


Price Waterhouse & Co Chartered Accountants LLP

Review Report

To
The Board of Directors
IFB Industries Limited
14, Taratolla Road,
Kolkata - Zooo88

1

,

We have reviewed the unaudited standalone financial results of IFB Industries Limited {the
"Company") for the quarter ended September 3o, zoz4 aad the year to date results for the period
April or, 2c24 la September go, 2024, the unaudited standalone statement of assets and liabilities as
on that date and the unaudited standalone statement of cash flows for the hatf-year ended on that
date which are included in the accompanlng'Unaudited Standalone Financial Results for the quarter
and si.x months ended 3o September, 2024, the Unaudited Standalone Balance Sheet as at 3o
September, zaz4 and the Unaudited Standalone Cash Flow Statement for the six months ended on 3o
September, zoz4' (the "Statement"). The Statement has been prepared by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, zoLS, as
arnended (the "Listing Regulations, zot5"), which has been initialtred byus for identification purposes.
The Statement is the responsibility of the Companfs management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Staternent based on our reyiew.

We conducted our review of the Statement in accordance with the Standard on Reyiew Engagements
(SRE) e4to, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entilf issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whetler the Staternent is free of material
misstatement.

3. A review is lirnited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our teview conducted as above, nothing has eome to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed u-nder Section r33 of the Companies Act, 2ot3 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, zor5 ineluding the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Price Waterhouse & Go Chartered Accountants I.LP

5. (a) The standalone financial results of the Company for the quarter ended September 3o, zoe3 and
the year to date results for the period April r, zozl to September So, 2o2B wire reviewed by another
firm of chartered accountants who issued their unmodified conclusion, vide their report dated
November 2,2029.

(b) The standalone financial statements of the Company for the year ended March 31, 2024 war;
audited by another firm of Chartered Accountants, who issued an unmodified opinion vide their
report dated May 28, zoz4,

(c) The standalone financial results of the Company for the quarter ended June ga, 2oz4 were
reviewed by another firm of chartered accountants who, vide their report dated July 27, 2024,
expressed an unmodified conclusion on those standalone finaucial results.

Our conclusion is not modified in respect of these matters,

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number : ga4oz6El E-3oooo9

PinakiChowdhury
Partner
Membership Number : oS7 572
UDIN : z4oSZ SZzBKJ,PDI6zto
Kolkata
A*o&rz6,zoz4
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UNATJDITED STAT.IOALONE FINAI,ICIAL RESUIT3 FOR TI,IE AUARTER AND SIX MONTHS ENDED 30 SEPTEMBER,2024
Rt, in croret

Year endad

3r.03.2024
Audlted

4,311.68

32"31

4,343.99

2,099.77
423.48

21.U
42E.64

10.32
r7.39

122.15
1,130.54
,1,253.E3

90.30

17.00

0.8s

lt.12
4.06

6E.tE

0.67

69.55

41.28

30.09.2023
Unaudited

2,11

{0.56)
0.15

10.16
o,27

31.32

30.89

41.28

2,123.19

13.64

2,136.9?

0,63
(o:16)

OrlT

7Z6t

41.28

26.29
(1.3S)

7L11

1,044.19
216.34
(18.ee)

213.'t0
5.89
6.3E

59.50
566.82

2,005.22

fi.75

1,208.29
283.17
(33.73)

220.08

2.36
6.83

59.34
590.30

2,33G64

s7.04

19.84

2.43a68

Unaudhed

Slr months ended
30.09.202430.00"20t3

Unaudited
30.06.202't
Uneudlted

7.089.59

.28t,

(0.31)

0.08

s.13
0,38

2E.69

t,068.06

6.06

t,074.12

28.4S

41 .28

0.32
(0.06)

o.2t

39.08

41.28

14.20
(0.64)

t!.E4

51s.22

r33.25

107.55

2.71
4.',t4

29.78
2E5.72

t,03s.8?

38.20

577,09
133.55
52.S8

109.35
1.36

3,40
2e37

2&'1.92

1,19a.04

52.40

7.16

1,a4/,.U

631.20
149.62
(86,711
'l 10.73

0.98
3.43

29.97

305.38
1,14{60

.0tLOl

8.21

0.31

(0.08)

0.23

33.6t

41.28

12.09
(0.?5)

3N.30

1,176.66

12.68

1,109.t4

Qurrtrr endcd
30.00.2014
Unrudlted

(a) Cost of matedals consumed
(b) Purchases ol stock- in- trade
(c) changes in inventories of finiehed goods, stock'in'trads and work'in progress

(d) Employee b(l1efits e$anss
(s)' Finance costs - (i) On borrowings

(ii) Other ftnancc costs
(Q Depreciation and amortisation Gxpanse

(g) Other expentes

(i) ltems that will not to be redae siliad to profit or loss

(ii) lncome tar relating to items hat will not bs reclaslifiad to profit or loss

Tolal comprehensivc lncome lorthc poriod (?+El

Pald<rp equily sharc caPlttl
(Face Value - Rs. 10/- each)

per oquity share of Rs. l0l. each (not annualleedf

I
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12

5

6

7
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2

3

1

bsfore tax (341

from operations

expense

other comprehenclva lncome(locsf

equity

(a) Basic (in Rs.)

