
 
 

 

August 9, 2024 
 
To,  
BSE Limited 

    Phiroze Jeejeebhoy Towers, 
    Dalal Street, Fort, 
    Mumbai - 400001 
     
   Scrip Code: 540717 

 

   Metropolitan Stock Exchange of India Ltd  
Vibgyor Towers, 4th Floor,  
Plot No.C-62, G- Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai – 400098 
Symbol: PQIF 

Dear Sir/Madam, 
 
Subject: Outcome of Board Meeting held on Friday, August 09, 2024 
 
Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations”) 
 
Further to our intimation dated August 02, 2024 and pursuant to Regulation 30 of Listing 
Regulations, we wish to inform you that the Board of Directors of Polo Queen Industrial and Fintech 
Limited (“the Company”) at its meeting held today i.e. Friday, August 09, 2024, inter-alia, considered 
and approved: 
 

1. The Unaudited Financial Results (Standalone and Consolidated) of the Company for the 
quarter ended June 30, 2024 and took note of the Limited Review Reports thereon 
 
The copy of the Unaudited Standalone and Consolidated Financial Results alongwith the 
Limited Review Reports thereon for the quarter ended June 30, 2024, are enclosed herewith 
as Annexure A. 

 
2. Appointment of M/s. N. K. Jalan and Co., Chartered Accountants (Firm Registration           

No. 104019W] as Statutory Auditors of the Company to fill the casual vacancy caused by 
resignation of M/s. Kava & Associates, Chartered Accountants (Firm Registration              
No. 145721W] 
 
The details as required under Para A of Part A of Schedule III and Regulation 30 of the Listing 
Regulations read with Circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 
2023 issued by Securities and Exchange Board of India, are enclosed herewith as         
Annexure B. 
 

3. Appointment of Mr. Dattaram Shinde (DIN: 09019187) as an Additional Director in the 
category of Independent Director (Non-Executive) of the Company 
 
Appointment of Mr. Dattaram Shinde as an Additional (Non-Executive, Independent) Director 
of the Company, based on the recommendation of the Nomination and Remuneration 
Committee, for a term of upto 5 (five) consecutive years with effect from August 10, 2024, 
subject to approval of the Shareholders of the Company.  
 



 
 

 

4. Appointment of Mr. Krishna Babal Kauthankar (DIN: 10733220) as an Additional Director in 
the category of Independent Director (Non-Executive) of the Company 
 
Appointment of Mr. Krishna Babal Kauthankar (DIN: 10733220) as an Additional (Non-
Executive, Independent) Director of the Company, based on the recommendation of the 
Nomination and Remuneration Committee, for a term of upto 5 (five) consecutive years with 
effect from August 19, 2024, subject to approval of the Shareholders of the Company.  
 

5. Appointment of Ms. Anagha Dattatray Joshi (DIN: 03436791) as an Additional Director in 
the category of Independent Director (Non-Executive) of the Company 
 
Appointment of Ms. Anagha Dattatray Joshi (DIN: 03436791) as an Additional (Non-
Executive, Independent) Director of the Company, based on the recommendation of the 
Nomination and Remuneration Committee, for a term of upto 5 (five) consecutive years with 
effect from August 10, 2024, subject to approval of the Shareholders of the Company.  
 

6. Appointment of Mr. Sandeep Deshpande (DIN: 03535186) as an Additional Director in the 
category of Independent Director (Non-Executive) of the Company. 
 
Appointment of Mr. Sandeep Deshpande (DIN: 03535186) as an Additional (Non-Executive, 
Independent) Director of the Company, based on the recommendation of the Nomination 
and Remuneration Committee, for a term of upto 5 (five) consecutive years with effect from 
August 10, 2024, subject to approval of the Shareholders of the Company. 
 

7. Appointment of Mr. Dilip Ravalnath Nadkarni (DIN: 10732878) as an Additional Director in 
the category of Independent Director (Non-Executive) of the Company. 

 
Appointment of Mr. Dilip Ravalnath Nadkarni (DIN: 10732878) as an Additional (Non-
Executive, Independent) Director of the Company, based on the recommendation of the 
Nomination and Remuneration Committee, for a term of upto 5 (five) consecutive years with 
effect from August 19, 2024, subject to approval of the Shareholders of the Company . 

