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The D.G.M. (Listing) The Asst. Vice President 
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Sub: Submission of Newspaper Advertisement under Regulation 47 of SEBI (Listing Obligations and 

Disclosure Requirements), Regulations 2015 

Dear Sir/Madam, 

We wish to inform you that the Company is proposing to make an application to the Central 

Government to obtain approval under Section 196, 203 read with Schedule V and other applicable 

provisions of the Companies Act, 2013, for the appointment of Mr. Hitoshi Fukagawa (DIN: 

10611378) as the Joint Managing Director of the Company for a period of five years from May 29, 

2024 to May 28, 2029 

Pursuant to Regulation 47 and other applicable provisions of SEBI (Listing Obligations and Disclosure 

Requirements), Regulations 2015, please find enclosed the copy of Newspaper advertisement 

published in under Section 201 of the Companies Act, 2013 in newspapers viz. “Mint” in English 

language on August 17,2024 and “Hindustan” in Hindi Language on August 17, 2024. 

Kindly take the aforesaid information on your records. 

Thanking you, 

Yours sincerely, 

For MUNJAL SHOWA LIMITED 

Digital signed by Neha 

Neha Bansal {0517 
et 

(Neha Bansal) 

Company Secretary & Compliance Officer 

Membership No.: A38848 

Encl: as above 
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EU free trade negotiations: India set tointensify trade 
negotiations with key allies 

The government will finalise agreements with EU, Australia and Asean, starting next week 

Dhire 

NEWDELHI 

ndia has firmed up an intensive 
tradenegotiation schedule starting 
next week to finalize agreements 
with the EU, Australia and the Asso- 
ciation of South-East Asian Nations 

(Asean), according to the commerce 
ministry. 

‘While India and Australia are set to 
review their Comprehensive Economic 
Cooperation Agreement (CECA) from 
19-22 August, the ninth round of free 
tradeagreement (FTA) talks with the EU 
hasbeen scheduled for 23-27 Septem- 
ber. India will also hold the nextround 
of FTA talks with Peru in September, 
and a trade agreement review with 
Asean from 19-22 November, a senior 
governmentofficial said. 
However, the next round of FTA talks 

with the UK hasn't been finalized yet, 
with Indiaseekingan exemption froma 
British proposal for a tax on imports 
with large carbon footprints. An FTA 
with Oman couldbe announcedin the 
coming months as negotiations are 
almostcomplete. 

FTAsareseen asvital for Indiaamida 
challengingglobal environment as 
they open new markets, boost 
exports and attract foreign invest- 

FTAsare seen as vital for India amid a challenging global environment. 

general of the Federation of Indian 
Export Organisations. 

“Despite thesechallenges, both India 
and the EUrecognize the potentialben- 
efits ofan FTA and have showna com- 
mitment to overcoming these obsta- 
cles,” he added. 

ments, which fuel economic THEninthroundof  INDIAwillalso 
owth, talksonafreetrade  hold the nextround 

growth. . agreementwiththe  of free trade 
Byreducingtradebarriers, FTAs  gJjjs scheduledfor  agreement talks with 

canboost India’s competitiveness, 2327 September Peru in September 

BLOOMBERG 

foodandreadymade garments, another 
ministry official said. 
TheEUonits part wants tariffcutson 

most of its exports including automo- 
biles, wines and spirits; stronger intel- 
lectual property protection; and higher 
sustainability andlabour standards. 

Areview of the THE next round of 
trade agreement talks on the free 
withAseanwillbe  trade agreement 
held from 1922 with the UK hasn't 
November been finalized yet 

over generic medicines. Additionally, 
the EUis pressing for sustainability and 
labour standardsinthe agreement, but 
Indiaisworried about theirimpact onits 
domestic regulations and industries,” 
said AjaySrivastava, chief executive offi- 
cerof Global Trade Research Initiative, 
athink tank. 

‘With Asean, India will reviewits tariff 
concessionsgranted to members of the 
groupincluding Vietnam, which allows 
zero-tariff imports of mobile phone 
components. 

Although India and the UK have 
madesignificant progressintheir talks, 
several challenges remain. The UK is 
pushing forzerotariffon Scotch whisky, 
electric vehicles and chocolates, while 
India seeks duty-free access for its tex- 
tiles and pharmaceuticals. 