Diluted

lrP6nsas

Other lncome

Tolal income {1+21

(a) Current tex
(b) Delened tax

lorthe pedod (l - 01

compnhensivc lncomel(lossl
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UNAI'DITED STAITIOALONE BAI.ANCE SHEET AS AT 30 SEPTEIIBCE,2OU Rr in cmrcc

Parllculars Ar at
30.os.2024

As at
31.03.2024

Uneudfted Audited

I
1

2

Assets
Non{urcnt agsctE

(a) Propefy, plantand equipmenl
(bl Capital woIk-i?Fprogress
(c| Rightofuseassets
{d) lnvestmentproperty
(e) Good\,Yil,

{n Other intangibb assets

{g) lntangible assets ilnder development

{h) Financial ass€ts

{il lnvestments
(iii Loans
(iiii Others

{i} lncome lax assets {tet}
fi) other no.}curent assels

Total non<urrcnt assett (Al

cu'llnt a.Ectr
(a) lnventories

{bi Financial assels

{i} lnvB3Enents

{ii} Trade receivablos

{,iii Cash and cash equivalenls
{iv} Other bank babnces
(v) Loans
(vi] O&ers

{cJ lncometexissets{net}
{d) O&er current assetn

lotal current.st€il {Bl

ast.at9
15.50

{ra.8l
0.11

13.55
tE.l6
427

119.26
0.47

23.95
1.19

15.71

470,73
12.52

99.25
0.11

13.55

22.17
2.67

1t9.26
0"50

22.23
5.86

13"54

789.34 782.49

6t8.tlt

23:t.37
/Gl53l
91-'4
2.35
oJt

2t.51

t3a-89

535.98

192.11

431.43

98.7S
6.69
0-5{'

17,27

3.45
94.23

t.siaoJrt r"380.45

fofal acrcir JA + Bl 231417 2"16285

s
I

2

Eq0ity and liabilltbg
Equity

{a} Equity share capital
(b) Ottrer equrty

ToLl Ee0ity {Cl
LisbiFflcr
1. f*ofi.€-r|rrtttSSnkr

{a1 Financial fiabillies
(i) Eorot rings

{ii} Lease liabiFties

{iii} Othsl llnanc}al fabililies

{b} Prdvisions

{c} DefsrrEd tax liabigtiei {net}
(d) Oihor non-concrt Fabigtiec

Total non.cunmt llabilfrlcr (Of

2. Curtlnt llabilld6
(a) Financialtiabifilies

{i) Borrowings
(ii) Leaee liabigtres

iiii) lrade payables
(Altotd odrlrnding du6 ot micro cntcrprircc

and smalt enle.prises
{Bi tolal oots{anding dues of ctsdfiors olhor tttan

' micro efiterpdses and small enterpriseE

{iv, Otber linancial liabilities

{b) Orher cunent liabililies
(c) Provisions

id) lncomc tex liebiliUce

TotC current lhbilltlea {El

Total liabililies {F - O + El

1123
TgTA

41,28
684.83

7e&72 726.'t',t

1132
f1-56

0.34
ct.06
ft.21
.ao3{

21.50
65.{r4

0-44

59.52
19.63
17.23

2i6.E3 213"*

a7-s2
27.9

31.39

1,0{t5.ts

1422
lASt
t5.19
a3{}

45.86
29.52

32,80

s28.82

11.91

152.98

13.80
1_98

1.23iL62 1.723,3A

1.51r/5 1,136.74

dbl c.ruii&.nddrbitrbr fC + Fl 2-3lO.t7 2,162.85
{li
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tFEltdrr$icllUfilEd
ili.Jit"c s-ononc cash Flo|fl statcment tor thc sir rDonthi !.ldrd 30 scpa.flib"r' 202t1

f*"r*u" cash flolr, statemert ha6 been prepared under lhe 
.,lndirecr Method as 6er oul in rnd As ? - stdernent d cah Fro,rs-

o I 1.:it I

Six monlh
3O Sep 2023

Unaudled

Slr month
30 ScP 202la
UnddiEd

r-5a
(8.S1

5.86

41,75

53.50

{s.

