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May 28, 2024
To,
Department of Corporate Service
BSE Limited,

Registered Office : Floor 25, P.]. Towers,
Dalal Street, Fort, Mumbai 400001. MAHARASHTRA.
T:2272 1233 /1234 | F:2272 3121 /3719 | www.bseindia.com

Subject : Approval of Standalone Audited Financial Results for the
quarter and year ended March 31, 2024 along with
Declaration and Auditor’s Report.

Reference : Centenial Surgical Suture Ltd. | Scrip Code: 531380
Dear Sir,
In pursuance of Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we hereby submit following documents:

1). Standalone Audited Financial Results for the quarter and year ended March
31, 2024.

2). Statement of Assets and Liabilities as on March 31, 2024.
3). Statutory Auditor’s Report for the year ended March 31, 2024.

www.centenialindia.com l ISO 9001 : 2015/ 1SO 13485 : 2016 certified company

4). Declaration with respect to audit report with unmodified opinion for the
financial year ended on March 31, 2024.

The said meeting commenced at 03:35 p.m. and concluded at 04:35 p.m. \

Kindly take the same on your record.

Sincerely,
For CENTENIAL SURGICAL SUTURE LTD.
GICA, MAHIMA Digitally signed T Regi -
- Registered Office
: AN by MAHIMA F20, MIDC, Murbad, Thane 421401,
BATHWA BATHWAL MAHARASHTRA.
Date: 2024.05.28 €,912524222005 Fax 912524222905
L 16:37:27 +05'30'
Mahima BATHWAL P RS eR e
Membership No. ACS A35069 Thane 421401 MAHARASHTRA.

Company Secretary & Compliance Officer (252223200 Fax 012524 222872

. [1 sales Office - Mumbai
Enclosures : as mentioned above. T* Hloor, Palai Complex CHS Ld.,
Bhandarkar Road, Matunga (East),
Mumbai 400019. MAHARASHTRA.

£,912224102876  Fax 912224161261

[1 sales Office - Bengaluru
N0.12/42, Udhani Layout,

Off. Cambridge Road, Halasur,
Bengaluru 560008.  KARNATAKA.
€, 9180 25577791 Fax 9180 25577792

[1 sales Office - Kolkata

Flat No. N-1, Ground Floor, 385,
Purbachal, Kalitala Road, PS.Kasba,
Kolkata 700078.  WEST BENGAL.
Q.91 3324844875 Fax 91 3324844875
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Statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2024

(Rs. In Lakhs, unless otherwise stated)