 
8. Appointment of Mr. Aspi Nariman Katgara (DIN: 06946494) as an Additional Non-Executive 

Director of the Company 
 
Appointment of Mr. Aspi Nariman Katgara (DIN: 06946494) whose second term as 
Independent Director will end on August 20, 2024, as an Additional (Non-Executive) Director 
of the Company effective August 21, 2024 till the ensuing Annual General Meeting , based on 
the recommendation of the Nomination and Remuneration Committee. 
 

9. Appointment of Mr. Natwarlal Sanwarlal Gaur (DIN: 06945450) as an Additional Non-
Executive Director of the Company 
 
Appointment of Natwarlal Sanwarlal Gaur (DIN: 06945450) whose second term as 
Independent Director will end on August 20, 2024, as an Additional (Non-Executive) Director 
of the Company effective August 21, 2024 till the ensuing Annual General Meeting, based on 
the recommendation of the Nomination and Remuneration Committee. 



 
 

 

 
10. Reconstitution of the Committees of the Board of the Company 

 
Reconstitution of the Committees of the Board with effect from August 20, 2024, consequent 
to the completion of respective tenure of Mr. Natwarlal Sanwarlal Gaur and Mr. Aspi 
Nariman Katgara as Independent Directors of the Company, to comply with the applicable 
provisions of the Listing Regulations: 
 
Name of the 
Committee 

Existing Committee Members New Committee Members 

Audit Committee Mr. Natwarlal Sanwarlal Gaur – 
Chairman 

Mr. Sandeep Deshpande - 
Chairman 

Mr. Aspi Nariman Katgara – 
Member 

Mr. Natwarlal Sanwarlal Gaur 
– Member 

Mr. Udit Sanghai – Member 
Mr. Dattaram Shinde -
Member 

 
Nomination & 
Remuneration 
Committee 

Mr. Aspi Nariman Katgara – 
Chairman 

Ms. Angha Joshi Member – 
Chairperson 

Mr. Natwarlal Sanwarlal Gaur – 
Member 

Mr. Dattaram Shinde – 
Member 

Mr. Rahulkumar Nandlal Sanghai – 
Member 

Mr. Rahulkumar Nandlal 
Sanghai – Member 

 

Risk Management 
Committee 
  
  

Mr. Rahulkumar Nandlal Sanghai – 
Chairman 

Mr. Rahulkumar Nandlal 
Sanghai – Chairman 

Mr. Aspi Nariman Katgara – 
Member 

Mr. Sandeep Despande – 
Member 

Mr. Nandlal Sanghai – Member 
Mr. Nandlal Sanghai – 
Member 

  
Further, in accordance with the Circular dated June 20, 2018 issued by BSE Limited and based on 
affirmations provided by the Directors appointed as referred above in points 3 to 9, we hereby 
confirm that they are not debarred from holding the office of Director by virtue of any order of 
Securities and Exchange Board of India or any other such authority. 
 
The details with respect to the appointment of the Independent Directors and Non-Executive 
Directors, as required under Para A of Part A of Schedule III and under Regulation 30 of Listing 
Regulations read with Securities and Exchange Board of India circular no. SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123, dated July 13, 2023, are enclosed herewith as Annexure C and Annexure D 
respectively. 
  



 
 

 

 
The meeting of the Board of Directors of the Company commenced at 03.30 p.m. and concluded at 
4:00 p.m.   
 
The above can be accessed on the website of the Company www.poloqueen.com  
 
This is for your information and records. 
 
Thanking you, 
 
For Polo Queen Industrial and Fintech Limited 
 
 
 
Udit P. Sanghai 
Whole Time Director and Chief Financial Officer 
DIN: 06725206 
Encl: a/a 
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNf, 30' 2024

ln

results have been subjected to a limiled review by the Company's statutory auditoc.

2. The finmcial results ae in accordance with the accounting policies followd by the company in prepilation ofits statutory accounts.

