing activities : 
| Net Proceeds/(Repayment) of long term borrowings 49.55 45,51 

Net Proceeds/(Repayment) of short tefm borrowings - - 
Finance Cost Paid - (0.04) 

| Net cash flow from | (used in) financing activities (C) 4956 4547 

Netincrease / (decrease) in Cash and cash equivalents (A+B+C) 0.47 1.59 
Cash and cash equivalents at the beginning of the year 245 086 
Cash and cash equivalents at the end of the year 2.92 2.45 

Components of Cash & Cash Equivalents 
Cash in hand 188 130 
Balances with Banks 1.04 115 
Cash & Cash equivalents in Cash Flow Statement 2.92 2.45 

8 The figures of the previous periods (Quarter/Half Year /Year) have been regrouped / reclassified , where ever considered necessary. 

nil Kumar Monga 
an and Managing Director 
(Place: Jakarta) 

Date: May 29, 2024



B.B. CHAUDHRY & CO. 
CHARTERED ACCOUNTANTS 

Z-8, HAUZ KHAS, NEW DELHI - 110016, Ph.: 26850525, 41015630, 41435656 

E-mail : cabbc1949@gmail.com 

Ref. No. .... Dated.£9:0% 54 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Emmsons International Limited 

Report on the audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 

results of “Emmsons International Limited” (the "Company") for the quarter ended 31t March, 

2024 and for the year ended 31t March, 2024 (the "Statement”), attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i is presented in accordance with the requirements cf the Listing Regulations in this 

regard; and 

ii except for the possible effect of the matter described in basis for qualified opinion 

paragraph below, gives a true and fair view in conformity with the applicable accounting 

standards and other accounting principles generally accepted in India, of the net loss 

and other comprehensive income and other financial information of the Company for 

the quarter ended March 31, 2024 and for the year ended March 31, 2024. 

RES.: C-178, SARVODAYA ENCLAVE, NEW DELHI-110017, PHONE : 26561575



Basis Qualified Opinion 

Material Uncertainty Related to Going Concern 

“We draw attention of the accompanying Statement which in indicated that the Company has 

incurred a net loss of Rs. 4764.51 lacs during the quarter ended 31 March 2024 and net loss for 

the year ended 31 March 2024 of Rs. 19107.21 lacs and as of that date, the Company’s 

accumulated losses amounts to Rs. 235225.64 lacs which have resulted in substantial erosion of 

net worth of the Company and the current liabilities have exceeded its current assets as at 31, 

March 2024. We further draw attention that the Company has continued to default in repayment of 
principal and interest in respect of its borrowings. The above factors, indicate that a material 

uncertainty exists that may cast significant doubt on the Company'’s ability to continue as a going 

concern.” 

Our conclusion is modified in respect of this matter 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Standalone Financial Results" section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our qualified 

opinion 

Emphasis of Matter 

We draw attention to the following matters in the standalone Ind AS financial statements: 

1. The Company has accumulated losses of Rs. 235225.64 lacs and its net worth has been 

fully eroded, the company has incurred net loss during the current year and previous year 

and, the company's current liabilities exceeded its current assets as at balance sheet date. 

2. The Companies bank accounts were declared Non-Performing Assets (NPA's) in the year 

2014 & year 2015 and no settlement has been made till reporting date. During the year 

provision for Interest amounting Rs. 19039.82 lacs at the prevailing interest rates have 

been made in books and total bank borrowings outstanding as at reporting date is Rs. 

229984.01 lacs. However, no documents or bank statements were provided to confirm the 

above balances. 



3. Sundry creditors shown under non-current liabilites Rs 2953.61 lacs are pending for 

payment and outstanding for more than three years. The amount payable is subject to 

confirmation, reconciliation and adjustment, if any, in the books of accounts, consequential 

impact on loss and liabilities of the company due to adjustment is unascertained. 

4. Non-Current Investments of Rs 882.02 lacs includes investments made in unquoted Equity 

shares and share application money in its loss-making foreign subsidiary companies. The 

impact thereof on value of investments is unascertainable. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year-to-date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company's Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the net 

Loss and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 

Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities: selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent: and design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 

the Company's ability to continue as a going concern, disclosing, as applicable. matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 

do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process 



Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional in skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company's internal control. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists. We 

are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However. Future events or conditions may cause the Company to cease to continue as a 

going concern. 

« Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 



We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

For B.B. Chaudhary & Co. 

Chartered Acc ounta 

M.No. 14231 

UDIN: 240 /423 1BKC LUF 6594 
Date: May 29, 2024 

Place: New Delhi



e of Aud .ations e Financial Year ended March 
[See Regulation 33/ 62 of the SEBI (LODR) (Amendment) Regulations, 2016] 

Audited Figures ‘Adjusted Figures 
si. Particulars (as reported (audited figures after 
No. before adjusting adjusting for 

for qualifications) (Rs.In | qualifications) (Rs. In lacs) 
lacs) 

T [Tumover 7 Total income 384 Not determinable 
2 [Total Expenditure 19,116.07 
3 [Net Profit/(Loss) (19,107.21)] 
4_|Eamings Per Share (15832) 
5_|Total Assets 1,278.76 
6 [Total Liabilities 235,304 80 
7. _|Net Worth (234,026.04)) 

[Any other financial tem(s) (as felt appropriate by the 
8._|management) - 

Audit Qualification (each audit qualification separately): 
2. Details of Audit Qualification: 
“We draw attention of the accompanying Statement which in indicated that the Company has incurred a net loss of Rs, 4764.51 Lacs| 
Gunng the quarter ended 31 March 2024 and net loss for the year ended 31 March 2024 of Rs. 19107.21 lacs and as of tha date, the| 
Company's accumulated losses amounts to Rs. 235225.64 lacs which have resulted in substantial erosion of net worth of the 
(Company and the current liabiliies have exceeded its cument assets as at 31, March 2024. We further draw attention that the| 
Company has continued to default in repayment of principal and interest in respect of its borrowings. The above factors,, indicate that 
a material uncertainty exists that may cast significant doubt on the Company's abilty to continue as a going concern. 

b. Type of Audit Qualification : Qualified Opinion 
. Frequency of qualification: Appeared Fourth time 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not Applicable 

¢. For Audit Qualification(s) where the impact is not quantified by the auditor: 
(i) Management's estimation on the impact of audit qualification: Not Applicable 

(ii) If management is unable to estimate the impact, reasons for the same: Auditors qualification is on Going concern and impact 
is not determinable. 
(iil) Auditors’ Comments on (i) or (ii) above:Audit qualification is self-explanatory. 

Signatories: 7 3 

o)
 

(Anil Kumar Monga) 
Pt TR, 

|*¢ i d 
2\, BMMSONS /- (Place: Jakarta) 

CFO 

T boercso fo) Sz, 
(Bhalendra Pal Singh) 

{Place: New Delhi) 
Audit Committee Chairman ’ n . 

(Rahul Chopra) 
{Place: New Delhi] 

Statutory Auditor For B.B. Chaudhary & Co. 
Chartered Accounta 
FRN: 001784N 

(B.B.Chaudhry) @ WCMTS ! 
Proprietor * * 
[M.No. 14231 PPN 
(Place: New Delhi) Ll 

Date: May 29, 2024 



EMMSONS INTERNATIONAL LIMITED 

Regd Office: Flat No. 301, Plot No. 12, Zamrudpur, Community Centre, Kailash Colony,New Delhi - 110048 

CIN:-L74899DL1993PLC053060, Tel: 91-11-29247721-25, Fax: 91-11-29247730 

Website: www.emmsons.com, E-mail: corporate@emmsons.com 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE 'YEAR ENDED MARCH 31, 2024 

1 

vi 

Vil 

i 

Particulars 

Income 
Revenue From operations 

Other Income 

Total Income 
Expenses 
() Purchases of stock-in-trade 
(b) Changes in inventories of finished goods 
(c) Employee benefits expense 

(d) Finance costs 
(¢} Depreciation and amortisation expenses 
(f) Other Expenses 
Total Expenses 

Profiti(Loss) before exceptional items and tax (I-) 

