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               +91 9837923893 
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17th July 2024 
 
The Listing Department 
The Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street,  
Mumbai – 400001  

 

Sub:  Re-submission of Auditor’s Report and Audited Financial Results for the 
Quarter/Financial Year ended on 31st March 2024 

 

Ref:  Scrip Code No. 500211 

 

Dear Sir/Madam 

 
This is with reference to your email dated 16th July 2024 regarding Discrepancies in the 
Audited Financial Results for the Financial Year ended on 31st March 2024, which we had 
submitted to the Bombay Stock Exchange on 29th May 2024. 
 
We are again submitting herewith the following revised files after modifying  the  typographical 
errors: 
 
1. A copy of the Auditor’s Report on Audited Financial Results for the Quarter/Financial 

Year ended on 31st March 2024 submitted by Statutory Auditor of the Company. 
 
2. A copy of the Audited Financial Results for the Quarter/Financial Year ended on 31st 

March 2024 which have been approved by the Audit Committee and Board of Directors 
in their respective meetings held on 29th May 2024 as per format prescribed. 

 
The above is for your information and records. 
 

 
 

Thanking You 
 
Yours faithfully 
 
For Insilco Limited 

(Under Voluntary Liquidation) 
 
 
 
 
 
Geetika Varshney  
Company Secretary and Compliance Officer 
 
Encl : As above  

mailto:insilco2@gmail.com
http://www.insilcoindia.com/


(INR In lakhs)
Sr.  
No.

Particulars 3 months ended 
(31/03/2024)

Previous 3 
months ended 
(31/12/2023)

Corresponding
 3 months ended 
in the previous 

year 
(31/03/2023)

Current year 
ended 

(31/03/2024)

Previous year 
ended 

(31/03/2023)

(Refer notes below) Audited** Unaudited Audited** Audited Audited

1 Income
(a) Revenue from operations -                    -                      -                       -                       -                       
(b) Other income (Refer note 5) 58                      3,982                  65                        4,166                   265                      
Total income 58                    3,982                65                       4,166                  265                     

2 Expenses
(a) Cost of materials consumed -                    -                      -                       -                       -                       
(b) Changes in inventories of work-in-progress and 
       finished goods

-                    -                      -                       -                       -                       

(c) Employee benefits expense  (Refer note 7) 8                        19                       14                        61                        174                      
(d) Depreciation and amortization expense (Refer note 3 (c)) -                    -                      1                         1                         2                         
(e) Impairment loss on Property, Plant and Equipment and intangible assets 
(Refer note 3(c))

-                    -                      -                       -                       -                       

(f) Power and fuel expense -                    8                         7                         25                        32                        
(g) Other expenses (Refer note 4 & 6) 145                    123                     186                      641                      814                      
(h) Finance costs (Refer note 4) -                    -                      -                       -                       1                         
Total expenses 153                  150                   208                     728                     1,023                  

3 (Loss) before exceptional items and tax (1 - 2)                    (95)                  3,832                      (143)                     3,438                      (758)

4 Exceptional items -                   -                    -                       -                       -                       
5 (Loss) before tax (3 - 4) (95)                  3,832                (143)                    3,438                  (758)                    
6 Tax expense

(a) Taxes relating to earlier years -                    -                      -                       -                       (16)                       
(b) Income tax for the year 15                      255                     21                        302                      67                        
Total tax expense 15                    255                   21                       302                     51                       

7 Profit/(Loss) for the period (5 - 6) (110)                 3,577                (164)                    3,136                  (809)                    

8 Other comprehensive income, net of income tax
A.(i) Items that will not be reclassified to profit or loss
     - gain/(loss) on defined benefit obligation -                   -                    -                       -                       -                       
   (ii) Income tax relating to items that will not be 
         reclassified to profit or loss

-                   -                    -                       -                       -                       

B.(i) Items that will be reclassified to profit or loss -                   -                    -                       -                       -                       
   (ii) Income tax relating to items that will be 
        reclassified to profit or loss

-                   -                    -                       -                       -                       

Total other comprehensive (loss)/income, net of income tax -                   -                    -                       -                       -                       

9 Total comprehensive (loss)/income for the period  (7 + 8) (110)                 3,577                (164)                    3,136                  (809)                    

10 Paid-up equity share capital (face value of the share 
Rs 10/- each)

6,272               6,272                6,272                  6,272                  6,272                  

11 Earnings per share (of Rs 10/- each) (not annualised)
(a) Basic (0.18)               5.70                  (0.26)                   5.00                    (1.29)                   
(b) Diluted (0.18)               5.70                  (0.26)                   5.00                    (1.29)                   

See accompanying notes to the financial results
* Amount below the rounding off norm adopted by the Company.