According to the first government 
official, Indiawill not offer zeroduty on 
Scotch whisky, butis considering offer- 
ing the Australian model of tariff struc- 
turetoboththe EUand the UK. 

Indiahasallowed tariffs on Australian 
wine withaminimum price of$5abottle 
tobecutfrom150%t0100%,and to50% 
overthenextlOyears. Theduty onbot- 
tleswith aminimumimport price of $15 

willl be reduced from150% to 75% 

BUSY SCHEDULE and to 25% over the next decade. 
Inservices, theUKwantsIndia to 

open up its telecom, finance and 
legal sectors, while Indiaisadvocat- 
ingfor moreworkvisasand mobility 
rights forits professionals. The UK 

drive domestic reforms, diversify 
export markets, create jobs and 
strengthen strategic alliances. This 
makes them a crucial tool for India's 
economicand geopolitical strategy. 

“FTAsare complex agreementscov- 
eringawiderange of issues. Reachinga 
consensus on all aspects can be time- 
consuming and involve protracted 
negotiations,”said Ajay Sahai, director 

Important issues on India’s agenda 
with the EUinclude discussionson the 
Carbon Border Adjustment Mechanism 
(CBAM) or carbontax, relaxing rules on 
the maximum amount of pesticide resi- 
due allowed in agricultural commodi- 
ties,and eliminating tarifflinesonmost 
Indian products, including processed 

Govt evaluating new 
strategic crude oil 
reserve in Mangalore 
Rituraj Baruah 

fituraj baruah@lvemint com 
NEWDELHI 

itself from the volatileglobal 
oil market. State-runIndian 

Strategic Petroleum Reserves 
Ltd (ISPRL) is currently con- 
ducting a feasibility study for 
building a 1.5-2 million tonne 

(mt) capacity reserve, accord- 
ing to two peoplefamiliarwith 
the matter. 

The study will likely be 
wrapped up bySeptember, said 
the people, and the cost of the 
project is estimated at 35,000 
crore. 

"Based on the feasibility 
study report, further processof 
necessary approvals shall be 
initiated," said one of the per- 
sons. 

As per protocol,if the study 
yields satisfactory results, the 
proposal for the new reserve 
willbe submitted to the Union 
cabinetforapproval. Thisiniti- 
ativeispart of [SPRL's broader 
phase-Il expansion, which has 
already seen bids invited fora 
2.5mt commercial andstrate- 
gicreserve atPadur, Karnataka. 
Bidsare expected to be opened 
this month. 

I ndiais diggingdeep toshield 

The expansion Strategic oil membership in 
also  includes reserves are the International 
plans fora4 mt  designed tostore Energy Agency 
reserve in Chan-  gocciiqiarforuse  (1EA),  which 
dikol, Odisha, oo requiresmember- 
herelsPRLisin  GUANGSUPPIY i where S disruptions or - ! 

advanced discus- M maintain  oil 
sions with the ~ ©Mergencies  gooksequivalent 
state government, — toatleast 90 days 
withland acquisi- ofimports. 
tion nearing completion, the India, anIEA associate mem- 
other person cited above | ber since 2017, formally 
added. 

Mangalore, the site of the 
proposed new reserve, cur- 
rently hostsa L5 mt reserve as 
part of ISPRL’sexisting5.33mt 
storage capacity. In its first 
phase, ISPRL established 
underground rock caverns to 
store 5.33mt of crude oil across 
three locations: Visakhapat- 
nam in Andhra Pradesh (133 
mt), Mangalore (L5 m) and 
Padur(2.5mt). 

Queries sent to ISPRL and 
the ministry of petroleum 

As for services, while the EU wants 
greater access to the Indian banking, 
insurance and e-commerce sectors, 
IndiaispushingforaccessforitsITand 
professional services. 

“The EU is advocating for stronger 
intellectual property protections, which 
Indiais cautiousabout due to concemns 

has tentatively agreed to fixed-pe- 
riod visas but is hesitating on the 

number. 
India has also requested an exemp- 

tion from the UK's 2027 carbonborder 
tax,acontentiousissue. The twoare also 
workingon finalizing rules of origin and 
intellectual propertyrights. 

