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Date: 16th May, 2024 

To, 

BSE Limited, 

Dalal Street, Fort, 

Mumbai — 400 001 

Scrip Code: 532092 

Subject: Outcome of the Board meeting held on Thursday, 16th May, 2024 

Ref: Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 

Dear Sir/Ma’am, 

Pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015 we hereby inform you 

that the Board of Directors of Epuja Spiritech Limited (Formerly known as Sagar 

Productions Limited) at their meeting held on Thursday, 16‘ May, 2024 has inter 

alia considered and approved the following: 

1. Considered, approved and took on record the standalone Audited Financial 

Result for the quarter and year ended 31st March, 2024 as per Regulation 33 

of the listing Regulation alongwith Auditors' Report of the Company and 

declaration of unmodified opinion. 

2. Taken note of SOP fines paid to Bombay Stock Exchange for late submission 

of shareholding pattern. 

3. To maintain books of accounts of the company at the corporate office of the 

company located at 32/1, Vasishta Paradise, Temple Road, 11th Cross, 

Malleswaram, Bangalore — 560003. 

4. Any other business with the permission of chair. 

EPUJA SPIRITECH LIMITED 
(Formerly known as Sagar Productions Limited)



Epuja Spiritech Limited 
Reg. Off. - Unit No.4p2 Plot No. 8/65, Stanford Plaza, New Link Road, 

Opp. City Mall, Andheri (W), Mumbai- 400053. 

Corp. Off.- 32/1, Vasishta Paradise, Temple Road, 11th Cross, Malleswaram, Bangalore 560003. 

Mobile No. 916263879732; E-mail- splgrive@rediffmail.com 

CIN: L96906MH1980PLC 170432; Website: www.sa: roductions.com 

    

  

The meeting commenced at 4.00 P.M. and concluded at 5:00 P.M. 

You are required to take the same on your records. 

Thanking you, 

Yours faithfully, 

FOR, EPUJA SPIRITECH LIMITED 
(Formerly known as Sagar Productions Limited) 

Digitally signed by 
DEEKSHA DEEKSHA PATHAK 

Date: 2024.05.16 
PATHAK 17:00:21 +05'30' 

DEEKSHA PATHAK 

COMPANY SECRETARY & COMPLIANCE OFFICER 

Place: Mumbai 

EPUJA SPIRITECH LIMITED 
(Formerly known as Sagar Productions Limited)



EPUJA SPIRITECH LIMITED (Formerly known as Sagar Productions Limited) 

CIN: L93000MH1980PLC170432 

Registered Office : Unit No. 402, Plot No. B/65, Stanford Plaza, New Link Road, Opp. City Mall, Andheri (W), Mumbai : 400053 

Statement of Audited Standalone Financial results for the Quarter/Year Ended on March 31, 2024 
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NOTES: 

The above Financial Results have been reviewed by Audit Commiittee and have been approved and taken on record by Board of Directors in their 

respective meetings held on 16th May, 2024 and are based on Financial Statement audited by Statutory Auditor. 

The above financial results for the quarter and year ended on March 31,2024 have been prepared in accordance with Indian Accounting Standards (Ind 

AS) notified under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

Figures for the quarter ended 31st March, 2024 and 31st March, 2023 represent the difference between the audited figures in respect of full financial 

year and published figures of nine months ended 31st December 2023 and 31st December 2022 respectively which were subject to a limited review by 

the statutory auditors 

Figures for the previous period have been ragrouped/ rearranged/ reclassfied wherever considered necessary to correspond with the current period's 

Classification/group's disclosure 

The company named “Epuia Web Solutions Private Limited” has amalgamated i Epuja Spiritech Limited (Formerly known as Sagar Productions Limited) 

through merger order by National Company Law Tribunal, Ahmedabad Bench vite order No. CP(CAA) No 59 (MB) of 2023 in CA(CAA) No. 214 of 2022 

dated OBth May 2023. The financials results of the quarter ended 3ist March, 2024 and quarter ended 31st December, 2023, and the financial results 

and cash flow of year ended 3st March 2024 has been prepared considering the merger effect. However, the comparative figures of the financial 

results of the previous year are of Epuja Spiritech Limited (Formerly known as Sagar Productions Limited) only. 

