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OBELIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Bir,

Pursuant to Regulation 30 & 33 of the SEBI (LODR) Regulations, 2013, please find enclosed
herewith the Audited Financial Results oSf the Company (both standalone and consolidated) for
the quarter / financial year ended March 31, 2024 alongwith the Auditor’s Report as approved by
the Board of Directors in its meeting held on 24" May, 2024

The Board of Directors while approving the annual accounts, has recommended a dividend of
Rs, 2/- per equity share on fully paid up Equity shares of the Company. The payment of dividend
15 subject to appraval by the Members of the Company in the next Annual General Meeting and
shall be paid’ dispatched within prescribed timelines,

We further state that the report of the Auditors is with unmodified opinion with respect to the
Audited Financial Results (both Standslone & Consolidated) of the Company for the quarter and

financial vear ended 31* March 2024.

The meeting of the Board of Directors Commenced at 12:30 PM and concluded at 2:40 PM,

Kindly take the same on record.
Thanking You

Yours Truly
For GNA AXLES LIMITED

Gaur gty
av
Jain

Gouray Jain
Company Secretary
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HARISH & CO. "
Chartered Accountants

Lajpat Nagar Market

Jalandhar City-144001

Independent Auditor’s Report

To the Members of

GNA AXLES LIMITED.

Report on the audit of the standalone financial statements.

Opinion

We have audited the accompanying Standalone financial statements of GNA AXLES
LIMITED (*the Company™), which comprise the Balance Sheet as al. March 31,
2024, the statement of Profit and Loss (including Other Comprehensive Incomel, the
Staternent of Changes in Equity and the Statement af Cash Flows ended on that date,
and a summary of significant accounting policies and other explanatory information
(hereinafter referred 1o as the “erandalone financial statements™).

In our opinion and 1o the best of our informatien and according 1o the explanations
given to us, the aforesaid Standalone financial statements give the information
required by the Companics Act, 2013 (the “Act™) in the manner so required and give
4 true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (* Ind AS") and other accounting principles penerally
accepted in India, of the state of affairs of the Compaty as Mareh 31, 2024, the profit
gnd total comprehensive income, changes 1o equity and fts cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standeione financial statements in aceardance with the
standards on auditing specified under section 143{10) of the Companies Act, 2013,
Qur responsibilities under those Siandards are further described in the auditor's
responsibilities for the audit of the standalone financial statements section of our
report. We are independent of the Company in accordance with the code of cthics
issued by the institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thers under, and we have fulfilled our other cthical
responsibilities in accordance with these requirements and the eode of ethics.

We belicve that the audit evidence we have obtained is sulTicient and appropriate to
provide a basis for our opinion on the standalone financial statements.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These
matters were addressed in the comext of our audit of the financial statements as a
whole, and in forming our opinion thereon. And we do nol provide # separate opinion
on these matters.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexures 1o Board's Report Corporate Governance and share
holder information, but does not include the financial statements and our auditer’s
Teport therean.

Our opinion on the Standalone financial statements does not cover the other
information and we do not express any form of assurance conelusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing $o, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise dppears to be materially
misstated.

If, based on the work we have performed, we conclude that thers 15 & material
misstatement of this other information. we are reguired 1o report that fact, We have
nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statem ents

The Company's Board of Directors are responsible for the matters stated in Section
134(3) of the Companies Act, 2013 (“the Act™) with Tespect to the preparation of
these Standalone Ind, AS financial staterments that give a true and fair view of the
financial position, financial performance in accordance with the scepunting principles
generally accepted in India, including the Accounting Standards Ind. AS specified
under Section 133 of the Act, read with Rule 7 of the Companies {Indian accounting
standard) Rules, 2015 as amended. This responsibility also includes maintenance of
adequale accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frands
and other irregularities; selection and application of appropriale accounling policies:
meking judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presemtation of the Ind. As financial
statements that give a true and fair view and are free from material Iisstalement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concem, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to ceasc operations, ar has no
realistic alternative but to do 50,

The board of directors are also responsible for overseeing the Company's financial
Teporing process.
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
slatements as a whole arc free from material misstatement, whether due 1o fraud or
errar, and 10 issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, bul is not a guarantee thal an audit conducted in
accordance with SAs will always detect # material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if|
individually or in the aggregate, they could reasonably be expected 10 influcnce the
economic decisions of users taken on the basis of these financial stalements.

As part of an audit in accordance with 5As, we exercise professional Judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone
financial statements, whetker due to fraud or errar, design and perform audit
procedures responsive 1o those risks, and obtain audit evidence that i
sufficient and appropriate 10 provide & basis for our opinicn. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invalve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of intemnal control relevant 10 the audit in order to
design audit procedures that are appropriate in the circumstances, Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
eXpressing our opinion on whether the company has adequate internal
financial controls svstem in place and the operating effectiveness of such
controls,

Evaluate the appropriatencss of accounting  policics used and  the
reasonableness of accounting estimates and related disclosures made by
management.,

Conclude on the appropriateness of management’s uze of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
maigrial uneertainty exists related to events or condilions that may cast
significant doubt on the Company’s ability to continue as 2 poing concern. If
we conclude that a material uncertainty exists, we are required o draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadeguate, 1o modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future gvents or conditions mely cause the Company
o cease to continue as & going concem.

Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosurcs, and whether the financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regerding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a sistement that we have
complied with relevant ethical requirements reparding  independence, and to
communicate with them all relationships and other matters that may reasonably he
thought 1o bear on our independence, and where epplicable, refated safepuard. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters, We describe these matters in
our auditor’s neport unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determing that & matter should
not be communicated in our report because the adverse consequences of doing so
would reasonably be expected 1o outweigh the public imterest benefits of such
communication,

Report on Other Legal and Regu latory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), as
amended, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the “Annexure A" a slatement on the matters
specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 ( 3) of the Act, we report that:
a. we have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of pur audit:

b. In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

¢. The Balance Sheet, Statcment of Frofit and loss (imeluding other comprehensive
income), the statement of change in equity, the statement of cash flow and notes 1o the
standalone financial statements dealt with by this report are in agreement with the
books of account.

d. In our opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Indian Accounting Standards) Rule 2014 s amiended.

£ AS per the management representation we report.
no funds have been advanced or loaned or invested by the company to or in
any other person(s) or entities. including fareign entities (“Intermediaries™)
with the understanding thay the imermediary  shall whether directly or
indirectly lend or invest in ather PErsons or entities identified in any manner
by or on behalf of the company (Ultimate Heneficiaries) or provide any
guarantee, security or the like on behalf of ultimate bencficiaries,

no funds have been received by the company from any person(s) ar entities
including foreign entities (“Funding Parties) with the understandin g that such
company shall whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the fi unding
party (Ultimate beneficiaries ) or provide guarantee, security or the like on
behalf of the Ultimate beneficiaries.



Based on the audit procedures performed, we report that nothing has come tw
our notice that has caused us 1o believe that the representations given under
sub-clause (1) and (ii) by the management contains any material mis-stalement,

1 [n our epinion Company has complied with section 123 of the Companies Act,
2013 with respect to dividend declared/paid during the vear,

. Based on our examination, which included test checks, performed by us on
the company, has used accounting sofl wares for maintzining its books of account for
the financial year ended March 31,2024 which has a feature of recording audit trajl
(edit log) facility and the same has opesated throughout the vear for all Televan
transactions recorded in the soft wares, Further, during the course of our audit we did
mot come across any instance of the audit rail feanre being tampered with.

As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 s
applicable from April 1, 2023, reporting under Rule 11{g) of the Companies { Audit
and Auditors) rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended March
31, 2024,

h. On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors iz
disqualified as on March 31, 2024 from being appointed as a director in lerms of
Section 164 (2) of the Act.

i. With respect to the adequacy of the internal financial controls gver financial
reporting of the Company and the operating effectiveness of such controls, refer 1o
OUF separale report in “Annexure B”, Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Company's intemal financial controls
over financial reporting,

J. With respeet to the other maters 1o be included in the Auditors Repott in
gccordance with the requirements of Section 197(16) of the Act, a3 amended. In our
opinion and to the best of our information and according to the explanations given to
ws, the remuneration paid by company fo it's dircctors during the yesr is in
accordance with the provisions of Section 197 of the Act,

k) With respect to the other matters to be included in the auditor's Report in
accordance with rule 1 of the Companies {Audit and auditors) Rule, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i} The Company has disclosed the impact of pending litigations on its financial
position in its standalone Ind, AS financial Statements-Refer notes to
financial statements,

1. The Company did not have Any Jong-term contracts including derivative contracts
for which there were any material [oreseeable fogses,



i, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For HARISH & CoO.
Ehaﬂem;-l Accountants (FRN: 017372N)

GRRISH & B

(s J BATAT)
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“Annexure “A” to the Independent Auditors®
Referred to in paragraph 1 under the heading *Report on Other Legal & Regulatory
Requirement” of our report of even date o the Standalone Ind. AS financial
statements of the Company for the year ended March 31, 2024,

[} Property, Plant & Equi pment:

a) The Company has maintained proper records showing full paniculars, inctuding
qQuantitative details and situation of its Pra perty, Plant & Equipment;

{b) As explained to us the Properiy, Plant & Equipment have been physically
verified by the management at reasonable intervals in aceordance with regular
programme of verification. According to the infermation and explanation given to us
no material discrepancies were noticed on such ver, fication.

(¢} The title deeds of immovable propertics are held in the name of the company.
(d) Mo re-valuations were done during the year,

(&) No proceeding has been initiated or pending against the company for holding any
Benami Property under The Benami Transections (Prohibition) Act, 1988

2} Inventory

(@) As explained 1o us, the management has conducted the physical verification of
inventory at reasonable intervals.

(b) No Material diserepancies of 10% or more in the aggrepate for each clags of
inventories were noticed on physical verification of the inventory by the management
as compared o books records.

