
Ref. No.MLlBSE/007/24-25 

The Department of Corporate Services 
BSE Ltd. 
P. J. Towers, Dalal Street 
Mumbai - 40000 I. 

Date: 30.05.2024 

Scrip Code: 517467 

Sub: Audited Financial Results for the quarter I year ended March 31, 2024. 

We would like to inform you that the Board of Directors of the Company at its meeting held today has 
approved the Audited Financial Statements for the year ended 3 1" March, 2024 as recommended by the 
Audit committee. 

Pursuant to Regulation 33 of the SEBI (L isting Obligations and Di sclosure Requirements) Regulation s, 
2015, we enclose the fo llowing: 

1. Statements showing the Audited Financial results for the quarter I year ended March 3 1,2024 along 
with the Auditors ' Report and 

2. A declaration on Auditors ' Report with unmodified opinion for Audited Financial Results for quarter 
I year ended March 31 , 2024 . 

3. Reappointment of Mi s Sultana K & Associates (M . No. A44373) as the Secretarial Audi tor of the 
Company for FY 2023 -2024. 

The meeting of the Board of Directors commenced at 3.00 p.m . and concluded at 3.30 p.m. 

Thi s is for your information and record. 

(Uttara Sharma) 

Company Secretary 
(M. No. A48464) 

Encl: as above 

* 

Marsons Limited 

e Marsons House, Budge Budge Trunk Road. Chakmir. Maheshtala, Kolkata · 700142, (IN: l31102WB1976Pl(030676 

G info@marsonsonline.com ,~, www.marsonsonline.com '" 03340616212 



I 
I r ~ MAHENDRA SUBHASH & CO. 
V~ CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Quarterly and Year to Date Audited Financial Results 
of Marsons Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To 
Board of Directors 
Marsons Limited 

Report on the Audit of Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of 
Marsons Limited, (the "company') for the quarter ended 31 st March, 2024 and the 
year-to-date results for the period from 1st April, 2023 to 31 st March, 2024, attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, these standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other 
accounting principles generally accepted in India of the net profit/loss and 
other comprehensive income and other financial information for the quarter 
and year ended 31 st March, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013, (the "Act'"). Our 
responsibilities under those Standards are further described in the 'Auditor's 
Responsibilities for the Audit of the Standalone Financial Results' section of our 
report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the 
provisions of the Act and the Rules framed thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit eviden~tai ed by us is sufficient, and 
appropriate to provide a basis for our oPini~6~V"' . ~'.' 
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Responsibilities of Management and Those Charged with Governance for the 
Standalone Financial Statements 

These financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in 
accordance with Applicable Accounting Standard prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 



As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks , and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery , intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
under section 143(3)(1) of the Act, we are also responsible for expressing 
our opinion whether the company has adequate Internal Financial Controls 
with reference to financial statements in place & the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditors report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion . Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the standalone 
financial results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that achieves 
fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements 
that individually or in aggregate, makes its probable that in the economic decisions of 
a reasonably knowledgeable user of the financial statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of 
any indentified misstatements in the financial statements. 

We cornmunicate with those charged with governance regarding , among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit . 

We also provide those charged 
complied with relevant ethical 

with governance with a statement that we have 
requirements regarding independence, and to .--, 
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communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matters: 
The Statement includes the results for the quarter ended March 31 , 2024 being the 
balancing figure between the audited figures in respect of the full financial year 
ended March 31, 2024 and the published unaudited year-to-date figures up to the 
third quarter of the current financial year, which were subjected to a limited review by 
us, as required under the Listing Regulations. 

Date: 30.05.2024 

Place: Kolkata 

For, MAHENDRA SUBHASH & CO 
Chartered Accountants 
(FRN: 324346E) 



MARSONS LIMITED 
CIN: L31102WB1976PLC030676 

REGD OFFICE :- MARSQNS HOUSE, BUDGE BUDGE TRUNK ROAD, CHAKMIR, MAHESHTALA, KOLKATA - 700142 
AUDITED FINANCIAL RESULTS FOR THE QUARTER} YEAR ENDED 31 .03.2024 

(Figures In Rs. Lacs) 
Standalone 

QUARTER QUARTER QUARTER 
Particulars ENDED ENDED ENDED YEAR ENDED YEAR ENDED 

31.03.2024 31.12.2023 31.03.2023 31 .03.2024 31.03.2023 
(Audiled) (Unaudiled) (Aud lled) (Audiled) (Audited) 

1. Income from Operations 

a Net Sales/I nco me from Operations 377.43 64 .71 256.67 645.79 456.20 
b) Other Income 3.00 0.61 523.29 16.43 629.37 

Total Income from Operations 380.43 65.32 779.96 662.22 1 085.57 
Z. Expenses 
a Cost of Materials co nsumed 168.16 50.70 111 .63 296.59 174.42 
bJ Purchase of stock-in-trade 

ec) Changes in inventories of finished goods, work-in-progress and 6500 

stock-I n-trade (6500 21 .36 6.17 
d Emolovee benefit .. expense 9.59 .9. 5.47 35.58 26.11 
e Finance Cost 0.34 316.13 0.34 316.13 

