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Symbol-EXICOM

Ref: Disclosures under Regulation 30 of the Securities and Exchange Board of India
Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listin
Regulations™)

Subject: Outcome of the meeting of the Board of Directors held on February 05, 2025

Dear Sir / Madam,

Pursuant to Regulations 30 & 33 of the SEBI Listing Regulations read with Schedule III to the said
Regulations and read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November

11, 2024, and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31,
2024,("Circulars”), this is to inform you that the Board of Directors of the Company, at its Meeting held

today, which commenced at 12:05 P.M and concluded at 3:05 P.M. has, inter-alia, considered and approved
the following:

1.

Un-audited Financial Results of the Company for the third quarter and Nine Months ended
December 31, 2024 of financial year 2024-25, both on Standalone and Consolidated basis, in
accordance with the provisions of Regulation 33 of the SEBI Listing Regulations, along with the Limited
Review Report of the Auditor’s thereon, duly reviewed and recommended by the Audit Committee in
its meeting held today.

The copies of the aforesaid Financial Results along with the Limited Review Reports thereon issued by
M/s Khandelwal Jain & Co., Chartered Accountants, Statutory Auditors of the Company, are enclosed
herewith as Annexure- 1.

Arrangements have also been made for publication of the aforesaid financial results in Newspapers, as
per the requirements of Regulation 47 of the SEBI Listing Regulations.

Please note that aforesaid financial results will also be available on the Company’s website at
Www.exicom.in

Closure of Exicom Nexgen Power B.V,, a wholly owned subsidiary of the Company, established
in Netherlands, as there is no operation in this subsidiary and it has been determined that continuing
to maintain this subsidiary is no longer in the best interest of the Company.

Identification and Appointment of Senior Management Personnel (SMPs), the Board of Directors
of the Company, upon the recommendation of the Nomination, Remuneration, and Compensation
Committee, hereby designates the following individuals as Senior Management Personnels (SMPs) of
the Company, effective from February 5, 2025, in addition to the current SMPs of the Company:

Registered Office Address : 8, Electronics Complex, Chambaghat, Solan - 173 213 (H.P.)
Corporate |dentification Number : L64203HP1994PLC014541 | E-mail : investors@exicom.in | Website : www.exicom.in



Exicom Tele-Systems Limited
Plot No. 38, Institutional Area, Sector-32,

-\ :
-_
o ex I co m Gurugram, Haryana - 122 001, India

Tel : 0124 - 6615200

SL. No. | Name Designation

1. Ms. Khushboo Chawla Head of Marketing

2. Mr. Aman Sharma Head- IT

3. Mr. Praful Mehta Vice President- Manufacturing

4. Mr. Sandeep Anand Vice President- Supply Chain Management

Further, the details as required under Regulation 30 of the SEBI Listing Regulations read with
Circulars issued by the SEBI, pertaining to points 2 and 3, are enclosed herewith as Annexure- 2 and
Annexure-3, respectively.

Thanking you.
Yours faithfully,
For Exicom Tele-Systems Limited
igitally signed b:
SA N G E ETA SDA?\ltGEI)E/TAgKARNKTAK
Date: 2025.02.05

KARNATAK 15:t33:19 +05'30'
Sangeeta Karnatak
Company Secretary & Compliance Officer

Enclosed: As stated

Registered Office Address : 8, Electronics Complex, Chambaghat, Solan - 173 213 (H.P.)
Corporate |dentification Number : L64203HP1994PLC014541 | E-mail : investors@exicom.in | Website : www.exicom.in
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KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS
BRANCH OFFICE : Tel: 011-41534212,
GF- 8 & 9, HANS BHAWAN 23370091
1, BAHADUR SHAH ZAFAR MARG, Web. : www.kjco.net
NEW DELHI-110 002 E-mail: delhi@kjco.net

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED

To,

The Board of Directors,
Exicom Tele-Systems Limited
Gurugram, Haryana

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (the
“Statement”) of EXICOM TELE-SYSTEMS LIMITED (‘the Company’) for the quarter and nine
month ended December 31, 2024 attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the ‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted and procedures performed as above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance
{th the recognition and measurement principles laid down in the aforesaid Indian Accounting
dards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read