(c) The company has béen sanctioned working capital limits in excess of Rs, 5.00
Crores from banks or financial instituions un the basis of security of cumrent assets.

1) Loans, Guarantee and Adva necs given

According to the information and explanations given to us and on the basis of oyr
examination of books of accounts, the Company has not granted any loans, secured or
unsecured (o companies, firms, Limited Liability partnerships or other partics covered
in the Register maintained under section 1§9 of the Act, Accordingly, the provisions
of elause 3 (iii} (a) 1o (c) of the order are not applicable to the Company and hence not
commenied upon,

4) Loans, Guarantee and Advanees to Director of Company

In vur opinion and according to the information and explanations piven to us. the
company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans, Guarantee and advances,

3} Deposits

The Company has not accepted any deposits from the public and hence the dircctives
issued by the Reserve Bank of India and the provisions of Sections 73 1o 74 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit)
Rules, 2015 with regard 1o the deposits sccepted from the public are not applicahle,



) Maintenance of Cost Records

As informed 10 us. the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act. in respect of the
activities carried on by the Company.

7) Deposit of Statutory Liabilities

(28} According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employess
State Insurance, Income-Tax, Goods and Service Tax, Customs Duty, Cess and any
ather statutory dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were
in amears as at March 31, 2024 for 2 peried of more than six months from the date on
when they become payable,

(b} According to the information and explanation given o us, there are no material
dues of customs duty and Income Tax, which have not been deposited with the
appropriate authorities on account of any dispute. However, according to information
and explanations given to us, the following dues of sales tax, Goods & service tax and
velue added tax income tax have not been deposited by the Company on aceount of
disputes;

Period to which | .
MNature of the ; Forum where
Staute Natwre of the Dues Amuoumt {Bs.) tIun::I:mt::M dispute is pending
Punjab Salcs Dernand P-VAT 5457036 200%-ZHI0 | VAT Tribunal
Tax A
Funjah Sales Demand B-WAT 1215430 20082009 | VAT Tribunal
Taw Al
Pruntab Sales Demand P<Y AT {Crang L&D N04-2005 | WAT Tribunal
Tax Acsd
Cinods & R Lo [ 2018-201% | Before Assistant
Service Tax | Cemmissionsr
Liabality
L Service Tax RCM 11448352 2003 102007 | Asst. Commissiner
| Imeaane Tax I:Iu_g__nm'.-:l GG Ay I} -%DEJ CIT Ay

¢} The company management believes that the ultimate outcame of these contingent
liabilities will not have a material adverse offct om the Company®s financial position
and 115 results of operations,

8. Surrendered or disclosed as income in the Tax Assessments

The company does not have any transaclions 1o be recerded in the books of accounis
that has been surrendered or disclosed as income during the yesr in the Tay
Assessments under The Income Tax Act, 1961,



5. Default in repayment of borrowing

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans or borrowings from a financial
institutions and banks.

1. Funds Raised and Utilization

Based upon the sudit procedures performed and the information and explanations
given by the management, the compeny has net raised moneys by way of initial
public offer or further public offer (includin & Debi instruments). During the year the
Company has taken Term Loans from Banks and utilized the amount of Term Loans
for the purpose far which they were raised.

The company has not made any preferential allotment or private placement or shares
or fully or partly conventible debentures during the year under review,

[l. Fraud & Whistle-hlower complaints

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the com pany
By its officers or employees has been noticed or reported during the vear,

L2, Nidhi Company

[n our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause xii of the Order are not dpplicable 1o the Company,

13. Related Party Transactions

[n our opinion, all transactions with the related partics are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable aceountin & standards,

14, Internal Audit

The company has an internal audit system commensurate with the size and nature of
is business. Reports of intemal audit commitiee for the period under audit were
laken into consideration.

15, Non-Cash Transactions

Based upon the audit procedures performed and the infarmation and explanations
given by the management, the company has nol entered inte any non-cash
transactions with directors or persons connected with him and the provisions of
section 192 of Companies Act, 2013 have been complied with,



16. Registration under RBI Act

In our opinion, the company is not required to be registered under section 45 [A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi of
the Order are not applicable to the Company and hence not commented Lpo.

17. Cash Losses

The Company has not incurred cash losses in the financial year under Audit and in the
immediately preceding financial YEar.

18. Resignation of Statutery Auditors
There has been no resignation of the statutory auditors ecourred during the year.
19. Material uncertainty on meeting liabilities

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come 1o our atlention, which causes us 1o believe that any
material uncertainty exists as on the date of the audit repart indicating that Company
is not capable of meeting its liabilitics existing at the date of balance sheet as and
when they fall due within & period of one vear from the balance shest date.

20, Transfer to fund specified under Schedule VII of Companies Act, 2013,

The CSR Budget for the vear 2023-34 of the company was Rs. 20022975/ {(including
unspent of previous year). The company has spent Rs.30153774/- on CSR activities
during the Financial Year 2023-24 with the approval of CSR Committee . There i na
unspent CSR Amount as on 31.03.2024.