Exceptional items 
Profit/(Loss) before tax (V) 
Tax expense: 

~Current tax 
-Deferred tax 

Total Tax Expense 

Net Profit/(loss) for the period (V-VI) 

Other Comprehensive Income (OCI) 
(Items that will not be re-classified to profit & loss) 

Remeasurements of defined benefit plan (Net of Tax) 

{ Items that will be reclassified to profit or loss) 

Exchange differences in translating the financial 
statement of foreign operation 
Total Other Comprehensive Income 
Total comprehensive income for the period (VI+VIll) 

Profit | (Loss) for the year attributable to: 
-Owners of the parent 
- Non-controlling interest 

Other comprehensive income for the year 
attributable to: 

-Owners of the parent 
- Non-controlling interest 

Quarter ended Year ended 

March 31, |December 31, March 31, March 31, March 31, 

2024 2023 2023 2024 2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

0.26 3.59 1.49 384 1.49 

0.26 3.59 149 3.84 149 

1326 298 9.47 2028 2107 

4,733.94 4,785.97 4,295.34 19,039.82 17.420.04 

288 247 316 11.40 1365 

18.48 9.36 3,341.93 4456 3,369.32 

4,768.57 4,800.77 7,649.90 19,116.07 |  20,824.08 

(4,768.31))  (4,797.49)]  (7,648.41) (19,112.22)|  (20,822.59)] 

(@.768.31)]  (4,797.19)]  (7,648.41)| (19,112.22)]  (20,822.59) 

(4,768.31)]  (4,797.19)]  (7,648.41)[ (19,112.22)] (20,822.59) 

3.80 0.52 (2.90)| 5.01 368 

3.80 0.52 (2.90)] 5.01 3.69 

(4,764.51), (4,796.87), (7,661.30)]  (19,107.21)]  (20,818.90) 

(4768.31)  (4797.18)]  (7.648.41)| (19.112.22)| (20,622.59) 

(4768.31)  (4797.19)|  (7,648.41)| (19,112.22)|  (20,822.59) 

380 052 (2.90)} 5.01 369 

3.80 0.52 (2.90)] 5.01 3.69 

g 
“\"ERNA;'/% 

AR 
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S 



Total comprehensive income for the year attributable 
to: 

i Bupersolife parsck @76451)| (479667  (765130) (19.107.21) (20.618.90) 
| - Non-controlling interest - - - - - 
| @76451)|  (4796.6T)  (7.65130) (19.107.20)| (20,818.80) 
| 
| X Paid-up share capital (Paid face value per share Rs. 119960 | 119960  1199.60 |  1,199.60 |  1199.60 
| 10 sach) 

! X! Reserve excluding revaluation reserves . “ - | @e1506.87)| (242,399.66) 
| Xit Earning per share of Rs. 10 each 
| ()Basicrs) (39.75) (39.99) @®378) (15032  (17358) 
| @ Diuedrs) 0.75) (39.99) @70 (5932 (17358 

Notes 

The above Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2024 have been reviewed by the 
Audit Commitiee and approved by the Board of Directors at its meeting held on May 29, 2024.The Independent Auditor's Report of 
the Statutory Auditors is being filed with the Stock Exchange. 
An Operating segment is one whose operaling results are regularaly reviewd by the entity’s chief operating decision maker to make 
decisions about resources to be allocated to the segment and assess the performance. The chief operating decision makers 
reviews performance of "Trading of Commodities” on the overall business. As the company has a single reportable segment, the 
segment wise disclosure requirment of Ind AS 108 on Operating segment s not applicable to it. 

Financial results for all the period presented have been prepared in accordence with the recognation and measurment principal of 
ind AS notified under the companies (Indian Accounting Standards) rule 2015 as amended form time to time. 