HEAD OFFICE : 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
Tel. : 4311 5000 (MULTIPLE LINES) FAX : (91-22) 4311 5050 E-MAIL - kjco@kjco.net
12-B, BALDOTA BHAWAN, 5TH FLOOR, 117, M. K. ROAD MUMBAI- 400 020
Tel. : 4311 6000 (MULTIPLE LINES) FAX : (91-22) 4311 6060 E-MAIL : mumbai@kjco.net
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with relevant rules issued thereunder and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

el

Ravi Dakliya
Partner

Membership No. 304534
UDIN No.: 25304534BMJALV8248

Place: Gurugram
Dated: February 05, 2025



KHANDELWAL JAIN & CO.

CHARTERED ACCOUNTANTS
BRANCH OFFICE : Tel:  011-41534212,
GF- 8 & 9, HANS BHAWAN 23370091
1, BAHADUR SHAH ZAFAR MARG, Web. : www.kico.net
NEW DELHI-110 002 E-mail: delhi@kjco.net

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To,

The Board of Directors,
Exicom Tele-Systems Limited
Gurugram, Haryana

1.  We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
EXICOM TELE-SYSTEMS LIMITED (“the Parent”) and its Subsidiaries (the parent and its
subsidiaries together referred to as “the Group”) for the quarter and nine months ended
December 31, 2024 (“the statement”) attached herewith, being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder, and other accounting principles generally accepted in
India. Our responsibility is to issue a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

HEAD OFFICE : 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020
Tel. : 4311 5000 (MULTIPLE LINES) FAX : (91-22) 4311 5050 E-MAIL : kjco@kjco.net
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4.  This Statement includes the results of the following entities:
i.  Exicom Tele-Systems (Singapore) Pte. Ltd.

ii.  Horizon Tele- Systems SDN BHD
iii. ~ Exicom Power Solutions B.V, Netherlands
iv.  Tritium NexGen Solutions B.V., Netherlands
v.  Tritium Power Solutions, USA
vi.  Tritium Power Solutions, UK

vil.  Tritium Power Solutions Pty, Australia

viii. Horizon Power Solution L.L.C-FZ, Dubai

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and
based on the consideration of review reports of other auditors referred to in paragraph 6 below
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’} specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matters

6. (a) We did not review the interim standalone/consolidated financial results/other financial
information in respect of subsidiaries as stated in paragraph 4 above, included in the consolidated
unaudited financial results, whose interim financial results/financial information before
consolidation adjustments, reflect total revenues of Rs. 5,688.65 lakhs and 7,515.23 lakhs, total
net profit/(loss) after tax of Rs. (3,876.28) lakhs and Rs. (6,280.49) lakhs, total comprehensive
Income/(loss) of Rs. (4,035.35) lakhs and Rs. (6,591.42) lakhs for the quarter and nine months
ended December 31, 2024 respectively, as considered in the consolidated unaudited financial
results. These interim financial results and other financial information have been reviewed by
other auditors in accordance with the regulations of such foreign countries, whose reports have
been furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

(b) Further, these subsidiaries, located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally
accepted auditing standards applicable in their respective countries. The Parent Company's
management has converted the financial results of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the Parent
Company's management. Qur conclusion in so far as it relates to such subsidiaries located outside
India is based on the report of other auditors and the conversion adjustments prepared by the
management of the Parent Company and reviewed by us.
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(c) The Financial results for the nine months ended December 31, 2023 doesn’t include the
financial results, in respect of one subsidiary, Energywin Technologies Private Limited, India, the
same was ceased to be subsidiary w.e.f. September 7, 2023, the financial results/ information for
the quarter and nine months ended December 31, 2023 of the said subsidiary have not been
furnished by the management and we are unable to express a conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of this entity, and according to
the information and explanations given to us by the management, same are not material to the
Group.

(d) The Financial results for the quarter and nine months ended December 31, 2024 doesn't
include the financial statements, in respect of one subsidiary, Exicom NexGen Power B.V.,
Netherlands, the financial results of the said subsidiary have not been furnished to us by the
management and we are unable to express a conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of this entity, and according to the information
and explanations given to us by the management, same are not material to the Group.