(I) Depreciation and amortisation expe nse 17.83 1790 22.23 70.21 90.24 
rel Power and Fuel 28.63 20.85 19.34 86,04 84.70 
(h) Other expenses (Any Item exceeding 10% of the towl expenses 45.75 

reiatine to co ntinuine operations to be show n sena ratelv) 16.62 62.46 110.55 61.15 
Total Expenses 335.50 50.25 433.90 599.31 758.92 
3. Profit / (Loss) from o perations before othe r Income, finance 
costs and exceptional Items 44.93 15.07 346.06 62.91 326.65 
4. Prior Period Items I Exci:!ptionalltems 006 0.08 0.06 0.08 
S. Profit Lossl from ordinary activities before tax 44.87 15.07 345.98 62.85 326.57 
6, Tax Expense 

a Curre nt Tax 

b Deferred Tax 
7. Net Profitl {Lossl from ordinarv activiti es after tax 44.87 15.07 345.98 62.85 326.57 

8. Extraordinary items (net of tax expense) 

9. Net Profit J {Loss for the pcrlod 4487 15 07 345.98 62.85 326.57 
10. Share of Profit/ (loss) of Associate 

11. Minorltv Interest 
12. Net Profit/ (Loss) after taxes, minority Interest and s hare or 

Iprofit! (lossJofassociatcs 44.87 15.07 345.9B 62.85 326.57 
13, Other Comprehens ive Income, net of Incomc Tax 
a) Items that wi ll not be classified to profit or loss 
b) Income Tax relating to items that will not be reclassified to profit or 
loss. 
Total Comprehe nsive Income. net or Income Tax 
14. Total Comprehensive In come for the pe riod 4487 15.07 345.98 62.85 326.57 
1 S. Paid-up equity share capital 

Face Value ohhe Share shall be Indicatedl 1.400.00 1,400.00 1.250.00 1,400.00 1,250.00 

16. Reserve exclud ing Revaluatio n Reserves as per balance sheet or 

Iprevious accou nting year 22 .09 (946.27) 

17.1 Earnings Pc< Share (be fore extraordinary items) {of 
Rs. 1/- each}' 

a Basic 0.03 0.01 0.28 0.04 0.26 
b Diluted 0.03 0.01 0,28 0.04 0.26 

Notes: 

1. The above financial results have been revieWed by the AudIt Committee orthe Board and approved by the Board of Di rectors at their meeting held on 30th May 
2024. 

2. The above results are duly reviewed by the Auditors of the Company. 

3. Segment Reporting as defined in Accounting Standard, AS17 IS not applIcable to the company as the company's lIlcome comprises of single segment of activity, i.e., 

Sale of Power & DIstribution of Transformers. 
4. Previous year figures have been re-arrangedJre·grouped wherever necessary. 
S. There is no extra·ordinary item. 

6. The above results are also available at [he websile oflhe comp.any at www.marsonsontine.com 

PLACE:- KOLKATA 
DATE :- 30.05.2024 

~s ( 
ON BEHALF OF THE BOARD 8° '4? 
FOR MARSONS liMITED Q: ~ 

) « OL T '" V'- c --- ':i K KA A C 
BINAY KUMAR AGARWAL 
(WHOLETIME DIRECTOR) 
DIN : 00566931 * 



MARSONS LIMITED 
CIN : L3110 2 VVB1976PLC03 0 676 

REG D OFFICE:- MARSONS HOUSE. BUDGE BUDGE TRUNK ROAD. CHAKMIR. MAHES HT ALA. 
KOLKATA 700142 -

STATEMENT QF ASSETS ANQ LIABILIIIES (Fi e:ur~s in Lakh~) 

Standalone 

As At Current Year As At Previous Year 
PARTICU LARS Ended Ended 

(31/03/2024) (31/03/2023) 

A. ASSETS 

1. 1. Non~current assets 
(a) Fixed assets 

(i) Tangible 1,264.46 1,322.48 
(ii) Intangible-Goodwill - -
(ii) Capital Work in Progress - -

(b) Non-current investments - -
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances - -
(e) Other non-current assets 4.20 3.27 

Sub-total - Non-current assets 1,268.66 1,325.75 
2 Current assets 

(a) Current investments -

(b) Inventories 81.25 19.19 
(c) Trade receivables 1,463.05 945.30 
(d) Cash and cash equivalents 11.27 0.03 
(e) Bank Balance other than Cash Equivalent 14.85 10.53 
(f) Short-term loans and advances 82.98 22.04 
(g) Other current assets 45.32 20.43 

Sub-total - Current assets 1,698.72 1,017.52 
Total -Assets 2,967.38 2,343 .27 

B. EQUITY AND LIABILITIES 

1 Shareholders' funds 

(a) Share capital 1.400.00 1,250.00 

(b) Reserves and surplus 22.09 (948.27) 