** Refer Note 11 below

INSILCO LIMITED

(Under Voluntary Liquidation wef 25.06.2021)
CIN: L34102UP1988PLC010141

Regd. Office - B-23, Sector 63, Noida, Uttar Pradesh - 201301,

Phone: 09837923893, Email id: insilco2@gmail.com, Website: www.insilcoindia.com

Statement of Standalone Audited Financial Results for the year ended March 31, 2024



(INR In lakhs)
Particulars  As at 31/03/24  As at 31/03/23 

Audited Audited
Assets

Non-current assets
Property, plant and equipment (Refer Note 5) -                        2                           
Right-of-use assets (Refer Note 5) -                        -                        
Other intangible assets -                        -                        
Financial assets 
            i. Other financial assets  -                        -                        
Income tax assets (net) -                        -                        

Total non-current assets -                        2                           

Current assets
Inventories -                        24                         
Financial assets  

        i. Cash and cash equivalents 3,836                    401                       
        ii. Bank balances other than (iii) above -                        4,290                    
        iii. Other financial assets 522                       20                         
Income tax assets -                        -                        
Other current assets  -                        111                       
Assets classified as held for sale (Refer Note 5) -                        613                       

Total current assets 4,358                    5,459                    

Total assets 4,358                    5,461                    

Equity and liabilities

Equity
Equity share capital 6,272                    6,272                    
Other equity (2,307)                   (5,444)                   

Total equity 3,965                    828                       

Liabilities
Non-current liabilities
Financial liabilities
     i. Lease liabilities -                        -                        
Employee benefit obligations -                        -                        

Total non-current liabilities -                        -                        

Current liabilities
Financial liabilities
       i. Lease liabilities -                        -                        
      ii. Trade payables 

6                           25                         
24                         264                       

    iii. Other financial liabilities -                        -                        
Provisions -                        320                       
Employee benefit obligations 1                           1                           
Income tax liabilities 146                       -                        
Other current liabilities  216                       4,022                    
Liabilities directly associated with assets classified as held for sale -                        1                           

Total current liabilities 393                       4,633                    

Total liabilities 393                       4,633                    

Total equity and liabilities 4,358                    5,461                    
* Amount below the rounding off norm adopted by the Company.

Statement of Asset and Liabilities as at March 31, 2024

         -Total outstanding dues of micro, medium and small 
         -Total outstanding dues of creditors other than micro medium



(INR In lakhs)
Particulars  Year ended  Year ended 

31-Mar-24 31-Mar-23
Audited Audited

Cash flow from operating activities
(Loss) before income tax 3,438                    (759)                      

Adjustments for
1                           2                           

(3,371)                   (23)                        
(244)                      (241)                      

-                        1                           
(551)                      -                        

49                         116                       
Balance written off 15                         -                        

-                        1                           

Changes in operating assets and liabilities
(Increase)/ decrease in inventories 41                         3                           
(Increase)/ decrease in other financial asset (522)                      -                        
(Increase)/ decrease in other non-current assets 208                       (116)                      
(Increase)/ decrease in other current assets 111                       29                         
(Increase)/ decrease in Assets classified as held for sale 598                       57                         
Increase/ (decrease) in trade payables (258)                      201                       
Increase/ (decrease) in other financial liabilities -                        (29)                        
Increase/ (decrease) in provisions -                        -                        
Increase/(decrease) in employee benefit obligations 1                           (132)                      
Increase/ (decrease) in other current liabilities (3,832)                   1,890                    

Cash (used in)/ generated from operations (4,316)                   1,000                    

Income taxes paid/(refund received) 156                       43                         

Net cash (used in)/ outflow from operating activities                    (4,472)                         957 

Cash flow from investing activities
3,353                    24                         

264                       260                       
4,290                    (2,190)                   

-                        1,145                    

Net cash outflow from / (used in) investing activities                      7,907                       (761)

Cash flow from financing activities
Interest paid -                        (1)                          

Net cash (used in)/ outflow from financing activities                            -                             (1)

Net (decrease)/ increase in cash and cash equivalents                      3,435                         195 

Cash and cash equivalents at beginning of the year 401                       206                       

Cash and cash equivalents at year end                      3,836                         401 

* Amount below the rounding off norm adopted by the company.