Our conclusion on the Statement is not modified in respect of above matters.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

i dadiy
Ravi Dakliya
Partner

Membership No. 304534
UDIN No.: 25304534BMJALW4761

Place: Gurugram
Dated: February 05, 2025



Exicom Tele-Systems Limited

Regd Office - 8 El

Complex, Ch olan 173213,

Tel: +91 124 6615 200, Email: investorsi@excom.in
wwwonlcom.in, Corporate [dentity Number (CIN) : L&4203HP 1994PLI014541

Wab

Pradesh, India

of Un-Audited And C d Fimancial Results For The Third Quarter And Nine Months Ended Decomber 31, 2024
(B in Lakhs unless athorwise siatod)
Standalone Consolidated
. Corresponding three Vear to dat figures for . - N y . Carresponding Lhree Year to date figures for - " P
Thres months ended ?dnan.ua..”“a months manths ended in the :.Ewn o date 5.«.._3» for 1he previous period Previaus v.heuhn:._ yer Three manths ended Preceding ._._.-“n months maonths ended in the =—..n._wn o date :..w._hsw““q& e previeus period Frevious Eu.__n_“_nn:au_.
Sr.No, Particulars o pravious yoar = curret period ended ended o ende; provious year current period = anded b
December 31, 2024 September 30, 2024 Docombar 31, 2023 Decombeor 31,2024 December 31, 2023 March 31, 2024 December 31, 2024 September 30, 2024 Decomber 31, 2023 Decombor 31, 2024 December 31, 2023 March 31, 2024
Un-Auditod Un-Audited Un-Audited Un-Audited Un-Audited Audited Un-Audited Un-Audited Un-Audited Un-dudited Un-Audited Audited
1 INCOME
Huvenue fromm speritins 1477000 1486510 26,105.98 5396235 5647119 HOATATH 1966266 15,336,464 26,365.30 520765 TLAE 10195964
Other lncsme 132523 134731 16194 338748 155500 L1344 62641 144076 163.97 778270 150 (B
Total Income 16,095.23 16,212.41 26,267,92 57.349.83 58,430.19 BB,336.22 20,289.07 1677740 26,529.27 62.990.35 736398 103850.08
Il |EXPENSES
Cast of Moteral Consumed 1020637 S41181 050457 3372107 4205870 6334048 1321547 1001717 2071825 3795961 AE245E 5, 308.00
. 794 449 744 12775 12775 192621 299725 5227 493346 12052463 12,064 B3
670 w93E 12044071 335680 (5.360.98) 13.596.77) [1358.45} (2824.07) (2.044.07) [L789.68) 13.332.1%) £4,5%.34}
16217 LO6HET 166752 6.306.60 47127 654713 509147 339342 144649 10,663.50 550827 758971
34751 30837 42173 112485 L2103 187551 izaE2 I5HE3 199z L1224 1277348 188304
Funanue Costs 140353 H2196 56041 252530 149243 191515 LEIETZ 891327 56241 243285 149947 192265
Degrccingion al amertemtion expeimes 55953 A3481 471354 158013 127738 LiM513 LOBZO4 63810 AET60 224ETE 132283 183504
Qther Bxpenses 161979 2.085.82 1302405 670087 517586 1893 5 355733 291333 216944 543329 3ET8 BA9AS
Total Expenses 17, 385.60 1562470 23,619.40 5532356 5276234 TB897.95 2550161 1834631 2431236 6737844 ETA55.86 452904
I | Profit / {Loss) before excoptional iems and tax (1-11) [1,290.37) 587.71 Z648.52 202627 566785 96HLT (5.212.54) [1.562.91) 221691 [4.388.09) 580812 EEFANE)
IV |Excestional ltems - - - 5 - - B - .
Vo [Profit / [loss) bofore tax (111-1V) {1,29037) 58771 2,648.52 202627 566755 964027 (5.212.54) (L56R91) 2,216.91 (4.388.09) 580812 9,321.04
v
(2BE39) 14084 1,01039 36039 LIT6TG L177.06 [28E39) 14084 101058 36039 131611 118206
12} Duferred Tax e MAT Credit 12659 {634] 30751 273 846,02 182029 126991 [6.54] 30751 FLRE] B46.51 174735
VIL | Profit / {Loss) for the period fyear (V-V1} (974.99) 45341 133062 1.638.15 354417 664292 [#,897.16) (1,703.21) BIEHZ (#776.21) 364510 6,3016%
Other Comprehensive lncome ('OCF]
Lttt will et b 1o
Eatrvalug loss s lnvestiment i Egity Instroments threugh . - . - - . (5562 . {5582
ool
Re-measurcment gans/(bss) oo defined benefits pluns 354 [25.22] 1342 132411 123.50) (Q.57) 354 12523 1342 112.41): 13330 {057
Tatx o abave lem (0.89) 634 14.69) 31z 821 .15 (085 639 [4.49] ERH 821 045
[b) Preens theat wall b codassitiod g profin of loss . - - A - - . - - . - .
Exchange gan f {loss) on I . - - . - - 148672 371923 567.13 185,21 B56.81 13697