=1, Remarks of Subsidiary Company

The Company does not have any gualifications or any adverse remarks by the auditors
of its subsidiary company GNA Axles Ine., Michigen,

For HARISH & 0.
Chartered Accountants (FRN: 117372N)

( SERAJ BAJAJ ) .
artner [ & .
M. No. 538094 L 2 rriif' 21
UDIN: M 20 ullK FETWFo 2 IS,
Place: Jalandhar N AT
Date: ~I5D ACCOV-



“Annexure B to the Independent Auditor's Report of even date on the
Standalone Financial Statements of GNA Axles Limited Report on the Internal
Financial Controls under Clause (i of Sub-section 3 of Section 143 of the
Companies Act, 2013 “the Aet™

We have audited the internal financial controls over financial reporting of GNA Axles
Limited (“the Company” as of March 31, 2024 in conjunction with our audit of the
standalone Ind. AS financizl slatements of the Company for the vear ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal conirol
stated in the Guidance Note on Audit of Internal Financial Controls Owver Financial
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilitics include the design, implementation and maintenance of adeguate
internal financial controls thai were operating effectively for ensuring the orderly and
efficient conduet of its business, meluding adherence o company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors. the
accuracy and completeness of the gecounting recerds, und the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is 10 express an opirion on the Company's internal financial
controls over financial reporting based oo our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting (the “Guidance Note” and the Standards on Auditing, issued by
ICAl and deemed 1o be prescribed under section 143(10 of the Companies Act, 2013,
lo the extent applicable 1o an audit of internal financial contrels, both applicable 1o an
audit of Internal Finaneial Controls and. hath issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with cthical requirements and plan and perform the audit to ohtain reasonable
assurance about whether adequate internal financial controle over financial reparting
was established and maintined and if such controls operated effectively in all
matenal respects.

Our audit involves performing procedures 1o obtlain audil evidence about the
adequacy of the internal financial conrols gystem over financial reporling and their
operating effectiveness, Our sudit of internal financial controls over financial
reporting included oblaining an understanding of internal financial controls aver
financial reporting, assessing the risk that a material weakness exists. and testing and
evaluating the design and operating effectiveness of imemal eontrol based. on the
assessed risk. The procedures selecied depend an the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statemenis,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 10
provide a basis for our audit opinien on the Compeany’s internal financial controls
system over financial reporting,
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporling is a process designed
to provide reasonable assurance re garding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financia)
reporting includes those policies and procedures that (1 pertain 1o the maintenance of
records that, in reasonable detail, aceurately and faidy reflect the transactions ang
dispositions of the assets of the company; (2 provide reasonable assurance that
transactions are recorded as necessary o permit preparation of financial statements in
accordance with generally accepled accounting principles, and that receipls and
expenditures of the company are being made only in sccordance with authorizations
of management and directors af the company; and {3 provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have s materal effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Finaneial Reporting
Because of the inherent Hmitations of internal financial contrals over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error aor fraud may pccur and not be detected.
Also, projections of any evaluation of the internal financial contrals gver financial
reporting to future periods ane subject to the risk that the internal financial control
ever financial reporting may becorne inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures mav deleriorate,

Opinion

In our opinion, the Company has. in all material respects, an adogquate internal
financial eantrols system over financial reporting and such internal financial controls
over financial reporting were aperating effectively as a1 March 11, 2024, based on the
Internal Contral over financial reparting eriteria established by the company
considering the essential components of the Internal Control stated in the Guidance
Note on audit of Internal financial controls over financial reporting issued by the
Institute of Chartered Accountants of India.

For HARISH & CO.
Chartered Accountants (FRN; (017372 N)

(st BAIAT) B e

Parfner # ;!
M. No.538094 L Ay
UDIN: : £
Place: Jalandhar Jﬂ"";-;_ﬁ e

Daic; =D}

~oEDAceh — ;
UnIN -&L2geqy QKEET WHoRE



G oA Axles Limired

Regd. Office : GNA Howse 1-C Chhoti Baradari Part - 1L, Garha Road, Opposite Medical College Jalandhar 144001 Punjab
Audited Finuncinl Results far the quarter and vear ended Mar 31, 2024

