SHARPLINE BROADCAST UMITED

(Regd. Off.: 37th Second Floor, Rani Jhansi Road Motia Rhan, Paharganj, Delhi -110055)

Email: sharplinebroadcastlimited@gmail.com, Website: www.sharplinebroadcast.in
CIN No.L22100DLI199OPLCO39464

Date: 21/05/2024

To,

BSE Limited Metropolitan Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers 205(A), 2nd floor, Piramal Agastya Corporate
Park Dalal Street Kamani Junction, LBS Road, Kurla (West),
Mumbai- 400001 Mumbai-400070

Sub: Outcome of the Board meeting dated 20.05.2024

Dear Sir,

With reference to the above captioned subject, it is to inform you that following are the
outcome of the Board Meeting held today i.e. on 20t May, 2024 at 12.30 PM and concluded
on 21st May, 2024 at 12:00 PM at the registered office of the Company.

1. The Board considered and approved the Audited Financial Results of the Company
for the quarter and Year ended 31stMarch, 2024.

2. The Board reviewed and took on record the Auditor’s Report on the Audited Financial
Results of the Company for the quarter and Year ended 31st March, 2024.

Please find enclosed herewith the Copies of the following:

1. Audited Financial Results of the Company for the quarter and Year ended 31st March,
2024.

2. Auditor’s Report on the Audited Financial Results of the Company for the quarter and
Year ended 31st March, 2024.

3. Statement on impact of audit qualifications on Annual Financial Results for financial
year ended 31st March, 2024.

This is for your kind information and record please.
Thanking You.

For Sharpline Broadcast Limited

SANJEEV
KUMAR JHA

Sanjeev Kumar Jha
Designation: Whole Time Director
DIN: 02840583

Place: New Delhi


mailto:sharplinebroadcastlimited@gmail.com

SHARPLINE BROADCAST LIMITED
(CIN: L22100DL1990PLC039464)
Registered Office: 37th Second Floor, Rani Jhansi Road, Motia Khan, Paharganj, Delhi-110055
Statement of Assets & Liabilities and Audited Results for the Year Ended 31.03.2024
(Amount in Lakhs)
Particulars As at 31-03-2024 As at 31-03-2023
Audited Audited

A. ASSETS
1. Non-current assets
(a) Property Plant and Equipment 244.74 118.47
(b) Financial Assets

(1) Investments 699.90 757.97

(ii) Loans 1780.55 42428

(ii) Other financial assets 54.38 5.50
(c) Deferred tax assets (net) 7.60 3.62
Total - Non-current assets 2787.17 1,309.84
2. Current assets
(a) Inventories - -
(b) Financial Assets

(i) Other investments - -

(ii) Trade receivables 699.52 792.68

(iii) Loans and advances 448.71 1,488.33

(iv) Cash and cash equivalents 2.90 41.58
(c) Other current assets 328.72 907.98
Total - Current assets 1479.85 3,230.58
TOTAL-ASSETS 4267.02 4,540.42
B. EQUITY AND LIABILITIES
1. Equity
(a) Share capital 1677.78 1,150.00
(b) Other Equity 515.08 220.01
Total Equity 2192.86 1,370.01
2. Non-current liabilities
(a) Financial Liabilities

(1) Loans 107.55 64.77

(ii) Other Financial Liabilities 52.70 124.96
Total - Non-Current liabilities 160.25 189.73
3. Current liabilities
(a) Financial Liabilities

(1) Borrowings 919.94 2,196.84

(11) Trade payables 680.20 459.54
(b) Other current liabilities 215.24 208.74
(¢) Provisions 98.53 115.57
Total - Current liabilities 1913.92 2,980.68
TOTAL-EQUITY AND LIABILITIES 4267.02 4,540.42
Date: 20-05-2024
Place: New Delhi




SHARPLINE BROADCAST LIMITED

(CIN: L22100DL1990PLC039464)

Registered Office: 37th Second Floor, Rani Jhansi Road, Motia Khan, Paharganj, Delhi-110055
Statement of Profit and Loss for the year ended 31st March, 2024

(Amount in Lakhs)