Other Comprehensive Income (O01) (Afuer Tax} 265 (18.84) 873 (9.29)) (1529 {0423 [53%.89) 360.40 575.86 [150.32) B4L5Z 13855
" Total Comprehensive Income for the poried fysar (VEI+ VI [972.34) #3457 133935 162886 3,520.88 664250 (5,437.05) [1.342.81) 1,474.68 [+.926.53) HAEO.6T 6,528.18
X |Profit auribustable to:
Qwners af U Pacent - - - . - {4,897.16) [L705:21) B9E.82 1477621} 645,10 639163
Xr Other Comprebensive Income atiributable to:
Dwaers af the Fagsnt - . 133985 36040 57556 [15032) 4557 13655
Nan-comrolbmg Interesis - - . - . . - .
xn Taotal Comprehensive Income attributable to:
Qwnves af the Farem - . - - (3437.05} (1,34281) L4TS 68 [4,926.53) 248662 552618
Nom-conrulling Interests - . - . . - . .
X | paid-up equity share capital (Face Value of Rs.10/-each) 12,08245 12,08245 223962 |2.082.45 9.219.62 1208245 1204245 12.08243 923962 1208245 923962 12.08245
XI¥ | Other Equity 5118508 GOT2AT
XV Earnings per equily share (Face Value of Bs,10/-each)
(D81} 038 14 L 195 596 1405 [Laty .58 396 670
(081 037 tid L35 385 98 14051 [141) 058 (3.55) 396 670
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Un-Audited Standal and Ci d Seg wise Revenue, Assets and Liabilities For The Third Quarter And Nine Months Ended December 31, 2024
(Rs. in Lakhs unless otherwise stated)
Standal Consolidated
Three months ended _”M.”uw.___”uwn—h.hwm Nﬂ_ﬂ”””““ﬁu_n_z-ﬂm _.of__.a-ﬂwo_.w.“ﬂ“”ww”ﬂ..ooun 4”” "_Q_MHM“W””‘K _.?Euﬂue.._.“_ﬂm_ Three months ended ”MMM”N—M:—MMM& M“_..””“..“”“.mﬁn_”z—nhm mnﬂa-ﬂ—anmcﬂ”._ﬂ._““””n _._w”“ ““M“Hh_«”“e« —.?“kunﬂﬂ_.“m_.nﬂ_
Sl No Partiuclars previous year ended period ended previous year ended period ended
December 31, 2024 September 30, 2024 December 31,2023 ber 31, 2024 31,2023 March 31, 2024 Decomber 31, 2024 | Seplember 30, 2024 | December 31,2023 December 31, 2024 December 31,2023 March 31, 2024
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 Segment Revenue
= Critical Power 606834 10,53641 125866 3965997 1582266 63,110.66 4,613.29 10,71187 2133593 4089758 5321980 7762323
b, BV Charger 670166 431864 4,847 32 1430238 1804853 2351412 11,049,37 462467 502937 1939967 1B,640.68 2433661
Revenue fron Operations 14,770,00 14.865,10 26,105.98 5396235 56,871.19 B6,624.78 19,662.66 15,356,649 26,365.30 60,207.65 T186948 101,959.84
2 Segment Results - Profit /{Loss) before lax and interest
fram each segment
a, Critical Power (B36.45) 687 34 282640 ERZTEE] 458347 195,02 |z06.28] 9285 50643 2884.11 495502
b. EV Charger B49.51 72233 38253 130713 257731 336040 [3.367.54] 770,54} 9L0Y (4439.35) Z6E9.09
“Total 11316 1.409.67 3,208.93% 4,551.57 T.160.78 11,555.42 (3,573.82) 677.69) 2,897.52 (1,555.24) TE44.11 10,930.22
1.40353 HI156 56041 252530 149293 191515 1,638.72 B9127 56240 LA32A5 14949.28 192245
L. Ocher un-allocable expenditure net off - . . - - 11931 - 34127 IELER]
i Un-altocable income - . - - . (1.1a) 1456 TS
Tatal Profit before Tax (A) (129037} 587.71 2,648.52 202627 566785 9,640.27 (5212.54) (1,568.91) 221691 [4,368.09) 580812 932104
3 Segment Assels
& Critical Power 57.170.20 7131132 S124.7% 57.170.20 52,124.76 68,638 74 64,761 53 79.60159 H4,166.75 6476153 £416675 TTOZANT
b, E¥ Charger 7258521 60,743 84 1591323 T2.585.21 15913.23 2355104 93,3974 BLEDGEE 1700753 43,395 74 1700763 FLFEra b
. Unaliocated . - - . - - .
Total 129,755.41 131,555.16 68,037.99 129,755.41 6803799 92,189.78 158,157.27 162,208.45 B1,174.38 158,157.27 8117438 101,257.6%9
4  |Segment Liabilitics
a. Critical Power 34,109.97 4521327 2941750 3910997 2941750 ILTELRG 3817135 1305810 3208321 38,171.35 EE L RS 22.761.98
b. EV Charger 1548982 20,278.02 BETO13 15,489.82 BH70.L3 6,189.99 5242736 76.21909 963143 5241738 963143 6,340 84
<. Unalbocated - - - . - . -
Total 64,599.79 65,491.29 3828763 64,599,739 18,287.63 2592225 90,598.71 89.277.19 41,714.8% 90,596.71 41,714.64 29102482