4 Consolidated Standalone Statement of Assets and Liabilities as at 31st March, 2024 
(Rs. In Lacs) 

Particulars ‘As at 31st March,2024 | As at 31st March,2023 
(Audited) (Audited) 

A AsseTs 
Non-current assets. 
(2) Property, Plant and Equipment 1,150.92 1,161.88 
(b) Investment Property 7787 79.59 
(¢) Other intangibie assets 48,969.16 48,960.15 
(d) Financial Assets 

(i) Investments * - 

(i) Trade receivables - g 
(i) Other Financial Non-Current Assets 19.93 19.93 

(e) Deferred tax assets (net) 43177 43177 
() Other non-current assets 90.21 90.21 

Current assets 
(a) Inventories - 
(b) Financial Assets 

(i) Cash and cash equivalents 39.87 39.40 
(ii) Other bank balances - - 
(iij) Other Financial Assets 338 343 

(¢) Current Tax Assets (Net) 103.41 102,62 
() Other current assets 1,568.51 1,568.51 
Total Assets §2,455.14 62,466.40 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share capital 1,190.60 1,169.60 
(0) Other Equity (261,506 87) (242,399.66)| 
Attributable to owners of the parent (260,307.26) (241,200.05), 
Non Controlling Interest 96277 96277 
Total Equity (259,344.49) (240,237.28) 

8 LIABILITIES 
Non-current liabilities 
(@) Financial Liabilities 

() Borrowings 5,855.01 5,805.46 
(i) Trade payables 

(a) Total Outstanding dues of Micro & Small Enterprises - - 
(b) Total Outstanding dues of Creditors other than Micro & Small 1,274.90 516.27 

(i) Other financial liabilites 6.13 486.13 
(v) Provisions 123.98 123.98 
Current liabilities 
(a) Financial Liabilities 

() Borrowings 299,567.19 280,527.37 
(i) Trade payables 

(a) Total Outstanding dues of Micro & Small Enterprises 0.40 0.98 
(b} Total Outstanding dues of Creditors other than Micro & Small 110 758.21 

(il) Other financial liabilities 22672 226.40 
(b) Other current liabilities 4,096.46 4,006.42 
(c) Provisions 16773 16245 
Total Equity and Liabilities 52,455.14 52,466.40 



5 Consolidated Statement of Cash Flows for the year ended March 31, 2024 
(Rs. In Lacs) 

| Particulars As at 31st Match,2024 | As at 31st Match,2023 
(Audited) (Audited) 

A Cash flow from operating activities : 
Net Profit/(Loss) before tax (19112.22) (20822.69) 
Adjustment for : 

Depreciation 11.40 1365 
(Profityloss on sale of Property, Plant and Equipment (359) (1.48) 
Interest income (©.01) (001 

| Re-measurement gains/(losses) on defined benefit plans 501 369 
| Provision for doubtful Debts 000 3056 65 
| Finance Cost Paid 1903982 1905264 1742004 2049255 
| Opomliv\q profit before working capital changes (59.58) (330.04) 
| Movements in Working Capital 

Inventories - p 

Trade Receivable . 3 
Financial Assets & Other Assets (0.85) (1.08) 
Trade Payable 094 153 
Other Financial Liabilties 032 17141 
Other Current Liabilties 0.04 020 

| Provisions 528 573 481 12256 
| Cash generated from operations (63.85) (207.48) 

income tax paid (Net of refunds) b - 
Net cash flow from operating activities (A) (53.85) (207.48) 

| B. Cash flow from investing activities : 
| Purchase of fixed assets (0.19) (0.98) 
| Proceeds from sale of fixed assets 4.96 1.48 
| Interest income 001 001 
| Net cash flow from / (used in) investing activities (B) 477 0.50 
| C. Cash flow from financing activities : 

Net Proceeds/(Repayment) of long term borrawings 49.55 4551 
Net Proceeds/(Repayment) of short term borrowings - - 
Finance Cost Paid 0.00 (0.04) 

| Net cash flow from / (used in) financing activities (C) 49.55 45.47 

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 0.47 (161.51) 
Cash and cash equivalents at the beginning of the year 39.40 200.81 

| Cashand cash equivalents at the end of the year 39.87 39.40 

Components of Cash & Cash Equivalents 
Cash in hand 578 520 
Balances with Banks 34.10 3420 
Cash & Cash equivalents in Cash Flow Statement 39.87 39.40 

6 The figures of the previaus periods (Quarter//Year) have been regrouped / reclassified . where ever considered necessary. 