{r

0.13
0.44
0.15

i0.43i
(0.06)

{r.t8l

7-1t

Lfi

97,0'a

50.t4

GZI
rL05
o.a

97.v
4.99
0_32

2670
5.r5
1.25

0-tllg

1(}7-16

(6.

tgls

o.05

7\u2
0.s
0.6!t

{4.en
3-F6

15

184-55

0,tF

zl-01
7.27

EZS

n1.{l

l3s
4t3

{30,*

(r1

{5_

{31-51}
't-78

n"19

(r5,8ol

tztJ3l

{6.e5}

9a79

s1.u

{85.21}

11.57

71.68

85"25

A Cash fotvr lrom op.rating a€'tlviticg

Prdlt bdore tax
for:

Depreciation and amorlisa6on 4:.p€'15e

Gain on dsposal of property, dant and equipmefit

Writeofi of propetty, Cant and eqLdp'nent

\r/riteofi df debtsl advancee

Alowancet for doubtful debG and advances

Not gain on dispmd of mutud funds measured at tdr vdue thr3ugh p{dt and lBg

tryTPL)
Write back of liatilities no looger requlred

Wdte back of provision ofl a66ets no aonget reqdted

Unrealised exchange gain

lnterest ineomg on fnantlal ssgetg

ilJ garn arising on tal|'ralue changes cf msrud fi'nds measurEd at FVTPL

Nat ioss rnslne on dorivrtive inottumeou mls$rtd a! FVTPL

lncdYl6:n rs6pacl to dgterrd rwentie lrom gwerrunent granl

Flnance coet on financid liablilies measu{ed st amortis€d gct

Othet tlnance cocta

Operaf ng profit bdore changcs in oFrding assctl ad llabilltke

Adjudments fot:

lncrece / (Decreasel in ttade payaues

lncrgase / (Dectease, in Proleions
lnctE38e I {Oecrea*} in oltler financid liaBines

lnsrsase , (Dea.easEj in otfier liabiflies

. Decrease / {lncreaesi in uade recdvades

Oecrease , ilncreasei in olhet financid assds

Decrease / {lncrease} in othet a56ets

Decre*e I (lncreaae) in loens

Decreaa I {lnctease} in invefitoties
gcruratsdtdtt oF&n3

lncome tax Paid (nct d rcfutrd6)

Nel ca6h gcrtctatcd from opcraling adilfiicr

B. Cesh flcsrfrom invstlng es{fnities- e"y*"nfr for Futcha6e{f troFrty. Cant 5d eq'tipt:eilf and idangrt's a8dg

Frs6ss* lrom sde ot propany. dant and aeliprrr€ilr

Purchase of cuttsnt tnvestmefrt3 lmun'dl fund8]

Proeeede ftorn sde d cun€nt invssunQtts {mu$Jd funds}

Fixed / restric-ted d€Posits wi$t bank {made} t tsdltBd inel}

tnterest incoma or financid assets rac€xved

il€l cssft us€d in inr ertnt activilic.

Cash llss frdll frnatEing tclivilicr
P oEeeds / trepayments] of short term bo/rorings {net)

Proc,errfi lrom long tcrm borr(ning!
Repayments of long term bono\^ingp

Le6e tem Pad - PlnoPal Portton

Lease rent paid - intercEt poltion

Finance costs Paid
cash us€d in tlnanoing aclMtcs

Nel lnctcac€l (dccrcasa| in cash 8nd cash €{uivd€nts {A+B+CJ

and cash €quivtletttE * tlrc bagirning d lhe pt'rld

and cagh cqufual€ntrr ai tic Gnd ol lhccrriod

if,
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STANDALONE SECMENT REVENUE, RESULTS, ASSETS AND LtABLtnES
Rs. in cronr

't,436.7{

Year ended
31.03.2024
Audlted

3,406.43
776.23

66.83
157.38

.{,406.87

95.19
4,311.6E

75.81
87"64

0.1E
(1,24)

162.38

27.71

o.zs
44.09
90.36

1,366.32
329.&{

33.88

65.36
367.45

2.162.t5

1,188.74

153.97
19.83
31"63

42.57

1,194.14

202.10
16.72

35.4S
33.7S

1,182,23

30.09.2023
Unauditcd

1,691.36

369.70
31.74
75.27

2,168,07
41-94

2,1 23.13

39.07
35.81
(0.36)
(1.54)

?2.9E

14.26

0.13
16.84

41.75

1,412.15
376.25

29.84
67.86

283.58
2,169.6E

Slx months ended
30.09.1024
Unrudlt€d

1,93031
41A.51

34.16
9293

2.47091
57,07

2,413.E4

62.39
5491
(1,04)

1.55
I 1s.Er

9,19
(0.28)