Notes:
1 The above Un-Audited S tone And G idated Financial Resulis of the Company for the third quarter and nine months ended December 31, 2024 have been reviewed and recommended by the Audit Committee and apgroved by the Beard of Directors of the Company ak the
respective meetings held on Fobruary 05, 2025,

2 The shove Financial Results arein

with the indian ing (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Irdlan Accounting Standards) Rules, 2015 as amended fram tme to time.

3 [a) The Parent Company has completed an Initial Public Offer ['IPO'] and equity sheres of the Parent Company were listed on Mational Stock Exchange of India Limited ('NSE') and BSE Lirnited ["BSE'} an March 05, 2024. The summary of IPO s follows:

The Offer congists ol No. of Shares Face Value Essue Price Premium
Fregh isgue 23,169,000 s 10/~ Rs. 142/~ Hs 1327
Offer for Sake 7042200 Fis, 10,/ Rs. 142/- Rs, 132/
Total 30.211,200 R, 104~ Rs. 143/ Fs 132/ .-N.moa.olan_

{b] The Company has also undertaken the Pre-1P0 Placement, of 5,259,257 Equity Shares at an issue price of Rs. 135.00 per Equity Share (tncluding a premium of Rs. 125.00 per equity share] for cash consideration aggregating to Rs. 7,100.00 lakhs.