s Quarter ended Nine Months ended Year ended Year ended
N(; Particulars 31/03/2024 | 31/12/2023 | 31/03/2023 | 31/12/2023 | 31/12/2022 | 31/03/2024 | 31/03/2023
’ (Audited) (Un-audited) (Audited) (Unaudited) | (Unaudited) (Audited) (Audited)
| |Revenue from Operations 1204.95 1238.42 1301.83 3913.94 3963.70 5118.89 5265.53
Il |Other Income 3.38 6.29 289 923 10.05 1261 1294
Il |Total Revenue (1+11) 1208.32 124471 1304.72 392317 397375 5131.50 527847
IV |Expenses :
(a) Cost of Material Consumed 588.43 515.61 483.46 142317 154250 2011.60 2025.96
(b) Purchase of Stock-in-Trade - & -
(c) Changes in Inventories of Finished Goods, Work-in-Progress
41.96 . 04 i % 7 I
& StookiniTrads (2 ) (130.45) 47.0 (63.88) (66.29) (305.84) (19.25)
(d) Employee Benefits Expenses 31757 262.10 216.72 815.76 902.02 113333 1118.74
(e) Finance Cost 94.96 50.98 51.66 151.93 11475 246.89 166.41
(f) Depreciation and Amortisation Expenses 43.78 33.09 30.95 95.00 9901 138.79 129.96
(g) Other Expenses 390.52 472.43 44530 1388.90 1265.06 1779.43 1710.36
Total Expenses (IV) 119331 1203.76 1275.13 3810.88 3857.05 5004.20 5132.18
V  |Profit / {Loss) before Exceptional items and Tax (ill - IV) 15.01 40.95 2959 11229 116.70 127.30 146.29
VI |Exceptional items = = = = S
Vit |Profit / (Loss) Before Tax (V - VI) 15.01 40.95 2958 11229 116.70 127.30 146.29
VIl |Tax Expense :
(1) Current Tax (4.01) 1031 15.54 28.28 2937 2425 44.92
(2) Deferred tax - (10.39) 117
Total Tax Expenses (4.01) 10.31 15.54 28.26 2937 13.86 46.09
X ‘F/’Irlnls)flt / (Loss) for the period from Continuing Operations (VII - 19.02 3064 14.05 84.03 8733 11344 100.20
X |Profit / (Loss) from Discontinued Operations -
Xl |Tax expenses of Discontinued Operations = =
Xil |Profit / (Loss) From Discontinuing Operations (after tax) (X-XI)
= Xl |Profit / (Loss) for the period (IX-+XIl) 19.02 30.64 14.05 84.03 87.33 113.44 100.20
©
g XIV |Other Comprehensive Income
g A. (i) Items that will not be reclassified to profit or loss i = = %
E (ii) Income tax relating to items that will not be : ) . . .
= reclassified to profit or loss
§ B. (i) Items that will be reclassified to profit or loss - = s =
0 (ii) Income tax relating to items that will be
© : R (11.62)
o reclassified to profit or loss
r_\‘_ Total Comprehensive Income for the period (XIIl + XIV)
7o) XV |(comprising Profit / (Loss) for the period after tax and Other 19.02 30.64 14.05 84.03 87.33 11344 88.59
? Comprehensive Income after tax)
= XVI |Details of Equity share capital
8 Paid up Equity capital (Face Value of Rs.10/- each) 364.83 364.83 364.83 364.83 364.83 36483 364.83
; Face value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00 10.00 10.00
S XVIl |Earnings Per Equity Share (for Continuing operation) :
~
- (a) Basic 0.52 0.84 0.38 2.30 239 311 243
é (b) Diluted 052 0.84 0.38 230 239 311 243
g XVl |Earnings Per equity share (for Discontinued operation) :
2| (a) Basic - 2 5
e (b) Diluted - - = -
o Earnings Per Equity Share (for Discontinued & Continuing
i XX i
© operation):
_E (a) Basic 052 084 038 230 239 341 243
_Tg (b) Diluted 0.52 0.84 0.38 2.30 239 311 243
(5]
1S
(5}
o
2
=
2
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Notes:
1). The above Financial Results were reviewed by the Audit Committee and have been approved and taken on record by the Board of
Directors at its meeting held on May 28, 2024.
2). The Company has one reportable business segment “Medical Devices".

3). Inaccordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
the Statutory Auditors have carried out audit of the Standalone Audited Financial Results for the Quarter and Year ended March 31,
2024.

4).  The figures for the Quarter ended March 31, 2023 and March 31, 2024 are the balancing figures between the audited figures in respect
of the full financial year and published unaudited year to date figures upto the third quarter of the respective financial year which were
subjected to review by the Statutory Auditors.

b). Previous figures have been regrouped / reclassified, wherever necessary, to confirm with the current period's presentation for the
purpose of comparability.

6). The Standalone Audited Financial Results for the Quarter and Year ended March 31, 2024 are available on the website of BSE Limited at
www.bseindia.com and on Company's website at www.centenialindia.com.

