Ref. GTNC/2024-25 May 21, 2024 GTN
TEXTILES
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBALI — 400 001

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on Mayv 21, 2024 to approve
Statement of Standalone & Consolidated Audited Financial Results
for quarter and vear ended 31% March 2024

Ref: GTNTEXTILES LTD

Further to our letter dated 13.05.2024 and pursuant to the provisions of Regulation 30 read with
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirement) Regulations, 2015, we
wish to inform you that the Board of Directors of the Company in its meeting held today i.e.
Tuesday, 21% May, 2024 has inter-alia considered, noted and approved the following matters:

a) Standalone & Consolidated Audited Financial Results for the quarter and year ended 31st
March 2024 as well as Standalone & Consolidated Statement of Assets & Liabilities and
Standalone & Consolidated Cash Flow Statement as at 31% March 2024. (copy enclosed).

b) M/s. L.U. Krishnan & Co, Chartered Accountants (Registration No. 0015278), the
Statutory Auditor of the Company has issued Aundit Report with unmodified opinion in
respect of Standalone & Consolidated Financial Results for the quarter and year ended 31st
March 2024. (copy enclosed).

¢) Pursuant to second proviso to Regulation 33 (3) (d) of SEBI (LODR), 2015 a copy of
Declaration duly signed by Chief Financial Officer to this effect (copy enclosed).

d) Submission of details of Outstanding Qualified Borrowings and Incremental Qualified
Borrowings with reference to SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023 duly signed by Chief Financial
Officer (copy enclosed).

The Board Meeting commenced at 12119 PM and concluded at 03. 0% PM

Kindly take the aforesaid information on record.

Thanking you,

Yours faithfully,
For GTN TEXTILES, LI I/[D
/R *fﬁl

E) 4

E.K.Balakrishnan
GTN TEXTILES LIMITED Company Secretary
CiN: L18101KL2005P1.C018062

REGISTERED OFFICE

61/464, 6th Floor, Palal Towers, Ravipuram,MG Road,
Cochin 682016, Kerala, India.
Phone: 91-484-2661900

Emall. cs@gtntextiles.com / gtnfin ho@gtntextiles.com
MARKETING OFFICE

3"Floor, Palai Towers, Ravipuram MG Road, Cochin 682018, Kerala, India
£mail; mkig ho@glintextiles.com

www.gtntexliles.com
150 9001:2005 / 14001:2005 Certlfied



L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of GTN Textiles Limited
Report on the Audit of the Standalone Annual Financial Results

Opinion

1. We have audited the accompanying standalone annual financial results of GTN
TEXTILES LIMITED (the “Company”}, for the year ended March 31, 2024 and year to
date results for the period from April 01, 2023 to March 31, 2024 attached herewith
{the “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEB! {Listing Obiigations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
givento us, statements: '

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives a true and fair view.in conformity with the recognition and measurement
principles taid down in the applicable Accounting Standard and other accounting
principles generally accepted in india of the net loss and other comprehensive loss
and other financial information of the Company for the year ended March 31, 2024.

Basis for Qpinion

2. We conducted our audit of the Statement in accordance with the Standards on
Auditing{”SA”s) specified under Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibitities for the Audit of
the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants oflndia (“ICAI”) together with the ethical requirements that are relevant
to our audit of the Standalone Financial Results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in

. accordance with these requirements and the ICAI's Code of Ethics. We believe that the
- audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion on the standalone financial results. %;,:

> Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410 /2620 9415 [ E-mail : ca@lukrishco.com | Website : www.lukrishco.com
GSTIN : 33AAAFLOS18MI1ZH




Material Uncertainty related to Going Concern

3.

For the quarter ended March 31, 2024 Company has incurred a total comprehensive
loss of Rs 199.40 lakhs and cash loss of Rs 345.40 lakhs and for the year ended March
31, 2024 Company has incurred a total comprehensive loss of Rs 1208.13 fakhs and
cash loss of Rs 1354.13 lakhs from discontinued operation. The net worth is eroded
as on that date and Company's accounts with Lenders were classified as sub-standard
as of March 31, 2021 due to irregularity in debt servicing. This situation indicates some
uncertainty about the Company’s ability to continue as a going concern. However,
during the period ended March 31, 2023 the Company had sold part of its Property
Plant and Equipment (PPE and the remaining PPE are classified under Asset held for
sale and the Company is proposing to sell its entire land {after demolition of building
thereon, for which MOU was entered with buyer. Based on the Information and
Explanation provided in Note 4 of Audited financial results for the year ended
31.3.2024 and discussions held with Management, post-sale of assets, with debt free
status and available surplus fund, the Management intends to carry on outsourcing of
cotton varn manufacturing/ trading in cotton yarn or any other business as permitted
in objects clause of the Memorandum of Association of the Company.

Our conclusion on the statement is not modified in respect of these matters.

Management's Responsibilities for the Standalone Financial Results:

4,

These standalone financial results have been prepared on the basis of the standalone
financial statements. The Company’s Board of Directors are responsible for the
preparation and presentation of these standalone financial results that give a true and
fair view of the net profit and other financial information in accordance with the
recognition and measurement principles laid down in Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls that were operating effactively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible
forassessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unlessthe Board of Directors either intends to liquidate the Company or to
cease operations, orhas no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.