Results for the Quarters

Year to date Year to date
Preceding 3 figures for the figures for the
8. No. Particulars 2 Mmontisended 8IS T cntgied SimontherRded ?enr ended ficnr ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Un-Audited Audited Audited Audited
[ Revenue from Operations 818.44 701.46, 892.58 3149.25 3,139.84
11 Other Income 79.94 1.61 6.23 82.11 8.21
11 |Total Income from operations (net) 898.38 703.08 898.81 3231.36 3,148.05
v Expenses
Operating Cost 680.92 403.58 221,17 2263.31 2.190.82
Purchase of Stock in Trade 0.00] 0.00] 0.00 0.00 0.00
Changes in inventories of finished goods, work in
progress and stock in trade 0.00 0.00 0.00 0.00
Employee Benefit expenses 81.80 33.61 85.56 161.26 357.19
Finance costs 4.18 221 1.50 8.86 4.11
Depreciation and amortisation expenses 12.78 21.90] 15.03 66.32 34.66
Other Expenses 292.26, 116.00 111.65 524.57 490.15
Total Expenses (IV) 1071.94 577.29 434.91 3024.33 3,076.93
A4 Profit/(Loss) before exceptional items (111-1V) -173.57 125.78 463.90 207.03 71.12
VI |Exceptional Items
Prior Period Expenses 0.00 0.00 60.00 1.65 60.00
VI1 | Profit/(Loss) before tax (V-VI) -173.57 125.78 403.90 205.38 11.12
VIII | Tax Expenses
(1) Current tax -34.19 31.66 59.12 56.69 59.12
(2) Tax expense earlier year 0.00, -1.13 -0.07 -1.13 -0.07
(3) Deferred tax -4.95 5.46! -2.29 -3.98 -3.18
x Profit/(Loss) for the period from continuing
operations (VII-VIII) -134.42 89.79 347.14 153.80 -44.74
X Profit/(Loss) for the period from discontinuing
operations 0.00 0.00 0.00 0.00 0.00
XI__|Tax expenses of discounted operations 0.00 0.00 0.00 0.00 0.00
XII Profit/(Loss) for the period from discontinuing
operations (after tax) (X-XI) 0.00 0.00 0.00 0.00 0.00
XII  [Profit/(Loss) for the period (IX-XII) -134.42 89.79 347.14 153.80 -44.74
XIV  |Other Comprehensive Income
A. (I) Items that will not be reclassified to profit or loss -58.07 0.00 695.95 -58.07 224.30
(II) Income tax related to items that will not be
reclassified to profit or loss 14.61 0.00 -175.16 14.61 -56.45
B. (I) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(II) Income tax related to items that will be reclassified
to profit or loss 0.00 0.00 0.00 0.00 0.00
Total Comprehensive Income for the period (XII-XIV)
XV |[(Comprising profit/(loss) and other comprehensive
Income for the period) -177.88 89.79 867.94 110.35 123.11
Earning per Equity Share (for continuing operations):
XVI [(1) Basic -1.06 1.93 3.02 0.92 -0.39
(2) Diluted -1.06 1.93 3.02 0.92 -0.39
XVII Eaming per Equity Share (for discontinued operations):
(1) Basic 0.00 - 0.00 0.00 0.00
(2) Diluted 0.00 - 0.00 0.00 0.00
Eaming per Equity Share (for continuing and
discontinued operations):
LS (1) Basic -1.06 1.93 3.02 0.92 -0.39
(2) Diluted -1,06 1.93 3.02 0.92 -0.39
Notes:-
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meetings held on 20th May 2024 and the statutory
auditors of company have conducted a "Limited review report” of the above financial results for the Quarter and Year ended 31st March, 2024, in accordance
with Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations 2015.
2 The Company has only one reportable segment in accordance with IND AS 106 "operating segments”
3 The figures for the Quarter Ended 31st March 2024 and 3 1st March 2023 are the balancing figures between audited figures in respect of the full financial year
and the published unaudited year to date figures up to third Quarter of the respective financial year.
4 The previous period and year figures have been regrouped/ reclassifed wherever necessary.