{e] Total affer luding Pre- PO offer Jare Rs. 359589 lakhs {including the goods & Service tax, where applicable]. The propertionate offer expenses are to be recovered lrom the selling sharehelders based on thelr preportion of the offer lor sabe,

The utilization of the initial public offer proceeds is summarized befow:

A " d i Total amount utilised tll Unutilised amount
Sr. No ftem Head .-.-... u....sh_._.uw “”M“HMMB_. n period ended ason
December 31, 2024 December 31, 2024
1 Purt finuncing the dost towards sething up of production, wssembly ines at - -
the plunned menufacturing Seilicy af Telangans 15.147.10 5.701.48 P425.62
2 Ropaymoent/pre-payiment, in part ar full, of cormin borrowings of our
e ":.W._. Spreepay b ' e 5.029.77 5.029.77 -
AT Y
3 artf 1 rhing caprital reguirements 6.900.00 291115 3,928 85
+* Investment in RED and product development 4,000.00 276.43 3,723.87
5 Guneral Corporate Purpose 6.036.00 503561 039
Ll Offer reluted expenses 288713 244594 440.19
Total 40,000.00 22,401.38 17.598.62

Out of the Net procecds which were uputilised as at December 31, 2024 is held in the Company’s Monitoring agency Account, Fixed Depesit and in the public bank account.

4 The Un-Audited Consolidated Financial Results for the quarter and nine months ended December 31, 2024 includes the results of following entities:
i Exicom Tele-Systems Limited [Holding Company]
bl Exjcom Tele-Systerns {Singapore) Pre. Lod. (Whelly owned subsidiary |

Horizon Tele- Systems SON BHD (Wholly owned substdiary of Exicom Tele-Systems [Singapore) Pre. Ltd. )

iv. Exicomn Power Solutions BV, Netherlands (Wholly owned subsidiary )

w, Fritium NexGen Solutions BV, Metherlands (Wholly owned subsidiary of Exicom Power Solutions BV, Netherlands)

vi. Teitium Power Selutions, USA (Wholly owned subsidiary of Exicom Power Selutions BV, Netherlands}

vii. Tritium Power Solutions, UK (Wholly cwned subsidiary of Exicom Power Solutions BV, Netherlands]

will. Tritium Power Solutions Pry, Australia [Whelly swned subsidiary of Exicorn Power Solutions BV, Netherlands)

. Horizon Power Solution LL.C-FZ, Dubai

The above stalement doesn't include the inancial results for the comparative nine months ended December 31, 2023, in resgect of one subsidiary, Energywin Technologizs Private Limited, India, the same was seased to be subsidiary w.el. September 07, 2023. The financial statements
for the pericd ended December 31, 2023 of the said subsidiary were not available with us. Hence, the same has not been d. There are no op in the subsidiary namely Exicom NexGen Power BV Netherlands during the period ended December 31 2024 and ne
financial statements were prepared for the period. Henee, the same have not bean consolidated for the peried ended December 31, 2024 . Alse, the financial results/information o this sebsidiary are not material to the Group.

The one non-operational subsidiary Horizon Power Solution DMCC, has been dissolved with an Intimation letter May 28, 2024 vide effective dated November 27, 2023

5 The Company had announced the Employee Stock Option Scheme 2023 (ESOP Scheme') which has been approved by the Shareholders of the Company at the General Meeting held on September 16, 2023 and was robified and amended vide sharcholder's reselution dated September
27, 2024, The maximum number of Employee stock options under this Scheme shall aot exceed 4,862,960 employes stock options where one employee stock opbion would convert iato one equity share of face value of Rs 10 each. Under this Scheme, 999,151 options have been granted
ko the cligible employee of the Company at exercise price of Ks, 114/« per option. Vesting period shall commenee frem the grant date subject to 2 mirimum 1 [One) year from the gant date and maximum 4 (Four) years from the grant date.

8.19.227 grants are outstanding as on December 31, 2024, No opl
aplions were granted,

s were due for exercise during the quarter ended December 31, 2024. The fair value of the share options is estimated using Black: Scholes Model, taking into account the torms and conditions vpon which the share

6 The Un-Audited Consolidated Financial Results for the guarter and nine months ended December 31, 2024 includes the recent acquisition of Tritium group of companies

Being the first quarter of eperations (Q3) of Tritivm after acquisition, the initial twe months were focused on business lransition into new Exicom Stepdown Subsidiaries, setling up of processes and transfer of customer contracts into new entities. Significant sales began from
December onwards. However, fled cost coverage d suboptimal, impacting i EBITDA and PAT for the guarter.