Auditor's Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due fo fraud
orerror, and to issue an auditor's report that includes our opinion. Reasonable
assurance isa high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate,they could reasonably be expected to influence the
ecohomic decisions of users taken onthe basis of this Standalone Financial Resuits.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

.fdentify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

i.Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3 (i of
the Act, we are also responsibie for expressing our opinion through a separate report
on the complete set of financial statements on whether the company has adequate
internal financlal controls with reference to financial statements in place and the
operating effectiveness of such controls

iil.Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates made by the Board of Directors.

iv.Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Reguiation 33 of the Listing
Regulations.

v.Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, hased on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadeguate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’'s report, However, future events or conditions may cause the
Company to cease to continue as a going concern,

vi.Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Re
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represent the underlying transactions and events in a manner that achieves fair
presentation.

vii.Obtain sufficient appropriate audit evidence regarding the Standalone Financial

Results of the Company to express an opinion on the Standalone Financial Resuits.

9. We communicate with those charged with governance regarding, among other
matters,the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

10. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on ourindependence, and where applicable, related safeguards.

Other Matters

11. The Standalone Financial results include the results for the quarter ended March 31, 2024
being the balancing figure between audited figures in respect of full financial year and the
published unaudited year to date figures up to the third quarter ended on 315 December,
2023 of the current financial year which were subject to limited review by us.

Our opinion is not modified in respect of those matters.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 0015278

P K Manoj

Place: Kochi Partner

Date: 21-05-2024



TEXTILES
GTN TEXTILES LIMITED
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3157 MARCH 2024
Rs inlacs
Quarter ended ear ended [Year ended
s 31.03.2024 |31.12.2023 | 31.03.2023 ! 31.03.2024 | 31.03.2023
No. Particulars (Audited) [(Unaudited)| (Audited) | (Audited) ; (Audited)
refer Note No refer Note No
5 5
1 Income:
{a) Revenue from operations 989
(b) Other income 2
Totai Revenue 1001
2 Expenses:
(a) Cost of materials consumed 243
(b} Changes in inventories of finished goods, work 168
in progress and waste
(c) Coslt of land, plot and other costs incurred 228
during the year
{d) Employee benefits expense 238
(e) | Finance Cost 243
fy Depreciation and amortization expense 71
{g} Other expenses 213
Total Expenses 1404
3 Profit/(Loss) before Exceptional & Extra-Ordinary (403)
items and Tax ]
4 Exceptional ltems
§ | Profli/{Loss) hefore Exira-Ordinary {tems and Tax (403)
6 | Extra Ordinary lems
7 Profit / {Loss) before Tax {403)
8 Tax Expense
Deferred Tax Chargef{credit) (349) {349)
Net Profit / (Loss) after Tax from continuing
coperation 349 (54)
Net Profit / {Loss) before Tax from discontinuing
. operation (Refer note 3) {345) {2565} {1673) {1354) {1743)
Deferred Tax Charge/(credit) {72) (72}
Tax relating to previous years (78) {78)
Net Profit / (i.oss} after Tax from discontinuing {1743)
operation (195) {255) {1673) {1204)
Other Comprehensive income, net of income Tax
10 | (a) impact on re-measurement of Employee Benefit {4) {117} (4) (117}
on continuing operation
11 | Totai other Comprehensive Income (4) {117} {4) (117}
12 | Total Comprehensive Income {199} {255} {1441) {1208) (1914)
Paid-up equity share capital
13 (Face value of Rs 10/~ each) 1164 1164 1164 1164 1164
14 | Other Equity (Excluding revaluation reserve) {8790} {7581)
Basic and Diluted earnings per Share (EPS) {quarter 2.060 (0.48}
15 figures ngt Srlmtuzlized) On contig;:ing ?g;r;)ti(on ’ )
Basic and Diluted earnings par Share quarter
figures not annualized) On discontinued operation (1.88) (2.19) (14.37) (10.35) (14.97

GTN TEXTILES LIMITED
CIN: L18101KL2005PLCO18062
REGISTERED OFFICE

61/464, 61h Floor, Palal Towers, Ravipuram,MG Read,
Cochin 682016, Kerala, India,
Ptone: 81-484-2661900

Email: cs@gtntextiles.com / gtnfin ho@gtntextites.com

MARKETING OFFICE
3"Floor, Palal Towers, Ravipuram,MG Road, Cochin 882016, Keraia, India
Email: mkig.ho@gtntextiles.com

www.gintextiles.com
IS0 9001:2006 { 14001:2005 Certlfied




STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2024

(Rs. In Lacs)
As at As at
Particulars 31.03.2024 31.03.2023
(Audited) (Audited)
| ASSETS
A Non-current Assets
{a) Propenty, Plant and Equipment 1 3
{b} Other Intangible Assets - 4
{c) Financial Assets
i} Investments 1965 1965
ii} Other Financial Assets 5 7
B Current Assets
{a) Inventories - 13
{b} Financial Assets
i Cash and Cash equivalents 14 21
iy Bank balances 2 27
ii} Other Financial Assets 144 152
{c) Current Tax Assets {net) 48 38
{d) Other Current Assets 21 33
{e) Current Asset or disposal Group classified as held for 9158 9596
sale
TOTAL ASSETS 11358 11859
] EQUITY AND LIABILITIES
Cc Equity
(a) Equity share capital 1164 1164
(b) Other Equity 320 1529
D Liabilities
Non-Current Liabilitles
{a) Financial Liabilities
i} Borrowings 182 827
{b) Deferred Tax liabilities 20 g2
{c) Other non-current liabilities 37
Current Liabilities
{a} Financial Liabilities
i} Borrowings 4325 1776
_ii) Trade Payables 755 349
ii) Other Financial Liabilities 423 213
{b) Other Current Liabilities 122 1913
(c) Provisions: 140 16
{d} Liabilities Asscciated with disposal group classified 3907 3943
as held for sale
| TOTAL-EQUITY AND LIABILITIES 11358 11859