Corparate [dentity Nomber : L29130PE1993PLOD 3654

WWebsite : www. geagronp.com Email: gja A S iEl L Com - s, in Lacs
Consolidated
Q‘_lﬂ:rl’.u}rd I W ear Endad
il J13z024| 31032023]  S122023) 3032024] 31eaa023]
Audited)  Acdited] Unawdited]  Avdited]  Awdited
i Hevenuwe From Operations ITI02.28| 3337552 IHOTRI) 150626.18) 158293.37
Il |Oher income 50,43 4047 MBS 240,39 14147
il TOTAL IMCOSAE 1 + uf ITI53.71| 3841599 JETHLTO| 1S0866.5T] 158434.04)
IV JEXPENSES
et of Material Consumed 15R93.17] 2STATSR 2410325 101120.06] 10547625
Change In Inventory [WIP & FG| 40,77 G151 1084 90  -1240.53 47274
Emplovee Benfit Expenses 174909 1545.08 1693 49 TOR9.73]  GEITAD
Finance Cost 31856 12594 24964 1154.90 106,93
Depreciation 125984 1214.17 1285450 533371  4m51.25
Oithier Expenses B3I39T[ 4753012 Ga70.M)  23szans] 23384 24
TOTAL EXPENSES IV 3312386 3388740]  32529.97] 137387.00] 14057299
Y |PrafitLoss Before Exceptional liems 02EEF| 452850 320073 1347867 17461.85]
Wl |Exceptional liems 0, Q.00 .00
VIl |ProfitLos Bafore Tax 202885 452859 IA00TI]  1MTRAT]  1T461LES
VI | T Expenses .00 0.00] 0.00
il Cuarnent Tax 513.89 116893 B23.57 356000 460000
b} Deferred Ta -158.71 -41.35] 130,54 T1F -1589d
[IX | Pradfii Far the Period 1473467 3400351 214662 %6400 1302079
X |Orher Comprefersive [neoms {1 .00 IR | 0,00 0,00
X1 [Total Comprehensive Incame for the Period 167567 340151 2662 900ead] 1302079
KII |Paid Up Equity Capital ( Face value Rs. 10 per Share) | 4203080 214684] 420308 m;ml EHB.HI
Xl|Reserves Excluding revalution feterves TERSA55| 030657
KIV|Eaming Per Share (of Tace value 10 zach)
a) Bosic 1.5 1585 543 232% LR
bp Didutid 3,40 1585 5.2 1328 &6
Motes:

| Figures of the previous periods have been recasted / regrouped, wherever necessary 5o make them comparable.

L. The entire aperations of the Company relate (o only one segment Le "Auio Components™, therefore the disclasure
requiremicnt of” Segment reparting” are ot applicable,

3. The Figuses for the last quarter are the bakancing figures between the audited figures in respect of the full fnarcial
year and the: published unsudited year to dare figures upto the third quareer of the Financial Yeor

4. The Board of Directors have recommended o Dividend of B, per Equity Share for the year

eoaded March 31, 2024

3. The above audited financial resulis were reviewed by the Audit Committes and approved by the Board

of Directors of the Company at it mecting held on May 24, 2024,
Fofls PRAEH SR kfmited))
N SINGH

Mage: Mehtiana dEbhmdir AN
Date = May 24, 2024 D[ ODBO555E



HARISH & CO. |
Chartered Accountants

Lajpat Nagar Market .
Jalandhar City-144001 o -

Independent Auditor's Report

To the Members of
GMNA AXLES LIMITED,

Report on the audit of the consolidated financial statements,

Opinion

We have audited the accompanying consolidated financial statements of GNA Axles Limited
(“the Holding Company™) and its subsidiaries (collectively referred 1o as “the Group™,
comprising of the consolidated balance sheet as at March 31, 2024, the consolidated
statement of profit and loss (ineluding other comprehensive income) , the consolidated cash
flow statement and the consolidated statement of changes in equity for the year then ended,
and a summary of the significant accounting policies and other explanatory information
(hereinafier referred o as “the conselidated financial statements™).

In vur opinion and to the best of our information and according 1o the cxplanations given 1o
us, and based on the consideration of reports of other auditors on separate audited financial
staterments of the subsidiary, the aforesaid consolidated annual finaneial results;

a} Include the annual [inancial resulis of the subsidiary (GNA Axles Inc Michigan)

b} Are prescnied in secordance with the requirements of Regulation 33 of the Listirg
Repulations in 1kis regard; and

c) Give a ue and fair view in cenformity with the recognition and measurement
panciples laid down in the applicable Indian Accounting Standards, and other
accounting principles gencrally accepled in India, of consolidated nes profit and other
comprehensive income and other financial information of the Group for the year
ended 31% Mareh, 2024,

Basis for Opinion

We condueted our audit of the vonsolidated financial statements in accordance with the
standards on auditing specified under sectian 143010} of the Companies Act. 2013, Ot
responsibilities under those Standards are further deserbed in the auditor’s responsibilities
for the audit of the consolidated financial statermems seclion of oyr report. We are
independent of the Company in accordance with the code of ethics issued by the institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
sudit of the financial statements under the provisions of the Act and the rules there under, and
we have fulfilled our other ethical respensibilities in accordance with these requirements and
the code of ethics.