rder of the Board 
International Limited 

Anil Kumar uo,;,/—(—p 
frman and Managing Director 

(Place: Jakarta) 
Date: May 29, 2024 



B.B. CHAUDHRY & CO. 
CHARTERED ACCOUNTANTS 

Z-8, HAUZ KHAS, NEW DELHI - 110016, Ph.: 26850525, 41015630, 41435656 

E-mail : cabbc1949@gmail.com 

Ref. No. .... Datad.e?fl.—.?.j?qé’q% 

Independent Auditor’s Report on the Audit of the Annual Consolidated Financial Results of 

the Group pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 20156 

To 

The Board of Directors of 

Emmsons International Limited 

Report on the Audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying consolidated annual financial results of Emmsons 

International Limited (hereinafter referred to as the ‘Holding Company”) and its subsidiaries (The 

Holding Company and its subsidiaries together referred to as “the Group”) for the quarter and the 

year ended March 31, 2024 attached herewith, being submitted by the Holding Company pursuant 

to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us 

except for the effects of the matters described in the ‘Basis for Qualified Opinion’ section of our 

report and on the other financial information of the subsidiaries, the aforesaid Consolidated 

financial statements give the information required by the Companies Act, 2013, as amended (the 

“Act”) in the manner so required and give a true and fair view in conformity with the accounting 

principles generally accepted in India, of the consolidated state of affairs of the Group as at March 

31, 2024, their consolidated profit including other comprehensive income, their consolidated cash 

flows and the consolidated statement of changes in equity for the year ended on that date. 

Basis for Qualified Opinion 

Material Uncertainty Related to Going Concern 

“We draw attention of the accompanying Statement which in indicated that the Group has incurred 

a net loss for the year ended 31 March 2024 of Rs. 19107.21 lacs and as of that date, the 

Company’s accumulated losses amounts to Rs 260544.10 lacs which have resulted in substantial 

erosion of net worth of the Group and the current liabilities have exceeded its current assets as at 

31, March 2024. We further draw attention that the Group has continued to default in repayment of 



uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going 

concern.” 

Our conclusion is modified in respect of this matter. 

We conducted our audit of the consolidated financial statements in accordance with the Standards 

on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those 

Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Consolidated 

Financial Statements’ section of our report. We are independent of the Group in accordance with 

the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements under the provisions 

of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the 

consolidated financial statements. 

Emphasis of Matter 

1. The Company has accumulated losses of Rs 260544.10 lacs and its net worth has been 

fully eroded, the company has incurred net loss during the current year and previous year 

and, the company's current liabilities exceeded its current assets as at balance sheet date. 

2. The Companies bank accounts were declared Non-Performing Assets (NPA's) in the year 

2014 and 2015 and no settlement has been made till reporting date. During the year 

provision for Interest amounting Rs. 19,039.82 lacs have been made in books and total 

bank borrowings outstanding as at reporting date is Rs. 299,567.19 lacs. However, no 

documents or bank statements were provided to confirm the above balances. 

3. Sundry creditors shown under non-current liabilities Rs 1274.90 lacs are pending for 

payment and outstanding for more than three years. The amount payable is subject to 

confirmation, reconciliation and adjustment, if any, in the books of accounts, consequential 

impact on loss and liabilities of the company due to adjustment is unascertained. 

4. We also draw attention to the fact that net worth of the company is fully eroded and 

accumulated losses has exceeded the equity share capital by Rs. 259344.49 lacs. 

Our opinion is not modified in respect of this matter. 