GTN TEXTILES LIMITED
CIN: L18101KL2005PLC018062
REGISTERED OFFICE

61/464, 6th Floor, Paial Towers, Ravipuram MG Road,
Cochin 682018, Kerala, India. .
Phone: 91-484-2661900

Email: cs@gintextiles.com / ginfin.ho@gtnlextiies.com
MARKETING CFFICE

3"Floor, Palai Towers, Ravipuram, MG Road, Cochin 682016, Kerala, india
Email; mktg.ho@uintextiles.com

www.gtniextiles.com
{SO 9001:2005 / 14001:2006 Certified
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GTN TEXTILES LIMITED TEXTILES
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.03.2024
{Rs. In Lacs)
Year ended | Year ended
Particulars 31.03.2024 | 31.03.2023
{Audited) ;| {Audited)
A Cash Flow from Operating activities
Net Profit / {loss) hefore Tax and exceptional items (2145)
Adiustment for:
Depreciation and Amortization expenses; 141
(Profit) / Loss on sale / Disposal / Discarded of Property, Plant and Equipment (Net) on {887)
discontinuing operation
Provision for workmen settlement compensation 1125
Exchange diff (net) 4
Gain / (loss) on Other Comprehensive Income (117}
Equity portion of 6.5% of NCNCNPR Preference Shares 15
Finance Cost 237
Interest income {1}
Operating Profit before Working Capital Changes {1628}
Changes in working capital.
Increase / {Decrease) in Trade Payables (557)
increase / (Decrease) in Other current liabilities 812
Increase / (Decrease) in Provision for employee benefit (7O
{Increase) / Decrease in Trade receivables 266
{Increase) / Decrease in Inveniories 822
(increase) { Decrease in Other Cutreni Assets 120
{Increase) / Decrease in Balance in Margin Money/ Deposit 3
Cash Generated from Operations (232)
Income taxes paid (net) (11)
Net Cash generated from operations before exceptional items (243)
Less: Exceptional items
Net Cash generated from operating activities on continuing operation (A) {243}
B Cash flow from investing activities
Purchase of property, plant and equipment, including working progress and capital {26}
advances
Proceeds from sale of property, plant and Equipment 2693
interest Income 1
Net Cash generated/{used) from / in investing activities continuing operation(B}) 2668
C Cash flow from financing activities
Increase /(Decrease) in Short term borrowings {3041}
Interest and other borrowing cost paid (17)
Inter corporate Deposits / Loans (net) 262
Net Cash generated/(used) from / in financing activities continuing operation (C} {2806)
NET INCREASE /(DECREASE} IN CASH AND CASH EQUIVALENTS (A} + (B} + {C) (381)
NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS ON (7}
DISCONTINUING OPERTIONS (Refer Note below)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 21 402
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 14 21

Note: Sine cotton yarn manufacturing operations were discontinued during the second guarter of FY 2022-23, there

is no cash flow from operaticn, investing and financing activities for the FY 2023-24.

GTN TEXTILES LIMITED
CIN: L18101KL2005PLCO18062
REGISTERED OFFICE

61/464, Gth Floor, Palal Towers, Ravipuram, MG Road,
Cochin 682016, Kerala, India,
Phone: 91-484-2661900

Email: cs@gtrtextites,com / gtnfin.ho@gtntextiles.com

MARKETING OFFICE
3"‘Floor, Palal Towers, Ravipuram, MG Road, Cochin 682018, Kerala, India
Email: milg.ho@gtntextiles.com

vww gintextiles.com
IS0 2004:2005 1 14001:2005 Certified



TEXTILES
GTN TEXTILES LIMITED
Annexure [V
Standalone Segment wise Revenue, Results and Capital Employed
Rs in Lacs
Quarter ended Year ended [Year ended
31.03.2024 {31.12.2023 [31.03.2023 | 31.03.2024 | 31.03.2023
Particulars (Audited)] |{Unaudited)| (Audited) {Audited) (Audited)
refer Note refer Note
No & No &
1 | Segment Revenue (Net sales/ income)
(a) | Yarn 768
(b} | Realty 231
Total 999
Less: Inter segment Revenue |
Net sales / Income from continuing operation 999
Net sales / Income from discontinuing 356
operation
2 | Segment Results (Profit (+) / Loss (-) before tax and interest |
{a) | Yarn (165)
(b} | Realty 3
Total {162)
Less: (i} Interest 243
Add: (i) Un-allocable income 2
Total Profit / (loss} before Tax on continuing
R {403)
operation
Total Profit /(loss) before Tax on discontinuing (1354) (1743)
operation (345) (255) {1673}
3 | Segment Assets
(8) | Yamn
(b) | Realty
() ;\:{seets of discontinued operation held for 9158 9169 9596 9158 9596
(d) [ Lin-allocable assets 2200 2257 2263 2200 2263
Total Assets 11358 11426 11859 11358 11859
4 i Segment Liabilitles
(&) | Yamn
(b} | Realty
(©) i;ij:itities of discontinued operation held for 3907 3818 3943 3907 3943
{d) | Un-allocable fiabilities 5967 5924 5223 5967 5223
Total Liabilities ‘ 9874 9742 9166 9874 9166
5 | Capital Employed {Segment Assets — Segment Liabilities)
{a) | Yarn
{b) | Reaity
{c) | Un-allocable 1484 1684 2693 1484 2693
Total Capital Employed 1484 1684 2693 1484 2693