Consolidated numbers for Exicom Power Solutions BV, Netherlands as follows:

For the three months ended December 31, 2024 Amount (Rs. In Lakhs)
4416323

uw‘._._u> (211164

PA [3.55686)

Also, Consolidated Financial results of the Group for the guarter ended December 31, 2024 includes interest cost on secured and unsecured lean of Rs.1,010.96 Lakhs taken by parent Company for acquisition of Tritlum group impacted current quarter profitability

7 The Company undertook & bonus issue of Equity Shares in the preportion of 13 Equity $hares for every one Equity Share held by the Shareholders as on the record date a5 September 15, 2023, pursuant to resclutions dated September 15, 2023 and September 16, 2023 passed by Board
and Shareholders, respoctively and the caleulation of earnings per share (basic and diluted] for comparative period has been presented considering the adjestments for issue of bonus shares,

B Previows period figures have been resgrouped) re-classified wherever considered necessary to confirm t current period classification.

By the order of the Board
For Exicom Tele-Sysiems Limited

Anant Nahata
Place; Gurugram Managing Director Cum CEQ
Date: February 45, 2025 DIN:02216037




Annexure 2

S.No. | Particulars Details
A. The amount and percentage of the turnover | The wholly-owned Subsidiary has not
or revenue or income and Net worth | commenced its business operations since the
contributed by such unit or division of the | date ofits incorporation
listed entity during the last financial year
B. Date on which the agreement for sale has | Not Applicable
been entered into
C. The expected date of completion of | The Closure of Wholly Owned Subsidiary
sale/disposal shall take 1-2 months, subject to approval of
regulatory authorities of Netherland.
D. Consideration received  from  such | Not Applicable
sale/disposal
E. Brief details of buyers and whether any of the | Not Applicable
buyers belong to the promoter/ promoter
group/group companies. If yes, details
thereof
F. Whether the transaction would fall within | Not Applicable
related party transactions? If yes, whether
the same is done at arm'’s length,
G. whether the sale, lease or disposal of the | Not Applicable
undertaking is outside Scheme of
Arrangement? If yes, details of the same
including compliance with regulation 37A of
LODR Regulations.
H. In case of a slump sale, indicative disclosures | Not Applicable

provided for amalgamation/merger, shall be
disclosed by the listed entity with respect to
such slump sale




Annexure 3

Sr. Particulars Ms. Khushboo Chawla Mr. Aman Sharma Mr. Praful Mehta Mr. Sandeep Anand

No.

1. Reason for change | Ms. Khushboo Chawla, Mr. Aman Sharma, Mr. Praful Mehta, Mr. Sandeep Anand,
viz. appointment; | Head of Marketing, is | Head of IT, is identified | Vice President | Vice President Supply
/—re-appeintment; | identified and | and designated as | Manufacturing, is | Chain, is identified and
resionation; designated as  Senior | Senior Management | identified and | designated as Senior
removal—death-or | Management Personnel | Personnel of  the | designated as Senior | Management Personnel
otherwise of the Company Company Management of the Company

Personnel of the
Company

2. Date of Ms. Chawla has been Mr. Sharma has been Mr. Mehta has been Mr. Anand has been
appointment/re- identified as SMP wef identified as SMP wef identified as SMP wef identified as SMP wef
appointment/ February 05, 2025 February 05, 2025 February 05, 2025 February 05, 2025
cessation——{as

i & term Term: Not applicable Term: Not applicable Term: Not applicable Term: Not applicable
of Appointment£
re-appeintment;

3. Brief Profile (in | Khushboo is an | Aman Sharma is a | Praful Mehta is a | Mr. Sandeep Anand is
case of | experienced leader | seasoned Technology | seasoned an empowering
appointment driving Exicom’s | enthusiast with over 26 | manufacturing leader | professional with

marketing efforts with | years of experience in | at Exicom, bringing | exemplary skills in

strategic vision and new
age, Al-led initiatives.
With their imaginative
approach, Khushboo and
her team are shaping the
company’s global growth
journey through
compelling storytelling,
innovative digital
strategies, and targeted
customer-focused

marketing. With over 17

years of diverse
marketing expertise
spanning B2B  and
consumer realms,
Khushboo thrives at the
intersection of data-
driven insights,

customer-centricity, and
experiential marketing.

