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To,
The Manager (Listing),
The BSElimited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

Dear Sir / Madam,

Sub: Outcome of Board Meeting and submission of Audited Financial Results for the Quarter /
Year ended March 31, 2024 as per Regulation 33 of SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015

Script Code: 504988

The Board of Directors at their Meeting held today, approved the Audited Financial Results for
the Quarter/Year ended on March 31, 2024, which was commenced at 04.30 P.M. and
concluded at 05.25 P.M.

1. Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the followings:

(i) Statement showing Audited Financial Results for the quarter/year ended March 31,
2023.

(ii) Auditors' Report on the Audited Financial Results.

Pursuant to second proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby declare that Auditors' Report
issued by Dagliya & Co., Chartered Accountants, Statutory Auditors of the Company in
respect of the Audited Financial Results of the Company for the year ended 31st March,
2024 is unmodified.

2. The Board has also approved the proposal to convene 52nd Annual General Meeting
("AGM") of the Company on Monday, September 2, 2024 at 11.00 a.m. through Video
Conferencing/Other Audio Visual means in accordance with the applicable circulars
issued by the Ministry of Corporate Affairs and Securities and Exchange Board of India.

3. The Board has recommended dividend of ~ 2.50 (@25%) per Equity Share of face value
of ~ 10/- each fully paid up for the Financial Year 2023-24 subject to the approval of
shareholders of the Company.
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Pursuant to Regulation 42 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, it is hereby informed that the Company has fixed Book Closure date
from Tuesday, 27th August, 2024 to Monday, 2nd September, 2024 for the purpose of
determining entitlement of the members of the Company to receive Dividend of ~ 2.50
(@ 25%) per Equity Share having face value of ~ 10/- each fully paid up for the Financial
Year 2023-24. The said Dividend, if declared by the shareholders at the ensuing AGM,
shall be paid on or before 1th October, 2024, subject to deduction of tax at source as
applicable.

Please take that same on record.

Thanking you,

Yours faithfully,
For Welcast Steels Limite

6~~
Company Secretary

Encl: As above
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OBLIGATIONS AND DISCLOSURE REQUIREMENTS) RF£i LATtONS, 2015 t*S

A81ENDED)

T‹›

The Board oT” Directors.

Wv1last Stecls Limited.

Ahmedabad.

4’c have audited ihe :iccompanying financial results of Welcasl Steels l,imitcd t“tht Company”). ft°r

the quarter and year ended 31 Match 2024, attached herew'ith. pursuant to the requirement t›f Regulation

33 of the Skbl (Listing I)b1igations and Disclosure ftcquirements) Regulations, 2015, as amended

( ‘1.isting Retulaiions”)

In our opinion and to the best of our information and according to the explanations given to us the

aforesaid financial results

a. are presented in accordance with the requirements of Regulation 33 of’ the Listing Regulations

in this regard, and

b. gives true and fnir view in conformity with the recognition and measurement principles laid

down in the applicable Indian Accounting Slandards( Ind AS”) specified under section 133 of

lhe Companies Act, 2013( theAcl”) read with the companies (Indian Accounting Standards)

Riilcs. 2015 (As amended), and other accounting pnnciplcs generally accepted in fndia, uf the

ended3l March 2024.

We conducted our audit iii accordance wiih the Standards on Auditing ("SAs”) specified under section

143(l0J of the Act. Our responsibilities under those SAs are further described in the Auditor's

Responsibilities for the Audit of the Financial Results section of our upon. We areindependent ot‘ the

company inaccordance ›sith the code ofEthics issued by the Institute ofC hertered .Accountants of’ Ind in

topcthsr who the ethical n•9uiiements theI are relevanl to eur audit of the financial results under the

provisions of the Act, and the Rules thereunder. and we have fulfilled our tether ethical responsibilities

in accordance ith these requirements and the code ol’ Fithics. We believe that the audii evidence

ohtained by us is siifficieni ‹ind appropriate to providea basis for tour opinion on the financial results.

sRauCHES IT: CHENNAI6 SECUaOERaeAD
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As yu of on audit in accordance v•âth SAs specified u/s 143 (10) o1’ the Act. we exercise prutessionnl

judgments and maintain professional skepticism throughout the audii. We also

• Identify and assess the risks of material misstatement of the financial results. whether due to

fraud or errtir. design and perform audit procedures responsive to those risks, and obttiin audit

ei'idence that is sufficient and appropriate to providea basis for our opinion. The risk of’ not

detectinga material misstatement resulting from fratid is higher than forone resulting from error.

as fraud may involve collusion. forgery, intentional omission, misrepresentations, or the override

of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are apprt›priaie in the circumstances. Under section 143(3)(i) of the Atl, wc are

also responsible for expressing our opinitin througha separate report on the complete set of

reference to financial statements in place and the t›perating effectiveness tit‘such controls.

• iivaluale ihe appropriateness of accounting policies used and the reasonableness of accounting

exiimaies and related disclmures inthefinancial resells made bytheManagement and hoardoI

• Conclude of theappropriateness of the Management and Doard of Directors use of the going

concern basis taf accounting and, based tin the audit ct idence obtained whethera material

uncertainty exisis related to evenis or cvndiiions that may csst significant doubt on the

appropriateness of this assump(ion. Ifwe conclude thata material uncertainty exists. we arc

required io draw aiiention in our auditor's reptirt to the related disclosures in the finBncial results

or. if such disclt stires are inadequate, to modify our opinion. Our conclusions tire bnaed on the

audit evidence obtained up io the date of our auditor's report. However, future events or

conditions maj cause ihc company to cease io continue asn boing concern.

• Ei'aluntc the overall presentation. structure and content of the financial results including the

disclosures. and whether thefinancial results represent the underlying transaciions anJ events in

a manner that schie›'es fair presentation.

Mnterialit›' is the magnitude of misstatements in the financial statements ihat, individuallv ter in

agg••s••* makes it probable that ihe economic decisions ofa reasonably knowletlgeable user of ihe

financial statements may be influenced. We consider quantitati›'e materiality and qualitative factors

in (i)p1nnni•8 the scope of our uudit work and inev0luaiiog the results of our work. and (ii) to

cs'a1qate the effect of any identified misstatements in the financial statements.

planned stO Rild timing of the audit and significant audit findings. including any significant

deficiencies in internal control thai we idcnli IQ during our audit.



We also provide those charged withgovernance witha staement

relevant ethical requirements regarding independence, and to

relationships and other matters that may aasonably be Ought to

where applicable, related safeguards.

Other Matters:

The financial results include the

that we have complied with

Communicate wilh th‹m1 811

bear on our independence, and

results for the quarter ended 31 March 2024 being the balancing

figures between theaudiied figures

year-to-date figures up to the third

limiied review by us.

\JDfN:- 240t6444BJZXDN5064

PLACE:-BANGALORE

DATE: - l3.05.2024
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inrespect of lhe full fioanrial year and the published unaudited

gunner of the current financial year. which were subjected to

For DAGLIYA& CO.

CHARTERED ACCOUNTANTS

FIRM RFG NO:-0006715

P MANOIJA GUPTA

PARTNER

MEMBERSHIP NO.01 6444