GTN TEXTILES LIMITED
CIN: L18101KL2005PL.C018062

REGISTERED OFFICE

61/464, 6th Floor, Palal Towers, Ravipuram MG Road,
Cochin 682016, Kerala, India.
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Email: cs@aintextiles.com / ginfin.ho@gtntextiles.com
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www.gtniextiles.com
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Notes

TEXTILES

1. The above audited standa:lone financial results for the quarter and year ended 31% March 2024 were reviewed

and recommended by the Audit Committee fo the Board and approved by the Board of Directors of the Company
at their meetings held on 218t May 2024,

in terms of SEBI Circular CIR/CFDB/CMD/56/20 dated 27,05.20186, the Company hereby declares that the Auditors

have issued Audit Reports with unmodified opinion on annual audited financial results for the year ended March
31, 2024.

3 The results for the discontinued operations are shown below:

Amount Rs in lacs

Particulars Quarter ended Year ended *
31.03.2024 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
(Audited) (Unaudifed) | (Audited) {Audited) (Audited)
Refar Note Refer Note
No 5 No 5
Income from sales and other income 85 2 93 419
Others Profit on sale of Property plant and 73 234 197 250 887
Equipment's
Total iIncome 158 236 197 343 1306
Less;
Expenses (Employee cost, Admin Expenses and 499 368 745 1671 1924
Finance cost)
VRS Compensation paid to workmen 4 122 1125 126 1125
Total Expenses 503 491 1870 1697 3049
Profit / {Loss) before tax on discontinued operation {345) (255) {1873) {1354) (1743)

*Cotton yarn manufacturing operations were discontinued during the second quarter of FY 2022-23.

4.

a. Since the earlier MOU dated 22.05.2023 enterad with the potential buyer for sale of 28.13 acres of land for a
sale consideration of Rs.92 Cr, has become time barred, the Company has entered in to a fresh MOU on
08.04.2024 with same buyer at same terms and conditions. Out of the total 28.13 acres, the buyer would purchase
24.67 acres of land for a sale consideration of Rs.80 Cr in the first phase and the remaining 3.46 acres aiso will be
purchased by the buyer for the balance saie consideration of Rs.12 Cr. after obtaining necessary regulatory
approvals by the Company. Accordingly, the company has requested the lenders to issue NOC and permit sale of
the land and fo repay their dues from the sale proceeds, which is being processed by the lenders,

b. From the sale proceeds, after paying balance dues to bankers, payment to trade creditors and other liabilities, the
company expects to have surplus funds and intends to carry on outsourcing of cotton yarn manufacturing / trading
in cotton yarn or any other business as permitted in objects clause of the Memorandum of Association of the
company, for better prospects of the company.

The figures for the quarter ended 31% March 2024 and 31st March 2023 are the balancing figures between the
audited figures in respect of full financial year and published year to date figures upto the third guarter of the
relevant financial year.

Previous quarterfyear's figures have been rearranged / recast wherever considered necessary to conform to the

presentation for the current period,

For GTN TEXTILES LIMITED

(o

Place: Mumbai
Date: 21.05.2024

B.K. PATODIA

(DIN 00003516)

GTN TEXTILES LIMITED
CIN: L18101KL2005PLC018062
REGISTERED OFFICE
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MARKETING OFFICE
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L. U. KRISHNAN & CO

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of GTN Textiles Limited

Report on the Audit of the Consolidated Annual Financial Results

Opinion

1. We have audited the accompanying consolidated annual financiat results of GTN Textiles Ltd
(the “Holding Company”}, and its associate {Holding Company and its associates together

referred to as “the Group”)

for the year ended March 31, 2024 and year to date results for

the period from April 01, 2023 to March 31, 2024, attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ["Listing

Regulations").

In our opinion and to the hest of our information and according to the explanations given to
us, these consolidated annual financial results as well as the year end results:

a) include financial result of the following entity

Name of component

Relationship

Patspin India Limited

Associate in which company holds 46.21% stake

b} are presented in accordance with the requirements of Regulation 33 Listing Regulations in

this regard and

c) gives a true and fair view in conformity with the recognition and measurement principleslaid
down in the appiicable Indian Accounting Standard prescribed under Section 133 of the
Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other
accounting principles generally accepted in India of the consolidated net loss and
consolidated other comprehensive loss and other financial information of the Group for the

vear ended March 31, 2024.