Her prior experience
includes a series of
immersive marketing

and business stints in the
telecom and tech space
with companies such as
Vodafone, Telenor, and
Idea. Throughout her
career, Khushboo has

leading global
enterprise-level digital
transformations,
product innovation,
strategic planning and
execution. His expertise
lies in leading cross-
functional teams,
aligning IT strategies
with business goals,
and delivering scalable,
innovative solutions
that enhance
profitability and reduce
costs. He holds a
postgraduate degree in
Computer Applications
(MCA) from Panjab
University.

Throughout his career,
Aman has developed
multiple products that
have become key
revenue streams for
their respective
organizations. Before
joining Exicom, he
served as an AVP at Jio
Platforms Limited

over 24 years of rich
and diverse
experience across
global and Indian
organizations,
including NEI Ltd,
Ericsson, and Lenovo.
Throughout his career,
he has played a pivotal
role in transforming
manufacturing
operations, optimizing
processes, and driving
strategic initiatives
that enhance
productivity, quality,
and cost efficiency.

At Exicom, Praful is
committed to fostering

a culture of
manufacturing

excellence by
leveraging his
expertise in Lean Six
Sigma, operational
excellence, and quality
management. His

leadership has been
instrumental in

business management,
bringing over 30 years
of diversified
experience across
industries such as
Components,
Computers, Telecom,
and Power. He
possesses strong
leadership and
communication skills,
demonstrating a
forward-thinking
approach to achieving
business goals. As a Vice
President, he has a
proven record  of
exceeding targets,
delivering measurable
results, and driving
substantial
improvements
organizations.

within

Specializing in Supply
Chain Management,
Strategic Sourcing,
Procurement, and
Logistics— (including
both  inbound and




effectively driven
meaningful business
outcomes  in high-
growth, complex, and
challenging
environments,

leveraging big picture
thinking and leadership
to enable companies to
scale and open up new
growth  opportunities.
Most recently Khushboo
held the position of
Global Head Marketing
and Communications at
STL where she played a
crucial role in crafting
the company’s
prominent global image

where he was
responsible for the
Hybrid Cloud platform.
His professional
journey also includes
roles at Infotel Group,
Groz-Beckert Asia Ltd,

and Netsoft. With
extensive experience in
managing Cross-
functional teams,

vendor relations, and
aligning IT strategies
with business
objectives, Aman
consistently  delivers
cost-effective, high-
quality outcomes.

implementing best-in-
class manufacturing
practices,
strengthening supply
chain resilience, and
enabling business
scalability. He works
closely with cross-
functional teams to
align manufacturing
strategies with the
company’s growth
vision, ensuring
continuous
improvement
long-term
sustainability.

and

Praful holds a

outbound), as well as
Customs Clearance—
Mr. Anand is a decisive
leader and strategic
planner. His expertise
also extends to business
outsourcing, and he is

committed to
motivating, inspiring,
and empowering his
team to become not
only competent
employees but also
outstanding

representatives of their
company.

and  contributing to | Aman is known for his | Bachelor's degree in
business success | visionary  leadership | Mechanical
through a global key | and ability to thrive in | Engineering from NIT
account  management | collaborative Jaipur and is an
practice environments, working | alumnus of BITS Pilani.
seamlessly across | Asa certified Six Sigma
business and technical | Master Black Belt, he
teams to drive | possesses deep
continuous expertise in process
improvement and | optimization,  defect
strategic infrastructure | requction, and
planning. His | performance
contributions have | enhancement. His
consistently resulted in | strong analytical
innovative, scalable | mindset, combined
solutions that support | with hands-on
organizational growth | experience in
and efficiency. managing large-scale
operations, positions
him as a key driver of
innovation and
excellence in the
manufacturing
domain.
Disclosure of | Not Applicable Not Applicable Not Applicable Not Applicable
relationships
between directors
(in case of

appointment  of
director)
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