Interest income on financial assets measured at amortised cost
Finance costs

Loss allowance / (written back)

Net exchange differences

Proceeds from sale of property, plant and equipment
Interest received
Fixed deposits with maturity of more than three months but less than twelve months
Deposits made with original maturity of more than twelve months

Note: The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7 "Statement of Cash flows".

Liabilities and provision no longer required written back

Net (gain)/ loss on disposal of property, plant and equipment (net)

 Statement of Cash Flows for the year ended March 31, 2024

Depreciation and amortization expense 





Particulars 3 months ended 
(31/03/2024)

Previous 3 
months ended 
(31/12/2023)

Corresponding
 3 months ended 
in the previous 

year 
(31/03/2023)

Current year 
ended 

(31/03/2024)

Previous year 
ended 

(31/03/2023)

Audited** Unaudited Audited** Audited Audited

Loss allowance                        41                        (38)                           54                           49                          116 

4

(INR In lakhs)

Particulars

3 months ended 
(31/03/2024)

Previous 3 
months ended 
(31/12/2023)

Corresponding
 3 months ended 
in the previous 

year 
(31/03/2023)

Current year 
ended 

(31/03/2024)

Previous year 
ended 

(31/03/2023)

Audited** Unaudited Audited** Audited Audited

Interest income on financial assets measured at amortised cost 58                                              60                           65                          244                          241 

Net gain on disposal of property, plant and equipment -                                            -                              -                              -                               1 

Net gain on disposal of investment property classified as held for sale including leasehold rights -                                       3,371                            -                         3,371                           22 

Miscellaneous income -                                          551                            -                            551                             1 

Other Income                       58                   3,982                           65                      4,166                         265 

* Amount below the rounding off norm adopted by the Company.

5

(INR In lakhs)

Particulars 3 months ended 
(31/03/2024)

Previous 3 
months ended 
(31/12/2023)

Corresponding
 3 months ended 
in the previous 

year 
(31/03/2023)

Current year 
ended 

(31/03/2024)

Previous year 
ended 

(31/03/2023)

Audited** Unaudited Audited** Audited Audited

Loss allowance 41                                             (38)                           54                           49                          116 

Information technology expenses -                                            -                              -                              -                             10 

Insurance 2                                                -                               3                             3                             8 

Legal and professional expenses 96                                              99                           92                          414                          358 

Rates & Taxes -                                            10                             3                           30                           37 

Fees paid to UPSIC for Map approval -                                            -                              -                              -                            136 

Waste disposal expenses -                                              1                             2                             3                             8 

Travelling and conveyance 1                                                  1                             1                             2                             3 

Security expenses -                                            18                           19                           54                           77 

Premises Upkeep 1                                                  6                             5                           19                           25 

Directors Sitting Fee -                                              1                             1                             8                             8 

Deposit written off -                                            15                            -                             15                            -   

Miscellaneous Expenses 4                                                10                             6                           44                           28 

Other Expenses                      145                      123                         186                         641                         814 

* Amount below the rounding off norm adopted by the Company.

(i) The Company's management has assessed carrying value of assets and liabilities and based on current estimates, following adjustments have been made in the books of account:

a) Impairment loss to the carrying values of Property, Plant and Equipment’s (PPE) and Intangible assets aggregating to INR 1,424 Lakhs has been recognized in the books of account based on valuation report of an 

external independent valuer during the year ended March 31, 2021. The valuation is considered to be level 3 in the fair value hierarchy due to unobservable inputs used in the valuation. Valuation of PPE has been 

carried out on the basis of following key assumptions:

(i) Since the Zero Liquid Discharge (ZLD) is a mandatory requirement for setting up a new plant, the plant can no longer operate for manufacturing of silica. In view of the same the liquidation values of the assets 

have been considered by the independent valuer while making the estimate of recoverable amount. The basis for liquidation value approach considers the amount that would be realized when an asset or groups of 

assets are sold on a piecemeal basis that is without consideration of benefits (or detriments) associated with a going-concern business. A forced sale basis transaction with a shortened marketing period is considered 

for this valuation where the tangible assets are sold quickly, often for an extremely low percentage of their original cost.