Previous years’ figures has been taken as certified by previous auditor. 

By order of the Board of Directors of 

Epuja Spiritech Limited 

Cutan ke WAg 
Chetan Merchant Rikin Parekh 

Date : 16th May 2024 Director Chief Financial Officer 

Place : Mumbai DIN: 06863321 DIN : 03556468



EPUJA SPIRITECH LIMITED (Formerly known as Sagar Productions Limited) 

CIN: L93000MH1980PLC170432 

Registered Office : Unit No. 402, Plot No. B/65, Stanford Plaza, New Link Road, Opp. City Mall, Andheri (W), Mumbai : 400053 

Audited Standalone Statement of Assets and Liabilities as at 31.03.2024 

  

  

  

  

  

(Rs. In Lacs) 

Partioulars As at 31 March 2024 As at 31 March 2023 

(Audited) (Audited) _ 
ASSETS 

(1) Non - Current Assets 

(a) Property, Plant and Equipment 0.89 - 

(b) Capital work - in - progress - - 

(c) Goodwill 421.74 = 

(d) Financial Assets - 

i) Investments 3.80 2.60 

(e) Other Non Current Assets 43.40 16.90 

(f) Deferred Tax Asset 0.15 - 

(2) Current Assets 

(a) Inventories 949.44 552.47 

(b) Financial assets - 

(i) Trade receivables 141.10 151.71 

(ii) Cash and cash equivalents 168.51 5.56 

(d) Other current assets 151.00 3.10 

TOTAL ASSETS 1,880.03 732.34 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity share capital 776.10 401.42 

(b) Reserves and Surplus 893.05 205.06 

LIABILITIES 

(1) Non Current Liabilities 

(a) Financial Liabilities = 

(i) Borrowings 151.46 57.82 

(b) Deferred tax liabilities (Net) - - 

(2) Current Liabilities 

(a) Financial Liabilities - 

(i) Borrowings - 

(i) Trade payables 42.45 65.97 

(b) Other current liabilities 4.74 0.27 

(c) Provisions 12.23 1.80 

(d) Current tax liabilities (Net) 

TOTAL EQUITY AND LIABILITIES 1,880.03 732.34 
    
Date : 16th May 2024 

Place : Mumbai 

  
Cham: Age 

  
By order of the Board of Directors of 

Epuja Spiritech Limited 

TS 
Chetan Merchant Rikin Parekh 

Director Chief Financial Officer 

DIN: 06863321 DIN : 03556468 

 



EPUJA SPIRITECH LIMITED (Formerly known as Sagar Productions Limited) 

CIN: L93000MH1980PLC170432 

Registered Office : Unit No. 402, Plot No. B/65, Stanford Plaza, New Link Road, Opp. City Mall, Andheri (W), Mumbai : 400053 

Statement of Cash Flow Annexed to the Balance Sheet as at 31st March 2024 

  Particulars 31/03/2024 
  A. Cash Flow from Operating Activities 

  

Net Profit before tax and extraordinary Items (47.93) 
Adjustments for - 

Depreciation and amortization expense 0.33 
Operating profit before working capital changes (47.61) 
Adjustments for 

Decrease (Increase) in Trade and other Receivables 10.69 
Decrease (Increase) in Inventories (396.97) 
Increase (Decrease) in Other current Assets (59.17) 
Increase (Decrease) in Trade Payable (27.66) 
Decrease/ (Increase) in Other Non Current Assets (26.50) 
Increase/ (Decrease) in Other Financial Liabilities and provisions 7.59 

Cash Generated from operations (539.64) 
Adjustment for extraordinary items - 

Net Cash From Operating Activites (539.64) 
  B. Cash Flow From Investing Activities 

Interest & Dividend Income - 
Purchase of fixed assets (0.19) 
  Net Cash from Investing Activities (0.19) 
  C. Cash flow From Financing Activities 

Financial Expenses 
- 

  

  