3. The compoy does not have ily Exceptional Items to ,Gport for the above period.

4. Pr€vious period's figures have been regrouped, wherever necessary, to confom to cutrent period clGsification

5.There were no Non-controlling interest'in the Group on ay ofthe reporting periods presented above.

of ofFor

Polo Limited \

C<- Z'z'
PRABHAS

DIN:Place: Mumbai

Date: August 9,2024

ConsolidatedStandalone
Ouarter Ended Year EndedOuarter Ended l'ear Ended

AuditedAudited Unaudited Audited tloauditedUnaudited Audited tinaudited
30.06.2023 31.03.202130.06.2023 31.03.2024 30.06.2024 31.03.202430.06.2024 31.03.2024

Sr
No.

PARTICULARS

1,503.39
7.69

6au.o3
220.21

r 501 ?q 6844.03
7.01

2,517.OO
30.21

2,646.58
151 .79

2.517.00
1.73

2,646.58
7.01

Revenue liom Operations

2.607.21 2.a04.37 I,51 1.08 1064.242.51a.73 2.653.59 t.50J.39 6E51.042 Total Revenue

84.44

1,984.81

(22.30)

l 03.80

44.0'1

5.63

117.56

22.43

2,221.s6

61.54

146.89

45.10

6.24

127.s8

t,l 04. I I

39.69

42.96

45.56

6. l8
208.12

22.43

5439.05

(16.17)

318.74

170.25

24.',?8

728.16

22.43

2,22't.56

61.54

146.89

39.42

6.24
126.79

1,104. I I

39.69

42.96

41.81

6.18
20'1.90

22.43
5439.05

( 16.1 7)

318.74

152.61

24.',?8

'726.21

Expens6
a Cost ofmaterial consumed

b. Purchree ofStock in Trade
c. Chuges in inventories offinished goods, work-in-
progress & stock-in-trade

d. Employee Benefit Expenses

e. Finuce Cost

f. Depreciation md mortiation expenses

Other ExDenses

84.44

1,984.81

(22.3o)

I 03.80

42.18

5.63

3 16.66
6687.242.518.01 2.631.34 1,447.222.515.22 2,625.27 1,442.653 Total ExDenses

173.03 63.86 377.002432 60.74 183.39 89.20Profit/lLoss) before ExceDtional ltems and Tax (l-3) 63.514

5 Exceptional ltems
89.20 173.03 63.86 377.0028-32 60.71 183.39Profit/{Loss) before tax (4t5) 63.516

16.64 83.09

0.28

6.20

50.'12

0.28

6.16

23.24 26.35

0.28

6.20

t6.51 1.54

0.28

6. l6

15.79
Ta! f,tpensB

a. Curent Tu
b. Defened Tu
c. Tax adiustment oferlier year

16.64 89.5757.16 23.21 32.E316.51 14.02 15.79't Total Tax Expenses
47.22 247.43126.23 65.96 140.2017.00 14.30 44.958 Prorit /(Loss) for the period (6-7)

(48.76)3.09 (t 33.20) 58.079 Other Comprehensive Income (OCl)
105.29 238.6744.95 126.23 69.05 7.00,t7.00 1,t.30l0 Total ComDrehensiYe Income (8+9)

47.22 247.4365.96 140.20
ll Net Profit(loss) attributable to

a) Ouers of Company

b) Non-Controllins Interest

58.07 (48.76)3.09 (133.20)
12 Other Comprehensive income attributable to

a) Owners ofCompany

b) Non-Controllinc lnterest

105.29 238.6769.05 7.00
l3 Total Comprehensive income attributable to

a) OMe6 of Compmy

b) Non-Controllins lnterest

67 I 5.00 671 5.00 6,7t 5.0067 I 5.00 6,715.00 67 I 5.006715.00 67 I 5.00
t4 Paid-up Equity Shate Capital

(Face Value of Rs. 2 per share)

9.758.789576.23

l5 Reseryes excluding revaluation resenes as per

Bdance Sheet of Prcvious sccounting yenr (Other
Eouitvl

0.090.02 0.04 0.010.01 0.00 0.01 0.04

AnnualisedNot Amualised Not Annualised Nol AnnualiscdNot Amualised Nol Amualised Not Amualised Annualiscd