Date: 20-05-2024

Place: New Delhi




SHARPLINE BROADCAST LIMITED
(CIN: L22100DL1990PLC039464)
Registered Office: 37th Second Floor, Rani Jhansi Road, Motia Khan, Paharganj, Delhi-110055
Statement of Audited Cash Flow Statement for the Year Ended 31st March 2024

(Amount In Lakhs)

For the Year Ended 31-| For the Year Ended 31-
SINo. |Particulars March-2024 March-2023
Audited Audited
A CASH FOW FROM OPERATING ACTIVITIES
Net Profit before tax and extraordinary items 205.38 11.12
Add/ (Deduct): Adjustments for
a) Interest Received -82.11 -3.27
b) Depreciation 66.32 34.66
¢) Other Income 0.00 -1.13
d) Non current Investment W/o 0.00 136.88
Operating Profit before Woking Capital Changes 189.59 178.26
Adjustments for (increase)/ decrease in operating assets:
(Increase)/Decrease in Loans & Advances 1039.63 -598.88
(Increase)/Decrease in Inventories 0.00 3.89
(Increase)/Decrease in Trade Receivables 93.17 -297.46
(Increase)/Decrease in Other Current Assets 579.26 -498.41
Increase/(Decrease) in Short term Borrowings -1276.90 1,593.44
Increase / (decrease) in trade payables 6.50 290.31
Increase/(Decrease) in Other Current Liabilities 220.66 65.92
Increase/(Decrease) in Provision -57.99 -26.46
Direct Taxes 0.00 -
Net Cash from Operating Activities (A) 793.93 710.69
B CASH FOW FROM INVESTING ACTIVITIES
Interest Received 82.11 3.27
Payments for purchase of tangible assets -192.59 -150.54
Other Income 0.00 1.13
Net Cash from Investing Activities (B) -110.48 -146.14
C CASH FOW FROM FINANCING ACTIVITIES
Issue of Share 712.50 -
Increase/(Decrease) in Borrowings 42.78 64.77
(Increase)/Decrease in Investment 0.00 -312.05
(Increase)/Decrease in Loans -1405.14 -418.81
Increase/(Decrease) in Security Deposit -72.26 124.96
Net Cash from Financing Activities (C) -722.12 -541.14
Net Increase/ (Decrease) in Cash and Cash Equivalents -38.67 23.40
(A+B+C)
Cash and Cash Equivalents as on 01st day of April 41.58 18.18
Cash and Cash Equivalents as on 31st March 2.90 41.58

For Sharpline Broadcast Limited

el

Sanjeév Kumar Jha
Designation: Whole Time Director
DIN: 02840583

Date: 20-05-2024
Place: New Delhi




BAS & CO LLP

CHARTERED ACCOUNTANTS
LLPIN: AAC-3610

INDEPENDENT AUDITOR’S REPORT

To the Members of
SHARPLINE BROADCAST LIMITED

Report on the Audit of the Standalone Ind AS Financial Statements

Qualified Opinion

We have audited the standalone financial statements of SHARPLINE BROADCAST LIMITED (“the
Company™). which comprise the balance sheet as at 31st March 2024, and the statement of Profit and
Loss. and the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid financial statements give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as 3 1st March 2024 and profit/loss,
and its cash flows for the year ended on that date.

Basis for Qualified Opinion

The audit report is qualified due to following reasons:
a) The Company is required to obtain EPF and ESI registration, the same has not been taken by

the company during the year.
As described in Note 12 to the financial statements, Company is unable to determine the fair

b)
value of Company’s investment in equity shares of Naman Broadcasting and Communications
Private Limited ("NBCPL") as at 31* March 2024. In absence of sufficient and appropriate
information, we are unable to comment on the carrying value of investment in NBCPL
amounting to Rs. 3.16.50,000/- (original value) and the consequent impact thereof on Other
Comprehensive Income.

¢) The Company is not maintaining the database for MSME compliances.

d) The Company has been maintaining its books of accounts in Tally ERP9 for the Financial year
2024-24 and therefore the requirement of audit trail is not met. Refer to the clause (h) of Report
on Other Leval ©1d Rewulatory Requirements.

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Comipan, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India togcther vwith the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that

the audit evidence we have obiained is sufficient and appropriate to provide a basis for our qualified

OpIRTON

Myl Offices: Delhi- Kolkata-Ahmedabad

“Offite Address: 804, Pearls Omaxe Building, Netaji Subhash Place, Delhi-110034| Ph: 011 45518901
Email:delhi@basco.in| Website: www.basco.in



Information other than

the financial statements and auditors’ report thereon

The 4 i i i

infmsnozpan) S bqard ofd{rectors is responsnble for the preparation of the other information. The other
) ab on comprises the information included in the Board’s Report including Annexures to Board’s

eport but does not include the financial statements and our auditor’s report thereon.

(?ur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

!n conne;non \\1:th our audit of the financial statements, our responsibility is to read the other
information and, in doing so. consider whether the other information is materially inconsistent with the

hnanCIal‘statem.ems or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

p. ~based on the work we have performed, we conclude that there is a material misstatement of this other
information. we are required to report that fact. We have nothing to report in this regard.

