
November 14, 2024 

To, 

Corporate Relationship Department 
BSE Limited 
P.J. Tower, Dalal Street, 
Fort, Mumbai 
Script Code: 524324 

To, 

Listing Compliances 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, Bandra 
East, Mumbai- 400051 
Symbol: SEYAIND 

Sub.: Intimation under Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 regarding submission of Unaudited 
Financial Results (Standalone) for the quarter and half year ended September 3 0, 2 0 24, of Seya 
Industries Ltd 

Dear Sir / Madam 

Pursuant to Regulation 33 and 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations"), enclosed please find duly signed unaudited Standalone 
Quarterly Financial Statements of the Company for the quarter and half year ended on September 30, 
2024 (Financial Statements), along with limited review report of the Statutory Auditor of the Company. 
The Financial Statements have been approved by the IRP based on the recommendation of the 
independent committee constituted by the IRP. 

The Meeting started at 17:30 hours and ended on the same day at 17:50 hours 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 
For Seya Industries Ltd 
(Under CIRP) 

Bhavesh Mansukhbhai Rathod 
Interim Resolution Professional 
Reg No.: IBBI/IPA-001/IP-P01200 /2018-2019 /11910 

Reg. Office: T-14, MIDC Tarapur, Boisar West, Palghar - 401506, Maharashtra, INDIA 
E-mail: info@seya.in I Website: www.seya.in 

CIN: L99999MH1990PLC058499 



, __ 

THACKER BUTALA DESAI, Chartered Accountants 
418, Dalamal Towers, Free Press Journal Marg, Nariman Point, Mumbai 400 021 . Tel. Nos. 22049473/2086 

TO 

INDEPENDENT AUDITOR'S REVIEW REPORT 
ON 

REVIEW OF INTERIM FINANCIAL ST A TEMENTS 

The Interim Resolution Professional (IRP) 
SEYA INDUSTRIES LTD 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
SEYA INDUSTRIES LTD. ("the Company"), for the Quarter and Half year ended 
September 30, 2024 ("the Statement"), being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations") 

2. This Statement which is the responsibility of the Company's Management has been approved by the 
Independent Committee and !RP, has been prepared in accordance with the recognition and 
measurement principles laid down in the Ind ian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with the 
relevant rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information performed by the Independent Auditor of the 
Entity ' , issued by the Institute of Chartered Accountants of India. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing Specifi ed under section 143 ( I 0) of the Companies Act, 2013 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an . audit. Accordingly, we do not express an audit 
op1111on. 

4. Based on our rev iew conducted as stated in para 3, nothing has come to our attention that causes us 
to believe that the accompanying Statements are prepared in accordance with the aforesaid Indian 
Accounting Standards('lnd AS') specified under Section 133 of the Companies Act, 20 I 3, read with 
relevant rules issued thereunder and other recognised. accounting practices and policies, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Thacker Butala Desai 
Chartered Accountants 
ICAI Firm Registration No. 110864W 

Kunjan Gandhi, Partner 
Membership No. 39195 
UDIN: 2403919SBKBPFX2512 
Mumbai, November 14, 2024 
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Seya Industries Ltd 
Regd. Office: T-14, MIDC, Tarapur, Boisar, Dist. Palghar - 401506 

CIN: L99999MH1990PLC058499 
E-mail: corporate@seya.in, Website: www.seya.in 

'{ in Lakkhs 

STATEMENT OF STAND-ALONE UN-AUDITED RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER 2024 

Quarter Ended Half Year Ended Year Ended 
PARTICULARS 30-Sec-24 30-Jun-24 30-Sec-23 30-Sec-24 30-Sec-23 31-Mar-24 

Un-Audited Un-Audited Audited 
Income from Operations 
(a) Revenue from Operations (Net) 228.01 287.35 305.71 515.36 532.09 805.84 
(b) Other Income 241.92 336.42 181.59 578.34 386.87 906.81 
Total Income (net) 469.93 623.77 487.29 1,093.71 918.96 1,712.65 
Expenses 
\aJ Lost or Materials consumed \Including 

purchase of Stock in Trade) - - - - 0.00 0.00 
(b) Changes in inventories: Finished goods, - - - - 0.16 0.16 

Work-in-Progress, Stock-in-Trade 

(c) Employee Benefit Expense 50.99 52.28 56.70 103.27 121.86 234.41 

(d) Depreciation and Amortisation Expense 452.79 447.86 451.55 900.65 898.19 1,797.05 

(e) Finance Cost - - - - 0.01 0.01 
I ffl Other Exoenses 47.16 181.31 44.19 228.48 103.63 197.63 
Total Expenses 550.93 681.46 552.43 1,232.40 1,123.87 2,229.27 
ProtIt trom Ordinary ActIvItIes betore 