9.86

s7.04

2,310.17

1,477.57

328.40

34.26
75"73

394.21

1,262.51
145.87

20,96
40,45
41.66

1,511.'15

30.09.2023
Unrudlted

1,089.54
21.48

1,06E.05

53.56

3E.20

I,4E2.20

E45.59
r90.81
15.47
37.67

33.37
21.33
(0.45)
(0.6s)

5.85
(0.45)

6.96

1,112.15
376.25
23.84
67.E6

283"56

-"- """hr.6-s-:98-,

1 ,1 94.1 4

202.1 0
16.72
35.4S

33.78

30.06.202{
Unaudlted

1,005.3E

196.66

1 6.51
45"58

'l,26'1.05

26.77
I,237.28

38.95
23.65
(0.25)

0.26
62.61

4.78
(0.33)

5.76

1,276.5S
323.25
t2.76
69,22

401.'16

2,10t.02

62.'10

1.088.73

149.90
18.33
33.62
47.25

1,3t7,83

Quarlor endcd
30.0e.2024
Uneudltrd

924.83
216.S3

17,65
47.35

1,206.06
30.30

'1,176.56

23.44
29,26
(0.7e)

1.2S

53.20

4.41
0.05
4,10

a4.8tl

I,Sl0.1t

1,477.57
3?8.40
34.?6
75.73

3S4.21

1,262.61
145.87
20,s6
40.45
41.66

1,511.t15

Paniculars

Segment Revenue
(a) Home appliances
(b) Engineering
(c) Motor
(d) Steel

Less: lnter-segmenl revenue
Total

Revenue from operations

Segment Rcsults - Prbfit batorB herest and tax
(a) Home appliances
(b) Engineering
(c) Motor

{d) Steel
Total
Less:
(i) Finance costs
(ii) Eliminalions
{iii) Other un-allocabla expenditure net off un-allosable income
Total Prollt befom tax

Segment Assat$
(a) Home appliances
(b) Engineertng
(c) Motor
(d) $teol
(e) Unallocable assets

Totrl Seoment Ascati
Sagmsnt LlabillUes
(a) Home appliances
(b) Engineering
(c) Mdor
(d) Steel

Unallocablc labilities

Sl.No,

I

2

3

a

{-ri,iri''ir',; Ar il:,.'l.ri

,i i).i a
rn

rNo
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Note:
I The standalone linancial rasults were reviewed by the Audit Comtnittee and approved by the Board of Diractors of the Company at its meeting held on 26 Ostober

2024. Ths stEtutory euditors hava performed limlted reviaw of the standalonc finencial results for ttre quarter and six monthi ended 30 Septeirber, 2024.This
Statement hag been prepared and published in eccordance w{th ha lndian Accounting Standards notified under Section 133 of the Companies Act, 2013 read with
rulas framed thareunder and Regulation 33 ol the SEB] Liating Rcgulations 2015, as Cmanded from time to time.

The Company is primarily engaged in businesg of .enginearing (finc blanked components and stamping), home applisnces, motors and steel. Accordingly the Company
considers thc above business segments as thc primery s€gmsnt, Thece segmcntt have boan raporteO in ttre mannGr 6onsistent with the intem€l reporting to the
divisional Chisf Exocutive officers who are the drief operatin0 dscislon makoru.

2

Placc:Goa
DNtc: 26 Octobar 2024

On behalf ol ths Board of Directon



Price Waterhouse & Co Chartered Accountants LLP
Reyiew Report

I ()

The Board of Directors
IFB Industries Limited
r4, Taratolla Road,
Kolkata - 7ooo88

r. We have reviewed the consolidated unaudited financial results of IFB Industries Limited (the "Holding
Company'), its subsidiaries (the Holding Company and its subsidianes hereinafter relerred to as the
"Group"), and its share of the net loss after tax and total comprehensive loss of its associate company
(refer paragraph 4 below) for the quarts ended September 30, zoz4 andthe year to date results for
the period April r, 2a24 ta September Bo, 2a24, the consolidated unaudited statement of assets and
liabilities as on that date and the consolidated unaudited statement of cash flows for the half-year
ended on that date which are ineluded in the aecompanying'Uuaudited Consolidated Financial Results
for the quarter and six months ended 3o September, 2o24, the Unaudited Consolidated Balance Sheet
as at 30 September, zaz4 and. the Unaudited Consolidated Cash FIow Statement for the six months
ended on 3o September,2oz4' (the "statement"). The Statement is being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Diselosure
Requirements) Regulations, 2015, as amended (the "Usting Regulations, zar5"), which has been
initialed by us for identification purposes.

