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13" May, 2024

To,

The Manager (Listing),

The BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Dear Sir / Madam,

Sub: Outcome of Board Meeting and submission of Audited Financial Results for the Quarter /

Year ended March 31, 2024 as per Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Script Code: 504988

The Board of Directors at their Meeting held today, approved the Audited Financial Results for
the Quarter/Year ended on March 31, 2024, which was commenced at 04.30 P.M. and
concluded at 05.25 P.M.

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose the followings:

(i) Statement showing Audited Financial Results for the quarter/year ended March 31,
2023.

(ii) Auditors’ Report on the Audited Financial Results.

Pursuant to second proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby declare that Auditors’ Report
issued by Dagliya & Co., Chartered Accountants, Statutory Auditors of the Company in
respect of the Audited Financial Results of the Company for the year ended 31* March,
2024 is unmodified.

2. The Board has also approved the proposal to convene 52" Annual General Meeting

3.

(“AGM”) of the Company on Monday, September 2, 2024 at 11.00 a.m. through Video
Conferencing/Other Audio Visual means in accordance with the applicable circulars
issued by the Ministry of Corporate Affairs and Securities and Exchange Board of India.

The Board has recommended dividend of X 2.50 (@25%) per Equity Share of face value
of X 10/- each fully paid up for the Financial Year 2023-24 subject to the approval of
shareholders of the Company.
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Pursuant to Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, it is hereby informed that the Company has fixed Book Closure date
from Tuesday, 27" August, 2024 to Monday, 2" September, 2024 for the purpose of
determining entitlement of the members of the Company to receive Dividend of X 2.50
(@ 25%) per Equity Share having face value of X 10/- each fully paid up for the Financial
Year 2023-24. The said Dividend, if declared by the shareholders at the ensuing AGM,
shall be paid on or before b October, 2024, subject to deduction of tax at source as
applicable.

Please take that same on record.
Thanking you,

Yours faithfully,
For Welcast Steels Limite

S

S. N.4etheliya
Company Secretary

Encl: As above
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ANMNEXURE I
Welcast Steels Limited
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2024
A Cash flows from oparating n:lhrﬂiu
Profi / {Loss) balore lax 700.84 239.58
Add ! (Less) : adjustments
Interest Incoma (63.72) (28.34
Profit on Far valuation of currenl invesiments 20.35 (20.93
Profit on sale of Invesimonis (81.99) (2.40
Loss / (Net) on disposal of property, plant and equipment 7.22 20.24
Bad debts written ol 0.10 -
Depreciation and amortization T4.60 80.17
Provision for service lax writlen back {206.42) =
Finance cos! 10.52 162.57
Cash generated from operations before working capital changes: 481.50 460.89
Changes in working capital
(Increase) | Decrease in irade receivable (178.38) 561.73
[Increase) / Decrease in koans {0.69) (0.76)
(Increase) / Decrease in nvenlones 96.11 363.53
{Increasa) / Decreasa in olhar financial assets (0.80) {0.07)
{Increase) / Decrease in olher current assels 61.15 (7.78)
Increase) / Decrease in other non-current assels - 10.05
Increase | (Decrease) in provisions 4.25 221.40
increase | (Decreaso) in rade payables 34.19 184.26
Increase | {Decrease) in other current labilities (3.11) {50.39)
Cash generated from oporations 474.22 1,742.86
Income taxes paid (net of refund received) (B2.87) (18.11
[Met cash generated by operating activities [ A) 391.36 1,724.75
|B. Cash flows from investing activities
[Acquisition of property, plant and equipment, CWIP & other intangibles (33.62) (11.86)
|Proceeds from sale of property, plant & equipment 1.88 167.86
Investment in Mulual funds (2.692.17) (2,071.91)
Loss on fair value of current invesiment 20.35 -
Redemption in Mutual funds 4,222.57 390,00
Investments in Bond (1,648.44)
Investment in Fixed deposits with bank {45.05) (2,622.06)
Redemption of Fixed deposits with bank - 2,633.74
Interest incomea 63.72 49,57
Net cash (used in) f generated from inveslting activities (B) (110.76) {1,464.66)
C .Cash flows from financing activities
Proceeds from / (Repayment) of current bomowings - (157.00)
Increase [ (Decreasa) in non- current borrowings - {127.00)
Movaments in earmarked balances with bank . =
Finance cost {10.52) {162.57)
Dividend paid {15.74) -
Net cash [used In) / generated from financing activities { C) (26.26) (446.57)
Met increasa | ( Decreaso ) In cash and cash equivalents (A+B+C) 254.34 [186.48)
Add: Cash and cash oqulvalents at the beginning of the year 103.12 289.60
Cash and cash eyguivalents at the end of the year 357.46 103.12
Reconciliation of cash and cash equivalonts with the Balance Sheel:
Cash and cash equivalonts at the end of the year
[} Cisth un Hand 0.68 0.67
(Ea) Balarce wall) Lk = In Curient Accounts A56.72 10245
() Balaness with bank in lieod deposh nocounts -malurily less than 3 manths ¥
fromn thas date of reporting 0.06
Total Ds-fipvome— 22 Lot ptnhe ;57,45 103.12
" ForDAGLIYAR Co oY
Chartered Accountants
F.R.N. 6718 \
e (P. MANOHARA GUPTA)
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ANNEXURE |