To read an extended version of this 
story, goto livemint.com. 

Carbon tax back on the table 
Nehal Chaliawz 

Mihir Mishra 

MUMBAI/NEW DELHI 

European Union to include 
its proposed carbon tax in 

talksonafree trade agreement 
(FTA), said two officials in the 
know, ahead ofa possible simi- 
lar move with the UK. 

AlthoughIndianofficialsare 
pushing fora similarnegotiat- 
ing arrangementwith the UK, 
the Britishhavenot yetagreed 
tothisrequest, thepeople cited 
above said. 

Negotiations on the Carbon 
Border Adjustment Mechanism 
(CBAM)—whichproposes tax- 
ingimportsofcarbon-intensive 
productssuchasironandsteel, 
cement, aluminium and fertil- 
izer—had been kept out of the 
FTA talks with the EU and UK 
inabid to speed up discussions. 

Indian industries have 
described the taxasanon-tariff 
barrier. 

“We would push for some 
relaxation in CBAM norms 
since we cannot be asked to 
measure on standards set by 
developednations. Also, there 
isarelaxation intimelines that 
weare goingto push for,” one 
oftheofficialssaid. 

‘The second official said chub- 
bing CBAM discussions with 
the FTA could prove to be a 
majorwinfor Indian steelmak- 
ers for whom Europe is an 
important export market. 

“Including CBAMin the UK 
FTA is a big ask from our side 
andthat mayalso happen.” 

Nearly half the 8.8 million 
tonnes of steel exported in 
FY24by Indian mills found its 
way to Europe, as perdata from 
BigMint, making the 27-nation 
bloc the largest foreign con- 
sumer of Indian steel. 

Emails seeking comment 
from the commerce ministry, 

I ndia has convinced the 

Clubbing CBAM discussions with t 
major win for Indian steelmakers. 

steel ministry, Delegation of 
the European Union to India 
and the EU trade commissioner 
wentunanswered. 

Indian steelmakers argue 
that emissions of manufactur- 
ersfromdevelopedand devel- 
oping countries shouldnot be 
judged by the same yardstick. 
Manufacturers from develop- 
ing countries should have 
lower emission reduction tar- 
getsunder CBAM, they say. 

“Eachnation iscommittedto 
its path to achieving net-zero 
emissions in the best possible 
way. Operatingin 

4 -~ 

he FTA could prove to be a 
stoowsER 

importers of specific carbon- 
intensive materialswill have to 
report the carbon emissions 
caused duringproduction. The 
informationisto be supplied by 
the manufacturers. 

From January 2026, Euro- 
peanimporterswill have to buy 
CBAM certificates correspond- 
ing to the excess emissions 
generated by manufacturers 
when benchmarked against 
European standards. Similar 
rules have been stipulated by 
the UK. 

The regulations are bad 
news for Indian 

India, whichisa  Negotiationson  steelmakers who 
signatory to the the CBAM had are among the 
Paris Agreement  peen kept outof ~ highest carbon 
on climate  the FTA talks with emmgr;g@bally. 
change, wemust yc'e oyt ek India'sfivelarg- 
align with the A est primary steel 
countiy'sspecific N abidtospeed gy org ” on 
journey towards ~ UPISCUSSIONS o0 emii 129 
netzeroby 2070,” — more  carbon 
said Ranjan Dhar, dioxidepertonne 
director and vice-president, 
sales and marketing, Arcelor- 
Mittal Nippon Steel India. 
Dharnoted the UN principle 

of‘commonbut differentiated 
responsibilities’ saying “the 
extent of their obligations 
depends on each country’s 
development needs.” 

As part of the CBAM, 
between October 2023 and 
December 2025, European 

of steel produced than the 
global average, according to 
Iera Ltd Thiswould put Indian 
manufacturersata steep disad- 
vantage against competitors 
from Turkey, Ukraine, South 
Korea, Taiwan, Vietnam and 
Japan. 
nehal.chaliawala@live- 

mint.com 
Toread an extendedversion 

of this story, goto livemint.com. 

India imports over 85%of its 
oil and 5% of its gas needs. a» 

remained unanswered at the 
time of publication. 