0.04 0.01 0.090.01 0.04 o.o20.01 0.00

16

Not Annualised AnDualisedAnnualised Not Amualiscd Not AnnualisedNol Amualised Not Annualised Not Annualised

Earnings Per Share (EPS) (ofRs.2A eachxAdjusted
not rnnualised)

i) Bmic EPS

ii) Diluted EPS

lndustrial aod

l-

b Other Income

Revenue
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l.iom the tnr of

@
Consolidated Segment wise Revenue, Results, Assets and liabilities for the quarter and year ended 30th June2024

Consolidated

Sr. No. Particulars Quarter ended Year Ended

30.06.2024 31.03.202,1 30.06.2023 31.03.2024

(tlnaudited) (Audited) (Lrnaudited) (Audited)

Segment Revenue
i. Trading
ii. Non Banking Financial Business

iii. Pharma

iv. IT/ITES

2,s78.73
28.48

0.00
0.00

2,647.82

156.55

0.00

0.00

I,503.39
7.69
0.00
0.00

6,845.27
218.97

0.00
0.00

Total Segment Revenue 2,607.21 2,804.31 I,5t t.08 7,064.24

2 Segment results Prolit/(loss)
beforc finance costs snd tax
from each Segment

i. Trading
ii. Non Banking Financial Business

iii Pharma

iv. \TIITES

105.69

2'1.79
(0.1r)
(0. l 0)

68. l4
149.22

0.38

0.38

102.55

6.99
(0.06)
(0 06)

336.00

21o.74

o.25

0.25

Total Profi U(Loss)before
Finance Cost & Tax t33.21 218.t2 109.42 s47.25

Less: Finance Cost 44.07 45. l0 45.56 170.25

Tax 89.20 t 73.03 63.86 377.00

3 Segment Assets

i. Trading
ii. Non Banking Financial Business

iii. Pharma

iv. IT/ITES

21167.38

716.26

0.21

0.21

20,361.17
799.49

0.19
0.20

21,293 33

s25. l 8

4.80
4.80

20361.17

799.49

0. l9
0.20

Total Assets 2r,884.06 2l,161.05 2l ,828.1 I 2l,161.05

4 Segment Liebilities
i. Trading
ii. Non Banking Financial Business

iii. Pharma

iv. IT/ITES

28'71 .01
'15 4s

0. l9
019

2,202.O9

l I 1.56

024
0.24

2,960.56
22t.77

0.18

0.18

2202.09
l l1.56

0.24

0.24

Total Liabilities 2,946.84 2.31,1.13 3,1 82.69 2,314.13

5 Cepital Employed
i. Trading
ii. Non Banking Financial Business

iii. Pharma

iv ITIITES

18.296.3'l

640.81

0.02

0.02

I 8,159.08

68'7.93

(0.0s)

18,332.77

303.41

4.62
4.62

18,159.08

687.93

.04

18,937.2:. 18,846.92 t8,645.42

16 t.05 2t ll ) .05
Total Equity & Liabilities 2l,884.06

I

Total Caoital Emplovcd



 
 

 

ANNEXURE- B 
 
APPOINTMENT OF M/S. N. K. JALAN AND CO., CHARTERED ACCOUNTANTS (FIRM REGISTRATION 
NO.: 104019W) AS STATUTORY AUDITORS OF THE COMPANY TO FILL THE CASUAL VACANCY CAUSED 
BY RESIGNATION OF M/S. KAVA & ASSOCIATES, CHARTERED ACCOUNTANTS (ICAI FIRM 
REGISTRATION NO. 145721W). 
 