Welcast Steels Limited

Audited statement of assets and Habllitles as at 31 March 2024

(T In L.'-Hn_]]
Particulars As at A
31 March 2024 | 51 March 2025
ASSETS
Non-current assets :
{a) Property, plant and equipment 417.33 45?_11
(b} Captal work-in-progress 2 9 1':".
(c) Intangible assels 031 L2
(d) Financial assets
Loans 2.69 0.1
ie) Other Financial assets 262.60 233.1¢
() Deferred tax assets (nat) 33.51 73486
Total non-current assets 716.64 775.26
Current assels
{a) Inventories 1.218.25 1.314.36
(b} Financial assets
(i) Investments 1,864.57 1,705.24
(i) Trade receivables 715.60 537.32
(i) Cash and cash equivalents 357.46 103.12
(iv) Bank balances other than (i) above 24.32 7.90
{v) Loans 4.88 6.17
{vi) Other financial assets 37.80 38.60
(c) Other tax assels (net) - 30.29
(d) Other current assels 41.95 102.30
Total current assets 4,264.83 3.845.30
Total assets 4,981.47 4,620.56
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 63.84 53.54
{b) Other equity 3,967.46 3,467 .26
Total equity 4,031.30 3.531.10
LIABILITIES
Non-current liabilities
(a) Financial liabilities
(b) Prowisions 44.47 48.30
Total non-current liabilities 44 47 48.30
Current liabilities
fa) Financial liabilties
(1) Trade payables
Total cutstanding dues of micro enterprises and small
enlerprises 131,57 58 06
Total sutstanding dues of ereditors other than micro
enterpnses and small  enlerprises 619.39 G59.79
{m) Cther financial linbinices A1.64 72.42
(b) Other current liatalities 16.03 28.15
() Provisions 35.13 22184
{d} Current tax liabildies (Het) 19.94
Total current liabilities 905.70 1.041.16
Total liabllities 0950.17 1,089 46
; Total equity and llabllitles 4,981.47 4.620 56
b fo 21 Refiel abacsg \\
‘hartered Accountants "Q
F.R.N.6715 .
Nerlav Ep
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CHARTERED ACCOUNTANTS E-mail audit@dagliya.com

tax@dagliya.com

INDEPENDENT AUDITOR’S REPORT ON ANNUAL FINANCIAL RESULTS OF WELCAST
STEELS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (AS
AMENDED)

To

The Board of Directors,
Welcast Steels Limited.
Ahmedabad.

Opinion

We have audited the accompanying financial results of Welcast Steels Limited (“the Company™), for
the quarter and year ended 31 March 2024, attached herewith, pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid financial results

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard, and

b. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) specified under section 133 of
the Companies Act, 2013 (“the Act”) read with the companies (Indian Accounting Standards)
Rules. 2015 (As amended), and other accounting principles generally accepted in India, of the
net profit and other comprehensive income for the quarter ended 31 March 2024 and net profit

and other comprehensive income and other financial information of the company for the year
ended 31 March 2024.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Results section of our report. We are independent of the
company in accordance with the code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion on the financial results.

BRANCHES AT : CHENNAI & SECUNDERABAD




Management’s and Board of Directors’ Responsibilities for the Financial Results

These financial results have been prepared on the basis of the annual financial statements and has been
approved by the Company’s Board of Directors..

The Company’s Management and the Board of Directors is responsible for the preparation and
presentation of these financial results that give a true and fair view of the company’s net profit/loss and
other comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in Ind AS prescribed under section 133 of the Act
read with the (Companies Indian Accounting Standards) Rules, 2015 (As amended) and other

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
company and for preventing and detecting frauds and other irregularities selection and application of
appropriate accounting policies making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the financial results by the Management and the Board of Directors.

In preparing the financial results the Management and the Board of Directors of the company are
responsible for assessing and ability of company to continue as a going concern, disclosing as applicable
matters related to going concern and using the going concern basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations or has no realistic alternative
but to do so.

of the company.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee than an audit
conducted in accordance with the SAs specified u/s 143 (10) of the Act will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial results.
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As part of an audit in accordance with SAs specified w's 143 (10) of the Act, we exercise professional
judgments and maintain professional skepticism throughout the audit. We also

e Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omission, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the financial results including the
disclosures, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance of the company among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. ;
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters:

The financial results include the results for the quarter ended 31 March 2024 being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to
limited review by us.

For DAGLIYA & CO.
CHARTERED ACCOUNTANTS
FIRM REG NO:-0006715

Moy By

P MANOHARA GUPTA
PARTNER
UDIN:- 24016444BJZXDN5064 MEMBERSHIP NO.016444
PLACE:-BANGALORE
DATE: - 13.05.2024
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