Responsibilities of Management for the Consolidated Financial Statements 

The Holding Company’s Board of Directors is responsible for the preparation and presentation of 

these consolidated financial statements in terms of the requirements of the Act that give a true and 

fair view of the consolidated financial position, consolidated financial performance including other 

comprehensive income, consolidated cash flows and consolidated statement of changes in equity 

of the Group in accordance with the accounting principles generally accepted in India, including the 

Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the 

Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective Board of 

Directors of the companies included in the Group are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the Group and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the consolidated financial 

statements that give a true and fair view and are free from material misstatement, whether due to 

fraud or error, which have been used for the purpose of preparation of the consolidated financial 

statements by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the Group to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 

The parent Company has consolidated financial Statements as per Indian Accounting Standard 

(Ind AS) 110 "Consolidated Financial Statements" prescribed under the Companies (Indian 

Accounting Standards) Rules, 2015 (as amended) read with section 133 of Companies Act, 2013 

by incorporating Financials of its two Subsidiary Company Namely Emmsons Gulf DMCC, Dubai 

and Emmsons S.A., Switzerland. The Group has defaulted in payment of interest and repayment of 

loans to their bankers and all accounts of the company and its subsidiaries have been classified as 

Non-Performing Assets (NPA). Both the subsidiary companies have represented that the 

companies have not made any financial transactions during the F.Y. 2023-2024 and have further 

represented that for deep financial crunch no staff was employed by them to prepare year ending 

financial statement. It has also been represented by the Board that financial statements as on 31- 



31-03-2018 subject to a provision of unrealized debtors has been made during the previous 

financial year 2022-2023. In the absence of audited financial statement, the Board has assumed 

the figures of financial statement 31-03-2018 as the results for 31-03-2024 also and have made 

consolidated financial statement as per Indian Accounting Standard (Ind AS) 110. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 

as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional in skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company's internal control. 

+ Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists. We 

are required to draw attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. 

However. Future events or conditions may cause the Company to cease to continue as a 

going concern. 



« Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Chartered A 
FRN: 001784} 

M.No. 14231 

UDIN: JY0/ 493 1 BKC LUG 833 
Date: May 29, 2024 
Place: New Delhi



ng-with Ann 

Stateme 
[See Regulation 33 / 62 of the SEBI (LODR) (Amendment) Regulations, 2016} 

‘Audited Figures ‘Adjusted Figures 
Lo s Particulars (as reported (audited figures after 

No. | before adjusting adjusting for 
for qualifications) (Rs. In lacs) |qualifications) (Rs. In lacs) 

1. |Turnover / Total income 384]  Nol detemminable 
2 [Tolal Expenditure 9116.07 
3_|Net Profiti(Loss) (19,107 21)] 
4_|Eamings Per Share (169.32) 
5_[Total Assets 52455.14 
G [Total Liabilties 311799.63 
7_|[NetWorth (259.344.49) 

Any other financial fem(s) (as feft appropnate by the 
| 8 |management) - 
{Audit Qualification (each audit qualification separately): 
a. Details of Audit Qualification: 
“We draw attention of the accompanying Statement which in indicated that the Group has incurred a net loss for the year ended 31 

March 2024 of Rs. 1910721 lacs and as of that date, the Company’s accumulated losses amounts o Rs. 260544.10 lacs which have, 
resulted in substantial erosion of net worth of the Group and the current liabilities have exceeded its current assets as at 31, March) 
2024. We further draw attention that the Group has continued 1o default in repayment of principal and interest in respect of ts| 
borrovings. The above factors indicate that a material uncertainty exists that may cast significant doubt on the Company's abilty to| 
continue as a going concem..” 

b. Type of Audit Qualification : Qualified Opinion 
<. Frequency of qualification: appeared Fourih time 
4. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: Not Applicable 

. For Audit Qualification(s) where the impact is not quantified by the auditor: 
(i) Management's estimation on the impact of audit qualification: Not Applicable 

(ii) If management is unable to estimate the impact, reasons for the same: Auditors qualification is on oing concern and impact is 
not determinable. 
(iii) Auditors' Comments on (i) or (ii) above:Audit qualification is self-explanatory. 

. Signatories: 
Managin, tor [ ERNAr/Ot?' 

ol {12 T L) o (Anil Kumar Monga) 
MMSONS /™~ (Place: Jakarta) 

CFO 
N clso Fo) Snod 

(Bhalendra Pal Singh) 
(Place: New Delhi) 

WM e 
(Rahul Chopra) 

(Place: New Delhi) 

Audit Committee Chairman 

Statutory Auditor For B.B. Chaudhary & 

Proprietor 
IM.No. 14231 

(Place: New Delhi) 
Date: May 29, 2024 | 