Basis for Opinion:

2.  We conducted our auditin accordance with the Standards on Auditing {SAs) specified under

*  Sam's Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9410/ 2620 9415 | E-mail : ca@lukrishco.com | Website ; www.lukrishco.com

GSTIN : 33AAAFLO818M1ZH




section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for aur opinion on the consolidated annual financial results.

Material uncertainty related to going concern;

3. Forthe guarter ended March 31, 2024 Company has incurred a total comprehensive loss of
Rs 199,40 lakhs and cash loss of Rs 345.40 lakhs and for the year ended March 31, 2024
Company has incurred a total comprehensive loss of Rs 1208.13 lakhs and cash loss of Rs
1354.13 lakhs from discontinued operation. The net worth is eroded as on that date and
Company's accounts with Lenders were classified as sub-standard as of March 31, 2021 due
to irregularity in debt servicing. This situation indicates some uncertainty about the
Company’s ability to continue as a going concern. However, during the period ended March
31, 2023 the Company had sold part of its Property Plant and Equipment {PPE) and the
remaining PPE are classified under Asset held for sale and the Company is proposing to sell
its entire land (after demolition of building thereon, for which MOU was entered with
buyer). Based on the Information and Explanation provided in Note 4 of Audited financial
results for the quarter ended March 31, 2024 and discussions held with Management, post-
sale of assets, with debt free status and available surplus fund, the Management intends to
carry on outsourcing of cotton yarn manufacturing/ trading in cotton yarn or any other
business as permitted in objects clause of the Memorandum of Association of the Company.

Our conclusion on the statement is not modified in respect of these matters.

‘Management’s Responsibility for the Consolidated Annual Financial Results:

4. These consolidated annual financial results have been prepared -on the basis of the
consolidated financial statements. The Holding Company’s Board of Directors are
responsible for the preparation and presentation of these consolidated annual financial
results that give a true and fair view of the consolidated net loss and other comprehensive
income and other financial information of the Group in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section
133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Reguiations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each
entity and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and




the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Board of Directors
of the Holding Company, as aforesaid.

5. In preparing the consolidated annual financial results, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of each
companies to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the entity or to cease operations, or has no realistic
alternative but to do so.

6. The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each companies.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Resuits:

7. Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

8. Aspart of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143({3) (i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

c) Evaluate the appropriateness of accounting policles used and the reasonableness of

N . . /’M“’MM
accounting estimates and related disclosures made by the Board of Directors. f@%,@ :




10.

d} Conclude on the appropriateness of the Board of Directors’ use of the going concern
hasis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated annual financial resuits or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e) Evaluate the overall presentation, struciure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
financial results represent the underlying transactions and events in a manner that
achleves fair presentation.

f}  Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group to express an opinion on the consolidated annual financial
results. We are responsible for the direction, supervision and performance of the audit
of financial information of such entities included in the consolidated annual financial
results of which we are the independent auditors. For the other entities included in the
consolidated annual financial results, which have been audited by other auditors, such
other auditors remain responsible for direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated annual financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related

 safeguards.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of india under Regulation 33(8} of the Listing Regulations, as amended, to
the extent applicable.

Other Matters:

11. The Consolidated annual financial results include the audited Financial Results of one

associate, whose Financial Statements/Financial Results/ financial information reflects
Associate’s share of total assets of Rs. Nil as at March 31, 2024, Associate’s share of total
revenue of Rs. Nil and Rs. Nil for the quarter ended March 31, 2024 and for the period from
April 01, 2023 to March 31, 2024 respectively, as considered in the consolidated annu




12.

13.

Place: Kochi
Date: 21-05-2024

financial results, which have been audited by us. The independent auditors’ reports on
financial statements/ Financial Results/financial information of these entities have been
furnished to us and our opinion on the consolidated annual financial results, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely
on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

Our opinicn on the consolidated annual financial results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of the other
auditors and the financial results certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March
2024 being the balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to third guarter ended 31
December 2023 of the current financial year which were subject to limited review by us.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 0015275

P K Manoj
Partner




TEXTILES
GTN TEXTILES LIMITED
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315" MARCH 2024
Rs in lacs
Quarter ended [Year ended |[Year ended
st 31.03.2024 [31.92.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
No Particulars (Audited) [(Unaudited); (Audited) | (Audited) (Audited)
' refer Note No refer Note No
5 5
1 Income:
a) Revenue from operations 999
{b) Other income 2
Total Revenue 1004
2 Expenses:
a) Cost of materials consumed 243
{b) Changes in inventories of finished goods, work 168
in progress and waste
© Cost of land, plot and other costs incurred 228
during the year
(d) Employee benefits expense 238
(g) Finance Cost . 243
4] Depreciation and amortization expense 71
(g} Other expenses 213
Total Expenses 1404
a Profit/{l.oss) before Excepticnal & Extra-Ordinary
items and Tax (403)
4 Exceptlional ltems
5 | Profit/{Loss) before Extra-Ordinary ltems and Tax (403)
6 | Exira Ordinary ltems
7 | Profit/ (Loss) before Tax (403}
8 Tax Expense
Deferred Tax Charge/(credit) (349) {349)
Net Profit / {Loss) after Tax from continuing 349 (54}
operation
Net Profit / (Loss) before Tax from discontinuing
. operation (Refer note 3) (346) (255) (1673) {1354) (1743)
Deferrad Tax Charge/(credit) {72) (72}
Tax relating to previous years (78) (78)
Net Pr9fiti (Loss) aftgr Tax from discontinuing (195) (255) (1673) (1204) (1743)
operation
Other Comprehensive income, net of Income Tax
10 | {a) Impact on re-measurement of Employee Benefit {4) (117} (4) {117)
on canfinuing operation
11 ! Total other Comprehensive Income (4) {117) {4} (117)
12 | Tofal Comprehensive Income {198} {255} {1441} {1208) {1914}
Paid-up equity share capital
13 (Face valus of Rs 10/- each) 1164 1164 11684 1164 1164
14 | Other Equity (Excluding revaluation reserve) (10754) (9548}
Basic and Diluted earnings per Share (EPS) {quarter 3.00 (0.46)
15 ggures ngtgrlenuzéized) On contigtl:éng ?Ep;g}ti(on - ) '
asic and Diluted earnings per Share quarter
figures not annualized) On discontinued operation (1.68) (2.19) (14.37) {10.35) (14.97)