(ii) For buildings, the method is based on estimation of the cost spent in reproducing the present day structure and thereafter applying liquidation discount in line with market norms and it is assumed that steel 

structure will fetch more value than the Reinforced Cement Concrete (RCC) on a piecemeal basis.

(iii) For Plant and Machinery and Other Assets, market approach of valuation has been adopted for estimating the reinstatement value/GCRC (gross current replacement cost). Combination of replacement method 

and comparison method is used for carrying out the valuation. Liquidation value analysis is carried out in line with market experience and expertise. These assets were categorised between specialised for silica plant 

and general items. The assets specific to the silica plant are considered at scrap value as per the independent valuers’ report. whereas for general items the balance useful life and type of asset has been considered 

for estimation of liquidation value by the independent valuer.

b) Right of use assets (ROU) relating to leasehold land have been carried at cost as no loss is expected based on valuation report of an external independent valuer and LOI to the successful bidder. Sales comparison 

method under market approach of valuation has been adopted by the valuer for estimating the fair value of land. In an active or open market, the identical type of land parcel with similar characteristics are used for 

valuation. In case of unavailability of direct comparable, relevant adjustments are carried out on available quotes or transaction details with consideration of different factors affecting values of land for estimating 

the fair value. In order to determine the value of land parcel actual sales instances in the area have been considered. The rate for the subject property has been arrived by adjusting the factor for elapsed lease, size 

of the property and applying liquidation discount in line with market norms. Liquidation value analysis is carried out in line with market experience and expertise. The valuation is considered to be level 3 in the fair 

value hierarchy due to unobservable inputs used in the valuation.  (Also refer note 3 (B)).

(vi) Pursuant to Regulation 37 of VL Regulations, in the event of the liquidation process continues for a period of more than 12 (twelve) months, the liquidator is required to hold a meeting of the contributories of 

the Company within 15 (fifteen) days from the end of the 12 (twelve) months from the liquidation commencement date, and at the end of every succeeding twelve months till dissolution of the Company. 

Accordingly, pursuant to Regulation 37(2)(a) of the Insolvency and Bankruptcy Board of India (Voluntary Liquidation Process), Regulations, 2017), the Liquidator held 1st Annual Contributories Meeting of Insilco 

Limited (Under Voluntary Liquidation) on July 11, 2022 and subsequently 2nd Annual Contributories Meeting was held on July 06, 2023 through Video Conferencing (VC)/Other Video Visual Means (OAVM) wherein an 

Annual Status Report indicating progress in liquidation of the Company was presented to the contributories attending the meeting.

C) Adjustments to carrying values and classification of assets and liabilities

c) Write down adjustment to the carrying values of Stores and spares aggregating to INR 130 Lakhs has been recognized in the books of account during the year ended March 31, 2021 based on valuation report of an 
external independent valuer. Valuation of stores and spares has been carried out on the basis of following key assumptions:
 - For spares of general plant and machinery scrap value is considered as per the expert valuation report. For spares related to specialised plant and machinery NIL value has been considered.
d) Other assets have been recognised at current realizable value as per the Management’s current estimate and loss allowance has been recognised during the period as mentioned below:

Other income for the current and previous periods includes:

Other expenses for the current and previous periods includes:
































	fa65445784bd7b1901751dcfe8690d7bad070b09c05398704c146f77331cb4e5.pdf
	Sub:  Re-submission of Auditor’s Report and Audited Financial Results for the Quarter/Financial Year ended on 31st March 2024

	3ae340661c601a5dc82e34fe7fb8ffc1c913e059c7da908703626c044a663efa.pdf

		2024-07-17T14:34:13+0530
	GEETIKA VARSHNEY