We believe that the audit evidence we have obiaj ned is suflicient and appropriate to provide a
basis for our opinion on the consolidated financial statements.
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Key Audit Matiers:
Key audit matters are those matiers thal, in our professional Judgment, were of most
significance in our audit of the financial statements of the current period, These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon. And we da not provide a scparate opinion on these matters

Information other than the financial statements and guditors’ report thereon

The Company's board of directors is responsible for the preparation of the ather information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Hesponsibility Report but does not include the
financial statements and our auditor’s repost therean

Qur opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In conncction with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge abtained
during the course of aur audit or otherwise appears 1o be materially misstated,

If, based on the work we have performed, we conclude that there is 8 material misstatement
of this other information, we arg required 1o report that fact, We have nothing o report in this

regard,

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors 15 responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013
("the Act™) that give a true and fair view of the consolidated financial position, consolidated
financial performance (including other comprehensive income) . consolidated cash flows of
the Company and consolidated changes in equity of the group  in accordance with the
aceounting principles penerall ¥ accepted in India, including the Indian Accounting Standards
(Ind AS) specified under Section 133 of the Companies Act, 2013 (hercinafier referred 10 as
“the Act”) read with Rule 7 of the Compenies (Accounts) Rules, 2014, The halding
companies Board of Directors and the sespective Board of Directors of the Companies
included in the group are responsible for maintenance of adequate sccounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; the selection and application af
Bppropriaic accounting policies: making judgments and estimates that are reasonable and
prudent; and the design, implementation and mainienance of adequate internal financial
contrels, that were aperating effectively for ensuring the accuracy and completeness of the
accouniing records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free Froem material misstatement, whether due
t fraud or error, which have been ysad for the purpose of preparation of the consolidated
financial statcments by the Directors of the Holding Company, as aforesaid,

In preparing the consolidated sidlements, management is responsible for astessing the
Company’s ability to continue g5 g gaing concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or 1o cease operations. or has ng realistic altemative but 1o
do g0,
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The respective board of directors of the company’s including in the group is responsible for
overseeing the Company’s financial reporting process of each com pany,

Auditor’s responsibilities for the audit of the consolidated financial statements

assurance, bul is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
are considered material if, individuall ¥ or in the aggregate, they could reasonably be expected
ta influence the economie decisions of users taken on the bagis of these cansolidated financial
statements

As parl of an audit in aceordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to frayd o errar, design and perform aydi procedures
responsive 1o those risks, and ohigin audil evidence that i sutlicien and appropriate
0 provide a basis for our opinion. The risk of not delecling a material misstaterment
resulting from fraud is higher than for one resulting from eror, 2z fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
intemal contral,

Obtain an understanding of intérnal contral refevant to the awdit in order 1o design
audit procedures that are appropriate in the circumstances, Under section H3{(3)(1) of
the Companies Act, 2013, we are alsq responsible for expressing our opinjon on
whether the company has adequate internal finaneial controls system in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonahlenass of
dccounting estimates and related disclosures in the consolidated fnancial statements
made by management and Boarg of Dircctors,

Conclude on the appropristeness of management’s use of the going concern basis of
fccounting and, based on the audit evidence obtained, whether a material uncertainty

obtained up to the date of our auditor’s report, However, future events or conditione
may cause the Group to cease to continue gs g going concern.
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Evaluate the overall presentation, structure and content of the Consolidated financial
stalements, including the disclosures, and whether the Consolidated financial
statements represent the nderlyi hg transactions and events in a manner that achicves
fair presentation,

We communicate with those charged with governznce of holding company and such other
entities included in consolidated annual financial statements of which we are independent
auditors regarding, among other matters. the planned scope and timing of the audit and

significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and 1o communicate with them all
relationships and ather matters tha may reasonably be thought to bear on our independence,
and where applicable, related saleguard. From the matiers communicated with those chargad
with govemance, we determine those matters that were of most significance in the audii of
the financial statemients of the cument period and are therefore the key audit matters. We
describe these matters in our auditors report unless law or reoulation precludes public
disclosure about the matter or when, in extremely rare circumstances. we determine that a
matter should not be communicated in our report beeause the adverse consequences of doin B
S0 would reasonably be expected to outwe gh the public interest benefits of sych
communication,

Others Matters

We did not audit the financial statements of GNA Axles Inc, Michigan and placed reliance an
the accounts reviewed by certified public Accountant Alina Rits of RITS Accounting PC
Birmingham Michigan which shows the net operating loss § 6820.79, No adverse remarks by
the auditors in their report,

Report on Other Legal and Regulatory Requirements
|. As required by Section 143(3) of the Act, we report, 1o the extent applicable, that:

& We have sought and obtained all the information and explanations which to the best
of our knowledge and belief wers recessary for the purposes of our audit of the
aforesaid consolidated financial statements.

be In our opinion, proper books of account as required by law relating to preparation of
the aforesaid consolidated financial statements have been kept so far as it sppears
from our examination of those books,

¢ The consolidated balance sheet the consolidated statement of profit and loss
(including other comprehensive income) |, the consalidated cash flow, and statement
of changes in equity dealt with by this Report are in agreement with the relevant
baoks of account maintained for the purpose of preparation of the eonsolidated
financial statemnents,
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th:

In ‘our opinion, the aforesaid consolidated financial statetnents comply with the
Accounting Standards specified under Seetion 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014

As per the management Tepresentation we report,

no funds have been advanced or loaned or invested by the company to or in any other
person{s) or entities, including  foreign entities “Intermediarics™ with  the
understanding that the intermediary shall whether directly or indirectly lend or invest
in other persons or entities idemtified in any manner by or an behalf of the company
(Ultimate Bencficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries.

no funds have been received by the company from any persen{s) or entities including
foreign entities (“Funding Parties) with the understanding that such cempany shall
whether, directly or indireetly, lend or invest in ather persons or entities identified in
any manner whatsoever by or an behalf of the funding party (Uliimate beneficiaries )
or provide guarantee, security or the like on behalf of the Ultimate beneficiaries.