for and on behalf of the Board of Directors of

for CENTENIAL SURGICAL SUTURE LTD.
VIJAY Digitally signed by

VIJAY KALIDAS

KALIDAS  MAJREKAR
Date: 2024.05.28

MAJREKAR 16:00:09 +0530
Vijay MAJUREKAR
Managing Director ~ DIN : 00804808

Place : Mumbai, Maharashtra
Date : May 28, 2024

www.centenialindia.com | ISO 9001 : 2015 /1SO 13485 : 2016 certified company
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Statement of Assets and Liabilities as at March 31, 2024
Rs. In Lakhs
Particulars Ae Asa
March 31, 2024 March 31, 2023
| |ASSETS
1) |Non-current assets
a) Property, Plant and Equipment 1017.42 315.03
b) Right to Use Assets 259.28 330.96
c) Other Intangible assets 0.53 0.43
d) Financial assets =
(i) Loans -
(i) Other financial assets 46.99 35.96
e) Deferred tax assets (net) =
f) Income-tax assets (net) 24.22 6.19
g) Other non-current assets 34.92 14.38
Total Non-current assets (1) 1383.35 702.95
2) |Current assets
a) Inventories 425154 3724.26
b) Financial assets
(i) Trade receivables 1880.44 2059.35
(ii) Cash and cash equivalents 68.46 33.00
(iii) Bank balances other than (ii) above -
(iv) Loans -
(v) Other current financial assets &
¢) Other current assets 33141 120.44
Total Current assets (2) 6531.86 5937.05
. TOTALASSETS (I1=1+2) 7915.21 6640.00
= Il |EQUITY & LIABILITIES
g 1) |Equity
— a) Equity Share capital 54243 54243
% b) Other Equity 2679.39 2565.97
§ Total Equity (1) 3221.83 3108.40
0 2) |Liabilities
8 Non-current liabilities
g a) Financial Liabilities
> (i) Other financial liabilities 1395.97 601.40
(; b) Long-term provisions = -
g c) Deferred tax liabilities (net) 12.43 22.82
g Total Non-current liabilities 1408.40 824.22
e Current liabilities
S a) Financial Liabilities
& XVl |(i) Trade payables & Borrowings 2415.72 221487
8 (i) Other current financial liabilities 44523 338.61
? b) Other current liabilities 42404 353.90
8 XVil|c) Short-term provisions
- Total Current liabilities 3284.99 2907.38
::—‘_Z Total Liabilities (2) 4693.38 3531.60
§ XViil | TOTAL EQUITY AND LIABILITIES (I=1+2) 791521 6640.00
2
:
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Cash Flow Statement for the year ended March 31, 2024

WHO. | C€
certified comp any

Rs. In Lakhs

Particulars Aas s
March 31, 2024 March 31, 2023

A. Cash flow from operating activities
Net Profit before tax 127.30 146.29
Adjustments for :
Depreciation and amortisation expense 138.79 129.96
Interest & Other income (8.03) (112)
Finance Cost 246.89 166.41
Exchange gain (4.56) (11.81)
Provision for Leave encashment
Provision for Gratuity 34.92 14.38
Sundry balances written back/written-off
Operating profit before working capital changes 535.31 444.12
Adjustments for :
Decrease / (Increase) in inventories (527.28) (497.81)
Decrease / (Increase) in trade receivable 178.91 (106.71)
Decrease / (Increase) in long term loans and advances and other receivables - -
Decrease / (Increase) in financials and non-financial assets (32.84) (11.76)
Decrease / (Increase) in other assets and receivables (210.97) 1.80
(Decrease) /Increase in trade and other payables 719.34 354.50
Cash generated from operations 662.48 184.15
Income tax refund / (paid) (41.00) (54.61)
Net cash (used in) / generated from operating activities 621.47 129.53
B. Cash flow from investing activities
Acquisition of fixed assets and capital work in progress (769.60) (16.11)
Proceeds from sale of investments
Interest income on fixed deposits and other advances (22.33) (1.45)
Net cash (used in) / generated from investing activities (791.93) (17.57)
C. Cash flow from financing activities
Finance Cost (246.89) (166.41)
Proceeds from Short term borrowings 45283 61.79
Net cash (used in) / generated from financing activities 205.93 (104.62)
Net (decrease) / increase in cash and cash equivalents (A+B+C) 35.46 7.35
Cash and cash equivalents as at the beginning of year 33.00 25.65
Cash and cash equivalents at the end of year 68.46 33.00
Components of cash and cash equivalents (Also, refer note 10)
Cash in hand 1.46 1.40
Balance with scheduled banks in current accounts 67.00 31.60
Total 68.46 33.00