e. This Staternent, which is the reponsibility of the Holding Companls Management and has been
approved by the t{olding Company's Board of Director:s, has been prepared in accordance wi& the
recognition and neasurement principles laid down in Indian Accounting Standard 34 'Interim Financial
Reportingl , prescribed under Section ry3 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to enpress a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
('SRE) 24lo "Review of luterim Financial Inforrnation Performed by the Independent Auditor of the
Enti!y'', issued by the Institrrfe of Chafiered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assufttnce as to whether the Statement is free af rnaterial
misstatement. A review of interim financial information consists of making inquiries, primarily of pe$ons
responsible for financial and accounting mattens, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Price Waterhouse & Co Chartered Accountants LLP, Plot No. S6 &.57, Block DN, Sector V, Salt Lake
Kolkata * 7ooo9r, India
T: +9r tSil ++aC+S+6

Registered office and Head Office: PIot No. 56 & SZ, Blwk DN, Scctor - V, Salt kke, Kolkata - Toe ogl

Price Waterhouse & Co. (a Partnership Firm) Conve*ed into Price waterhouse & Co Chartered Accountatts LLp (a Limited Liabiliry
Partncrship with LLP identity no: LLPIN AAC-436z) with effect from July 7, aoq. Post its conversion to Price Waterhouse & Co Charterei
Accouniants LLP, its ICAI registration number is 3o4oz6E/E-3oooo9 (ICAJ registration number before conversion was 3o4oe6E)
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Price Waterhouse & Co Chartered Accountants IIP

We also performed procedures in accordance with the cireular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2o1S, as amended,
to the eldent applicable.

4. The Statement includes the results of the following entities:

. IFB Industries Limited, Holding Company

. Global Automotive & Appliances Pte. Limited (GAAL), Subsidiary
r ThaiAutomotive and Appliances Limited, Subsidiary of GAAL
. IFB Refrigeration Limited, Associate Company

S. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accornpanfng Statement has not been
prepared in all material respects in accordance with the recognition and meazurement principles laid
down in the aforesaid Indian Accounting Standard and ofher accounting principles generally accepted in
India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Usting Regulations, eor5 including the manner in which it is to be disclosed, or that it contains any
rnaterial misstatement.

6. The consolidated unaudited financial results include the Group's share of net ioss after tax of Rs, 4.gz
crores and Rs. Z.6S crores and total comprehensive loss of Rs. 4"92 crores and Rs. Z"6S crores for the
quarter ended September 3o, zaz4 and for the period from April t, 

"$24 
to September ga, 2024,

respectively, in respect ofan associate company. These interin financial results have been reviewed
by other auditors and their report dated Octobet 29,2a24, vide which thry have issued an unmodified
conclusion, have been furnished to us by the other auditors and our conclusion on &e Statement, in so
far as it relates to the amounts and disclosures included in respect of this associate company, is based on
the report of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion cn the Statement is not rnodified in respect of the above matter.

7. (a) The comparative figures of the Group as set out in the Statement for the quarters ended June 3o,
zaz4 ard September Se,2a2B and the yeat to date results for the period April r, 2az1to September

3c, zozs were reviewed by another firm of Chartered Accountants who, vide their reports dated July
27,2o24 and November 2,2c.23 expressed an unmodified conelusion on the same.

dChartere

olka*



Price Vllaterhouse & Co Ghartered Accountants tLP

(b) The consolidated financial statements of the Comlnny for the year ended March gL, 2024, were
audited by another firm of chartered aceountants under the Companies Act, 2or3 who, vide their
report dated M ay 28, 2e24, acpressed an unmodified opinion on those financial statements-

Our conclusion on the Statement is not modified in respect of the above matters.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: go+az6E/&-goooog4
PinakiChowdhury
Parbrer
Membership Number: uS7STz
UDIN : z4o g7 57zBWPDM39oo
Kolkata
Ofioberz6,zaz4



Ycar ended
31.03.202430.09.2023

Sir
30.09.202a30.09.202330.06.2024

Qurrter endod
30.09.2024
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Rs. in

12,73

1,231.06

640.30

172.97

43.29

r2.E3
(0.

3t..!{

34.83

41.20

7.09

1,2?6.?$

584.80
t49.15
53.15

't 11.E8

1"3A

3,43
29.8?

248.38
1,222.t4

srt 'lI

51.38

6.0E

,l,l08.tg

521.{6
148.53

110.23
2.72
4.20

30.35
2As.58

1,087.?5

33.23

3t.38

2t.53

2t.23

21.53

2.l.23

4't.28

19.82

2.508.31

1,224.90

322,1 2

225.27
2.37
6.6E

60.40
59?.64

2,405.99

t0t.32

94.6?

27.1'l

60.95

0.63

2,82

3.29

72.24

58.95

72.24

41.2E

13.86

2,200,6?