S. NO. PARTICULARS DETAILS 
1. Name of Statutory Auditor M/s. N. K. Jalan and Co., Chartered 

Accountants (Firm Reg. No. 104019W) 
2. Reason for change viz., appointment, 

resignation, removal, death or otherwise 
Appointment due to casual vacancy caused by 
resignation of M/s. Kava & Associates (Firm 
Reg. No. 145721W) 

3. Date of Appointment / cessation (as 
applicable) & terms of appointment 

Appointed with effect from August 09, 2024 

4. Brief profile (in case of 
appointment) 

N. K. Jalan and Co., Chartered Accountants, 
(Firm Registration No. 104019W) is a leading 
chartered accountancy firm rendering 
comprehensive professional services including 
audit, management consultancy, tax 
consultancy, accounting services, manpower 
management, secretarial services etc. The Firm 
has a vast experience and in-depth knowledge 
in accounting and auditing and experience in 
handling audits of large corporations.  
 
N. K. Jalan & Co. is a professionally managed 
firm. The team consists of distinguished 
chartered accountants, corporate financial 
advisors and tax consultants. The firm 
represents a combination of specialized skills, 
which are geared to offer sound financial 
advice and personalized proactive services. 
Those associated with the firm have regular 
interaction with industry and other 
professionals which enables the firm to keep 
pace with contemporary developments and to 
meet the needs of its clients. 

5. Disclosure of relationship between 
Directors (in case of appointment of a 
director) 

Not Applicable 

 
 

 



ANNEXURE- C 
 
APPOINTMENT OF AN INDEPENDENT DIRECTORS 
 
The details as required under Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”): 
 

S. 
No.  

Particulars  
Details 

1. Name of Director Mr. Dattaram 
Shinde (DIN: 
09019187) 

Mr. Krishna Babal 
Kauthankar (DIN: 
10733220) 

Ms. Anagha Dattatray 
Joshi (DIN: 03436791) 

Mr. Sandeep 
Deshpande (DIN: 
03535186) 

Mr. Dilip Ravalnath 
Nadkarni (DIN: 
10732878) 

2. Reason for change 
viz., appointment, 
resignation, 
removal, death or 
otherwise; 

Appointment of Non- 
Executive, 
Independent Director 

Appointment of Non- 
Executive, Independent 
Director 

Appointment of Non- 
Executive, Independent 
Director 

Appointment of Non- 
Executive, 
Independent Director 

Appointment of Non- 
Executive, Independent 
Director 

3. Date of 
Appointment / 
cessation (as 
applicable) & terms 
of appointment 

Appointed with effect 
from August 10, 2024 

Appointed with effect from 
August 19, 2024 

Appointed with effect 
from August 10, 2024 

Appointed with effect 
from August 10, 2024 

Appointed with effect 
from August 19, 2024 

4. Brief profile (in 
case of 
appointment) 

Mr. Dattaram Shinde is 
Post Graduate Diploma 
in Business 
Management (MBA), 
CMA, CS, L.L.B and 
have over two decades 
of corporate 
experience in 
corporate 
restructuring, 
corporate governance, 

Mr. Krishna B. Kauthankar 
is the Chairman of Omkar 
Mitra Mandal and has been 
recognized with multiple 
awards for his 
contributions to peace, 
discipline, and leading the 
best Navratri Utsav team. 
He has also received 
continuous recognition 
from the Dharavi Police 

Ms. Anagha Joshi is an 
award-winning 
technology leader with 
experience gained in India 
and USA of using 
technology to drive 
business performance and 
deliver value in the 
Fintech and Healthcare 
sector. After a stint of 
about 10 years in various 

Mr. Sandeep 
Deshpande is a 
professional CXO with 
proven track record of 
Business 
Transformation in 
Manufacturing, 
Projects / 
Infrastructure & 
Business Services 
Sector. 

Dr. Dilip Ravalnath 
Nadkarni holds an MSc 
and a PhD in Organic 
Chemistry 
(Isocoumarins) from the 
University of Bombay, as 
well as a DBM from the 
Welingkar Institute. He 
has three years of 
teaching experience in a 
degree college, where 



secretarial, corporate 
legal & litigation 
management, IPR & 
brand protection. 

Station since 2009 for his 
consistent excellence and 
community involvement. 
Throughout his career, he 
has collaborated across 
various social service 
sectors. Mr. Kauthankar 
has served as the National 
Secretary of Anyay Nivaran 
Nirmulan Seva Samiti and 
the Secretary of the Gau 
Raksha Foundation in 
Maharashtra. 
 