Based on the audit procedures periormed , we report that nething has come to our
notice that has caused us to believe that the representations given under sub-clause ()
and (ii) by the management contain any material mis-statement.

In our opinion Company has complied with scction 123 of the Companies Act, 2013
with respect to dividend declared/paid during the year

Based on our examination, which included test checks, performed by us on the
holding company the Company has used accounting soft wares for maintaining its
books of account for the financial year ended March 31,2024 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the sofi wares, Further, during the course of
our audit we did not come across any instance of the audit trail feature being tampered
with. The financial Statements of it subsidiary i.c GNA Axles INC | Michigan that
arc ot material to the consolidated financial statements of the group, have not been
audited under the provisions of the Act, as of the date of this report. Therefore, we arc
unable to comment an the reporting requirement under Rule | | (g} of the Companies
(Audit & Auditors) Rules. 2014 in respect of this subsidiary.

As proviso to Rule 3{1) of the Com pamies {Accounis) Rules, 2014 |s applicable from April 1,
2023, reporting under Rule g} of the Companies (Audit and Auditors) rules, 2014 on
preservation of audit trail as per the statulory requirements for record retention {3 no
applicable for the financial vear ended March 3 |, 2024

On the basis of the written representations received from the directors of the Halding
Company as on March 31, 2024 taken on record by the Board of Directors of the
Halding Company and the report of the statutory auditors of its subsidiary companies
incorporated owlside India, none of the Directors of the Group companies
incorporated outside [ndia is disqualified as on March 31, 2024 from being sppointed
a5.a Director of that company in terms of Section 164{2) of the Act,



L. With respect o the adequacy of the internal financial controls aver financial
reporting of the Group and the operating effectiveness of such controls, refer to our
scparate Report in “Annexure A™; and

J- With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197(16) of the Act, as smended. In cur apinion and 1o the best of
pur information and according to the explanations given to us, the remuneration paid by
“ompany to it's directors during the year is in accordance with the provisions of Section 197
of the Act

k. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Awditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations Eiven 1o us:

1. The consolidated financial statements disclose the impact of pending
litigations on the conselidated financisl postion of the Group. Refer
Notes 1o the consolidated financial statements:

It The holding company and its subsidiaries did not have any long term
contracts including derivative contracts for which there Were any rmaterial
foresceable losses,: and

iii. There were no amounts which were required to be transferred to
investor education and protection fund by the holdin & and its subsidiaries,

For HARISH & CO..,
Chartered Accountants (FRN 01 TIT2N)
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Annexure - A to the Independent Auditors' Report of even date on the Consolidated
Financial Statements of GNA Axles Limited Report on the Internal Financial Controls
under Clause (i) of Sub-section 3 of Seetion 143 of the Companies Act, 2013 (“the Act™)

[n conjunction with sur audit of the consolidated financial statements of the Company as of
and for the vear ended March 31, 2024, we have audited the intemal financial cantrols over
financial reporting of GNA Axles Limited {“the Helding Company™) and its subsidiary
companies which are companies incorporated outside India as of that date.

Management’s Responsibility for Tnternal Financial Controls

The respective Board of Directors of the Halding Company and its subsidiary companies,
which are companics incorporated outside India, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essentia) components of intemal control
stated in the Guidance Note on Audit of Tnternal Financial Controls aver Financial Reporting
issued by the Institwe of Chartersd Accountants of India (‘ICAI'). These responsibilities
include the design, implementation and emaintenance of adequate internal financial contrals
that were operating effeciively for ensuring the orderly and eflicient conduet of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the aceuracy and compledeness of the accounting records, and
the timely preparation of reliable finsncial information, as required under the Companies Act,
2013,

Auditors” Responsibi lity

Our responsibility is to express an opinion an the Company’s internal financial contrals over
financial reporting based en owr audit. We conducted aur audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note™) issued by the ICAL and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable 1o an audit of internal financial controls. both 1ssucd by the Institute of Chartered
Accountants of [ndia. Those Standards and the Guidance Note reguire that we comply with
ethical requirements and plan and perform the audil 10 obtain rezsonahle assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operaled effectively in all material respects,

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the
internal financial controls system over financia] reporting and their operating effectiveness,
Qur audit of internal financial controls aver financial reporting included obtsining an
understanding of internal financial controls aver financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedurcs selected depend on the guditor's
judgment, incluiding the assessment of the risks af material misstatement of the financial
statements, whether due to fraud or error,