Emphasis of Matter

We draw arttention to Note 13 of the financial statements, where the company has amount recoverable
amounting 10 Rs 3,00,00,000/- from a company named M/s Sadhna Media Private Limited. This

Company is under CIRP (~Corporate Insolvency Resolution Process™). The effect of change in value of
investment shall be made after the final decision of NCLT.

Responsibilities of Management and Those Charged with Governance for the Ind-AS Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give
2 true and fair view of the financial position, financial performance and cash flows of the Company in
zccordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies: making judgments and estimates that are reasonable and
nrudent: and desion, implementation and maintenance of adequate internal financial controls, that were
operating effectivel for encuring the accuracy and completeness of the accounting records, relevant to
o ) - V iy 4' = ~ . .
the preparation znd presentation of the linancial statements that give a true and fair view and are free
from matenal mic:tz vhether due 1o fraud or error.
In preparing e ne wements, manacement is responsible for assessing the Company’s ability
10 continue as & Lolng cern, dicclosing pphcable, matters related 1o going concern and using the
going concern basis of accounting unless management cither intends to liquidate the Company or to
2 concern ba Aacc
cease operations, or has no realione alternative but o du so.
Those Board of Directors are a0 respon<ible or oves ceing the Company’s financial reporting process.
\
R3347E)



Auditor’s Responsibilities for the Audit of the Ind AS Standalone Financial Statements

(?ur c{bjectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance s a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As pan'of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial

controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going

concern.
* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
From the matters communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or reculation




T

Report on Other Legal and Regulatory Requirements

I As required by the Companies (Auditor’s Report) Order

C ~ > 8
entral Government of India In terms of sub-section (1 1) of section 143 of the Companies Act

2013, we give in the ‘Annex ’
i nexure A’, a statement on the matters speci i 3
of the Order, to the extent applicable. peetedn parseraphs 3 and

2020 (“the Order”), issued by the

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought anq obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion. proper books of account as required by law have been kept by the Company
SO far as it appears from our examination of those books.

()
~

Tl'le Balan.ce Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

¢) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March 2024, from being appointed as a director in terms of Section 164 (2) of the Act.

—

) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in ‘Annexure B’.

With respect to the matter to be included in the Auditor’s Report under section 197(16), In
our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in accordance
with the provisions of section 197 of the Act. The remuneration paid to any director is not
in excess of the limit laid down under section 197 of the Act. The Ministry of Corporate
Affairs has not prescribed other details under section 197(16) which are required to be

(U]

commented upon by us.
h) With respect to the other matters (o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:
i.  The Company does not have any pending litigations which would impact its financial
position.
ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any malerial foresecable losses.
iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
iv.  The Company has not declared or paid any dividend during the year.
+
,:. :



v. Based on our examination, th i
Wi , the accounting soft .
audit trail feature enabled thibughout thegyear ware used by the company did not have

For & on Behalf of

BAS & CO. LLP
Chartered Accountant
FRN 323347E/E300008

» /

A kb o~
(CA Ritik arwal)
M. No: 52973

UD\N:?.4S‘2.'773\BKCJP g,
Date: 20-05-2024
Place: New Delhi




ANNEXURE "A" TQ THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph
Ph 1(f) under "
ourreport to the Members of 'Shar[:linlzepo'1 on Other Legal and Re

. gulatory Re ui " . )
Broadcast Limite ry Requirements" section of

d' of even date)

Report on the Internal Financi
5 ncial Contr . .
section 3 of Section 143 of the nirols Over Financial Re

: orting under CJ i -
Companies Act, 2013 ("the Act y & VIIRNES ot Surb

")
We have audited the interi
("the Company"

of the Company

hal financial controls over financi i i imi
i al reporting of Sharpline Broadcast Limited
)as of March 31, 2024 in conjunctio

n with our audit of the Ind AS financial statements
for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Board of Directors of th
financial controls based on th

e Company is responsible for establishing and maintaining internal
Company considering the esse

e internal control over financial reporting criteria established by the

ntial components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively or ensuring the orderly and efficient
conduct of its business, the safeguarding of its assets, the prevention and detection of frauds and errors,