GTN TEXTILES LIMITED
CIN: L18101KL2005PLC0O18062
REGISTERED OFFICE

G1/464, 6th Floor, Palal Towers, Ravipuram,MG Road,
Cochin 682616, Kerala, India.
Phone: 91-484-2661900

Emaif: cs@gtntextiles.com [ ginfin.ho@gintextiies.com

MARKETING OFFICE
3"Flooe, Palal Towers, Ravipuram, MG Road, Cochin 682018, Kerala, India
Email; mklg.ho@gtntextiles.com

www gtnlextiles.com
ISO 9001:2005 / 14001:2005 Certified




TEXTILES
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2024
{Rs. In Lacs)
As at As at
Particulars 31.03.2024 31.03.2023
{Audited) {Audited)
i ASSETS
A Non-current Assets
{a) Property, Plant and Equipment 1 3
{n) Other Intangible Assets 4
(c) Financial Assets
i) Investments 1
iiyOther Financial Assets 5 7
B Current Assets
{a) Inventories 13
{b) Financial Assets
i} Cash and Cash equivalents 14 21
ii) Bank balances 2 27
i) Other Financial Assets 144 152
{c) Current Tax Asssts (net) 48 38
{d) Other Current Assets 21 33
(e) Current Asset or disposal Group classified as held for sale 9158 9596
TOTAIL ASSETS 2394 2894
Il EQUITY AND LIABILITIES
C Equity
{a} Equity share capital 1164 1164
{b) Cther Equity (1644) {438)
D Liabilities
Non-Current Liabilities
{a) Financial Liabilities
i) Barrowings 182 827
{b) Deferred Tax liabilities 20 92
{c) Other non-current liabilities a7
Current Liabilities
(a) Financial Liabilities
i) Borrowings 4325 1776
i) Trade Payables 755 349
iii} Other Financial Liabilities 423 213
{b} Other Current Liabilities 122 1913
{c} Provisions 140 16
(d) Liabilities Associated with disposal group classified as 3907 39043
held for sale
TOTAL-EQUITY AND LIABILITIES 9394 9894

GTN TEXTILES LIMITED
CIN: L18101KL2005PLC018062
REGISTERED OFFICE

61/464, 6th Floor, Palal Towers, Ravipuram, MG Road,
Cochin 682018, Kerala, india.
Phone: 91-484-2661900

Emait: cs@glntextiles.com / ginfin.ho@gintexiiies.com

MARKETING OFFICE
3"Floor, Palal Towers, Ravipuram,MG Road, Cochin 682018, Kerala, India
Email: mktg.ho@gtntextiles.com

www,gtntexliles.com
ISC 9001:2005 / 14001:2005 Certified



GTN TEXTILES LIMITED TEXTILES
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31.03.2024
(Rs. In Lacs)
Year ended! Year ended
Particulars 31.03.2024 | 31.03.2023
{Audited) | (Audited)
A Cash Flow from Operating activities
Net Profit / {loss) before Tax and exceptional items (2145)
Adjustment for;
Depreciation and Amortization expenses: 141
(Profit) / Loss on sale / Disposal / Discarded of Property, Plant and Equipment (Net) on (887)
discontinuing operation
Provision for workmen settlement compensation 1125
Exchange diff (net) 4
Gain / (loss) on Other Comprehensive Income (117}
Equity portion of 8.5% of NCNCNPR Preference Shares 15
Finance Cost 237
Interest Income {1)
Operating Profit before Working Capital Changes ' {1628)
Changes in working capital:
Increase / (Decrease) in Trade Payables (557)
Increase / (Decrease) in Other current liabilities 812
increase / (Decrease) in Provision for employee benefit (70)
(Increase) / Decrease in Trade receivables 266
(Increase) / Decrease in Inventories 822
{Increase) / Decrease in Other Current Assets 120
{Increase) / Decrease i Balance in Margin Money/ Deposit 3
Cash Generated from Operations {232)
Income taxes paid (net) (i)
Net Cash generated from operations before exceptional items (243}
Less: Exceptional items
Net Cash generated from operating activities on continuing operation (A) (243)
B Cash flow from investing activities
Purchase of property, plant and equipment, including working progress and capital (26)
advances
Proceeds from sale of propenty, plant and Equipment 2693
Interest iIncome ‘ 1
Net Cash generated/(used) from / in investing activities continuing operation{B) 2668
C Cash flow from financing activities
increase /{Decrease) in Shott term borrowings {3041)
Interest and other borrowing cost paid ) {17)
Inter corporate Deposits / Loans (net) . 252
Net Cash generated/(used) from/ in financing activities continuing operation {(C) {2806)
NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS (A) + (B) + {C) {381)
NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENTS ON (7}
DISCONTINUING OPERTIONS (Refer Note below)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 21 402
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 14 21