Additionally, he has worked 
as a Press Reporter for 
Police Times News 24, 
demonstrating his 
commitment to 
transparent and 
informative journalism. His 
efforts have significantly 
impacted the community, 
leaving a lasting positive 
legacy. 

technology consulting 
roles in US, working with 
Disney Corporation, 
Computer Associates and 
Dolphin Corporation, Ms. 
Joshi moved to India in 
2011 to start her 
entrepreneurial journey 
by co-founding EBA 
Solutions, a boutique 
Product development and 
IT services company.  
In her capacity as the 
Director of EBA Solutions, 
Ms. Joshi has managed to 
build and scale the 
company into a strong 
global organization with 
client base across all 
continents. In addition to 
delivering high quality 
fintech and healthcare 
solutions to clients across 
the world, EBA solutions 
also specializes in 
supporting start ups in 
their tech growth journey, 
having supported tech 
build for start ups that 
have multi-million-dollar 
valuations. 

Sandeep holds 
Bachelor’s Degree in 
Electrical Engineering 
from 
University of Bombay 
& has additional 
qualification from 
ICFAI & 
IIM Bangalore. He has 
completed Leadership 
Programme from 
Stockholm School of 
Economics. 
Sandeep has over 39 
years of professional 
experience with 
various multinational 
corporation where last 
15 years has been in 
leadership / CXO roles. 
Sandeep has 
transformed 
businesses 
during his career. 
 
Sandeep has about 7 
years of Board 
experience in Private 
Limited 
MNC Companies in 
India (100% subsidiary) 
as Executive Director. 

he taught Chemistry. 
Additionally, he has 30 
years of experience in 
Research and 
Development, 
progressing from R&D 
Manager to General 
Manager, guiding R&D 
teams in product and 
process development, 
as well as overseeing 
general administration. 
Currently, Dr. Nadkarni 
serves as a Technical 
Consultant. 



He also has over 6 
years of Board level 
experience in Private 
Limited MSME as Non-
Executive Director. 

5. Disclosure of 
relationship 
between directors 
(in case of 
appointment of a 
director) 

Mr. Dattaram Shinde  is 
not related to any of 
the Directors of the 
Company. 

Mr. Krishna Babal 
Kauthankar  is not related 
to any of the Directors of 
the Company. 

Ms. Anagha Dattatray 
Joshi  is not related to any 
of the Directors of the 
Company. 

Mr. Sandeep 
Deshpande  is not 
related to any of the 
Directors of the 
Company. 

Mr. Dilip Ravalnath 
Nadkarni is not related 
to any of the Directors of 
the Company. 

 



Annexure- D 
 
The details as required under Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”): 
 

S. No.  Particulars Details 
1. Name of Director Mr. Aspi  Nariman Katgara Mr. Natwarlal Sanwarlal Gaur 
2. Reason for change viz., 

appointment, resignation, 
removal, death or otherwise; 

Appointment of Non- executive, Non- Independent 
Director 

Appointment of Non- executive, Non- Independent 
Director 

3. Date of Appointment / cessation 
(as applicable) & terms of 
appointment 

Appointed with effect from August 21, 2024 Appointed with effect from August 21, 2024 

4. Brief profile (in case of 
appointment) 

Mr. Aspi Nariman Katgara is Post Graduate in 
Commerce, C.A., I.I.B and have More than 35 
experience in Banking & Finance. 
 
He served as Independent Director on the Board of 
the Company and consented to continue on the 
Board as Non-executive Director after the 
completion of tenure. 

Mr. Natwarlal Sanwarlal Gaur is Graduate in 
Commerce, A.C.A, CS and More than 10 years' 
experience in Audit & and Assurance. 
 
He served as Independent Director on the Board of 
the Company and consented to continue on the 
Board as Non-executive Director after the completion 
of tenure. 

5. Disclosure of relationship 
between directors (in case of 
appointment of a director) 

Mr. Aspi Nariman Katgara is not related to any of 
the Directors of the Company. 

Mr. Natwarlal Sanwarlal Gaur is not related to any of 
the Directors of the Company. 
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