(c) Money received against share warrants - -
Sub-total - Shareholders' fund s 1,422.09 301.73 

2. Share application money pending a ll otment - -

3. Minority interest - -
4. Non-current liabilities 

(a) Long-term borrowings 901.32 1.450.64 

(b) Deferred tax liabilities (net) - -
(c) Other long-term liabilities - -
(d) Long-term provisions - -
Sub-tota l - Non-curre nt liabili ties 901.32 1,450.64 

5. Current liabilities 

(a) Short-term borrowings - -

(b) Trade payables 195.28 149.11 

(c )Other current liabilit ies 448.69 441.79 

(d) Short-term provisions - -

Sub-total - Current liabilities 643.97 590.90 

TOTAL - EQUITY AND LIABILITIES /r'I>-SI'BH---- 2,967.3 B 2,343.27 
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I'a rticulars 

Net Profit before laxation 
Add Back: 

MARSO NS LIMIT ED 
(Cl N: LJ1102WU1976PLC030676) 

Cash Flow Statement as 011 31st March 2024 
Year Ended 31.03.2024 

Amount( Rs) AmOUIII( Rs) 
62.86 

7021 

(Figures ill Lakhs) 

Year Ended 31.03.2023 
Amount( Rs) AmoulIl( Rs) 

326.57 

90 24 DepreciatIOn on F1:'<ed Assets 
Interest Pmd 

Less : 
7021 f--------1 90 24 

Profit on sale of assets 
Miscel laneous Receipts 
Interest Received 

Profit Before Working Canllal Changes 

(Incrcase)lDeerease In Inventories 

(Increase)/Decrease in Trade Receivables 

Increase/( Dccrease) in Trade Payables 
(Increase)/Decrease in Bills Receivable 
Increase/(Decreasc) in PrOVISions 
(Inerease)lDccrcasc til Other Current Assets 

Increase/(Decrease) in Other Current Liabilities 

Cash Generated from Ooerations 

Income lax Pmd 

Cash after Taxes from Operating Activities 
Extra Ord lIlary Items 

Net Cash Generated from Operating Activiti es 
Investing Aetivilies 

Purchase orJnvestments 

Purchase of ProPCI1Y Plant & Equipment 
Sale Proceeds from Fixed Assets 

Miscellaneous Receipts 
]merest Received 

Change III Security Deposi t 
Filulncing Activities 
Net C ash G en erated from hwestillg Ac tivilies 

Proceeds from Issu(: of$hares lIIc1udlOg prem ium 

Proceeds from Long Term Loans 

Adjusted In Reserves 
Proceeds From Short Term DorrrowlIlgs 

Proceeds From Short Term Loans & Advances 
Interest Paid 

SubSidy Received 

Net Cash Generated from Financing Activities 

Net Cash & Cash Equivalent Generated 

Opening Cash & Cash Equivalents 

Closing Cash & Cash Equivalents 

Place: Kolkaht 
Dated : 30.05.2024 

268 
I 32 

(6206) 
(51775) 

4617 

(24 88) 
689 

-
(1219) 

268 
1.32 

(0.93) 

1.057.50 
(54932) 

(6094) 

400 

12908 

(551.64) 

(42256) 

(42256) 

(422 .56) 

(9.12) 

(9 12) 

44724 

447.24 

15.55 

10.56 

26. 12 

62614 

2.43 

( 1302) 
(253 .89) 

75.43 

(13.69) 
42679 

(056) 
805.45 

243 
1 63 

(81487) 

(3 .0 I) 

-
-

628.57 

-21176 

221.62 

9.86 

986 

9.86 

808.95 

808.95 

(8 17.88) 

(81 7.88) 

0.93 

963 

10.56 



MARSONS 
setting power in motion 

Ref. No.ML/BSE/008/24-25 

To 
The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Tower 
Dalal Street 
Mumbai- 40000 I. 

Date : 30.05.2024 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Scrip Code: 517467 

Under compliance with the provisions o f Regul ation 33(3)(d) of the SEBI (Listing Obligations and 
Disc losure Requirements) Regulati on, 20 15, we hereby declare that Mis Mahendra Subhash & Co., 
Chartered Accountants, (F RN: 324346E), Statutory Auditors of the Company, have issued an Audit 
Report with unmodified op inion on Audited Financial Results of the Compan y for the year ended 
March 3 1, 2024. 

You are requested to please take on record the above information for your reference and record . 

Thanking You, 

Yours Faithfully 

For Marsons Ltd . ~Ol'l' ( /~ 
It .-\ 

L.l1:ft>,..V ~ KOLK A1A ~ 

(Uttara Sharma) 

* Company Secretary 
(M. No. A48464) 

Marsons Limited 

e Marsons House, Budge Budge Trunk Road , Chakmir, Maheshta la, Kolkata - 700142, ClN: l31 102WB1976PlC030676 

G inFQ@marsonsonline.com l:i' www.marsonsonline.com <! 03340616212 