Energy security is critical for 
India, which importsover 85% 
of its oil and 55% of its gas 
requirements. Fluctuationsin 
global prices can significantly 
impact India’simportbill, stoke 
inflation, and widen the trade 
deficit. 

Strategic petroleumreserves 
are designed for use during 
supply disruptions or emer- 
gencies,suchaswarsand natu- 
ral disasters. 

The proposed Mangalore 
reserve could also bolster 

India’s bid for 
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Who is known as the 'Father of the Nation'in India? 
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CENTRAL RAILWAY 
NAGPUR ISION 

Sr. Divisional Electrical Engineer 
(General) Central Railway, 2nd Fioor, 
DRM Buiding, Kingsway Road, Nagpur- 
440001 for and on behalf of President of 
India invites E-Tender through website 
‘www.ireps.gov.in for the following work. 
Name of work : Provision of Roof Top on 
grid solar Plant at various stations over 
Nagpur Division i.e. KRTH, TAKU, KQE, 
DOH, POX, GDYA, BZU, PAR, NRKKR, 
KATL, KSWR, NGP. KRI, AQ, DMN, WR & 
PLO etc. Tender cost of work in Rs. 
3,06,51,573.70 (Three Crore Sixlakhfify- 
‘One thousand five Hundred seventy three 
and seventy paisa only) Bid Security Rs. 
3,03,300/- Cost of tender form Rs. Nil 
Completion period : 12 months The offer 
willremain open for 60 days. Date & time 
for submission of tender - 13.09.2024 
p 10 11:00 Hrs. Date & time of opening 
o tender - 13.09.2024 up to 11:15 Hrs 
website participants : 
‘www.ireps.gov.in Detailed tender notice 
i placed on notice board in the office of 
Sr. DEE (G) NGP 2nd floor DRM office: 
building Nagpur, Further any other 
correction and corrigendum, f any, to be 
seenonwebsiteonly. 

Sr. DEE. (Genl) 

CENTRAL RAILWAY 

Nagpur's ursdicton. Approximate cost 
: R 4105215656 Earnest Money : Rs. 

Complete details and instrction for e- 
tendering and online participation for the 
above work is available on Railway's 
websito www.ireps.gov.in 

requested full membership in 
October2023. 

A parliamentary commit- 
tee'sreview of India’s crude oil 
importpolicy indicates thatits 
current storage capacity 
accounts for just 9.5 days of 
national demand as of FY20. 
Combined with storage facili- 
tiesmaintained by oil market- 
ing companies, the total stor- 
age capacity covers approxi- 
mately 74 days of demand. 

To read an extended version 
of this story, goto livemint.com. 
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MUNJAL SHOWA LIMITED 
CIN: L34101HR1985PLC020934 

Registered Office & Works: 9-11, Maruti 
Industrial Area, Sector-18, Gurugram -122015 

(Haryana); Tel.+91-124-4783000 
s@munjalshowa.net 

www.munjalshowa.net 
NOTICE 

Pursuant to Section 201 of the Companies Act, 2013 (“the act”) 
notice is hereby given that the Munjal Showa Limited (“the 
company”) is proposing to make an application to the Central 
Government to obtain approval under Section 196, 203 read 
with Schedule V and other applicable provisions of the Act for 
appointment of Mr. Hitoshi Fukagawa (DIN: 10611378) as the 
Joint Managing Director of the Company for a period of five 
years from May 29, 2024 to May 28, 2029. 
Relevant documents relating to said proposal can be inspected 
by any person at the registered office of the Company as above 
on any working day during business hours of the Company. 
Any person having any objection to the above proposal may, 
if he/she so desire communicate his/her objections in writing, 
duly substantiated within a period of 30 days from the date of 
publication of this notice to the Secretary, Ministry of Corporate 
Affairs, Shastri Bhawan, Dr. Rajendra Prasad Marg, New Delhi 
-110001 with a copy of the same to the applicant company at 
the aforementioned registered Corporate Office. 

By the order of the Board of Directors 
For Munjal Showa Limited 

Sd/- 
Neha Bansal 

Company Secretary & 
Compliance Officer 

ACS A38848 
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