We belicve that the audil evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls gystem over financial
reporting,



Meaning of Intérnal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed 1o
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with gencrally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly refleet the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that trensactions are recorded as
necessary 1o permit preparation of financial statements in aceordance with generally accepted
gecounting principles, and that receipts and expenditures of the company are being made only
in accordance with suthorisations of management and directors of the company: and (3}
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements,

Inherent Limitations of Internal Financial Controls Over Finaneial Reporting

Because of the inherent limitations of interng] financial controls over financial reporting,
including the possibility of collusion or impraper management override of controls, material
misstatements due to error or fraud may oceur and not he detecled. Also, projections of any
evaluation of the internal finaneial controls over financial reporting to future periods are
subject 10 the risk thar the internal financial eontrol over financial repurting may beceme
madequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and itg subsidiary companies, which are cOmpanies
incorporated  outside India, have, in all material respects, an adequate intemnal financial
controls system over financial reporting and such internal linancial controls over financial
TepOTiing were operating effectivel ¥ as at March 31, 2024, based on the [nterrial control over
financial reporting criteria establizhed by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Intemnal Financial Controls Over
Finaneial Reporting issued by the Institute of Chartered Accountants of India

Other Matters

We did not audit the financial statements of GNA Axles Inc. Michigan and placed reliance on
the accounts reviewed by certified public Accountant Alina Rits of RITS Accounting PC
Birmingham Michigan which shows the net aperating loss § 6820.79, Our opinion is not
qualified in respect of the above matter with Fespeet to eur reliance on the work done by and
the reports of certified public accountanty.

For HARISH & CO,
Chartered Accountants (FRN 017372 N}
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(G M A Axles Limiged

Repd. Office : ©XA Hamse 1-C Chhati Baradasi Pard - 11, Garka Road, Opposice
Medicsl Calltze, Falandhar 144861 Panjaly
Carparate Wentity Number : LISIMPEI#3PLON 3684
Wielndte ; www.gnagroopotam Emaih giain@pnagresp.eoii
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GNA AXLES LIMITED

Cash Flow Statemeant as at 31st March, 2024

STANDALONE CONSOLIDATED
31.03.2024( 31.03.2023| 31032024 31032023
Audited|  Audited|  Audited Ausdited|
A CASH FLOW FROM OFPERATING ACTIVITIES
Met profit before tax 1MB4.35 1748417 134TEBE  17461.85
Adjustments for ;
Deprescation §333.70 488125 533370 4851.25
Interast incorme 240,58 Jd4288  -240.38 -142 58
Intares| paid 102169 #5073 102188 850,73
PrafiflLess on safe of assels 1.78 1.11 1.268 1.1
Oyearating profit before working capital changes 1960081 2312468 1859512 2313236
Adjustments for ;
Inventares 336 248 243 -535.28 231
Decnasefincease in Trede Rec Other Curant™on-Current Assats -32020 1074215 32920 10742 14
Decrastalincreass in Trade PayableiOther Gurent Liabilifies -1924. 85 2Ta#545 -48319.70 2785.10
Income tax of earkar yaar 10,02 <11.45 -10.02 =11.45
Incame Tax Paid -3560,00 480000 -3560.00  -4800.00
Met cash from operating activities 0841.40  10542.22 oR40.23 1054256
B CASH FLOW FROM INVESTING ACTIVITIES =
Increase in Othar fingnosal assete S008 40 19 50.0&8 740,18
Purchase of Fued assats -BEETAE  -TH4427 -BERT.EG -T544 27
Hale of Fixed Assots 16.88 15.00 16.88 15.00
Inbarest received 240,38 142 .58 240,38 142 58
Met cash used in Investing activilies -B560.31 554550 350031 HE46.50
C CASH FLOW FROM FINANCING ACTIVITIES
Procesds fram Long term Barmowings 2388.08 45223  2368.03 4522 34
Raepayment of lang tarm borrewings -1780.59 598307 176058  -5893.07
Crividamd Paid S1ZETE2  A0FAZT S1ZBT S 107327
increasveDecease in cash credits & Pacing credits 41278 3E1R4 41276 -353.54
Interest Paid 02189 4sa7a 102189 -850.73
Met cash fow from financing activities 128881 324827 -1288.80 -3B8R.27
Mel increase! (decrease § i cash & cash squivalents (A0} -7.484 T.45 T84 7.9
Cash & Cash equivalents ai the beginning of the year 32,36 1493 33.34 25.85
Cash & Cash equivalents at the end of the year 24,94 3238 2535 33134
=784 7.45 700 7.79
HOTE
1 Cagh & cash equivalents comprise af |
Cach in hand 2211 2813 2211 28.13
With scheduled banks :
in cairrenl accaunts 283 4345 324 821
Geshand cash equivalents at the and of the year 24.04 1238 25.15 k7 |
- e
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¢4 MAY 20 GURSARAN SINGH

CHAIRNMAN
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