1,060.20
215.70

31.94

10.76
o.z7

20,91

4,437.84

32.37

4,470.21

1,

tncome

lncome lt+2)

(a) Cost of materiab consumed
(b) Purciases of stock- ln- trade
(c) Changes in inventories ol llnishsd goods, stockjrFlrado and \,vqrk.in progl?gs
(d) Emptoyee beneftE expons€
(e) Finance cosls - (i) On borouings

(ii) Other fnsnca costg
(0 Deprecietion and amortisstion oxpcnse
(g) othar s)o€nses

erpenses

befors shars of loss of an acaoclato and tar (3-0

of loss of an associate

beforE tax (5+6)

Tar e:pense
(a) Curr€nttax
(b) Datuned tax

lor the period (7 - E)

comgrehensive income / (loss)
A (i) liems lhat vril not io be redassified to pmfit or loss

(ii) lncome lax relaiing to items thal will noi be redassified !o pmft or loss
B (i) ltems that will be redassined to profil or loss

(ii) lncome tax relating to ilems that will be reclassinad lo prolit or loss
other comprehensiv6 income, (lGs)

comprahemive income for lhe period (9+'10)

for the poriod
to:

O$iners of the parent
ilon<utrolling inteEsts

compr€ftensive lncome for the perlod
to:

Otrners ofths parent
Non-controlling interests

oquity share caFltal
Value - Rs. 101- each)

equity

per equlty Ehare of Rs, l0l- each (not annualktdl
Aasic (in Rs.)

r 13.3S

0.99
' 3.45
30.53

300.26

1,tE3.85

,1E.21

21E.49
5.89
E"50

50.59
574.67

2,1c6.58

ill.09

2,'t 33.40
.178.60

23.41

439.40
10.33
17.57

t2{.39
1,145.56
4,3?3.06

97.15

(24.161

72,99

{r2.(?(2.

9.47
0.38

(0.
(0.3

0.08
0.31

14,46
(0.64)

s?.34

0.32

(o:1

0.0t

s7.6t

37.5{

3?.81

41.28

18.57
4.06

50.36

(0.sE)
0.15

(0.87)

0.66
(a.221
(0.66)2.99

3.t2

14.63

31.41
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19.61

20.91

19.61

41.28

50,14

50,36
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UNAUOITED COilSOLIDATED EALAIICE SHEET AS AT 30 SEPTEMSER,2024 Rr. ln crores

u

As rt
30.09.202.f

As at
31.0?.2024

AuditedUnaudhed

Prrtlculars

46S.96
17.22

1A4.97

0.1 1

20-24
18.18
1.27

83.21

0.17
24.50

1.19
t5.81

4E7.59
13.30

95.42
0.t I

20.17

22.19
2.67

70.86
0.50

22.73

5.86
13.56

t.n-89 758.96

192.11
463.05
103.89

6.89

0.5{t
17.27

3.45
94-68

539.'r9

233.37

472.31
105.58'

2.35
0.48

23-31

821.06

135.42
1.594.08 1.420.33

(a) Property, plant and equipmenl
(b) Capitalwort-ln-progress
(c) Rightofuse sssets
(d) lnvestment property

(e) Goodwill
(f) Other inlsngible assets
(g) lntangible assets under devebpment
(h) Financial assels

{i) lnveslnenls
(ii) Loans
(iii) Others

{i) lncome tax assels {net)
fi) Otrrernon{urrentassets

Currcnl rsleF
(a) lnventodes
(b) Financial a$ets

(i) lnvestments
(ii) Trade rEeivables
(iii) Cash and cash equivahntro
(iv) Other bank balances

{v) Loens
(vi) ofiers

{c} lncome lax assels (net}

{d} othercunenta3sels

Total non-cunent.tsels {Al

lotel cultlnt tsrcb {Bl

asset3

2-374-17 2.',175.75fdll!!s!!r lAi Bl

41_2A

748.t1
41.28

676.33
719.85 717.81

11.32
71.57
0.34

63.06
18-21
48.31

21.*
85.05
9.4

59.52
19.83
17.23

218.81 213.57

14.22
115.23
15.1S

8.83

31.3S

1,037.01

47.92

27 "65

't1.81

153.5't

13.60

3.06

32.80

s50.44

17.92

29.87

lSnA 1,248.&1

1,511,32 1.182,18

Liabllltls
l. ltlon'cunrnt llabllhlcr

(a) Financialllabifdies

{i) Borrowing$
(ii) Lease liabilitles
(i0 Olher financial liabilides

(b) Provisioris

{c} Defered tax liabfiites (net}
(d) Olher norcunent tbbillties

t. Bun:nt llaiilidsr
{a) Finaflciallbt}ilitieg

(D Borflwings
(ii) Lease liabilites

{Fi) Trade payables

{A) total outstanding dues of micm enlerpris€s
and small enterprises

(g) total oulstanding dues of creditors olher thar
mhro entetp.ises afid small enlerprises' 