continuation
sheet



Mahesh Chandra & Associates

Chartered Accountants

Independent Auditor's Report on the quarterly and year to date Audited
Standalone Financial Results of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Members of
Centenial Surgical Suture Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying statement of quarterly and year to date
standalone financial results of Centenial Surgical Suture limited ("the Company")
for the quarter and the year ended March 31, 2024 as well as the year-to-date results
for the period from April 1, 2023 to March 31, 2024 ("the Statement") attached
herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2024 as well as the year-to-date
results for the period from April 1, 2023 to March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Companies Act, 2013, as amended ("the Act").
Our responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Financial Results" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("the ICAI") together with the ethical
requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our

Harsh Villa, Plot No 157, RSC Road No.50, Gorai 2.Borivali(West),
Mumbai-400 092Telephone: 022-40163976, Email: info@maheshchandra.in, URL:www.maheshchandra.in



other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive loss of the Company and other financial
information in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate,



they could reasonably be expected to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,



including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, being the
balancing figure between the audited figures in respect of the full financial year
ended March 31, and the published unaudited year-to-date figures up to the third
quarter of the financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

Our report on the Financial Statements is not modified in respect of this matter.

For Mahesh Chandra and Associates
Chartered Accountants
Firm’s Registration No. 112334W

AD'TYAV' K Digitally signed by

ADITYAVIKRAM

RAM BOHRA
BOHRA s sonso.
Adityavikram Bohra
Partner

Membership No.: 193223

Mumbai, Maharashtra
Dated : May 28, 2024 UDIN: 24193223BKFSAY5947
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May 28, 2024
To,
Department of Corporate Service
BSE Limited,
Registered Office : Floor 25, P. ]. Towers,
Dalal Street, Fort, Mumbai 400001. MAHARASHTRA.
T:22721233 /1234 | F:2272 3121 / 3719 | www.bseindia.com

Subject : Declaration with respect to Auditor’s Report with
unmodified opinion for the Financial Year ended March 31,
2024.

Reference : Centenial Surgical Suture Ltd. | Scrip Code: 531380
Dear Sir,

I Anuradha Kashikar, Chief Financial Officer of Centenial Surgical Suture Ltd.,
Corporate Identification Number: L99999MH1995PLC089759, having
registered office at F-29, MIDC, Murbad, Thane 421401. MAHARASHTRA,
hereby declare that the M/s. Mahesh Chandra & Associates, Chartered
Accountants, Firm Registration No. 112334W the Statutory Auditors of the
company represented by its Partner Adityavikram Bohra holding Membership
No. 193223 have issued an audit report with unmodified opinion on Audited
Financial Results for the Quarter and Year Ended March 31, 2024.

www.centenialindia.com | ISO 9001 : 2015/ 1SO 13485 : 2016 certified company

The declaration is issued in compliance of Regulation 33(3)(d) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended vide its circular no CIR/CFDICMDI56/2016 dated 27th May, 2016. |

This is for your information and Records.

Sincerely,

For CENTENIAL SURGICAL SUTURE LTD.
Digitally signed by

F-29, MIDC, Murbad, Thane 421401.
RAGHUNANDAN e
RAGHUNAND FASHUN? -
€.912524222905 Fax 912524222905
AN KASHIKAR Date: 2024.05.28
Teiniosaza ] Manufacturing Facility
Anuradha Kashikar B-1// =29 / F-22 MIDC, Murbad,
Chief Financial Officer Thane 421401, MAHARASHTRA.

€.2524223200  Fax 912524 222872

1 sales Office - Mumbai

1* Floor, Palai Complex CHS Ltd.,
Bhandarkar Road, Matunda (East),
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[[] sales Office - Bengaluru
No0.12/42, Udhani Layout,

Off. Cambridge Road, Halasur,
Bengaluru 560008. KARNATAKA.
€, 9180 25577791 Fax 9180 25577792

1 sales Office - Kolkata

Flat No. N-1, Ground Floor, 385,
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