Note: Sine cotton yarn manufacturing operations were discontinued during the second quarter of FY 2022-23, there
is no cash flow from operation, investing and financing activities for the FY 2023-24.

GTN TEXTILES LIMITED
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TEXTILES
GTN TEXTILES LIMITED
Annexure 1V
Consolidated Segment wise Revenue, Results and Capital Employed
Rs in Lacs
Quarter ended Year ended [Year ended
31.03.2024 [31.12.2023 [31.03.2023 | 31.03.2024 | 31.03.2023
Particufars (Audited) |{Unaudited)| (Audited) {Audited) {Audited)
refer Note refer Note
No § No b
1 | Segment Revenue {Net sales/ income)
a) | Yamn 768
(b)Y | Realty 231
Total 999
Less: inter segment Revenue
Net sales / Income from continuing 999
operation
Net sales / Income from discontinuing 3568
operation
2 | Segment Results (Profit (+) / Loss (-) before tax and interest
{a) | Yarn {165)
b} | Realty 3
Total {162)
Less: (i) Interest 243
Add: (i} Un-allocable income 2
Total Profit / (loss) before Tax on (403)
continuing operation
Total Profit /{loss) before Tax on (1354) (1743)
discontinuing operation (345) (255) (1673)
3 | Segment Assets
fa) | Yarn
(b) | Realty
(©) %srss;lseof discontihued operation held 9158 9169 9596 9158 9596
{d) | Un-allocable assets 236 292 298 238 208
Total Assets 9394 9461 9894 93594 39894
4 | Segment Liabilities
a) | Yarn
(b) | Really
Liabilities of discontinued operation ‘ 3907 3943
(c) held for sale 3907 3818 3943
d) | Un-allocable liabilities 5967 5924 5223 5967 5223
Total Liabilities 9874 9742 2166 9874 9166
5 | Capital Employed (Segment Assets — Segment Liabilities)
a) | Yamn
(b) | Realty ‘
{c) i Un-aliocable (480} {281) 728 {480) 728
Total Capital Employed (480) {281) 728 (480) 728
GTN TEXTILES LIMITED
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TEXTILES
Notes

1. The above audited consolidated financial resuits for the quarter and year ended 31 March 2024 were reviewed
and recommended by the Audit Committee to the Board and approved by the Board of Directors of the Company
at their meetings held on 215t May 2024, .

2. Interms of SEBI Circular CIR/CFD/CMD/56/20 dated 27.05.2016, the Company hereby declares that the Auditors
have issued Audit Reports with unmodified opinion on annual audited financial results for the year ended March

31, 2024,

3 The results for the discontinued operations are shown below:

Amount Rs in facs

Particulars Quarter ended Year ended *
31.03.2024 | 31122023 | 31.03.2023 | 31.03.2024 ; 31.03.2023
{Audited) {Unaudited) {Audited) (Audited) (Audited)
Refer Note Refer Note
Na 5 No &
Income from sales and other income 85 2 93 419
Others Profit on sale of Property plant and 73 234 197 250 887
Equipment's
Totai Income 158 236 197 343 1306
Less: :
Expenses (Employee cos!, Admin Expenses and 499 369 745 1671 1924
Finance cost) '
VRS Compensation paid to workmen 4 122 1125 126 1125
Total Expenses 503 491 1870 1697 3049
Profit / (Loss) before tax on discontinued operation (345) (255) (1673} (1354) (1743}

*Cotton yarn manufacturing operations were discontinued during the second quarter of FY 2022-23.

4. a. Since the earlier MOU dated 22.05.2023 entered with the potential buyer for sale of 28.13 acres of land for a
sale consideration of Rs.92 Cr, has become time barred, the Company has entered in fo a fresh MOU on
08.04.2024 with same buyer at same terms and conditions. Out of the total 28.13 acres, the buyer would
purchase 24,67 acres of land for a sale consideration of Rs.80 Cr in the first phase and the remaining 3.46 acres
also will be purchased by the buyer for the balance sale consideration of Rs.12 Cr. after obtaining necessary
regulatory approvals by the Company. Accordingly, the company has requested the lenders to issue NOC and
permit sale of the land and to repay their dues from the sale proceeds, which is being processed by the lenders.

b. From the sale proceeds, after paying halance dues tc bankers, payment to frade creditors and other liabilities,
the company expects to have surplus funds and intends to carry on outsourcing of cotton yarn manufacturing /
trading in cotton yarn or any other business as permitted in objects clause of the Memorandum of Association of

the company, for better prospects of the company.