{iv) Other fnancial liabilities
(b) Oher curent liabifities
(c) Provisions
(d) tncome lax tiabilities

Total Equit {cl

Totrl non-curent liabllltier (Ol

Equily rnd lhbllillo!
Equrty

{a) Equity shate capital

tb) Oher equitY

Total current llabilltlet {El

Total llabllnles (F = O + El

2-731-'17 2,179.?9Total eouitu and lbbllltler{C+ Fl

I
I

$
1

2

2

IN
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Uneudhed Consolldated Cash Flow Sttt€ment for the slx month! sndod 30 Septembsr, 2024

Note:

The above cash flo,i/ slalement has been prepared under the "lndirect Melhod" as Eet out in lnd AS 7 - Stiatement of Cash Flows.

Particularc Slx month end€d

30 Sep 2024
Uneudited

Rr. in croes

Six month ended

30 Sep 2023
Unaudited

Rs. in sores

Ca3h flotts from opel?ling tctivlties
betorEt x

{bc
Deprcciation and amortisation exp€nse

Gain on disposal ot property, plant and equipment
W'itFotrof prop€rty, plant and equipment
Wrttaotr of debt$/ advances
Allo,vance€ br doubtful debls and advances
Net gain on disposal of mulual funds measured at fair value through profit and loss
(FVTPrl
W'ite back of liabilili6 no longer tequir€d
Wdle badt of proviEion on assets flo longer regui,€d

Unealised exchange gain

lnbrest,ncome on fnancial assets
l,l€t g6in atising on fair value cfranges ot mutual funds measured at FVTPL

Net loss arising on detivalive ins!ruments measur"d at FWPL
lnoome in resped to d€fened revenue frol]! govemment grant

Share of loss in an ecociate
Finance cogton financiat liabilities measursd at amortised cost
Oiherfnane costs

OFcreilng profit before wodring capiial changes
Adiu88n€nts fot

Vtcretrel (Oec'e6gpt in tsade payables
kt,cr.egrgl (Oerrase) in provisbns

hcrease / {Decrease} in dher fi nancial liabilities
kl('465E_t (Offi€€Flet in oflerliabilities
Decrease / {lncrease} in lade ecdvabbs
Decreaso / (lnctEase) in dher financial assets
Decrease / (lncreese) in dr6r ass€ds

Decrcas€, (tncrease) in loans
Decrease / (ln6ease) in fiventories

CaJh g€nerrted lrom operallonr
tncorne Ex ptid {net of refunds}

Net cr$h geneated fmfi oplEtfng acflvlfe3

B. carh tlos! from imestlng aclMtier
PeymEotr b/ pur&sse of p{op€rty. pbnt and equifnent atd in{angible assets
Proceeds trqn sde of prqerty, pkrt aod equipment
Purdtgee of cuns{ Irwestn€nts (nutual fundg}
Proceeds from s3le of s.rrent invesbnents {muhral fundsi
Fixed / 

't3;rtded 
depositg with bank {made} I rcalised (n€t)

lnteresl income on finandd assets received

Net csh nsed in lnve3ting sctiyltbs

C. C6h tlos' from linancing actlvitler
Proceeds / {repaylnents} of short tern bdnn ings {net)
Proceeds frorn long term borrotivings
Rqaymentsof long tem bononings
L6e t€d paid - ffic*pal potiion
Le*e rent paid - interest Forlion
Finance costs paid

Net cseh ur€d ln tlnanclng tciMties

N€t lncrElse ln ca3h.nd csth equivalenF tA+8+C)

Carh and carh equiva,enE at tfis beg;nnlng of lh€ perlod
Foreign annency translalion edjustneyll on cash end cash equivalentg
Cash and cash equlvalenb it tho end of the perlod

94.S7

60/to
(0.03)
o.21
0.05
0.04

(0.291
(r.r6)

(2.22t
(.?41
{814}
t.l3

(0.881

7.65
L!'
6.5?

31.94

60.59

{0.06}
0.13
0.44
0.15

t0.12)
(0.43)

(0.ffi)
(3.7r'

{1.u1
(4.s7t
't.59

(0,s1)
'12.15

5.89
8.33

t58.33

6.75
0.59
o.59
(8.28|

(10.461

3,4,6
({o.?E

o.o5
t8'it29,

110.21

10/..71

4.99
8.32

27.08
(3.3s)

1.25

{50.E5)
0.09
o.08

r08.06
({338r

ts4"49
16.25]

!t4-68 ta*ta

{3'r.s6}
0-13

(30/t f0,
t71.C7

{6J0}
o-!5

l3/..7et
0.06

t76.00)
29.01

7.27
a4a

(6!t-ofl f83-05r

27-19

128.14t
(r5.80)

(4.43)
er,e2t

{31.51}
1.76

12s.76)
(1S.5E'

{5.36}
tfi {n!