Exceptional Items & Tax (1 - 2) (81.00) (57.69) (65.14) (138.69) (204.90) (516.62) 
Exceptional items - - - - - -
Profit from Ordinary Activities atter 

exceptional items before Tax (3 - 4) (81.00) (57.691 (65.14) (138.69) (204.90) (516.62 
Tax Expense (49.27 (46.72 (43.23) (95.99) (85.65 (169.42 
Profit/ {Loss) from ordinary Act1v1t1es 

after Tax (5 - 6) (31.73) (10.97) (21.91) (42.70) (119.25) (347.20) 

Other Comprehensive Income (OCI) (net of 
- - - - - -

tax) Items not reclassified to Profit & Loss 

Total Comcrehensive Income (7 + 8) l":11 7":ll 11n Q7l ,n qn IA, '7n\ 111Q :;,,;, f2A'7 :;,m 
Paid-up equity share capital 2,657.05 2,657.05 2,657.05 2,657.05 2,657.05 2,657.05 

1 tarn in gs t'er ::,nare \tt'::iJ oerore 0/. aner 

Extraordinary items (not annualized) 

(a) Basic (0.12) (0.04) (0.08) (0.16) (0.45) (1.31) 
(b) Diluted (0.12) (0.04) (0.08) (0.16) (0.45) (1.31) 

For Seya Industries Ltd 
,., .:=- t·, 1vl-:-f?..q 

(Under CIRP) ({<:? ~ 
j_> IP REGN. No. 0 

I aj IBBIIIPA-001 ': 
__._~ IP-P01200/ -.J 

'fn 2018-19/11910 g 
<-f g . . - :'i,i,Cy PRO'~'<-"" Bhavesh Rathod 

Interim Resolution Professional in the matter of 
Seya Industries Ltd 

Reg No.: IBBI/IPA-001/IP-P01200/2018-2019/11910 
November 14, 2024 
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Seya Industries Ltd 
Regd. Office: T-14, MIDC, Tarapur, Boisar, Dist. Palghar - 401506 

CIN: L99999MH1990PLC058499 
E-mail: corporate@seya.in, Website: www.seya.in 

Stand alone Un-audited Statement of Assets and Liabilities for the Quarter and half year ended September 30, 2024 
~ in Lakkhs 

STAND-ALONE STATEMENT OF ASSETS AND LIABILITIES 

PARTICULARS 30-Sep-24 31-Mar-24 
(Un-Audited) (Audited) 

ASSETS 
1 Non Current Assets 

(a) Property, Plant and Equipment 66,133.75 67,034.40 
(b) Capital Work in Progress 79,620.58 79,620.58 
(c) Financial Assets 

(i) Loans & Advances 73.11 73.11 
d) Non Current Tax Assets 2,132.48 2,036.49 

(el Other Non Current Assets 10,615.12 9,568.84 
Total Non-current Assets (A) 1,58,575.05 1,58,333.41 

2 Current Assets 
(a) lnvetories 748.67 748.67 
(b) Financial Assets 

(i) Trade Receivables 30.31 30.32 
(ii) Cash and Cash Equivalents 82.19 83.68 
(iii) Bank Balance other than Cash and Cash Equivalents 59.86 59.86 
(iv) Other Financial Assets 11.82 11.82 

(c) Current Tax Assets 
(dl Other Current Assets 1,764.51 1,963.43 

Total Current Assets (B) 2,697.35 2,897.79 
TOTAL ASSETS (A+ B) 1,61,272.40 1,61,231.20 

EQUITIES & LIABILITIES 
1 Equity 

(a) Equity Share Capital 2,657.05 2,657.05 
(b) Other Equity 80,061.98 80,104.68 
(cl Share Aoolication Money - -

TOTAL EQUITY (A) 82,719.04 82,761.73 
2 Non-Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 69,486.71 69,401.19 

(ii) Other Finanical Liabilities - 0.55 
(b) Deferred Tax Liabilities(Net) - -
(cl Provisions - -

Total Non Current L1aomt1es (B) 69,486.71 69,401.74 
3 Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 7,696.65 7,696.65 
(ii) Trade Payables 0.05 -
(iii) Other Finanical Liabilities 1,249.78 1,251.93 

(b) Other Current Liabilities 78.28 78.28 
(cl Provisions 41.90 40.86 

Total current L1aomties (C) 9,066.65 9,067.72 
TOTAL LIABILITIES (A+ B + C) 1,61,272.40 1,61,231.20 



A: 

B: 

C: 

Seya Industries Ltd 
Regd. Office: T-14, MIDC, Tarapur, Boisar, Dist. Palghar - 401506 