5. The figures for the quarter ended 31 March 2024 and 31% March 2023 are the balancing figures between the
audited figures in respect of full financial year and published year to date figures uplo the third quarter of the
relevant financial year,

8. Pravious quarterfyear's figures have been rearranged / recast wherever considered necessary to conform to the
presentation for the current period.

For GTN TEXTILES LIMITED

ot

B.K. PATODIA
Chairman & Managing Director
(DIN 00003516)

Place: Mumbai
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TEXTILES
] GTN TEXTILES LIMITED
Extract of Statement of Consolidated Audited Financial Results
for the Quarter and Year ended 315 March 2024
{Rs. In lakhs)
Quarter Ended Year ended
ﬁ Particulars 31.03.2024 | 31.12.2023 [31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audlted Audited
Total Income from continuing cperation 1601
Total income from discontinued operation 85 2 - 93 419
Net Profit / {Loss) for the period (before Exceptional ltems {403)
» | and Tax) on continuing operation ' § ) -
Net Profit / (Loss) for the period (before Exceptional items {1505)
and Tax) on discontinued operation (414) (367) (745) (1478)
Net Profit / (Loss) for the period before Tax {(after (403)
5 |Exceptional tems) on continuing operation i ) ) -
Net Profit / {Loss) for the period before Tax {after (1743)
Exceptional items) on discontinued operation (348) (255) (1873) (1384)
Net Profit / {Loss) for the period after Tax (after Exceptional ) ) 349 i (54)
4 items) on continuing operation
Net Profit / {Loss) for the pericd after Tax (after Excepticnal (1743}
items) on discontinued operation (196} (255) (1673) {1204)

Tolal Comprehensive Income for the period comprising
prafit / {loss} for the period (after tax) and Other - - 349 - (54)
Comprehensive Income (after Tax}] on continuing operation
5 ! Total Comprehensive Income for the period comprising

profit / {loss) for the period (after tax) and Other (1860}
Comprehensive Income (after Tax)] cn discontinued (199) (255) (1790) {1208)
operation
6 | Equity Share Capital {face value of Rs. 10 each) 1164 1164 1164 1164 1164
7 | Other Equity (Excluding revaluation reserve) {10754) {8546)
Earnings Per Share (of Rs. 10/- each) (not annualized) {in
Rs.}- on continuing operation
1. Basic - - 3.00 - (0.46)
2. Diluted - - 3.00 - (0.46)
8 | Earnings Per Share (of Rs. 10/- each) (not annualized on
quarterly figures} (in Rs.}- on discontinued operation
1. Basic
2. Diluted (1.68) (2.19) {14.37) {10.35) (14.97)
{1.68) (2.19) {14.37) {10.35) (14.97)

1. The above is an extract of the detailed format of Quarterly results filed with the Stock Exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015. The full format of the Quarterly results available on
the stock exchange website (www.bseindia.com) and on Company's website (www.gtntextiles.com)

2. The Audited financial results for the quarier and year ended 31% March 2024 were reviewed by the Audit Committee to the
Board and approved by the Board of Directors of the Company at their meetings held on 213! May,2024

3. Previous period's figures have been rearranged / regrouped wherever considered necessary to conform to the presentation for
the current period

For GTN TEXTILES LIMITED

ot

Place: Mumbai ‘ B.K. PATODIA
Date; 21.05.2024 Chairman & Managing Director
GTN TEXTILES LIMITED (DIN 00003516)
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TEXTILES

DECLARATION ON AUDITED FINANCIAL RESULTS

{Pursuant to second proviso to Regulation 33 (3) (d) of the Securities
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to the Second proviso to the Regulation 33 (3) (d) of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm that the Statutory Auditors of the Company
M/s. L.U Krishnan & Co., Chartered Accountants, Chennai (FRN 0015278S) have
issued the Audit Report with unmodified opinion on the Standalone and
Consolidated Annual Audited Financial Results of the Company for the year

ended 31% March, 2024 which has been approved at the Board meeting held on
215 May 2024.

Fot §TN Textiles Limited

rd
UW
Mﬁhaﬂ/

Chief Financial Officer

Place : Kochi
Date 21.5.2024
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Ref. GTNC/2024-25

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

MUMBALI — 400 001

Dear Sir/Madam,

TEXTILES
May 21, 2024

Sub: Submission of details of Outstanding Qualified Borrowings and Incremental

Qualified  Borrowings

SEBI  Circular No.

SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023

Ref: GTNTEXTILES LTD

With Reference to captioned subject, as required we are providing the following details of Outstanding
Qualified Borrowings and Incremental Qualified Borrowings along with the Annual Financial Results
being filed with Stock Exchange for the Financial Year ending 31st March, 2024,

Sl Particulars Amount
No (Rsin
crores)

1 i Outstanding Qualified Borrowings at the start of the financial year (Rs. In Crores) NIL

Qutstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) NIL

3 | Highest credit rating of the company relating to the unsupported bank borrowings or | NIL
plain vanilla bonds, which have no structuring/support built in.

4 | Incremental borrowing done during the year (qualified borrowing) (Rs. In Crores) NIL

5 | Borrowings by way of issuance of debt securities during the year (Rs. In Crores) NIL

Kindly take the aforesaid information on record.

Thanking you,
Yours faithfully,
Fox §TN TEXTILES LIMITED

-

‘yy
M Achuthkan

Chief Financial Officer
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