        Money received against Share Warrants 735.98 
Proceeds/(repayment) of Unsecured Loan (36.97) 
Net Cash used in Financing Activities 699.01 

Net Increase in Cash & Cash Equivalents 159.18 
Opening Balance of Cash & Cash Equivalents 9.33 
Closing Balance of Cash & Cash Equivalents 168.51 
  

By order of the Board of Directors of 

Epuja Spiritech Limited 

GQikKh tb ¢—~— 
Chetan Merchant _ Rikin Parekh 

Director Chief Financial Officer 
DIN: 06863321 DIN : 03556468
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Independent Auditor’s Report on The Audit of Standalone Financial Results for the quarter 

and year ended on March 31, 2024 
  

To, 

Board of Directors, 

Epuja Spiritech Limited (Formerly known as Sagar Productions Limited) 

Opinion 
. ated 

We have audited the accompanying standalone financial results of Epuja Spiritech ee 

(Formerly known as Sagar Productions Limited) (the company) for quarter ended 31/03/ ith 

and the year to date results for the period from 01/04/2023 to 31/03/2024, attached eee 

being submitted by the company pursuant to the requirement of Regulation 33 of i n 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (*UStNE 

Regulations”). 

in our opinion and to the best of our information and according to the explanations given to us 

these standalone financial results: 

ic is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the applicable Indian Accounting 

Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the 

Act’), read with relevant rules issued thereunder, and other accounting principles 

generally accepted in India, of the net profit and other comprehensive income and 

other financial information for the quarter ended 31/03/2024 as well as the year to 

date results for the period from 01/04/2023 to 31/03/2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial results under the provisions 
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Management's Responsibilities for the Standalone Financial Res 

These quarterly financial results as well as the year to date stan 

been prepared on the basis of the annual financial statements for the year en 

2024. The Company’s Board of Directors are responsible for the preparation © 

results that give a true and fair view of the net profit and other comprehensive income an 

other financial information in accordance with the recognition and measurement principles 
vai 

down in Indian Accounting Standard 34, ‘interim Financial Reporting prescribed — ne 

133 of the Act read with relevant rules issued there under and other accounting principiss 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. = 

responsibility also includes maintenance of adequate accounting records in accordance in 

the provisions of the Act for safeguarding of the assets of the Company and for preventing = 

detecting frauds and other irregularities; selection and application of appropriate aoe 

policies; making judgments and estimates that are reasonable and prudent; and design, 

maintenance of adequate internal financial controls that were operating 

mpleteness of the accounting records, relevant to 

ndalone financial results that give a true and fair 
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The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level f 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will ee 
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Date : 16/05/20 
i 

For, SD PM & Co. 

Chartered Accountants 

Place : Ahmedabad     

  

Sunil Dad (Partner) 

M.No. 120702 

FRN : 126741W 

UDIN: 24120702BKHI
FF4678
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Date: 16.05.2024 

To 

BSE Limited, 

Dalal Street, Fort, 

Mumbai — 400 001 

Scrip Code: 532092/Scrip Id: EPUJA 

Sub: Declaration of impact of Audit qualification for the year ended 315t March, 2024 

Pursuant to Regulation 33(3)(d) of SEBI (Listing obligation and disclosure requirements) 

regulation, 2015 and SEBI circular No. CIR/CFD/CMD/56/2016 dated 27% May, 2016, it is 

hereby declared and confirmed that Auditor’s Report obtained from S D PM & Co., Chartered 

Accountants on Annual Standalone Audited Financial Results of the financial year ended 31* 

March, 2024 has an unmodified opinion. 

You are required to take the same on your records. 

Thanking you, 

Yours faithfully 

FOR, EPUJA SPIRITECH LIMITED 

(Formerly known as Sagar Productions Limited) 

Digitally signed by 
DEEKSHA DEEKSHA PATHAK 

Date: 2024.05.16 
PATHAK 17:01:42 +05'30' 

DEEKSHA PATHAK 

COMPANY SECRETARY & COMPLIANCE OFFICER 

Place: Mumbai 

EPUJA SPIRITECH LIMITED 
(Formerly known as Sagar Productions Limited)