{23t0t 186.95t

4.87

t03,8s
{0.r8)

{05.58

18.24

76.m
0.46

u"72



CONSOUDATED SEGIIENT REVENUE, RESULTS, ASSETS Al,tD L|AEIUTIES

Rs. ln crorcg
Yearended
31.4I1.202,1

Audited

3,471.86
836.96

66.83

157.38
4,533.03

95.1S

'La3?.M

62.,1E

88,42

0.18
(r.24)

169.81

27.9r!
0.23

44.56
24.16
72.99

1,393.05
362.30
33.88
65.36

325.20
2,t79.79

1,201.02

167.13

19.83
31.63
12.57

lJ62.t8

Sir
30.09.20?3
Unaudlted

1,726.93
397.E1

31.74
75.27

2,231.75
4,t,94

42.O2

35.33
(0.36)
(1.5/t)

ta45

'1,0.39

0.13
18.84

12.15

3'1.94

1,439.4E

409.14
29,84
67.86

254.01

2.200.33

1,210.35
216.91

16.72

35.49
33.78

1,513,25

30.09.2024
Unaudlted

r,975.69
442"78

34.16
92.93

57.07
2,488./tg

67.22
53.51
(1.o4)

1.S5

121.2,1

9.25
(0.26)
9.95
7.65

94.67

1,5't5,66
364.A7

34.?6
75.73

344.25
2,33.0.t7

1,282.05
159.20
20.96
40.45
41.66

t.54a.32

30.03.2023
Unaudlted

863.63
205.61

15.'17

37.67
t,t2?.3E

21.4E

t.100.90

33.37
21.00
(0.45)
(0.69)

t3.23

6.92
(0.45)
7.53
7.85

tl.3E

'1,439.{E

40s.14
29.84
67.86

254.0r
2.200.33

1,210.35
216.91

16.72

35.49
33.78

'1.513.25

Unaudlted

1,023.63
210.21

16.51
45.5E

I
26.77

1,269.t6

40.59
23.82
(0.25)

0.26
6{.tl

4.E1

(0.33)

5.83
2.73

sl.38

1,306.46
353.99

32.7E

69.22
355.rt

2.r10.5E

I,102.79
161.37

18.33

33.62
47.25

1.383.38

952.06
232.57

17.65

47.35
1,2.f9.60

30.30
1,219.3.i

26.63

29.69

t0.79)
1,29

56.82

4.44
0.0s
rt.'12

4.92
,f3.29

1,515.66

364.27
34.26
?5.73

344.25
2.33t.1?

1,2E2.05

153.20
20,96
40,45
41,66

t,5tl.L32

Particulars

S€gment Revenuo
(a) Home appliances
(h) Engineedng
(c) Motor

Sleel
otal

lnter-segment tevenu€
from

Resultg - Proflt bclorc lntcrest and tax
(a) Home appli€nces
(b) Engineeririq
(c) Motor

Steel

Finance costs
Eliminations
Other un-allocable expenditum net olf un-allocablo lnconp
Share of loss of an associato

beforc tax

Asscts
Home appliances
Enginearing
It/htor

(d) Steel
Unallocable sssets

otal
Segment Llabllldas
(a) Horne appliances
(b) Engineedng
(c) Motor
(d) Steel

Unallocable liabilities
Uabilitiee

at x^

I

2

3

tf

:,i" "



Notes:
I The consolldaled f nanclal resutts werc revlewed by lho Audlt Commltbe and approved by lhe Board of Dlrocton of tho Company at lts rneetlng held on 26 October

2024. The statutory auditors hatre parfurmad llmlled revlew of lhe cfisolldated f,nanclal racults lbrthe qusrter and eh months ended 30 September, 2024.Thig
Statement has been preparcd and publlshad ln accordance wilh he lndan Aocoun$ng $tandards notfred under Sectlon 133 of the Companles Ac{, 2013 read wiut
rules framed thereunder and Regutsfion 33 of thE SEBI Llstlng Regulatlons 2015, as amendd from time lo time.

2 IFB lndusties Llmlled and lts qubsidiaries ls plmadly engaged ln buslnass of englneering (fine blanked clmponents and stamping), home applianceg, motors and
steel. Accordlngly IFB lndusties Limited and ite subsidhries conslders lhe above buslness sogmonts as he prlrnary segmenl These segments have been reported in
he manner consistentwitt the intemal reporling to lhe Chiof Exaettive Officerc wlro are lhe chief oparating deoision makers.

Place: Goa
Date:26 October2024

On behglf of the Board of Dlrrc.lors

$' N \Y.
Blkraro0tNag

c/aihhan1

4* \J !


		2024-10-26T20:12:26+0530
	RITESH AGARWAL