the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over ﬁnancjal reporting of
the Company based on our audit. We conducted our audit in accordance with the Gu@ance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by .the
Institute of Chartered Accountants of India and the Standards on Aud'iting. prescribed un_der Section
143(10) of the Companies Act, 2013, to the extent applicable to an audl? of mterf\al financial controls.
Those Standards and the Guidance Note require that we comply with ethEcal requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal ﬁnanc!al cor}trols over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audif evideng‘e about the adequacy of the internal
financial controls system over financial reporting and their operating effectlv?n.ess _ )
Our audit of internal financial controls over financial repo.mng lncl‘uded obtaining an understandmg of
internal financial controls over financial rcpur!ing,' assessing the risk lh'flt a material weakness eXlSLS‘
and testing and evaluating the design and operating el‘?ect,lw_:ness of mtfarnal (.:ontrol based on t ef
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment o

the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidences we have obtained, are sufficient and appropriate t'o provnd; a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporti
ing

A company’s internal fj cial

1nan co i ing i

e el o st ntrl(_)l over financial reporting is a process designed to provide

stalESi fo ope ~ Og ¢ reliability of financial reporting and the preparation of financial

el i ﬁnanciajri se; in accordange with generally accepted accounting principles. A
ontrol over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of

. _ _ records that, in reasonable detail. accuratel i
transactions and dispositions of the assets of the company; ’ v o ey reflect he

(2) provide reasonable i

assurance that transactions are recorded ry to permit preparati

( : : as necessary to permit preparation of
financial statements in accordance with generall

) . y accepted accounting principles, and that receipts and
expend : : : .

penditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting of future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India except maintenance of audit trail as mandated by ICAI from 01.04.2024.

For & on Behalf of
BAS & CO. LLP
Chartered Accountant
FRN 323347E/E300008

ZaVE Y & 1 -

(CA Ritika Agarwal) |
M. No: 527731

UDIN: 24527731BKCJPJ7670

Date: 20-05-2024

Place: New Delhi



LINE ST LIMITED

(Regd. Qﬂf- mﬁsmd' G'bw wyﬁm Road Motia kfian, Pakarganj, Delfii -110055)
£ m, ‘Website: wunw,sharph neﬁmndi:a.ﬂ.m

e uz: L 1990PLCOISES

TO WHOM SO EVER IT MAY CONCERN

In accordance with the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements} (Amendments) Regulations, 2016, |, Sanjeev Kumar tha {DIN: D2840583), residing at A-
72, Nird floor, Pandav Nagar, New Delhi-110092, Whole Time Director of M/s Sharpline Broadcast
Limited, do hereby declare and state that the audit report do contain any modified
opinion/Qualification on Annual Financial Results for Financlal Year ended 31.03.2024.

Auditor's Qualified Opinion:
a) The Company is required to obtain EPF and ESI registration, the same has not been taken by the

company during the year,

bl As described in Note 12 to the financial statements, Company s unable to determine the fair
value of Company's investment in equity shares of Naman Broadcasting and Communications
Private Limited ("NBCPL") as at 31" March 2024. In absence of sufficlent and approgpriate
information, we are unable to comment on the carrying value of investment in NBCPL
amounting to Rs. 3,16,50,000/- {original value} and the consequent impact thereof on Other
Comprehensive Income, ‘

¢! The Company is not maintaining the database for MSME comphances.

d) The Company has been maintaining its books of accounts in Tally ERPS for the Financial year

2024-24 and therefore the requirement of audit trail is not met, Refer to the clause (h) of Repart

on Other Legal and Regulatory Requirements,

Statement on Impact of Audit Qualification by management:

Management scknowledges that there have been deficiencies in processes, which will be reviewad by
the Board of Directors and Board of Directors will make sure that necessary action will be taken in the

current financial Year.

For Sharpline Br Msst Limited
{?;’; 0:10

o &
Sanjeev Kmn)?-ﬁg Date: 20" May, 2024
DIN: 02840583 Place: Delhi

Designation: Whole Time Director




SHARPLINE BROADCAST LIMITED

(Regd Off - 17th Second Floor, Ram Jhann Road Motia khan, Pahargany, Dells -11007°F
Emanl sharpl thmted®@ com, Website: unuw sharplinebroadcast.in
CIN No.L22J00DLI1990PLL03IS464

for BAS & Co. LLP
( hartered Accountants
FRN 323347/ 300008

7
{ -'/4_’\',"-. (™ -
CA RITIKA WAL

(Partner)
M. No. 527731

Date: 20™ May, 2024
Place: Delhi
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