CIN: L99999MH1990PLC058499 

Phone:022-26732898, Fax:022-26732666 

E-mail: corporate@seya.in, Website: www.seya.in 

Stand-alone un-audited statement of Cash Flow for the half year ended September 30, 2024 

30-Sep-24 30-Sep-23 
CASH FLOW FROM OPERATING ACTIVITIES: 

Profit/(Loss) after Tax as per Statement of Profit and Loss (42.70) 

Adjustment for 
Depreciation and Amortisation 900.65 898.19 
Finance Cost 0.00 0.01 
Interest Income - -
Other Non-Operatinq Income -578.34 (386.87) 

322.31 

Operating Profit before Working Capital changes 279.61 
Changes in Working Capital 

Adjustment for (increase)/decrease in operating assets(lncl. 
(943.35) (76.67) 

Exce□tional Item 
Adjustment for increase/(decrease) in operatinq liabilities -1.62 184.35 

Cash Generated/(Used) in Operations (944.97) 

Net Cash from/ (used in) Operating Activities (A) (665.36) 

CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES: 
Purchases of Property, Plant and Equipments(incl. Capital Advances & 

(0.00) 
Work-in-Progress) 0.00 
increase/(decrease) in Other Non-Current Liabilitv - 0.02 
increase/(decrease) in Other Non-Current Assets - (957.02) 
Other Non-Operating Income 578.34 386.87 
Interest Received - -
Other Bank Balances - 1.00 
Net Cash Flow from/ (used in) Investing Activities (B) 578.34 

CASH FLOW FROM/ (USED IN) FINANCING ACTIVITIES: 

increase/(decrease) in Long-term Borrowings (Net-off repayment) 85.52 62.92 

Proceeds from Short-term Borrowings (Net-off repayment) - -

Finance Cost (0.00) (0.01) 
Net Cash Flow From/ (used in) Financing Activities (CJ 85.52 

Net Increase/ (Decrease) In Cash and Cash Equivalent 
(1.50) 

(A+B+C) 

Cash and Cash Equivalents at the Beginning of the Year - 83.68 

Cash and Cash Equivalents at the End of the Year 82.19 

For Seya Industries Ltd /~sr' lvl. F?.-</ ;>-
(Under CIRP) __, ')-

$ IP REGN No. 0 
, a:i IBBIIIPA-001 q 
.!. IP-P01200/ ..J ~ \v> 2018--19/11910 t 

1 Bhavesh' Rathod 
9:ii 'oi:J 

;1,,CYpRO'i'i~ 

Interim Resolution Professional in the matter of 
Seya Industries Ltd 
Reg No.: IBBI/IPA-001/IP-P01200/2018-2019/11910 
November 14, 2024 

(119.25) 

511.32 

392.07 

107.68 

499.75 

(569.13 

62.92 

(6.46) 

89.78 

83.32 



Seya Industries Ltd 
Regd. Office: T-14, MIDC, Tarapur, Boisar, Dist. Palghar - 401506 

CIN: L99999MH 1990PLC058499 
Phone:022-26732898, Fax:022-26732666 

E-mail: corporate@seya.in, Website: www.seya.in 

Notes: 

Pursuant to Order dtd. November 2, 2023 ("said order"), passed by Hon'ble National Company Law Tribunal, Mumbai in a Section 7 

application filed by the Financial Creditor, Corporate Insolvency Resolution Process is initiated against the Company. The said order was 

11 challenged by the promoter before the Hon'ble National Company Law Appellate Tribunal, whereby the Hon'ble Appellate Tribunal was 

pleased to stay the constitution of Committee of Creditors (Co() untill further orders. The said stay on constitution of CoC continues to 

remain in force as on date. 

The above financial results for the Quarter and Half Vear ended September 30, 2024 have been reviewed by the Independent Committee 

constituted by IRP and approved by the IRP on November 14, 2024 and are as per Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. The said results have been prepared in accordance with Indian Accounting Standards(lnd AS) 

2) prescribed under section 133 of the Companies Act, 2013, read with the relevant rules and provisions of Companies Rules, 2015 and 

Companies Act, 2013(as amended from time to time). The financial results and other financial information pertaining to each of the 

quarters have not been audited by the statutory auditors. However, the management of the Company has exercised necessary due 

diligence to ensure that the standalone unaudited financial results provide a true and fair view of the Company's affairs. 

3) 

4) 

The Company has only one reportable segment namely 'Speciality Chemical Intermediates'. 

Prior period/year figures have been regrouped/rearranged/re-classified wherever considered necessary for comparision purpose and as per 

present period classification 

Interim Resolution Professional in the matter of 
Seya Industries Ltd 
Reg No.: IBBI/IPA-001/IP-P01200/2018-2019/11910 
November 14, 2024 


